


} 





A POLITICAL, LIT 


Vol. XLV. 


Bankers’ 





CONTENTS. 
THE ECONOMIST. 


The Money Market 
The Possibility of a Regency 
i RIORRRMN  oacciecscaptheies 
Mr Gladstone and the Com- 
ing Session 
Irish Rents 
The French Speculation in 
Copper 
Italian Finance ............... 
Business NoTEs :— 
Mr Gladstone on Fair Trade 
The Italian Tariff 
The Deeds of Arrangement 
Act 
Australasian Securities in 
1887 
Failures in the United King- 
dom 


eeeweeree 


eee eee eneeee 


1649 ; The Scotch Pig Iron Trade 
| _ in 1887 
1650 | Wills and Bequests 


CROTEO ree eee e rene eneeeee 


165] 

165] | PPAMCO...00 rcccrsescescceee: ene 1656 
| United States ............cs0ee 1657 

1652 | Germany and Austria ...... 1658 


1653 | CORRESPONDENCE :— 
| American Wheat Exports... 1659 





1654 | Currency Depreciation and 

1654 | tle Price of Wheat ...... 1659 
| On the Right of Issue ....., 1659 

1654 | Notices or Books ........ 1660 





New Capitan CREATIONS... 1660 
1655 | Pustic IncomE ann Ex- 
L | PRNOPRURE | bd. ccciteeds. de 1660 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 


Bank Returns and Money Cotton Trade .............000+. 1667 
TEATRO. . ccc rccccesveiccccooes 1661 ; Wool Trade........ ...-.++++ - 1667 
Notices and Reports ...... 1665 | Colonial and Foreign Pro- 
I I oiueth ns sinahec sinned 1666 | duce Market .............. . 1668 
Iron and Coal Trades ...... 1666 | Price Current.............. . 1670 
THE RAILWAY MONITOR. 
Stock Markets Price Current 1671 | Railway Traffic Returns ... 1669 





Friedrichshall 


THE WELL ~ KNOWN APERIENT 


MINERAL WATER. 


By reason of an improved method of caption, 
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MONTHLY TRADE SUPPLEMENT: 








On December 10 was published the Sixty-fiyth of a series of Monthly. 
Trade Supplements. It is intended that each Supplement shail’ 
contain a number of articles on our various industries, together’ 

‘ 


with information on subjects of special interest to eur manufacturers: 
Careful digests is made of the reports on the'- 


and traders. 
trade of toreiyn countries, furnished by our Consuls, and similar’ 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special’ 
attention is likewise devoted to statistics of production: and! 
consumption, both at home and abroad, the Monthly Board df 


Trade Returns being given in their practical entirety, 


These Monthly Supplements are issued gratis to all subscribers: 
to the EconoMIsT. 





‘THE MONEY MARKET. 


Tue comparative shortness of the market supply of money 
has made itself evident during the past few days, and it 
has been found necessary to have recourse to the Bank of 
England for advances. The borrowings, however, have 
been on a smaller scale than usual at the end of the year, 
and we must look, therefore, for a ae larger 
augmentation of the market resources when the dividend | 
moneys are released. But although the immediate ten+ 
dency is to lower rates, it is doubtful whether money will! 
long remain so cheap. At the beginning of the year the 
assessed taxes become payable, and their collection | 
will sweep money off the market into the Bank. | 
At the same time, the demand for money promisds | 
to be stimulated by the improvement in tradé, 
and the rise in the prices of commodities, while | 
a good deal of floating capital will probably be absorbed | 
by the crowd of new undertakings that are known o-be 
ready for launching at the beginning of the New Year... 
is necessary also to keep in view the steady drain of golf | 
to Germany. To that little attention is paid at present, 
because it is not strong enough to cause withdrawals from 


the Bank. Still, by intercepting the supplies of the metal, | 


it prevents the Bank of England from: strengthening itp © 
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—————————— I eee 
thi idered, therefore, the likelihood seems to be | the new Emperor should abdicate, or that a t 
that the anal of very low rates will not last long, and | should be appointed; and the second Ltfamative-iaten 
that during the coming year the value of money will | one said to have been submitted to the Crown Prince, 
average higher than it has done in the year now closing. | who could hardly be asked, while still convinced, rightly | 


' i i bly b dual, and in so far Tee 
ry ea enrtats tapes arenes tae ree prion We may, there is little doubt, assume that the 


ag it is produced by a quickening of trade, it need not be 
regretted. 
Subjoined are our usual tables of rates :— 
Bank Rate and Marker Rare. 











or wrongly, that he will recover, to waive his hereditg 


Regent suggested as the proper ruler in certain contin. 


| gencies is his eldest son. Prince William is now twenty. 
| nine years of age ; he would be Emperor if his grandfather | 


and father died ; he is acknowledged to be competent ; and 


ay Reps A there is absolutely no reason for setting aside claims which 
| Yesterday. | Last Week. | night Ago. |Weeks Ago.| Ago. in themselves appear to be indefeasible. They are, 

Seeger arp err ye | MOTCOVER, claims known to be considered reasonable by 
Bank rate...... 4 | 4 | A foee | 4 the Emperor. There is ro elderly Prince of the House to 
Market rate...) 2827 = 28 _ 2% | 23 3 | 3% 3 | whom such a trust could be confided ; it would be contrary 





LonpoN Market Rate Compared with Foretegn Market Rate 
(+ above: — below.) 
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A Fort- | 























Three | A Month 
- . | 
Yesterday. Last yore night Ago. Weeks Ago. Ago. 
% % % te | % 
With Paris .........) — —- ££] +2 | +4 By 4 
» Berlin .. same — #4 + 4 ae + 1} 
» Amsterdam); + 4 hy ho] ib ook + 8 + 1 
» New York | | 
callmoney) + 2 ai if 1 SF same 
Rates of ExXcHance. 
prance pee tet re en i ete 
on ro | A Fort- | Three A Month 
Yesterday. i Last Week. night Ago. Weeks Ago. Ago. 
Per Mille. Per Mille. | Per Mille. | Per Mille. | Per Mille. 
'} France.. ee *4 forus “5 forus | *$} forus , *4} for us }*43 for us 
Germany | 5 agstus 5 agstus | dsacstus | 33 agstus | 3 agst us 
Hloiiand ...........) 4 agst us 4 agstus 2j;agstus| 2 agst us 2} agst us 
New York ' Jyagst us 4} agstus | 2 agstus | 3} agst us| 3 agst us 


* This is the nominal exchange, and makes no allowance for the premium ou 
old which is charged by the Bank of France. 





THE POSSIBILITY OF A REGENCY IN 
GERMANY. 
Tug two worst incidents of the past week, in the light they 
throw on the probability of war, are the demand made by 
the Government of Bucharest for an extraordinary war 
credit of 2,400,0007, and the publication of the following 
telegram by Reuter on a German Regency :— 
‘“ Beruin, December 27. 

“Tt is understood that the Crown Prince, having dis- 
cussed the question with competent persons, has declined 
to entertain the proposals submitted to him with a view to 
provision being made for an eventual Regency in certain 





to the policy of the dynasty to appoint a subject ; no | 


Council can fill the military position, and the Crown 


| Princess, though frequently named for the post outside 


Germany, is, we imagine, not even seriously considered ag 
a candidate. The customs of Germany are entirely 


| opposed to the occupation of a throne by a woman, and 


she could not be the active and vigilant supreme head of 
the army, who, in the event of war, would be so urgently 
required. Prince Bismarck, too, has a weighty voice in 
the affair, and he would not name the Crown Princess, 
whose entire line of thought in politics, and especially 
foreign politics, differs materially from his own. We 
cannot doubt, therefore, that it is the name of Prince 
William which has been submitted to the Crown 
Prince, and that the latter’s refusal to agree to the 
proposal signifies his intention to await the course 
of events, without preparing for them beforehand, 
except, perhaps, in thought. That would not matter if 


he recovers, or might, indeed, be a beneficial delav; but | 


if he does not, or war breaks out, the House of Hohen- 
zollern might be left without a legal head capable of ful- 
filling what would be at such a time his heavy and 
exhausting duties. There is no probability that either 
Prince Bismarck or his master will consent to run such a 


| risk, and, unless peace is speedily assured, we may expect 
| to hear of serious efforts to provide for a Regency in Ger. 


many, possibly without the full consent of the Crown 
Prince, whose malady seems less formidable to himself 
than to either his physicians or his friends. 

It should be noticed more than it is, that the great 
change which has passed over the Continent since the 
general adoption of universal military service, while it 
has increased the personal importance of Sovereigns, has 


contingencies.” 'in proportion impaired the strict hereditary principle. 
The Roumanian Government, face to face as it is with a | It will be most difficult in future for any first - class 
strong Slavophil opposition, would not. have asked fora | Sovereign, if incapacitated by any cause from acting as 
credit at this moment unless it had thought that no time | Commander-in-Chief, to retain his throne. These vast 
must be lost in completing preparations, and Reuter | armies are full of parties, and of generals so highly 
alludes publicly for the first time to a dispute within the | placed, or so elevated by successes in the field, that they 
TYohenzollern family, which would never have been men- | will not yield ungrudging obedience to any but the here- 
tioned unless war hud been considered a serious contin- | ditary Sovereign. The strifes of generals with each other 
goncy of the immediate situation. The facts in this case | make one of the most serious difficulties of armies and of 
have long been known, but they have not been discussed, | Cabinets, and ten of them occur for one which is recorded 
nor would it be necessary to discuss them so long as peace | by the historian. In Russia and France they directly 
could be regarded as assured. The Emperor of Germany, | affect the results of campaigns, and even in Germany they 
though very old and in very weak health, being attacked | have not always been unknown. To suppress them per- 
from time to time by one of the most serious affections | fectly, the King himself should decide disputed questions, 
of old age, is still in possession of his mental faculties, and | and to do this effectively, he must be himself a competent 
so long as he lives and peace continues, no question of a | man, and should ina great campaign himself be present 
Regency can arise. Should, he however, die, or should war | in the field. The soldiers, moreover, look to him to lead 
break out, the question would immediately arise, for a | them, and are apt, when every other man is on duty, to 
German Emperor is Commander-in-Chief of the composite | regard a Sovereign who remains at home as either 
German army, and if only to prevent jealousies among the | a sluggard or incapable. Even in peace, the King who 
contingents of the confederated States, must, if that be in | would earn the’contidence of his army must work hard, 
any way possible, command in person. Such command is, | and cannot risk that relaxation of discipline and zeal which 
moreovey’, a tradition of the Hohenzollerns, and has been | always follows if soldiers think themselves neglected. 
mentioned even publicly by the present Emperor as a | Every profession knows its own chiefs more or less accu- 
dynastic necessity. The Emperor, of course, great as his | rately, and when the whole nation is in the army, the 
fortitude may be, could not perform this function, and he | incompetence of a King is readily detected. There wi 
hag no Heir-Apparent to whom he could delegate the posi-.| in future be more readiness to insist that no one not 
tion. If he abdicated, or if he died, his crown would | qualified shall mount the throne, while there will be more 
devolve upon a man who is stricken with a disease usually | difficulty in restraining the King’s personal weight upon 
mortal, and who, even if he could perform the exhausting | affairs. 
duties of an Emperor, could not attempt to command the | position, and while much of that duty cannot be trans: 
armies in a great war. The exposure would kill him in a | ferred, none of it, not even reviewing, can be performe 
month, and fears for his health would hamper every | by any Council. The King must act in one department 
movement. It would be necessary, therefore, either that c 








with much independence, and will therefore be tempte 
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remained —to meetas openly as might be the proposals of the! |} 
Government, and then to strive to discover in them points,’ 
} and which, by being brought into special prominence; wouldt: 
change geography, and constitutional monarchy of the | divide and disintegrate the Unionist allies. First’ it was: 
continental type means that the King is ultimate referee | hoped that Fair-trade would supply this want. With the 
on all affairs. The nearest approach to such a figure is | political extinguishment of Mr Howard Vincent and his 
that of the King of Italy, and in all serious affairs the| followers, this line of cleavage, however, has been found. 
policy initiated or adopted by King Humbert is the policy | impracticable. Mr Gladstone has next come forward with 
of Italy. | a public proposal, which, however taken, is meant to put the 
| Government in a difficulty. If they refuse his offer, the |], 
| Gladstonians reckon that the Unionists will have to fight the 
MR GLADSTONE AND THE COMING SESSION. | Procedure Rules with many of their followers disinclined 
| for the task, and with the country predisposed to say when 


s Caan ie a y sen Aon at sy | they are in difficulties, as they are pretty sure to be; ‘it 
ast, made signals x eaten Pee i i x 
Se tilities a, Partamment dating. the comine faenion. serves them right for not having taken Mr Gladstone at 


We | . ’ 
sincerely trust that the Government will most seriously | his word. If they had, er, y> camplhwct: sexed em fee 


vf are Fatt bother and waste of time.’ 

: entertain his proposals. In effect, Mr Gladstone says : | the Gladstonians rely upon bringing up during the discus- 
: ‘We are as anxious as are you for an English Session. We | sion of the measure all sorts of cross questions, which will 
do not believe in the policy of forcing on Home Rule by | make splits and quarrels between the different sections of 
Parliamentary obstruction, or in insisting on Ireland | yp, Tory and Liberal-Unionist parties. The Gladstonians 
blocking the way till Home Rule is granted. On the] thus fancy that they have a chance of winning, whether 
contrary, we desire to work for Ireland, not in Parliament, | ¢y,4 proposal is accepted or rejected, and attempt to 
but in the constituencies, If, then, you will bring in the | a barrass their opponents by offering thous this ania 
great measures of Local (rovernment Reform which you| We must venture to declare again that we believe the 
have promised directly Parliament meets, we will gladly | Government will be wise if they accept Mr Gladstone’s 
give it a fair and free discugsion. Our only condition is, | offer. The notion thatthe discussions on the Local Govern- 
that you do not begin the Session by measures of Procedure | ment Bill will split the Unionist party is, we believe 
Reform, which we deem Parliamentary coercion. In a) ay entirely idleone. But granted the danger, the split 
word, if you will mye. 4P the, Je of new Procedure | i, not made more likely by taking the discussions before, 

‘ules, and begin at once 190K: nglish and Scotch pro- | instead of after, Easter. Of the two, we believe the debates | 
gramme, we will wees. you ve y, and will not use the! 9) Procedure far more likely to raise difficulties than those 
Trish Question as a means of obstruction, on Local Government. No doubt the discussions on Local 

Such is Mr Gladstone’s offer. Ought the Government | Government will be long and eager, but the moment they 
to refuse or reject it? We are distinctly of opinion that 


seem like putting the Government in jeopardya compromise 
the Government should take Mr Gladstone at his word, | will be come to between the different sections of the Unionist, 
hold him responsible for the conduct of his party in the 


; j majority. To defeat the Government, all men realise, 
House, as his public declaration before the whole country | would be to reinstate Mr Gladstone in power, and that isa 
will enable them to do, introduce their English and Scotch | consummationwhich MrGladstone’s late attacks on the police’ |} 
measures at the opening of the Session, and postpone their 


, in Ireland and in England has made the majority of the ' 
Procedure Reforms. No doubt the business of the House | House of Commons determined, at all hazards, to prevent. 
could be put on a much more satisfactory basis by the | It must be remembered also, that in getting the country 
introduction of new rules of Procedure. Still, in the present | interested at once in the details of Local Government, the 
condition of affairs, it is better not to press them forward, | Ministry will have an opportunity of scoring an imme- 
since doing so would give an apparent excuse to the | diate success in two directions. In the first place, 
Opposition for obstructing the work of Parliament. The they will be able, we trust, to show that they are |] : 
country looks comparatively without interest on the | actually, and in truth, able to produce a frankly ‘jj: 
internal reform of Parliament. This the G!adstonians | democratic, and yet sound measure of local govern-'i 
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and enabled to act more independently in all... Constitu- 
tional sovereignty of the English type is almost incom- 
patible with these huge armies and with campaigns which 
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: know well enough, and they could therefore go to lengths 


of factiousness in opposing changes in Procedure which | 


would not possibly be tolerated on other occasions. 
Besides, the Government has the Closure, and, after all, 
that is a weapon fairly effectual for their purposes. No 
doubt it can be argued that the proposals made by Mr 
Gladstone ought not to be accepted just because 
they come from him. Neither, he nor any other 
leader of an Qpposition, it may be said, ever 
||makes such offers without intending thereby to improve 
| his own position and injure that of his antagonists; and 
| doubtless such criticism is not 
|| demands serious consideration. We must remember, how- 


ever, the circumstances that have induced Mr Gladstone | 


|| to make his offer before we are certain that it would be 


without weight, and | 


ment, and in the second, they will be able to give men 
something better to think about than Mr. O’Brien’s' 
| trousers, or the propriety of this or that pack of Irish 
| hounds ceasing to hunt. The work that Mr Balfour is 
engaged in—the work of bringing back to a disorganised 


petty incidents of Irish administration. 
tration looks bad under the microscope. 


soon find Ireland filling a much smaller place in men’s’ 
minds. For all these reasons then, let the Government’ 
hold Mr Gladstone to his offer. The only objection that! 
| seems possible, is the fact that the Boundary Commission 





i 


+ 


society the reign of law and order—would proceed’ fat’ |f | 
| more smoothly if England was not daily perplexed and‘ 
worried by the absurd and trivial details of a hundred’ ff 
All adminis-» jf 

Let people! } 


once get interested in Local Government, and we shall: }} 
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) 
| unwise to accept it. Is it not possible that Mr Gladstone | will not report till Easter. Surely this can be met. If the 
|| Was forced to make some such proposals by the difficulties | report cannot be accelerated, the main principles of the! 
\| that surround his path, and that, in fact, he is only making | Bill can be considered first, and the work of deliminating’ 


a virtue of necessity We must never forget that the | areas may be proceeding during the debates on the other 
Gladstonians have been profoundly impressed by the | 


! . provisions of the Bill. 
failure of their Coercion agitation. The country, it was | 
found, could not be roused on the Irish Question, however | 
many and however long were the speeches made to it. It | 


was apparent also, that though the country was very cold IRISH RENTS, 
about Ireland, it was very eager—indeed, was actively im- | THz Irish Land Commissioners would have done better if; 
patient for English and Scotch reforms. What, then, was to | when issuing their Order reducing judicial rents, they hadi 
bedone ? If Ireland, since it bored the electors, was allowed afforded some information as to the data upon which their! 
to drop, could the English measures introduced by the | decisions have been based. That they have fairly weighed) 
Government be opposed, obstructed and defeated, or | all the evidence it hes been possible to obtain we do not 
rendered useless? Here, again, was a difficulty | for a moment doubt, but it certainly is hard upon the Irish, 
it was pretty evident from what happened over the | landlords that, after being denied any opportunity of 
Mines Bill and the Allotments Bill that the electors speaking for themselves, they should not even be told upon 
would see through such tactics, and punish with the | what grounds the Commissioners have thought it just tocall, 
utmost severity their continuance. Only one hope then| upon them to make fresh sacrifices; and there is another 
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and much stronger reason why the Commissioners should 


place before the public the facts upon which their judg- 
ment is founded. By the Act of last Session Irish rents 
have practically been converted into produce rents. They 
are to move up and down in accordance with the fluctua- 
tions in the prices of agricultural produce, and what the 
Commissioners have had to determine is the basis of prices 
from which this sliding scale is to start, and the manner in 
which it is to be applied. That the scale has now been 
constructed and its mode of application arranged, is evident 
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gation, reductions of from 5 to 14 per cent. are d 

to be adequate, they have become angry and abusive, 

are already denouncing the Commissioners, and urging the 

tenants not to abide by their decisions. With them it ig, 

perhaps, idle to argue, but it is different with their Libera] 

allies. With the plan of campaign the bulk of the 

Gladstonians have never been really in sympathy. They 
| have never attempted to justify it, and they have ventured 
'to excuse it, only on the ground that as the judicial 





rents had, owing to the altered conditions of agriculture, 


from the reductions now decreed, and both landlords and | become impossible rents, the tenants were not to be 
tenants have a right to ask for full information respecting | blamed for refusing to pay them. That excuse, however, 


it. Unless, and until that is supplied, 
not know in what relations they are to 
to each other. The tenants will not know what rents they 


they will | can avail them no longer. 
stand | of the Commission as a Court for the fixing of rents. It 


Weare certainly not enamoured 


_is, however, the Court which Parliament has instituted, 


:. 
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wiil:have to pay, nor the landlords what rents they will have | andso long as it exists, its decisions are binding. There is no 
to receive. Everyone will be in a state of uncertainty | reason to doubt that it has sought to act justly both to 
and suspense pending the issue of the annual decree of | landlords and tenants, and if the landlords were to attempt 
the Commissioners, and a new cause of unsettlement will | to resist its decrees, and refuse to allow the abatements 
be added to the many by which Ireland is already afflicted. | ordered, they would very speedily be brought to book, 
And if the landlords are to be made to bow to its authority, 
Pre. 
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missioners intend to keep secret the statistics of prices 
they have collected, and upon which their decisions have 
been founded ; and if these are to be published, it would 
have been better to have issued them together with the 
Order which has been based upon them. 


So evident is this, that it is hard to believe the Com- | 
| 
| 


are the tenants to be permitted to set it at nought? 
sumably, the rents it has fixed are as fair as it is possible to 
| make them by legal machinery. At all events, they have 
| been determined after full and patient consideration of all 
| surrounding circumstances as they at present affect the 
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By the Act of last Session the Commissioners were | various districts. Unless, then, the Gladstonians are prepared 
instructed, in determining the alterations to be made in | to maintain that the Irish tenants ought to be permitted to 
judicial rents, to have regard “to the differences in prices | fix their own rents, and pay only what they choose, how 
affecting agriculture in counties, poor law unions, or other | can they longer palliate the Plan of Campaign, or associate 
areas, between the year 1887 and each of the years 1881, | with its supporters? That is the most important of all 
1882, 1883, 1884, and 1885,” and they have chosen the | the questions that have been raised by the edict of the 
poor law union as the most suitable area for their pur- | Commissioners. How will it be answered ? 

ose. Their Order consequently sets forth the reductions to 

e made in each of the 160 unions. The amount of abate- 
ment being regulated according to the particular circum- 
stances of each union, varies widely in different districts, 
but taking the average, the reductions are as follows :— 





THE FRENCH SPECULATION IN COPPER. 


In Paris this week, an unusual degree of attention has 
been given to the operations of the French syndicate con- 


AverAce Repvcrion in JepicrAL Reyrs. trolling the copper market, in regard to which some 


Rents Amoant of interesting information will be found in the letter of our 
Fixed in Abatement. Paris Correspondent. Some of the leading facts con- 
VBBS veeeseeeessseseceescees ceeeeeereetseesesseenees 5 percent. cerning this syndicate, or clique, are now an open secret. 
Mao ee It is well known that at the head of the combination 
eR ARRON RANT ae stands the Société des Métaux of Paris, which is backed up 
NIUE sey ed vsphevtwhinsbeasdetenstabbactagsd ) te 2beiee 14 by several powerful French financial houses. Among the 


latter rumour has recently placed the Rothschilds, but 
the truth of this has been authoritatively contradicted. 
Operations were commenced about two months ago in the 
speculative medium of the copper market, viz., Chili bars, 
/and also in the shares of the leading copper companies, 
| with what success the following figures show :— 
Quotations at End 


These reductions, we calculate, will reduce the average of | 
judicial rents to about 5 per cent. below the tenement 
valuation, and it may be of interest to compare the prices 
which formed the basis of that valuation with those of 
last year. The statement is :— 








AVERAGE PRIcEs. f Rise in T 
i IE iinicoin —1852.-— ) tise in Two 
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: Rest, per 112Ib ............ 5 1% to 6 -s : he ‘ | Chili bers OPPER seta = = - of 
a s ie.) | epbiesgneiens o 3 4 3 = nee an eee eee ne ee uo e oer 
; SU . Zero SHARES. : 
parley " nraens oar’ tees oo | oF Daas aimee! 193 “oo Se 
Butt a ne, = 1052 es a (Pac | Mason and Barry, 10/ shares...... 123 7 54. «785 
utter 99 HR tee teeee 64 , 2» f re] 9 SC Tharsis 9) shares Gg 31 1 714 
EGS -c0:nus. |, spin vvospaled 43 4 62 64 36 | EO 2 Boe neces oe ees 
pate A es nd : 46 ° = 0 . Cape Copper, 8/ shares ........... 47 25 22 884 
Potehai ® I: ; i 32 0, rd d Copiapo, 331 shares............:++.65 6 3 3 100 
Wepabiteee Bs... cho. sat See Seemed | Panulcillo, 42 shares...........+...-. ue 6 300 
ie NS es 4 3 16 22 | Nore.—The mining shares are divided into two groups. _ The 
EE oho 1 6 2 §} 010 10 first group have undoubtedly been manipulated by the syndicate, 
Eggs, per 120........0...00000. 5 9; 7 0} e Biphuk and also the second group in all probability, although on this point 
4 i ks $e Se reports are lees positive. 
Milch COWS ....essecsseseee. 9 020 0 0 8 0tol4 © | The immense profits which these figures indicate exist at 
hen oe 0 = ante 3 “4 7 7 : ‘ < : + | present, however, mainly on paper, for the public have 
RI ais Salar Ricaseerec 016 223 .. 018 1 6 | been suspicious of the rapidity with which prices have 


: | advanced, and they have not yet been induced to relieve 

We do not intend to enter into the controversy as to | the syndicate of its purchases to any appreciable extent. 
whether rents which were fair in 1852 have become unfair | Hence, the syndicate has given out this week in Paris that it 
now ; but now that a new basis of valuation has been | it is prepared to sustain the price of copper for two years. 
determined upon, it is not out of place to point out how | The immediate effect of this announcement, was a violent 
much more favourable it is to the tenant than the old | attack upon the syndicate by some influential French 
basis, which in its time was regarded as not unfair to the | newspapers. Amongst these, “the Justice was especially 
occupier. ie | outspoken, for, after pointing out how the nation would 
That the decisions of the Commissioners have failed to | suffer by the increased cost of its military and naval 
satisfy the Nationalist agitators is not surprising. They } mctericl, it urged the application of that clause of the 
have been telling the tenants that nothing less than reduc- | Penal Code which deals severely with trade combinations 


tions of from 50 to 80 cent. would meet the necessities or “corners ’’ to advance prices. This attack is made 
of the case, and now tha 


t, as the result of careful investi- ' significant by the fact that the Justice is the organ © 
re 
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M. Clémenceau, who occupies just now a political position 
of especial importance. As a result, the prices of the 
leading copper shares experienced a rather sharp decline, 
and it was given out in a semi-official way that the term 
“syndicate” was calculated to mislead the public as to 
the nature of the understanding which existed between 
those operators who had been making purchases in the 
copper market. It was at this juncture, too, that the 
Messrs Rothschild disclaimed any part in the manipula- 
tion of the copper market. By “lying low” for a little 
while in this manner, the syndicate will no doubt succeed 
in warding off any Government interference ; but, as 
perhaps was intended, they will probably be rendered 
rather more desirous of securing their profits without 
much further delay. 

Even, however, without this attack of the Justice, there 
would be abundant reason for doubting the statement of a 
two years’ compact to uphold the copper market. In the 
first place, a set of shrewd speculators who have just got to 
the really difficult part of their operations—the work of 
realising, the profits madeon paper—do not proclaim their 
plans upou the housetops, but do their utmost to preserve 
secrecy, Which is, in fact, essential to their success. More- 
over, we doubt exceedingly whether the present or any 
other syndicate could keep copper at its present price 
for two years, for the supply can be very greatly 
increased, and at the present price of the metal pro- 
ducers make enormous profits, as may be judged by the 
fact that the output was greatly increased in 1884 and 
1885, although the average price for the two years was 
only about 50/ per ton, as against 85/ per ton now. At 
resent the high prices have scarcely caused any material 
addition to the supply, for this cannot be effected in a few 
weeks ; but naturally they will soon have this effect, and 
hence the longer the price is maintained at its present | 
high level, the heavier will the task of upholding it | 
become, owing to the constantly increasing supplies. ‘Lhe | 
syndicate ave, of course, perfectly well aware of this, and 
thus we think that the report of an agreement to sustain | 
the market for two years is a mere canard, set afloat for 
the purpose of inducing the public to “come in” and 
hold-up the market. To do so, however, would simply 
be to make profits for the syndicate, which it will 
otherwise be unable to realise. The success it has so far 
achieved can always be attained by a powerful combination 
of capitalists buying some article of prime use, the supply 
of which, although susceptible of large increase, cannot be 
at once augmented. In this, as in other cases, the public, if 
induced to buy, are certain to make a bad bargain, for they 
will lock up a commodity (or the securities dependent upon 
it) at materially inflated prices, just at the very time when 
those prices have so far stimulated the production as to 
necessarily bring about a fall to a much lower level of value. 
That the syndicate know the inherent weakness which 
permeates their imposing success is quite certain, and it is | 
also certain that they will be made still more unpleasantly 
aware of that fact if the public leave them to liquidate 
their own gamble, instead of stepping in to buy copper, or | 
copper mining shares, at prices about 100 per cent. higher | 
than they were two months ago. It is to be hoped that 
the public will see clearly how entirely it is to their 
interest to stand clear of this gigantic gamble. With the 
syndicate left to its own devices, the copper market will 
soon find its own level. There is some danger, perhaps, 
that if a few large dividends are paid by the copper 
mining companies, simply as a result of the recent rise in | 
the metal, the public may be tempted to buy their shares at | 
the present inflated prices. This is, no doubt, what the | 
promoters of the movement are calculating upon. But | 
the folly of basing market values upon such an artificial | 
nse as that which the syndicate has produced is too | 
evident to need any demonstration. 
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Tux budget statement made by Signor Magliani, Minister 
of Finance, in the Chamber of Deputies, and the papers 
‘ssued by the Treasury and the Budget Committee, clearly 
show the present position of Italian finance, in com- 
parison with former estimates, According to these 
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documents, the difference between real income and expen~ 
diture may be set down as follows :— 





Financial Surplus, Deficit. 
Year. Francs, Francs. 
1888-9 (estimates) ...............ccceeeees 15,000,000* 
1887-8 (revised estimates)............... 83,083,410 
1886-7 (definitive aecount)............... 8,007,924 
1885-6 then weed Sala «. 25,407,423 
1884-5 96: +: geeks 679,130 ... ee 
1884 aS (6 months) a «.. 9,496,530 
1883 gevis NOL AZAGIE 14,893,529 
1882 eectod he saesh Cx ae 9,043,382 
SIR secre cecbbhecirsiebeeelaeoes 38,887,238 ... vet 


* Taking into account 11 million francs obtained by the increase of 
duties on sugar. 

Practically, since 1882 the Italian Budget has shown 
a deficit, the total deficiency from 1882 to 1888.9 
amounting to an aggregate of 165 million francs, or to an 
average of about 880,000] a year. The large deficit of 83 
million francs (3,320,000/) for the current year has 
been caused by a sudden increase in the expen- 
diture for naval and military purposes; by a vote of 
credit of 20 million francs (800,000/) on account of the 
expedition to Massowah; and by miscellaneous expenditure, 
chiefly for paying interest on railway bonds. Signor 
Magliani hopes, however, to be able to reduce materially 
the deficit for the next year, 1888-9, both by cutting down 
expenditure, and by means of the progressive development 
of revenue. 

During the period under review, while the expen- 
diture has been largely increasing, the Government 
has been rather slow in raising new taxation to the 
amount necessary to restore the financial equilibrium. 
By comparing the revised estimates for the year 1887-8 
with the first estimates for the same period, we find 
that the expenditure has been increased by 122 million 
francs (4,880,000/), of which about 91 million franes 
(3,640,0007) represent military and naval expenditure. 
On the other hand, the revenue has been increased 
by only 35 million franes (1,490,000/), of which only 
30 million francs (1,200,0002) represent new taxation, 
consisting in the increase of the Customs duties on 
cereals, petroleum, spirits, &c., and in the increase of stamp 
and registration duties. But, at the same time, the 
Government, yielding to the pressure of the landed 
interest, consented to carry out the intended remission of 
a tenth of the land tax, sacrificing revenue to the amount 
of 9) million frances (380,000/) a year. Taking into 
account some small economies which have been effected in 
several services, the outcome is that the present Budget 
shows a deficit of 83 million frances, or 3,320,0001. 

According to the financial statement, the Government 
intend to cover this deficit of 3,320,0001 between real 
income and expenditure in the Budget for 1887-8 by in- 


| creasing the debt account, either through the sale of State 


property and domains or by new issues. In fact, Signor 
Magliani has requested Parliament to authorise the 
Government to create Treasury bonds to the amount of 
70 million franes, or 2,800,000/, and which would be 
gradually redeemable within the next fifteen years. 
Though the Minister has declared that he would issue the 
new bonds only to the amount strictly necessary, and 
though he has even expressed the hope of being able to 


| dispense with them, by having recourse to the usual 


Treasury means, his proposal has met up to the present 
with no favour. If the Government insist on it, they 
will be able to carry it in the Chamber only by force of: 
political pressure. 

The Budget for 1888-9 shows, according to the first 
estimates, a deficit of 26 million francs (1,040,000/). Signor 
Magliani proposes: (1) To raise the duty on refined sugar ap 
to 90£ the double cwt, or to almost 4d the lb, and as 
Parliament has already passed a first resolution on 
this proposal, there is no doubt that it will bé 
ultimately adopted. It will increase the revenue to 


the amount of about 11 million frances (440,0002) a-year. 


(2) To revise the tax on house property, increasing thereby 
the revenue between 5} and 7 million frances a-year (from 
220,0001 to 280,0001). (3) To introduce a military tax on 
those who are totally or partially free from military 
service. The yield of this new tax would be only a few 
million francs a year,and as the proposal has been made 
and rejected in former years, there is no doubt that now 
also it will meet with a strong opposition. 
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7 to be expected from the new taxes | saddest thing of all, Lord Hartington has become an 
ae ay cant the dieaat of the estimated deficit | Opportunist, ready to offer up Free-trade as a sacrifice,’ 
of 1,040,000/ for the next Budget, 1888-9. Taking, how. | if by so doing he can promote the Unionist cause and a 
ever,into account that it is very uncertain if Parliament | Home Rule. Faithful amongst the faithless, John Bright stil 
will pass the military tax, that the income for the year | stands true to the old cause, but when the hourof trial comes, 
appears rather over-estimated, and the expenditure will | there will, Mr Gladstone fears, be found few to follow him, 
certainly exceed the estimates, it would appear that the | and if we are to be saved atall,it can only be by the mags of 
proposals made by Signor Magliani are hardly sufficient | the labouring population rallying to the support of the 
to cover the deficit, and the Government must show more | Gladstonian Liberals, who are ready to fight to the death: 
energy, either in curtailing expenditure or in raising new | in order to prevent the work of the past 20 or 30 years 
taxation, if Italian finance is to be restored to a state of | being undore. Language of this kind, coming at the ve 
stable and sound equilibrium. _ time when at a word from Lord Salisbury the Pair-trade 

It is generally believed that the agrarian party in the agitation has collapsed like a pricked bubble, is simply 
Chamber will propose to raise again the duty on wheat , absurd. It certainly will not impose upon any thinking 
from 2s 5d the double ewt to 4s, increasing thereby the | Person who knows anything of the real position of affairs. 
revenue (with some other minor items) to the amount of | Nevertheless, it may grievously mislead the unthinking, 
about 20 million francs (800,000/) a-year. The continuous | and it may be found that in magnifying so egregiously 
decline in the price of wheat, and the urgency of the | the importance of the protectionist agitation, in order that 
financial situation, are believed to have greatly diminished | be might use it as a political bogy, Mr Gladstone has done 
the opposition that such a proposal would have met | "JUIY to the cause of Free-trade, and played into the 
with at other times. But it is urged that the| hands of its opponents. 
new increase in the duties on wheat and other cereals | 2 , 
would be a most unjust one, unless the Government | 
should repeal, for some years at least, the remission of 
two-tenths of the land tax, which costs about 19 million 
francs (760,000/) a year. The calculation is that by increas- 
ing the duties on cereals, and by repealing the remission of 


| the land tax, the Government could add about 1,600,000/7 a 





Tue JTratran Tartrr.—The duration of the Com. 
mercial Treaty of 1881 between Italy and France has 
been prolonged for two months. M. Teisserenc de Bort, a 
former French Minister of Commerce, has gone to Rome 
to renew negotiations for a fresh treaty, to replace that of 

















‘year to the revenue, and put the Budget on a sound November, 1881, and it is quite possible that if he is sue- 
| it will make the attempt. The tariff annexed to the Treaty of 1881 regulates the 
| The Budget of the current year, 1887-8, shows a large | duties on textile manufactures, and on metal wares, 
bonds. The cost of the new lines having been grossly | British trade. The duties on imports into France are 
! 
|, Government to partially abandon the system of direct | between the United Kingdom and France. It is to be 
|| concession of several important lines to private com- | deve D 
regards felt hats, the duty on which is to be 50 centimes 
| 
|| foreign companies are at present sending their terms to 
| 2-54 per cent. net interest, and at an enormous discount | Comes into operation on the Ist of January next, provides 
below par—viz., at 61°50 per cent. It is a system of | that every deed of arrangement to which it applies shall be 
The monetary pressure in the building trade at Rome, debtor or any creditor, or if it is executed in any place 
| about which many exaggerated reports have been circu- | °Ut of England or Ireland respectively, then within seven 
||to relieve it. Signor Magliani has also announced | if posted within one week after the execution thereof.” 
! that he is negotiating with some bankers, for a con- And the deeds to which the Act applies are thus defined :— 
| Gnancial position of the country. The new Rente will by, for, or in respect of the affairs of a debtor for the benefit of his 
|| probably bear interest at the rate of 4} per cent., which, 


|| foundation.. The present Cabinet is strong enough to cessful, a further prolongation will be made, to allow time 

| carry both these proposals: it has yet to be seen whether for thetwo Parliaments to discuss and accept the new treaty. 
expenditure of 297 million francs, or 11,880,000/, for rail- imported into Italy. Its prolongation, even for a short 
way building, which is wholly defrayed out of issues of period, is, therefore, a matter of much consequence to 

| underestimated, large arrears are to be met at present. | chiefly regulated by the Belgian Treaty of 1881, so that 

| Signor Magliani has announced the intention of the the duration of the Italian Treaty does not affect trade 

construction by the State, in order to grant the | observed that the new tariff annexed to the treaty between 

| Italy and Austria does not benefit British trade except as 

| panies and contractors, to whom the State would pay an t / ; 

1 annuity during a long term of years. Several Italian and | Piece: The duties on textiles and other important 

: ranches of our trade will be settled in the course of the 

| the Government, who, it is believed, are open to receive | orthcoming negotiations with France. 

| new biddings. It is to be hoped that the Cabinet will at | ediceaneate : 

|| the same time take the opportunity of discontinuing the | 

1] i : . . + | Up D or A asa ar This Ac hich 
| present system of issuing railway bonds at something like HE DEEDS OF ARRANGEMENT AcT.— his Act, whic 

| wasteful borrowing, which cannot raise the credit of | Void, unless it is properly stamped and registered “ within 

Italian finance. seven clear days after the first execution thereof by the 

i} 

i lated, appears to be gradually passing away. Measures clear days after the time at which it would, in the ordinary 

'| have been adopted by the Treasury and the large banks | Course of post, arrive in England or Ireland respectively, 

|| version into Rente of a part of the redeemable debts,| A Deed of Arrangement to which this Act applies shall include 

| whose extinction represents a heavy burden in the present | @"y of the following instruments, whether under seal or not, made 

|| with income tax deducted, will represent about 3.90 per 

| cent. net return. 


| 

_ creditors generally (otherwise than in pursuance of the law for the 

| time being in force relating to bankruptcy). that is to say :— 

| (a) An assignment of property : 

|  (b) A deed of or agreement for a composition ; 
| And in cases were creditors of a debtor obtain any control over his 

preperty or business :— ? 

| (c) A deed of inspectorship entered into for the purpose of carrying 
| on or winding upa business ; 

(d) A letter of licence authorising the debtor or any other person 
| to manage. carry on, realise. or dispose of a business, with a view to 

the payment of debts; and 

(e) Any agreement or instrument entered into for the purpose of 
| carrying on or winding up the debtor's business, or authorising 
the debtor or any other person to manage, carry on, realise, OF 
| dispose of the debtor's business,with a view to the payment of his 
| debts. 

| 
} 
| 
' 
| 
| 


Registration is to be effected by filing with the registrar 4 
true copy of the deed, “ together with an affidavit verifying 
the time of execution, and containing a description of the 
residence and occupation of the debtor, and of the place 





Mr G Lapstonr on Fatr Trape.—'the Fair-traders 
ought to be greatly obliged to Mr Gladstone. They desire 
above all things to keep themselves in evidence, and to 

| delude people into the belief that they are a power in the 


| BUSINESS NOTES. 
| 
| 


country. Nothing, therefore, could have delighted them 
more than the alarmist tone which, in his Dover speech, 

Mr Gladstone affected when he referred to their machina- 
{ tions. To hear him speak one might think that the cause 
} of Free-trade was in the direst peril. Lord Salisbury, if 








| not yet jomed to the protectionist idols, is stupidly | or places where his business is carried on, and an affidavit 

stumbling along the downward path. Mr Goschen has| by the debtor, stating the total estimated amount 
cast, his fiseal principles to the wind, and is prepared | property and liabilities included under the deed, the to 
blindly to follow wherever the Tories may lead him: and, amount of the composition (if any) payable thereunder, 
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and the names and addresses of his creditors.” The deed 
must be stamped with the proper inland revenue’ duty, 
and, in addition, with a stamp at the rate of one shilling 
per cent. of the sworn value of the property peeing A 
register is to be kept containing an abstract of every deed 
of arrangement registered under the Act, and every person 
is entitled to receive an office copy of an extract from any 
registered deed on paying the same fee as is now charged 
for office copies of judgments of the High Court of Justice. 
The register also is to be open for inspection at all 
reasonable times on payment of a fee of one shilling. As to 
the places where such registers are to be kept, the regula- 
tions are :— 


The registrar of bills of sale in England and Ireland respec- 
tively shall be the re istrar for the purposes of this Act. 

In England the Bills of Sale Department of the Central Office of 
the Supreme Court of Judicature, and in Ireland the Bills of Sale 
Office of the Queen’s Bench Division of the High Court of Justice, 
shall be the office for the registration of deeds of arrangement. 

In England, when the place of business or residence of the debtor 
who is one of the parties to a deed of arrangement, or who is 
referred to therein, is situate in some place outside the London 
bankruptcy district, as defined by the Bankruptcy Act, 1883, the 
registrar shall, within three clear days after registration, and in 
accordance with the prescribed directions, transmit a copy of such 
deed to the registrar of the county court, in the district of which 
such place of business or residence is situate. 

Every copy so transmitted shall be filed, kept, and indexed by 
the registrar of the county court in the prescribed manner, and any 
person may search, inspect. make extracts from, and obtain copies 
of, the registered copy, in the like manner and upon the like terms, 
as to payment or otherwise, as near as may be, as in the case of 
deeds registered under this Act. 
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AUSTRALASIAN Securities 1N 1887.—In dealing with 
the position of Australasian securities during the past 
year, the British Australasian says that features of a not 
altogether favourable character have disclosed them- 
selves during that period. ‘It is true the drought is 
over, and wool has sold better in 1887 than in 1886, but 
the dividends declared this year,and the accounts published 
have been mainly for 1886, when the adverse influences 
were in full force. Consequently, the returns upon 
which investors estimate their position contrast in 
many cases adversely with previous periods, and thus 
the drop is in a measure accounted for. But, as a rule, 
it may be said that where a fall has occurred, it has been 
in New Zealand investments, and that South Australian 
and Queensland securities of a general character have also 
slightly declined. On the other hand, it may be said of 
that most important class, the Government loans, that 
they have been increasingly well held in the year 1887.” 
in regard to two especially well known colonial mining 
companies, the Mount Morgan and Broken Hills under- 
takings, the shares of the former, it appears, have risen 
about 200 per cent., while the latter have advanced from 
381 to 192/, a rise of about 400 per cent. As regards the 
issues of new capital in London publicly made by the 
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1887. 
i s 
‘rovernment loans 
City and harbour loans ............ 
Rallway, tram, and gas loans ... 
Land and mortgage companies... 
Mercantile companies 
Banks 


1886. 


£ 

2,400,200 
732,000 
1,000,000 
920,000 
100,000 
250,000 

ve } 3,190,000 
_ 18,682,200 


1,005,000 
4,985,000 
483,340 
375,000 
2,615,000 
2,085,000 


18,796,340 


er 


FAILURES IN THE Unrrep Kincpom.—The following 
nen of failures in 1887 and the three previous years 
is furnished by Kemp’s Mercantile Gazette :— 
a a 1887 ‘ 1886. 1885. 


uke aes 3 

Building trades... 712... 663 
hemists and druggists 80 37 

Coal and mining trades 112 101 

Corn and ON bik Riad sisi 186 154 
rapery, silk, and woollen trades 610 598 
arthenware trades 46 42 
armers 


517 330 
orniture and 102 ns 


.. 1,129 975 
211 153 
151 200 
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1534. 
545 

40 
105 
139 
362 


520 
47 
sas arssace cabs 453 
upholstery trades 128 
Haan” and provision | terwmgey 1,111 
ardware and metal trades 171 
ron and steel trades 164 
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40 
327 


804 
110 
229 
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Australasian colonies, the following figures are given :— | 
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Jewellery and fancy trades...... 216 195 201 181 
Leathér and coach trades ...... 308 353 322 203 | 
| Merchants, brokers, and agents 393 342 376 490 

Printing and stationery trades 114 109 121 101 

Wine, spirit, and beer trades... 502 528 458 456 

Miscellaneous ......0-0.ic0c..ccaeteee 979 1,062 824 781 

Totals for the United Kingdom 6,265 6,446 ...5,703  ... 5,008 


Taking the three divisions of the kingdom separately, the 


| 


j 


| 
| 


| 


i 


| 
| 


| 


| 
| 


} 
} 
| 
| 
| 
| 
| 


statement is— 








1887. 1886. 1885. ] 884. 
England.......... .. 4,849 4,369 4,370 3,7 
Scotland............ 1,179 1.332 1,118 1,147 
PROB ots <cek tases 237 245 215 191 

6,265 6,446 5,703 4,998 


The decrease of 3 per cent. in the number of bankruptcies 
this year, as compared with 1886, is satisfactory so far as 
it goes; but, of course, these figures do not show the whole 
insolvency of the country, as they leave out of account all 
private arrangements with creditors, of which there 
has hitherto been no record, and which are believed to 
have become increasingly common. The Gazette also fur- 
nishes the following record of the number of companies that 
have come under the Winding-up Acts in each of the past 
two years :— 


Compulsory Voluntary 
Liquidation. Liquidation. 
1887. 1886. 1887. 1886. 
Banking companies............ sadn | fbr v @ 2G 3 
Commercial companies ...... BP beveses OB. ccccdeves S88 i... 367 
Manufacturing companies... 45 ..... $B. .os05.. 160 ..... . 110 
Total .........ccceee... BED ceive FAD apcreseee 504 480 


Tue Scorcn Pia Iron TrapE 1n 1887.—The Com- 
mittee of the Scotch Pig Iron Trade Association have 
issued their annual statement of the production and con- 
sumption of metal during the twelve months ending 





















































Christmas. The figures are :— 
1887. 
1887. | 1886. ———————_—_- —_—— 
Increase. Decrease, 
Production — Tons. | Tons. | Tons. Tons. 
As per makers’ returns ................../ 982,240) 935,301 eve 3,501 
Consumption— 
In foundries, as per returns received, 128,912) 123,186 5,726 
In malleable and steel works, as per! 
returns received .........seeceseee...--.| 346,822) 299,509 47,313 
| 475,734) 422,695 53,039 
Exports — —_— eto 
Foreign, less 11,837 tons English iron 
CURE: oo ined isco cernegbbeelpe. 235,990) 223,204 62,7386 wee 
eae wo pF 26,299 
Railway to England.............0.c0. « os 8,170) 9,950 1,730 
| 415,457, 330,760 34,707 
j Net increase. 
Stocks— ———_— _ —_ — — — 
In Connals’ stores............c0ce0-s00eeeee.| 942,703} 840,321 162,387 es 
In makers’ hands.............. | 286,332, 342,718 -_ 57,386 
1,228,040) 1,183,039 45,001 
Net increase, 
1887. 1886. 
| Number of furnaces in blast on 25th December .......0006 .. -css0e 85 72 
| Average number of furnaces in blast for the year.................. 80 83 
Average price of mixed numbers g.m.b. warrants forthe year 42/3 39/11 
Highest price of mixed numbers g.m.b. warrants for the year 47/8 44/5 
Lowest price of mixed numbers g.m.b. warrants for the year 38/5} s7/il 


| Co., of Glasgow, report that a feature in the Scotch pro- 
' duction is the increased number of furnaces now making 


| 
| 
i 
j 


91 | of the personalty in each case :— 


| 
| 


‘ the 15th March they were advanced to 4s 3d; and on the 


Commenting upon these figures, Messrs. Seligmann and 


hematite. Of these there are now eight more in operation 
than at this time last year, while the number making 
g.m.b. is eleven less; and this change to hematite Messrs 
Seligmann think is likely to make still further progress 
owing to the great development in the demand for steel. 
With regard to miners’ wages, it is stated that at the 
beginning of the year they averaged 3s 9d per day; on 


Ist July an almost universal reduction was made to 
3s 11d per day, at which they have since remained. 


Witts aNp Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 


Miss Mar 


£ 
Betboreie late of Hensol Castle, Glamorgan... 113,000 
Mr Davi 


Gavin Hewit, late of London and Edinburgh ... 97,000 
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Mr Hugh Jamieson, late of the Junior Carlton Club and 
) 52 pean QUOI ysis. snspiend 060 0045 465 tes Seeedssapoandbaes . 55,000 
| Mr Edward Amphlett, late of No. 2 Queen’s Gate terrace 53,000 


[Dee. 31, 1887, | 


rn 
The Bank of France has fixed its dividend for the second 
half of 1887 at 72£ net, making 152f for the year, against 
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} ‘ 155f for 1886, and 185f for 1885. 
| serleeton’ Park, esis Devas Wilts wad lors a tiyde The market was better to-day than it had been for 
Maric ema ois kisi. isaposeed less sconuereein Soadcvescaters 28,000 | some anys past, but prices are still lower all round on the 
— oe Carew, late of No. 54 Cromwell road a week. Three per Cent. Rentes fell yesterday below 81, 
CO, ORION, « ccccicnses connsuineas sthapoqnoonsnndes sig eh sees eB gape A 9 : i ‘ s 
: Miss Kate Miles, late of No. 90 Regent street, W......------ 13,090 | but recovered 25 centimes to-day. Shares were also in 



























better demand to secure the interim dividends announced 
for the Ist January. 
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well-informed, announced positively that a consortium 


A tee ph ee 


Do in public securities ., 124,095,647 48... 124,425,247 79 =. 191,442,093 81 : . md 
; Do by gunch banks... 138342688 0 | 133,021'322 9 “” 138,458,774 0 ‘for the es of the ae + — Be 
f Advance to the State (Con- i 2 previous da ) the aris 
é ventions, June 10, 1857 | been signed on the iggy ay y 


and March 29, 1878)...... 


140,000,000 0 | Rothschilds, the Comptoir d’Escompte, the Banque de 
Government stock reserve.. 


12,980,760 14 Paris et des Pays Bas, Messrs André Girod and Co., and 


140,000,000 6... 150,000,000 0 ... 
12,980,750 14... 


12,980,760 14 .., 
99,534 044 45. 


Do disposable..........0..0000 99,534,044 45... 
Rentes Immobilisées (Law 
of June 9, 1857).......0.00 
Hote} and furniture of the 
bank and landed pro 
perty oranches ,.......... 
Expenses of management... 
Employ of the special re 
ORT O cesninivcnmns senvenesesese 
OSI OD 005.00: car 2secercaccescosces 


ON cscsies 


| M. Secretan, and was to be directed by the Metal Com- 
| pany, which would be charged with the purchase and sale 
| of copper on account of the mining companies adhering. 

13,320,736 0 | ° . vy An re 
“S627 75 From the names given the statement bore every appeal 
ance of probability. It was well known that the specula- 

11,017,444 16 |). > by f a sroutia 
63,323,660 53 | tions in copper were carried on by a group formed ' 
‘the Metal Company, a creation of the Comptoir 


_ |@'Escompte, of which M. Girod, of the firm of André 
The above return compared with that for the previous | Girod, is a director, that dealings in metals are a part of 


week exhibits the following changes :— | the business of the Rothschilds, and that M. Secretan 


100,000,000 0 ,.. 100,000,000 0 .,, 100,000,000 0 


Fi The speculation in mining and 
Lb i metal shares is wearing itself out, and late buyers are 
rf : i i Rio Tinto shares closed yesterd 
brea oreign Gorrespondence, png bette yesterday at 
Fae ‘ f 8 et | 465f, which was a fall of 40f on the week, and 90f below 
:? : Bi FRANCE the best price reached. Tharsis shares have declined 19f, to 
ae : é | oy | 151f, Aguilas 15f, to 85f, while Metal Company shares 
Pe ie Fi (FROM OUR OWN CORRESPONDENT.) have dropped 70f, to 765E. 
; Le : fl Paris, Dec. 29, > Cee a8 oe 
. 5 o : ‘ r. . 29. » 22 
teeht The returns of the Bank of France for this week, last t res a yo 
Pe ca week, and the corresponding week of last year are as | Three per Cents...... 100... 81 15 81 323 - O17 
taahe follows :— Redeemable Threes .. 100... 8495 ... 8525 - 030 
- Pah Deetor. Four &-a-HalfperCnts. 100... 107 124 .. 10760 -— 0 474 
‘ ee Dec 6 1837. — 1887 Dec. 39, 1886. | [taliam ....0.....cereesees a O~. 96 124... 96 274 - O15 
tree c ¢c f e : Twi 26 ” - 
PAL es Oapital of the bank...» 182,500,000 0... 189,500,000 0. 182,600,000 0 ce 1 arte prrre ied * . on 14 * ae 
; Profi a eee 8 aOR EE Eee PP ea ee Te eee eee ae err ane nes heee - eee « 
i 4 : tai (Art Law of June 9 aro Unified ..... 500... 370 0 373 75 - 375 
‘ i . - 1867) proms ceresoerassaasee 8,002,313 54 ... 8,002,513 54 .. 8,002,318 54 | Bank of France Shares 1,000 ... 4,175 Ox ... 4,300 0 - 48 0 
trae oS ea Banque de Paris....... .~ 500... 772 we TTL 
ce Lae DrAMCheS .......ssnecsereenves 22,105,750 14 ... 22,105,75014 .., 22,105,750 14 : 1.401 25 412 50 2 
PeEas Reserve of landed property 4,000,000 0 ... 4,000,000 0 ".. 4,000,000 0 | Crédit Foncier.......... - 500... 1,401 25... 1,412 50 - 11% 
eat 8 a yeni a aia a8 ~-, 11,017,446 16 = 5 thor Aes 16 | Paris Gas Sharss....... ~ 250... 1360 0 ... 136375 - 3 75 
‘ : : RB 0 ne OB ccsccces ea ” , oe $i 39 307,615 0 oo Sy 89,969,825 0 ' ae 9 ro) : bee 2 i . ¢ 
‘ fai ee err i i — MIE rénbascceonenn = a aa 2 = nod = “ * os 
Tee ferred or deposited ...... 7,029,136 96 .. 7,579,739 68... 6,985,335 91 AMAIA — sersesserseevere - oo Fee oe 
Bae se Banknotes to order, re- Northern Railway..... 400 ... 1,540 O ... 1,556 25 - 16 25 
She EE ceipts a mS $1,467,802 10 .., 31,977,722 62 ... 30,856,234 49 | Western Railway ..... 500... 889 0 .. S812 - 1% 
a ° account curren . . 20 On Qr 
bea CREAILOE veeerseserermene 17653258 58 ww. 169,000,235 60 .., 288,600,085 8g | Orleans Railway........ 500 ... 1,310 : - 1,306 = - 37% 
See Current accounts, Paris...... 358,497,529 18... 317,394,146 23... 313,€49,122 14 | Eastern Railway....... - 500... 780 + 782 50 -- 2 50 
e:at Do branch banks .......... 52,755,541 0 «4. 50,504,702 0 4, 55,325,880 0 | Lyons Railway  ....... - 500... 1,235 0 ... 1,243 75 - 87 
fia . sevitente payaile ...... : 15,143,025 75 4. 1,650,192 0 ., 14,741,156 €0 | Southern Railwa 500 1,165 0 ... 1,172 50 - 7 50 
2 nte : oe ore moO © Fr . » Ox 
Rit iad aap 617,333 90 «. 11,400,985 86 .. 733,433 24 | South of Austrian Rail 500... 178 75 185 0 - 6% 
tte Rediscounted the last six ; ; , 4 
Pat Sate wesettevesnsennee 1244810 SE. 1,165,087 83 1.201.842 89 | = Notwithstanding the contradictions given relative to the 
eae — ‘_____  _ | formation of a copper syndicate in Paris, the public willjbe 
- ; TOD serrerssrversrene: S6IS,616,404 SL. 5,645,753,840 33 ., 3,759,585,008 99 | hard to convince that there was no foundation for the 
bas oe ; CREDITOR. ; |reports. The scheme was rumoured about at the com- 
> | Cash c : ° ey 
Pa] DADKS sessssnsesveareneews 2,909,552,012 88 4, 2,815,648,081 15... 9,384,861,46 52 | mencement of last week, and, in writing on Thursday last, 
cis poneoae ot mm SOAS 34: ws. 64,192 94... 88,499 27 | T mentioned that Rio Tinto, Tharsis, and Santo Domingo 
22 in Paris not yet due ... 242,895,486 73... 182,940,001 53... 2€8,160,536 39 | companies were said to form part of an association with 
tig er anion, . oe we ‘oe | American mining’companies for limiting the production of 
: { B vssusssssnreesweeree 374,202,520 0 4. $46,135,646 0 ... 389,229,032 0 | copper, should the price of that metal fall below 65/ per 
* $ | - ° . . 
: i SRE 6 sSaanete: 8 3,431,300 © .. 2,075,200 0 .. — 2,035,c00 9 | ton. On the same evening the Temps, which is generally 
baa} Do in branch banks....... 151,400 0 .. 151,400 0 .., 55,800 0 | 
i 
: 


13,532,975 © .. 
7,962 8 


9,907,444 16... 
49,832,463 25... 


13,519,081 0 .. 
5,828,389 oe 


11,017,444 16... 
53,421,689 38... 


2a tani i al ACES ERI. 








sever seeees 3)018,616,494 31... 8,545,753,340 88 .. 3,759,585,608 90 
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inion oe Ey Dacanass. cranes, formerly represented one of the firms in the copper trade 
CRE TER OR eee eer ee eee eee ay > ER eee O emia r ene ree ner eee eee ee Hee VIO. s ® 
Treasury ACCOUNE 2.0... 4,653,051 'by an amalgamation of which the Metal Company was 
iv HED: sccesrsvcerese 8,354,222 | a® ‘ es 2 
nnn «algal Sahiaiide 90°112.350 |founded. The revelation of the Temps was evidently due 


to an indiscretion, for two days later that journal 
The approach of the end of the year has, as usual, pro- | endeavoured to palliate the effect produced by a fresh 
duced heavy demands for discounts, and there are few | 


: me CW | note, by which it declared that it had been since informed 
buyers of bills away from the Bank. The Crédit Foncier | that’no formal consortium had been established, and that 
me a saree a awe ae of ge —— | there was only a private accord between the Metal Com- 
cent., e subscriptions to the lottery loan, for whic tai : : tal trade in 
it must find an immediate employment, but this was an | Fran Se eee 
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France, and protect producers and consumers in England 
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exceptional transaction. Sales of English paper to increase 


balances at the end of the year have caused the London | 


exchange to recede to 25f 32ic. Gold coin is being still 
sent to Germany, but it is taken from the circulation, and 
could not be obtained at the Bank for that purpose. The 
gold lost by the Bank has been parted with to customers, 
the retail trade being active during the New Year's fair. 
The cash in to-day’s return was composed as under :— 


29th December. 22nd December. 











Francs, Francs. 
Gold Sipanckds a cadieiis ete 1,1)5,279,197 1,121,961,987 
NE wtih koe 1,194,272,815 1,193,686,944 
2,509,552,012 ... 2,315,648,931 


and France from the influence of speculations of all kinds. 
The rectification was a mere question of words. There 
was not a consortium, but only a private accord, and as the 
note had been apparently inspired by the parties concerned, 
it was really a confirmation of the original announcement. 
There the matter would probably have remained had not 
the subject been taken up by some of the journals, 
including M. Clemenceau’s paper, which denounced the 
coalition for producing an artificial scarcity of a metal 
| indispensable to industry for the benefit of a group 

| speculators. 1t was shown that the price of copper, whic 

poo recently remained stationary, had doubled in 4 few 





weeks, The official bulletin of Paris metal brokers had 
eee 
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returned the price of copper weekly, from the 23rd Sep 
tember to the 21st October, without change, at LO7f 50c 
per 100 kilos. From the latter date, the price continued 
to advance, until, on the 23rd December, it had risen from 
107f 50c to 214f 25c. By Art. 119 of the Penal Code, 
“coalitions among the principal holders of any article 
of food or merchandise, to withdraw it from the 
market, or to only sell it at a certain price,’ in 
violation of natural competition and freedom of trade, is 
punishable by from one to twelve months’ imprisonment 
and a fine of from 500f to 10,000f. The Government was 
called on to put the law in motion against this coalition, 
which caused a serious prejudice to the national defence, 
the Army and Navy being large consumers of copper for 
guns, cartridges, &c. Letters were also being published 
in the journals from manufacturers, complaining of the 
difficulty of executing contracts entered into before the 
rise. Under those circumstances, a more formal repudia- 
tion by the members of the supposed syndicate became 
necessary. ‘This was done yesterday by a note sent round 
to the journals by the Havas Agency, declaring that the 
house of Rothschild and the other parties named were not 
interested in any way, directly or indirectly, in any con- 
sortium, syndicate, or accord to buy up copper, or control 
the prices of metals or mining shares. It is possible that 
this repudiation will have little immediate effect on the 
price of copper, but the absence of any powerful organisa- 
tion to maintain the price will permit a natural reaction 
when the market becomes better supplied. 

The Italian Government has consented to a prolongation 
of the present treaty of commerce with France for two 
months from the expiration at the end of the year. 

The obituary of the week comprises the name of M. 
Vernes, banker, and a director of the Orleans Railway 
Company. 

The Lyons bank of P. Galline and Co., founded in 1818, 
has been dissolved, in consequence of the death of the 
chief partner, M. Vedal-Galline, and reconstituted under 
the style of Cambefort and Saint-Olive. 

The Vigsnaes Copper Mining Company has held its | 
meeting of shareholders. The report for the year ending 
the 30th June shows a loss of 204,190f on the vear. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, December 20. | 


The present situation, rather than the actual condition | when it generally ranges lowest. 


of American industries, together with some of the more | 
conspicuous lines of commerce as distinguished from indus- 
trial production, is quite peculiar, and the biassed writer | 
may, with apparent ease, make out quite a case either | 
for or against their alleged relative prosperity. This | 
is due to the variety of influencing conditions which | 
surround the world of production and distribution | 
in the United States, and which for the most part are | 
of comparatively recent appearance. In considering this | 
aspect of the business situation it is to be remembered that | 
for six months ending with November Ist, or somewhat prior 
thereto, the increase of commercial and industrial aetivity | 
in the States, as compared with the like period of 1886 (as 
well of 1885 and of 1884) was very considerable, and | 
that considerable stress was placed thereon both | 
at home and abroad. Our merchants and manu- 
facturers have not been slow to realise that their 


| United Kingdom competitors in home and foreign markets | 


have looked with brightened faces at the signs of renewed 
commercial prosperity here as pointing to a larger demand 
from the United States for articles of British manufac- 
ture. So long as this feeling abroad was not gratified to 
an extent which seriously curtailed sales of American pro- 
ducts (in the home market) no great attention was paid 
toit. The exceptions were mainly the domestic manu- 
facturers of iron, steel, and woollen goods. The rail 
makers have looked with jealouseyes at the increased impor- 
tations of British rails, and our pig-iron furnace proprietors 

ve not been pleased with the largely increased receipts 
of English (principally Bessemer pig) iron during the eur- 
tent month. This sentiment of unrest, however, was miti- 
Rated to someextent by the knowledge that our own furnaces 
were producing and selling more pig-iron (notwithstanding 
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the prolonged Connellsville cokers’ strike in May and June) 
than ever before; that our railmakers were turning out 
more rails than in any like period previously; that our 
railways were increasing their gross and net earnings, as 
compared with previous years, from 13 to 10 per cent. 
respectively; that prices of cotton, wheat, corn, cotton 
goods, coal, and some other staples were tending upward ; 
and, judging from the widespread revival in speculative 
lines, that the public generally were fairly prosperous, and 
that the outlook was favourable for an indefinite continu- 
ance of a large,if not a rapidly-increasing, demand in 
almost all lines. 

This being true, what, then, has happened to change 
the situation, if anything? It remains true that railway 
earnings have been as stated. The output of pig-iron 
throughout the country promises to amount to nearly 
6,300,000 gross tons, as compared with about 5,600,000 
tons last year, a gain of nearly 11 per cent; and the steel 
rail mills have made and sold more rails than in any 
previous year—something in excess of 1,800,000 tons at 
least. In reply to the query which I have made, a brief, 
lain statement of fact will suffice, leaving the reader to 
judge for himself as to the relative value of the different 
constructions put upon the present business situation. 

To begin with, 1887 has been a fairly prosperous year 
for the industrial producer, for the merchant, as well as 
for the transportation interests, both rail and lake. The 
canal forwarding interests (New York State) have been 
relatively less so, owing to the abundance of boats and 
consequent competition among themselves. 

About the close of September, a perceptible check 
was noted in the preceding volume of trade, in the 
activity of distribution generally, with the exception of 
some portions of the North-Western commercial com- 
munity. The strike of 27,000 anthracite coal miners 
threatened to continue for some time, and to seviously 
advance the price of that variety of fuel (used for 
domestic purposes largely in the East, and in iron fur- 
naces producing about one-quarter of the total home 
supply), and it has done so. ‘Trunk line and South- 
Western railway-rate wars promised to interfere with 
earnings, and this source of disturbance has not disap- 
peared yet. The pig-iron makers usually expect sufficient 
demand for their product to warrant a moderate advance 
of prices late in the autumn; but now, at the middle 
of December, none has been warranted (or made), 
and pig-iron, best grades, is quoted as low as it 
was in June and July last, the season of the year 
Buyers adhere with 
an annoying stubbornness to the practice of buying 
largely fornear-by wants,andthe sole bullish feature appears 
to lie in the fact that, after all, this hand-to-mouth buying 
aggregates a very large total, and calls on the furnaces 
for a larger quantity of iron than they were selling one 
year ago. Westernand Southern irons, in some instances, 
have lost $1 per ton as compared with July quotations ; 
but as the Southern iron has been consumed very largely in 
the West, and as Western irons rarely come East, that fact 
has not thus far contributed to any special weakness in 
the iron markets East of Ohio. At this time, however, 
with a heavy Southern pig output, and current fears that | 
the West may not be able to absorb all that is not con- 
sumed South of the Ohio river, fears are beginning to 
arise that Southern iron may again invade the North and 
East (as it has heretofore) at cut prices, and so affect 
prices of anthracite brands. 

The steel rail makers have been making some outery 
(through their organ, the Bulletin of the American Iron 
and Steel Association) over the alleged bear combination 
of railway officials to depress the price of rails by holding 
off their orders for 1888 delivery. Statements are pub- 
lished daily, alleging that the railway extension and repair 
requirements for rails next year will call for nearly as 
many, if not as many, steel rails as have been sold this 
year, and, per contra, that they will not. The price of 
rails (asked) has declined from $38 early in the year to 
$32 50c to-day, with $31 offered. Only about 150,000 
tons of rails have been ordered, thus far, for 1888 delivery, 
a very small quantity, though it is frequently averred that 
if $31 were accepted, 400,000 tons would be placed 
at any early day. Meanwile, the large steel works at Joliet, 
Illinois, those at Worcester, Massachusetts, and a portion 
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of the Edgar Thomson steel works, near Pittsburgh, have 
closed down, hoewing a number of thousands of men out 


of work.. It is only 
at least, has been attributed to anticipated interference b 
Congress with the tariff on steel rails, with how muc 
authority I am unable to state. There is reason to doubt 
the truth of the allegation. 

The raw wool business has been unsatisfactory through- 
out the year, manufacturers having declined to anticipate 
requirements much, or to meet the views of wool growers 
or speculative holders, and the result has been a decline 

ice from the figures placed on the raw product 

The Philadelphia 
ress of this morning says :—‘‘ Our own woollen mills, 
as we show elsewhere, are feeling the effect of German 
competition in knit goods, and at Boston wool sales 


jfor the year are four-fifths those of a year ago, 


or 116,500,000 lbs, against 143,500,000 lbs in 1886. 


| These sales are speculative, and register the activity rather 
| than the amount of transactions in wool; but they never 
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fail to rise in good, and to fall in bad, years. For the 
first time in two years, the stock of print cloths begins to 
exceed the figures of a year ago, an unfailing index that 
this market is beginning to be oversold, and this takes 
place on a rising cotton market, which diminishes the 
manufacturer's profit.” 


air to add that the Joliet shut down, 


| their previous fall. The chief cause of this recovery wag 
the improved political feeling which had been produced 
on the one hand, by the general approval of the new 
Military Bill in Germany, and, on the other hand, by the fact 
that the Austro-Hungarian Government had, at the close 
of the military councils, called for credits of only 12 million 
florins for preparatory measures, ~s well as by a chan 
for the better in the language of the Russian semi-officia] 
papers. The stern resolution of the German Government 
to be ready for all events has certainly contributed most 
to the modification of official opinion in Russia. In the 
eyes of reasonable men, peace should, therefore, not be 
endangered; but the great danger lies in the impossi- 
bility of foreseeing what may be the resolutions of an 
| autocrat? Another cause of the recovery was purchases 
by speculators for the fall, in order to cover their sales, 
In consequence of these combined causes, Austrian and 
Hungarian Paper Rente rose by 4 per cent., and Gold 
Rente by 2 per cent. The advance in the shares of rail. 
ways, banks, and industrial joint-stock companies was 
still more considerable. Gold premium and gold exchange 
have decreased by } per cent. On the open market at 
Vienna the speculation in gold bills was so large, that the 
amount of London bills in the coffers of Vienna houses is 
estimated at 5,000,000/. The continued export of gold 
from the Bank of England to Germany is to be regarded 


The speculative “boom” in real Estate has quieted | as a consequence of the apprehensions of the large houses 
down at the West and South, and that in wheat | and speculators, who are strengthening their position so as 


and corn has taken its place, but just 


at | to be prepared for a sudden turn for the worse. 


A part of 


this time has been checked a little, with varying views as ; this gold is going to Vienna. 


to the future of prices of those products, based on a 
revised view of their statistical positions. Corn (maize) 
bas had a marked advance, some 10c per bushel, and the 
reaction, even in the face of the short crop (and with a 
reduced crop of potatoes), is only natural at this time. 
With regard to wheat, recent private advices from 
India tell of a probable export surplus of at least 
30,000,000 bushels, which, with Broadstreet’s estimate 
of an exportable surplus of wheat from the United 
States on December 1, of about 70,000,000 bushels, 
against 76;000,000 at a like date last year, has caused 
a greater degree of caution, some selling, and a reaction 
in prices. The advance of petroleum prices has been 
due to the artificial process of an enforced shut-down 
of production, resulting in a loss of stocks above ground in 
November of 1;250,000 barrels. The natural doubts as to 
the cohesiveness of the alliance between producers and the 
Standard Oil Company constitute the weak spot in the bull 


view of petroleum. Thus far, the professional speculative | 


traders in this commodity have had the market almost 
entirely to themselves, notwithstanding the restricted out- 
ut and the resulting high prices. Cotton has been stimu- 
ated by low crop reports, the highest figure as to the 


‘probable crop (and the latest) being some 300,000 or | 
‘400,000 bales below the general trade estimates earlier in 
‘the season. 


Should port receipts fall off rapidly next 
month and during February, the price must go higher ; 
but if not, the earlier crop reports will be discredited some- 


what, and quotations may decline. 


Speculation in railway securities being almost entirely in 


the hands of professionals, the course of prices of shares 


conveys no special significance of the public temper in that 
Jine at this time. Funds are easy on call, but restricted at 
New York on time, as the banks are holding their funds to 
meet customary interest and dividend demands on January 
ist. The unstable nature of the $36,000,000 held by the 
‘banks (mostly at New York) of Government funds, which 
cannot be relied on with the same confidence as if made up 
of private deposits, is another cause of disinclination here 
to lend freely on time. Funds at leading Western cities, how- 
ever, are at par with New York,which eases the strain here. 
The projection of renewed and active tariff agitation, due 
to the attitude taken by the President's Message, may be 
said to have had a somewhat unsettling effect in the 
strictly industrial regions. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vrenna, December 26, 
Daring the past week the revival on the Vienna bourse 
as 


was so decided, that prices recovered a great deal of 
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The advance in the price of corn has been maintained, 


which is a proof that the political apprehensions are not 
quite surmounted. The German Reichstag, after 
having voted the raising of the duties on wheat and rye 
to 5 marks, instead of 6 marks, which the Government 
demanded, has, before adjourning for the holidays, voted 
the raising of the duty on oats to 4 marks, instead of from 
1 to 2 marks,as the Government had proposed. This 
measure is rather directed against Russia, considering that 
the export of oats from Austria for Germany has amounted, 
during the later years, to only 6,500,000 gulden. 

The Austrian and Hungarian rolling mills have con- 
cluded a new agreement, by which the amount of produc- 
tion is being distributed amongst the various works on a 
reasonable scale. The conditions are about the same, as 
were agreed upon by the first pool on the Ist May, 1836. 
Besides the distribution of the orders and forbearance 
from over-production, the pool aims at securing greater 
harmony in the classification of products and in the 
rules of sale. 

In presence of many improprieties which are being com- 
plained of in respect of the management of Russian 
railways, the Russian Government has resolved to effect 
certain reforms, and to economise by reduction of the 
number of trains and in their rate of speed. 

In consequence of the political apprehensions, Christmas 
business has been very flat at Vienna. 

In the mining districts of Silesia coalmasters are 


| complaining of scarcity of orders; on the other hand, the 


production of pig-iron is improving, so that two new high 


| furnaces are to be opened shortly. 


The Swiss East-Northern Railway is in way of being 
purchased by the Confederation. A violent opposition 18 
made by the partisans of the old sovereign cantons. 

The returns for the season 1887-8 of the German produc- 
tion of beetroot sugar present the following figures :—39l 
establishments have worked up 54,194,772 double ewts of 
beetroot, of which 25,251,369 were bought, and 28,963,403 
double cwts grown upon owner-farmed property. In the 
season 1886-7, 401 factories had worked up 83,066,712 
doubie cwts of beetroot. 


| It is stated that the German glass industry made 


notable progress during 1887. © The imports increased 
from 54,718 double ewts in 1886 to 57,013 in 1887, and 
the exports from 664,446 to 733,845 double cwts. 

| A return issued by the German Imperial Office states 
| that in 1885 1,592,366 persons were relieved by public 
| means. 
| Between 1872 and 1886, in Germany, the workers In 
iron mines decreased from 39,421 to 32,137, and those 
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employed at the furnaces from 26,171 to 21,470 persons. | prices, As your correspondent points out, the farmers of 
In the other iron and steel branches, the number of work- | Nebraska and Kansas have simply diminished their area 
ing people augmented from 115,482 to 130,858. under wheat, and have turned their attention to maize 
and cattle. The North-West farmers have not followed 
their example, not at all because they are suffering less, 
but because they are North of the maize zone. They are 
carrying on their wheat raising operations at a dead loss, on 
the chance of a better market. And a better rp to 
2 : some extent, implies a higher silver market, or, at least, a 
AMERICAN WHEAT EXPORTS. | fallin the prolinse value'of the rupee in India. 
TO THE EDITOR OF THE ECONOMIST. Mere figures of “ cost of production ” are quite unreli- 
‘ able in this connection. I would sooner take, as I have 
Sir,—-I have to-day read in the Economist, of | done, the opinions of half-a-hundred farmers at one of the 
November the 5th, the remarks of your New York | State fairs, and compare them, than rely on all the statis- 
correspondent upon the important question raised by Mr | tics ever published. People talk of producing wheat in 
Atkinson, at Manchester, viz., whether American farmers | Minnesota or Manitoba at the rate of thirty cents a 








—- 


Correspondence. 





| can continue to sell wheat profitably in English markets | bushel, and no doubt a dozen bushels can be experi- 


at present prices. The point was raised in a paper on | mentally raised at this figure in a garden patch, by the 
« Bimetallism.” Owing to the fall in the price of silver | free use of a watering-pot. For such a season as 1883 the 
bullion, the Indian farmer, who sells in Mark Lane for | estimate might perhaps be accepted “for the whole State 
gold, can exchange that gold for rather more silver-~ | of Dakota. But what has happened since? From drought, 
rather more rupees—than he could when sterling wheat | from early frosts, and bad seasons, half the community 
prices were twenty-five per cent. higher. And this being | has been impoverished, and I am convinced that if the 
so, if the rupee has not lost its purchase power in India, | cost of raising all the wheat in Dakota during the last 
then pending a readjustment of Indian prices, it seems | three years could be tabulated, it would appear to be not 
probable that the exports from India may be driving down | thirty, but ninety cents a bushel. Add to this a further 
wheat prices to a point at which supplies from gold | ten cents for three years, deterioration of a soil to which 
standard countries cannot profitably compete. In dispos- | nothing is given back, and a dollar bushel will be no 
ing fof this argument, Mr Atkinson contented himself | fancy estimate of “cost of production.”—Your obedient 
with saying, in effect, “The American farmer is able to servant, MoreEToN FREWEN. 
sell as profitably to-day at 34s as fifteen years since at 50s. Hyderabad, December 8th, 1887. 

The railroads have taken upon themselves the entire { 
burden of the fall, the freight on 1,500 miles of railway 
transportation to the seaboard is 11s lower, and there are | CURRENCY DEPRECIATION AND THE PRICE OF 


also other'economies on the sea and in improved machinery, WHEAT 
which together make up the whole 16s.’" The simplicity ; 
of this statement of the fall of wheat prices leaves TO THE EDITOR OF THE ECONOMIST. 


nothing to be desired, but we require more details before 
we can accept it as a fact that the Western farmer stands | 
to day where he did ten or fifteen years since, and as India | 
is at present very much exercised over this question, I | 
hope your New York correspondent will tell us later what 
further evidence Mr Atkinson has collected in support of 
his view. As showing the interest felt here, the daily 
Press very generally have copied your correspondent’s 
letter at full length. 

At Manchester Mr Atkinson failed to tell us whether 


fifteen years since any export wheat came by rail fifteen . . . 
date 7 tr go le wee iasttiont c thi lhl Sade 1 ‘ | former, there is, of course, no stimulation of export. 
c 2S ry eve ‘ é i > Ss | : : : : . 
5 aes anna i , We tate S @pp 8 | In Jndia it is different. All evidence shows that the 
a quarter in railway freights on that continent. | 24 . : ote 5 
Of course. if all: or two-thinds of the Amarin éhieks all depreciated in purchasing value for all 
eee re ee ee ae ee | that the wheat-producer has to pay for, while it is depre- 
1872 were brought by sailing ships from the Pacific States, | ie aS on 
: ce , 5 , : | ciated in exchange for English gold by over 25 per cent., 
and grown in sight of the ocean, Mr Atkinson’s argument | rar : . 
, is aad a ’ | as compared with its value a few years ago. The difference 
would disappear. Nor is it sufficient to show that wheat, : , 
even the whole export supply of wheat, came fifteen | has the same ellut ns * howshy 05 Se seers eeereer orca 
te ae i ai i 1i We should further | 2@¥e.om the export of Indian wheat. This is not a bi-metal- 
Ure ues ¢ ‘ Ki S. 3 C . ; 
Dill tate Bas eee a : ees this wheat | St faney; some of the ablest of mono-metallists fully 
ae ee Th Pa a ae aa es f ee a a “ admit it. In fact, its truth is so obvious, that it should 
Decai — is Clear that where a farmer can se" | not need a word of argument.—I am, yours faithfully, 
wenty bushels from the acre, he can, if the land is | 
Pog 39 : ? ; WiuiraMm E, Bear. 
prairie land and his own property, afford to pay much | 
higher freights than if the productiveness of that land ten | 
years later has shrunk to ten bushels. To day the wheat | 
that comes 1,500 miles to the sea, say from Fargé, or | ON THE RIGHT OF ISSUE. 
from Omaha, an ‘all rail” point further South, is wheat | BO es a 
A180 . . } ¥ ol. 
raised on land averaging not more than nine bushels per | £0 Ahn Pee ee ; 
acre. Is it possible that there is any profit on selling such Sir,—In your article this week on the failure of 
a product at present prices in the English market. There- treenway’s bank, there is an important error, which I 
fore to make his point Atkinson must show that there is | request you to permit me to set right. It is said:—The 
. . . | . . . . ; . 
to day an aggregate economy of some five millions sterling | power of issue is a Government conferred privilege.” This 
in freight charges between the farm and the seaboard as | no doubt was formerly held, but in the work I did for the 
compared with 1873—that is 11s per quarter on some ten | Digest, I showed that it is erroneous, and that at Common 
million quarters, and also further that the yield per acre | Law every one has the right of issue. This doctrine 
Was In 1873 as small as now. Also we must &now why, | received the approval of the Law Digest Commissioners, 
if the whole reduction of price is the result of freight | who included Lord Cranworth, Lord Cairns, Lord 
economy, and the profit of the farmer is not affected, yet | Westbury, Lord Selborne, Lord Hatherley, and Lord 
wheat prices at far Western wheat centres are nearly | Penzance, and it was afterwards expressly affirmed by the 
thirty per cent. lower than fifteen years since. | Court of Exchequer Chamber in the case of Godwin v. 


Judging from general appearances in the West, Ientirely | Robarts, the greatest mercantile case of modern times. 


Str,—Your correspondent, M. A. Rudzig, is too hasty 
in describing as ‘childish ” the impression that a depre- 
ciated currency works as a premium upon exportation, 
He is right if what he says about Russia is true, as far as 
| Russia is concerned; but what he says of the paper rouble 
| is not true of the rupee. In Russia, he argues, the exporter 
is paid in depreciated roubles, and in roubles depreciated 
| not only in respect of their exchange value for gold in 
| England, but also in their purchasing value for commo- 
| dities in Russia. If the latter depreciation is equal to the 


Streatham, December 26. 


| “gree with the writer of the wheat article in the Quarterly | At Common Law any person whatever has exactly the 


Review last January. The farmers of the North-West, | same right to issue a promissory note payable on demand, 
Minnesota and Dakota, seem to have suffered enormously | as he has to issue a bill of exchange mes at a future 
—to be bearing the whole burden alone of the fall of time. For certain practical reasons, however, there tg 


ee 
——eenesnmenn 





— 









Pac ery Nokes 


Sew Ure MEI ora 


5 WORRIES SE VE ER A Si ee TF RI OER Hae SIRT GO gs RRO a ES 


oC DPR “TE Poo 


nay ra 


WS Pe 


Re einen 2t TH ema 
"FLW SER ee ara 


Re Lae en pC iiripoeine FF 


| 
i 


| 
} 
| 
| 


; 
| 
: 
| 
: 


' 

4 = } 
cath 

@ 

: 4 ) 
. / 
. 7 a 

. Pz 1 
a 
By 


————— CCC 


SRN aOR ris eS IT enya 


. POLe? y - 
a a Li he a pe La R yt 


Rg a Bey Se RHEE RA NR Ma 2 i LIOR ON BE GE 


C1 D> a MEE Tie ABC iy a 
iy ia, See Brenig a>" 


OE 


-  , 


ORR OS 


~ aeons 


. 
Cow ae 


w% ~ » 
A eh ey ER TILT BAT CE I De EINE FE 


%1 32 


a 
OY aa NORIO 


SRA, ie Ca a alin. 


a 
ORR RR a SNe a= 


tig Toe Cote ee Re 
Oily, Se Bees ato bat 


a 


ce pes in ic a Et ile ABA IS, PORE 
ee i Bo it I oR ae 


AE. i Ba ANE IS tr Sass aaa 


Se 


eo L ” 


geet es 
AR eT ee TNs SRT TES 


ORME poe 


* 
eh 


eee 


ay ES RN EN Se A Oe NN aR Se A RR A ARS A AP 
2 Ma Ieee pao 


gees 


ep eer 


are 





1658 
closed-down, throwing a number of thousands of men out 
of work.. It is only fair to add that the Joliet shut down, 
at least, has been attributed to anticipated interference by 
Congress with the tariff on steel rails, with how much 
authority Iam unable to state. There is reason to doubt 
the truth of the allegation. 

The raw wool business has been unsatisfactory through- 
out the year, manufacturers having declined to anticipate 
requirements much, or to meet: the views of wool growers 
or speculative holders, and the result has been a decline 
in price from the figures placed on the raw product 
HY Western dealers earlier in the year. The Philadelphia 

|) Press of this morning says :—‘‘ Our own woollen mills, 
|} as we show elsewhere, are feeling the effect of German 
| competition in knit goods, and at Boston wool sales 
jfor the year are four-fifths those of a year ago, 
| or 116,500,000 lbs, against 143,500,000 lbs in 1886, 
These sales are speculative, and register the activity rather 
than the amount of transactions in wool; but they never 
fail to rise in good, and to fall in bad, years. For the 
first time in two years, the stock of print cloths begins to 
exceed the figures of a year ago, an unfailing index that 
this market is beginning to be oversold, and this takes 
place on a rising cotton market, which diminishes the 
manufacturer's profit.” 

The speculative ‘“‘boom” in real Estate has quieted 
down at the West and South, and that in wheat 
and corn has taken its place, but just at 
this time has been checked a little, with varying views as 
to the future of prices of those products, based on a 
revised view of their statistical positions. Corn (maize) 
bas had a marked advance, some 10c per bushel, and the 
reaction, even in the face of the short crop (and with a 
reduced crop of potatoes), is only natural at this time. 
With regard to wheat, recent private advices from 
India tell of a probable export surplus of at least 
30,000,000 bushels, which, with Broadstreet’s estimate 
of an exportable surplus of wheat from the United 
States on December 1, of about 70,000,000 bushels, 
against 76,000,000 at a like date last year, has caused 
a greater degree of caution, some selling, and a reaction 
in prices. The advance of petroleum prices has been 
due to the artificial process of an enforced shut-down 
of production, resulting in a loss of stocks above ground in 
November of 1;250,000 barrels. The natural doubts as to 
the cohesiveness of the alliance between producers and the 
Standard Oil Company constitute the weak spot in the bull 
view of petroleum. Thus far, the professional speculative 
traders in this commodity have had the market almost 
entirely to themselves, notwithstanding the restricted out- 





put and the resultirg high prices. Cotton has been stimu- | 


‘lated by low crop reports, the highest figure as to the 
‘probable crop (and the latest) being some 300,000 or 
‘400,000 bales below the general trade estimates earlier in 
ithe season. Should port receipts fall off rapidly next 
month and during February, the price must go higher ; 
but if not, the earlier crop reports will be discredited some- 
| what, and quotations may decline. 
Speculation in railway securities being almost entirely in 
the hands of professionals, the course of prices of shares 
conveys no special significance of the public temper in that 
line at this time. Funds are easy on call, but restricted at 
New York on time, as the banks are holding their funds to 
meet customary interest and dividend demands on January 
ist. The unstable nature of the $36,000,006 held by the 
banks (mostly at New York) of Government funds, which 
| cannot be relied on with the same confidence as if made up 

of private deposits, is another cause of disinclination here 
to lend freely on time. Funds at leading Western cities, how- 
ever, are at par with New York,which eases the strain here. 
| The projection of renewed and active tariff agitation, due 

to the attitude taken by the President's Message, may be 
said to have had a somewhat unsettling effect in the 
strictly industrial regions. 











GERMANY AND AUSTRIA. 


| 

| (FROM OUR OWN CORRESPONDENT.) 

| Vrenna, December 26, 
Daring the past week the revival on the Vienna bourse 

| was so decided, that prices recovered a great deal of 
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of the Edgar Thomson steel works, near Pittsburgh, have | 
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their previous fall. The chief cause of, this recovery was 
the improved political feeling which had been produced 
on the one hand, by the general approval of the new 
Military Bill in Germany, and, on the other hand, by the fact 
that the Austro-Hungarian Government had, at the close 
of the military councils, called for credits of only 12 million 
florins for preparatory measures, xs well as by a change 


for the better in the language of the Russian semi-officia] | 


papers. The stern resolution of the German Government 
to be ready for all events has certainly contributed most 
to the modification of official opinion in Russia. In the 
eyes of reasonable men, peace should, therefore, not be 
endangered; but the great danger lies in the impossi- 
bility of foreseeing what may be the resolutions of an 
autocrat? Another cause of the recovery was purchases 
by speculators for the fall, in order to cover their sales, 
In consequence of these combined causes, Austrian and 
Hungarian Paper Rente rose by 4 per cent., and Gold 
Rente by 2 per cent. The advance in the shares of rail- 
ways, banks, and industrial joint-stock companies was 
still more considerable. Gold premium and gold exchange 
have decreased by } per cent. On the open market at 
Vienna the speculation in gold bills was so large, that the 
amount of London bills in the coffers of Vienna houses is 
estimated at 5,000,000/. The continued export of gold 
from the Bank of England to Germany is to be regarded 
as a consequence of the apprehensions of the large houses 
and speculators, who are strengthening their position so as 
to be prepared for a sudden turn for the worse. A part of 
this gold is going to Vienna. 


The advance in the price of corn has been maintained, 


quite surmounted. The German Reichstag, after 
having voted the raising of the duties on wheat and rye 
to 5 marks, instead of 6 marks, which the Government 
demanded, has, before adjourning for the holidays, voted 
the raising of the duty on oats to 4 marks, instead of from 
1 to 2 marks,as the Government had proposed. This 
measure is rather directed against Russia, considering that 
the export of oats from Austria for Germany has amounted, 
during the later years, to only 6,500,000 gulden. 

The Austrian and Hungarian rolling mills have con- 

cluded a new agreement, by which the amount of produc- 
tion is being distributed amongst the various works on a 
reasonable scale. The conditions are about the same, as 
were agreed upon by the first pool on the Ist May, 1836. 
and forbearance 
from over-production, the pool aims at securing greater 
| harmony in the classification of products and in the 
| rules of sale. 
In presence of many improprieties which are being com- 
| plained of in respect of the management of Russian 
| railways, the Russian Government has resolved to effect 
| certain reforms, and to economise by reduction of the 
number of trains and in their rate of speed. 





In consequence of the political apprehensions, Christmas 
business has been very flat at Vienna. 

In the mining districts of Sidesia coalmasters are 
| complaining of scarcity of orders; on the other hand, the 
| production of pig-iron is improving, so that two new high 
| furnaces are to be opened shortly. 
| The Swiss East-Northern Railway is in way of being 
| purchased by the Confederation. A violent opposition 1s 
| made by the partisans of the old sovereign cantons. 

The returns for the season 1887-8 of the German produc- 

| tion of beetroot sugar present the following figures :—391 
establishments have worked up 54,194,772 double cwts of 
beetroot, of which 25,251,369 were bought, and 28,963,403 
double cwts grown upon owner-farmed property. To the 
season 1886-7, 401 factories had worked up 83,066,712 
| double cwts of beetroot. 

| It is stated that the German glass industry made 
notable progress during 1887. -The imports increased 
from 54,718 double ewts in 1886 to 57,013 in 1887, and 

| the exports from 664,446 to 733,845 double ewts. 

| A return issued by the German Imperial Office states 
that in 1885 1,592,366 persons were relieved by public 
| means. 

Ee Between 1872 and 1886, in Germany, the workers ™ 
iron mines decreased from 39,421 to 32,137, and those 


which is a proof that the political apprehensions are not | 
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employed at the furnaces from 26,171 to 21,470 persons. | prices. As your correspondent points out, the farmers of 
In the other iron and steel branches, the number of work- Nebraska and Kansas have simply diminished their area 
ing people augmented from 115,482 to 130,858. under wheat, and have turned their attention to maize 
and cattle. The North-West farmers have not followed 
————oISIE= their example, not at all because they are suffering less, 
but because they are North of the maize zone. They are 
€ OUresp 0 ndence. carrying on their wheat raising operations at a dead loss, on 
the chance of a better market. Anda better market, to 
9 some extent, implies a higher silver market, or, at least, a 
AMERICAN WHEAT EXPORTS. fall in the prokass valueaf the rupee in India. ) 
TO THE EDITOR OF THE EOONOMIST. Mere figures of “ cost of production” are quite unreli- ie 
; able in this connection. I would sooner take, as I have 
Sir,—I have to-day read in the Economisr, of | done, the opinions of half-a-hundred farmers at one of the 
November the 5th, the remarks of your New York | State fairs, and compare them, than rely on all the statis- } | 
correspondent upon the important question raised by Mr | tics ever published. People talk of producing wheat in 
Atkinson, at Manchester, viz., whether American farmers | Minnesota or Manitoba at the rate of thirty cents a u 
| can continue to sell wheat profitably in English markets bushel, and no doubt a dozen bushels can be experi- 
at present prices. The point was raised in a paper on | mentally raised at this figure in a garden patch, by the 
« Bimetallism.” Owing to the fall in the price of silver | free use of a waterinz-pot. For such a season as 1883 the 
bullion, the Indian farmer, who sells in Mark Lane for | estimate might perhaps be accepted ‘for the whole State 
gold, can exchange that gold for rather more silver-~ | of Dakota. But what has happened since? From drought, 
rather more rupees—than he could when sterling wheat | from early frosts, and bad seasons, half the communit 
prices were twenty-five per cent. higher. And this being | has been impoverished, and I am convinced that if the 
so, if the rupee has not lost its purchase power in India, | cost of raising all the wheat in Dakota during the last 
then pending a readjustment of Indian prices, it seems | three years could be tabulated, it would appear to be not 
probable that the exports from India may be driving down | thirty, but ninety cents a bushel. Add to this a further 
wheat prices to a point at which supplies from gold | ten cents for three years, deterioration of a soil to which 
standard countries cannot profitably compete. In dispos- | nothing is given back, and a dollar bushel will be no 
ing fof this argument, Mr Atkinson contented himself | fancy estimate of “cost of production.”—Your obedient 
with saying, in effect, “The American farmer is able to | servant, Moreton FREwEN. 
sell as profitably to-day at 34s as fifteen years since at 50s. Hyderabad, December 8th, 1887. 
The railroads have taken upon themselves the entire i 
burden of the fall, the freight on 1,500 miles of railway jae 
transportation to the seaboard is 11s lower, and there are | CURRENCY DEPRECIATION AND THE PRICE OF 
also other economies on the sea and in improved machinery, WHEAT 
TO THE EDITOR OF THE ECONOMIST. 
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which together make up the whole 16s." The simplicity 
of this statement of the fall of wheat prices leaves 
nothing to be desired, but we require more details before 
we can accept it as a fact that the Western farmer stands 
to day where he did ten or fifteen years since, and as India 


Ne = 


Srr,—Your correspondent, M. A. Rudzig, is too hasty 
in describing as “childish ” the impression that a depre- 
is at present very much exercised over this question, I | ciated aS works as a DHCMTURA HOD. exRertae. 

ae Fe deere : He is right if what he says about Russia is true, as far as 
hope your New York correspondent will tell us later what | ;,° 7. . . 
Send , : . | Russia is concerned; but what he says of the paper rouble 
further evidence Mr Atkinson has collected in support of | - . 
co fite : ; ‘ .. | is not true of the rupee. In Russia, he argues, the exporter 
his view. As showing the interest felt here, the daily |... . . . . 
ery tee ae i ; : ,*, | is paid in depreciated roubles, and in roubles depreciated 
Press very generally have copied your correspondent’s | : . : 
lebbor ut fall lenath” ‘ | not only in respect of their exchange value for gold in 
; wn ‘ ‘ | England, but also in their purchasing value for commo- 
At Manchester Mr Atkinson failed to tell us whether | 3..5 °°.’ Rig 
s % ++ gc,.. | dities in Russia. If the latter depreciation is equal to the 
fifteen years since any export wheat came by rail fifteen | ; 5 : sas 
based atlas. Or bear dail cevthieie uibieseeas 106 | former, there is, of course, no stimulation of export. 
" pw sititliie he sohis on ‘ae seebiiala? | In Jndia it is different. All evidence shows that the 
ee : . a } .” | rupee is not at all depreciated in purchasing value for all 
Of course, if all, or two-thirds of the American exports in | Spare 

sais sas : dante | that the wheat-producer has to pay for, while it is depre- 
1872 were brought by sailing ships from the Pacific States, | 4 as OK 
| oe . 5 s ’ | ciated in exchange for English gold by over 25 per cent., 
and grown in sight of the ocean, Mr Atkinson’s argument | ~ “ed aenie . 

SUGET didadncar.’: ev ia th palitdbonh te-dlitie tak otmaect oe compared with its value a few years ago. The difference 
ets the ‘" I ii ida i sod . if whines forse fifteen | has the same effect as a bounty of the same amount would 
Rade d eT ia. ds +4 "i We should save , | have on the export of Indian wheat. This is not a bi-metal- 

ni i ok oe en - lity PF i d thi ee | list fancy; some of the ablest of mono-metallists fully 

i “ ved ‘ ae sles a eg id " re f - - | admit it. In fact, its truth is so obvious, that it should 

as grown. It is clear at where a farmer can get | ot need a word of argument.—I am, yours faithfully, 

twenty bushels from the acre, he can, if the land is | 

ue é ’ Witiram E, Baar. 

prairie land and his own property, afford to pay much | 

higher freights than if the productiveness of that land ten | 

years later has shrunk to ten bushels. To day the wheat | or OF 

that comes 1,500 miles to the sea, say from Fargé, or | ON THE RIGHT OF ISSUE. 

from Omaha, an “all rail” point further South, is wheat | 

raised on land averaging not more than nine bushels per | ; ; , 

acre. Is it possible that there is any profit on selling such | Sir,—In your article this week on the failure of 

a product at present prices in the English market. There- | Greenway’s bank, there is an important error, which I 

fore to make his point Atkinson must show that there is | request you to permit me to set right. It is said :—The 

to day an aggregate economy of some five millions sterling | power of issue is a Government conferred privilege.” This 
in freight charges between the farm and the seaboard as no doubt was formerly held, but in the work I did for the 
compared with 1873—that is 11s per quarter on some ten | Digest, I showed that it is erroneous, and that at Common 
million quarters, and also further that the yield per acre | Law every one has the right of issue. This doctrine 

Was in 1873 as small as now. Also we must know why, | received the approval of the Law Digest Commissioners, 

if the whole reduction of price is the result of freight | who included Lord Cranworth, Lord Cairns, Lord 

economy, and the profit of the farmer is not affected, yet | Westbury, Lord Selborne, Lord Hatherley, and Lord 
wheat prices at far Western wheat centres are nearly | Penzance, and it was afterwards expressly affirmed by the 

thirty per cent. lower than fifteen years since. | Court of Exchequer Chamber in the case of Godwin v. 

Judging from general appearances in the West, Tentirely Robarts, the greatest mercantile case of modern times. 
j 4Sree with the writer of the wheat article in the Quarterly | At Common Law any person whatever has exactly the 

Review last January. The farmers of the North-West, | same right to issue a promissory note payable on demand, 

‘nhesota and Dakota, seem to have suffered enormously | as he has to issue a bill of exchange payable at a future 

—to be bearing the whole burden alone of the fall of | time. For certain practical reasons, however, there i, 
ee 


| eit 


Streatham, December 26. 


TO THE EDITOR OF THE ECONOMIST, 
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a cause for subjecting bankers’ notes to special laws.— 
Lam, Sir, your obedient servant, 
Henry Dunyinc Macteop. 
Oxford and Cambridge Club, Dec. 26, 1887. 


[We fail to see the practical bearing of Mr. Macleod’s 
comments. Does he mean to say that every bank is free 
to issue notes, or only such banks as are specially 
authorised? If the latter, is not the special authorisation 
a Government conferred privilege ?—Ep. Econ. | 








Motices of Wooks. 
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Ireland. By the Hon. Emily Lawless, Author of “ Hurrish.” 
A Study, with some additions by Mrs, Arthur Bronson. 
London: T. Fisher Unwin. 1887. 


I <Iretanp,” by the Hon. Emily Lawless and Mrs A. 
} Bronson, is one of the series entitled, ‘‘ The Story of the 
| Nations,” and is, therefore, limited to the space of one 
} moderate-sized volume. Regarded as a history, it is 
i, necessarily somewhat slight and sketchy ; but it tells “ the 
4 story of Ireland ” effectively, agreeably, and, on the whole, 
} justly, with just that amount of leaning towards the Irish 
side which is perhaps desirable, since an unsympathetic 
| historian could hardly do justice to his subject. The 
} carlier chapters seem to us to possess the most interest, 
}as being more fully and freely handled. As we come 

down to modern times, burning questions have to be 
# treated, and the authors walk warily, refraining as much 
#as possible from all expression of personal opinion. But 
} on a totally different ground, the earlier part of the work 
# seems to us the most important, for in it are set forth and 
} explained the ancient laws, customs, and institutions of 
# Ireland, and there, to our thinking, lie the hidden causes 
of her stormy and disastrous career, both before and since 
‘the English conquest. ‘Thus, it seems hardly doubt- 
ful that that instinctive, deep-rooted, antagonism to 
‘law which has at all times formed a marked 
characteristic of the Irish race may be due, in part at 
least, to the peculiarity of their ancient legal system. The 
“ Brehon ” Laws, we are told, formed a code complete and 
comprehensive, almost pedantically minute in its pro- 
visions ; but the,‘‘ Brehons,” or native judges, who framed 
and interpreted the law, were absolutely unprovided with 
any sort of machinery wherewith to enforce their awards. 
Again, the ancient Irish laws of succession were not caleu- 
i lated to foster a spirit of peace or order. The succession 

of the native chiefs, or kings, as they are called, was 
 Tegulated by the “‘ Tanist Law,” whereby the dignity was 
/not inherited by the eldest son of the deceased chief; but, 
) during the lifetime of the reigning “ King,” a “ Tanist,”’ 

or future successor was chosen from among his immediate 
} kindred by the assembled clan. The ancient land law was 

no less inimical toany real advance in civilisation. ‘The 

entire land belonged to the clan, and was held theoreti- 
j cally in common, and a redistribution made on the death 
4 0f each owner...... All sons, illegitimate as well as 
j legitimate, shared and shared alike, holding the property 
yj between them in undivided ownership.” Here, skies, 
j may be found the root of that persistent enmity to every 
# landlord, native as well as English, and of that craze for 

the infinite subdivision of holdings, both of which seem to 
# be ineradicable. A still greater evil was the entire absence 
Hof any central authority. Up to the time when Robert 

de Clair, Earl of Pembroke, landed with his little band of 
# Norman Knights, Ireland had had no national existence. 
} Even Brian Boru, the most powerful “Ard-reagh,” or “‘ Head- 
h King,” on record was no king in one sense of the word. 
) He could, and did, as is shown by his title—Brian of the 
i Cribute—exact tribute from the other chiefs, but here his 
j authority ended. The state of things that grew out of 
j these wretched conditions is thus forcibly depicted :— 
a (p. 30)...... “Everything thus began and centred around 
j the Tribe, or Sept. The whole theory of life was purely 
wlocal. The bare right of existence extended only a few 
H miles from your own door, to the men who bore the same 
yuame as yourself. Beyond that nothing was sacred— 

‘neither age nor sex, neither life nor goods—not even in 

later times the churches themselves. Like his cousin of 
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the Scotch Highlands, the {rish tribesman’s life was one 
perpetual carnival of fighting, burning, raiding, plunder- 
ing, and he who plundered oftenest was the finest hero.” 
The race had never got beyond the tribal stage. Men 
were O'Brians, or O’Neils, or O’Connors, or O'Flahertys, 
but they had little or no sense of a common nationality, 
and therefore no patriotism beyond the patriotisme dv 
clocher. ‘This made the transfer of their allegiance, from 
their own “Ard-reaghs” to Henry II. of England, 
a light matter in the eyes of the native chiefs 
and their clansmen. But whereas they meant to confer 
on him the shadowy powers and all but honorary dignity 
of an “‘Ard-reagh,” he thought to receive from them the 
unqualified obedience of feudal vassals, who held them- 
selves and all their possessions at the disposal of their 
suzerain. Hence arose on both sides, from the beginning, 
that accusation of bad faith which has envenomed the 
relations between the two countries in every age. On the 
English side there have been no doubt many grave faults 
of administration ; but the most fatal flaw in all our dealings 
with Ireland has been vacillation, swaying from severity, 
at times almost as ferocious as the crimes it punished, to 
misplaced lenity, and weak concession to clamour and 
violence. In every page may be traced the “ half-hold, 

leading to half measures—no one policy firmly and consis- 
tently carried out to its legitimate conclusion. But it is 
not our intention to pursue “The Story of Ireland” step 
by step in its more recent developments. The authors 
themselves confess that plus ¢a change, plus c'est la méme 
chose.”’ We will conclude our comments by quoting the 
authors’ somewhat enigmatical forecast as to the prospects 
of Home Rule being carried into effect :—‘“ Set before a 
stranger to the whole Irish problem......... a map of the 
British Islands, and ask him whether it seems to him 
inevitable that they should remain for ever united, and we 
can scarcely doubt that his reply would be in the affir- 
mative......... But Irishmen have been declared by a great, 
and certainly not an unfavourable critic—Mr Matthew 
Arnold—to be ‘eternal rebels against the despotism 
of fact’...... so our one poor standing-point is plucked from 
under our feet, and we are all abroad upon the waves 
again.” But the authors seem to forget that the final 


decision as to the fate of Home Rule rests, not with 


Ireland, even were Irishmen unanimous in desiring it, but 
with England. And, so far as we know, no one has 
yet accused Englishmen of being rebels against fact. 


NEW CAPITAL CREATIONS. 


The new issues of the current year, exclusive of vendors 


shares, &c., have been as follows :— : 
Firs 
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Capital Payment Further | 
applications, thereon. Liability. || 
£ & & 
Amount previously subscribed ............ 97,900,000 
Issues of the week :— 
City of Toronto 4 % Loan for 1,673,0001 pager 
IIE osx sexcophenitiiinsiwabbcivienunschickes 166,464 ...... 3,395 . 165,000 
Total for week..........0e.e.00005 5 166,464 
Total subscribed for year :— 
MEDUES ddan sncheenthabbamesttcessebon bce payseru hatch Bib cieseai 93,066,000 
UTI pecvissanntii tine ait ti ciate tee hd ati ie sth ah ton Seaeaditdaibin 101,074,000 
1885 tnqenceunegs | Cee meee 
1884. ei sodesestvecss2. 100,081,000 
1883 secscesevecee 245 £50,000 


We have received the following prospectus :— 

City of Toronto 4 per Sent. Consolidated Loan, 1887.— 
Messrs. Brunton, Bourke and Co. offer for sale, at 994 per 
cent., 167,300/ in Four per Cent. Debentures, of the City 
of Toronto. 
improvements and other purposes, are for a term of forty 
years, running from January 1, 1888, and consists of 
amounts of 1,0001, 500/, and 100/ with coupons attached, 
payable half-yearly on January 1 and July 1, and are 
domiciled, principal and interest, at Lloyds Barnetts and 
Bosanquets Bank, Limited, 72 Lombard street, London. 


The first coupon falls due July 1, 1888, and is for six 
‘months’ interest. 


LL 


—— 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1887, and December 24, compared with 


The debentures, which are issued for local | 











Dec. 31, 1887. | 


the corresponding period of last year, and also the receipts | 
during the week ended December 24 :— | 
| 





REVENUE and OTHER ReEceErPts. 





















ceeetvesicmaesl~ qrepmmguasen| 
Total, including Balance ...... 63,886,583 ‘68,899,338 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer :~— 
BA AN ini oshetondendennsninterss 
For Local Loan .......06...cesces0e. se | 
Local Loans Fund Adjustments..,........ 1,510,790 | 


pha Potals ....sceereeces 4s 


| 
755,849 $68,872 | 
833,204 


Neen er aEnrT ar elitist 
| -——— Rronprs.——~_} RecEirts. 
Estimates; April 1, , April 1, | Week 
forthe | 1887, to | 1886,to | Ended 
year | Dec. 24, Dec. 25, | Dec. 24, 
| 1887-8. | 1867. | 1886. | 1987. 
BalanceonletApril,1és7—  £ | 2 | & | -£ 
Bank of migeat vecsodesevs| ness] 4,077,880 |’ 4.579.778 | 
Bank of Freland...cecesens) oe | 972,227 | 1,046,171 | 
| 6,950,107 | 5,625,944 | | 
REVENUE, ——- 
CUStOMB ......sccsecseseerereerees 19,600,000'14,537.000 14,919,000! 398,000 
Excise .. esses 25,292,000 18,916,000 18,652,000 | 759,000 
Sn kA sins teas eerial nsee | 11,758,000; 9,103,000 | 8,561,000 | 353,000 
Land Tax and House Duty...! 2,985,000! 670,000 | ‘710,000 | 5,000 | 
Property and Income Tax ... 14,340. 4,756,300 | 4,966,000 179,000 
POSE OfFICO rsesseerserseseersereee| 8,600,000) 6,200,000 | 6,100,000 250,000 
Telegraph Service .......6...00. 1,950,000! 1,470,000 | 1,385,000 | 85,000 
Crown daseassecsensesceres| 970,000} 295,000 | 275,000}  — 59,000 
Interest on Local Loans .... sa ‘i | 632,753 oe 
Interest on Purchase Money | | 
of Sues Canal Sharer, | 
Sardinian Loan, &c...,.../ 240,000; 36,651 | 38,128) 14,638 
| Miscellan@Ous ......0+s-reseseeses| 5,000,000} 1,947,830 | 1,941,513 | 150,671 
eee - oe } eae ee Ol | 
Revenue 2... cecreeveeee, 83,135,000 57,936,481 58,183,394 | 2,224,309 


si sveseveeeves 66,152.727 (65,011,504 


The expenditure during the same period amounted to 
58,356,649/, as compared with 60,555,463/ in the corre- 
sponding period of last year, the issues during the week 
being 1,287,500/. The balances in the Bank of England 
and the Bank of Ireland amount to 4,646,301/, as against 
3,684,1301 last week, and 3,097,241/ a year ago. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications 
Communications must be authenticated by the name of the writer. 














BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


| An Account ursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, Dec. 28, 1887. 





| 
| 
| 


| ISSUE PEPARTMENT. 

















* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


= : £ £ 
| Notesissued,........... 34,958,540 Governmentdebt ... 11,015,100 
| Other securities ....... 5,184,900 
| Gold coin & bullion... 18,758,540 
Silver bullion ......... _ 
| - { 
34,958,540 34,958,540 
| BANKING DEPARTMENT, 
£ £ 
| P roprietors’ capital... 14,553,000 Government securi- 
ROR ecesccssssise  SOTKTEG) tHED isresscsesssnsnee 14,010,599 
Public deposits*...... 5,462,754 Other securities .... 19,525,957 
Other deposits........ 22,367,663 Notes....seseeveee 10,897,720 | 
i Seven-day and other Gold and silver coin 1,160,341 
| Me nen cei 136,454 | 
45,594,617 45,594,617 


a 


Dated Dec. 29, 1887, F. MAY, Chief Cashéer. 





j 

| 

THE OLD FORM. 

The above Bank accounts would if made out in the old form pre- 


sent the following results :— 
SSETS. ss 
‘ ' Securities _ 85,183,556 
vee. 24,197,274 Coin and bulliod.........000 19,918,881 
5,462,754 
22,367,663 


52,027,691 


LiaBiLinigs, 
Circulation (i 
post bills ve — een 


—_—_—_—_—_ 


55,102,437 
The balance of Assets above Liabilities being 3,074,746, as stated in the above | 
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etn. Total. wenn | Consol Pay Days. | 
£ Date. | £ | Date. £ Date. £ 
t. 5 4.7 , JitoJiO 549,000, Jan, 5 20,555, Jan. 4) 18,187 
ea. a June 29 55,059, Feb. 2 21,774, Feb. 4 21,374 
ne 138088, July 14 47,340, Mar. 1 27,146, Mar. 4) 21,753, 
26 . 96,797, | 28, 89,102, |April 4 27,042, April 4 27,942, 
Noy. 2 .. 137,975, Aug. 12, 39,556, |May & 25,947, May 4) 2) 
Or casnes 100,646, 31 39,614 |\June 1 26,806, June 4 17,141, 
Yee 131,657, Sept. 15, 41,389, July 4) 28,622, July 4 28,622, 
23 ......| 102,834, | 29; 39,150, Aug. 4 23,368, Aug. 4 368, 
30 | 121,149; ‘Oct. 14 47,945, Sept. 1) 25,331, “Sept. 3) 18,064, 
Dec. 7 sesses 116 885, 28} 51,723, Oct. 5 21,768, Och 4 18,768, 
“44 7") “gs.916; Nov. 16 49,359, |Nov. 4 20,912, Nov. 4 20,912, 
Z1 1...) 150,608, | 30, 46,868, (Dec. 1} 27,028, “Dec. 3! 17,649, 
2, $6,016, Dec. 15, 50,030, | 
| —_— . 
Total, 1887... 5,967,619, |. | 1,007,085, | ae | 20719 | om 256,469, 
Correspndg. } 5638665,) | W127,873, | = | 268407) ow | 218,131, 
fal, 18 | 
teeaniin $128,954, a. | —30,898,) | $88,703) +5838.) 
in 37. =22%'| . |= 272j | =128 zf . |aWweg 
Crees, etal om | 963,497, | 215,519 
| im 1886 ... 5,001,925, | . | 1,198,557, | | 263,497), = 
Do, '85... 5,511,071, , .. | 985,084, | 
Inc. or Dec.' +390,354, | +263,473, | 
in 1886... = 71%) “| wey 


1661 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 


exhibit :— 

Increase, 
Circulation (excluding Bank post bills)................ . 
Public deposits .............ccccssvseecerseesecseee 
Government securities... ccc. cescccsecsee eeseceeees a 
CUR aw UOTE OW ain as hin cn acta kdeiihb ccc cddcbabdkes etbsebhs 
CITI ines cc cnceeecelepriceee deen bicd, oe 
RON incatedsee tae a 2,128 server seeree 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Dec. 28, 1887 :— 


138,720 — secsesee vee 


Te eee eee cess 
eee tee eeeee - 000 008 cen eee 


“00 802 bee cee 


270,870 se. 





ornee , 





| 
| Coin and swt Otrcalait’n | 3 3 | 
Date. | Abroad, or ee eet Deposite. Banking Reserve. §3 at 
Bull on. out for Bill Depart- 4m i 

| Export, ile). ment. nog | 

i. i 




















£ £ £ 
Oct. 5 20,120,032 25,000 in 25,141,820 28,768,503 35,351,054 11,178,212 3834 


12 20,504,541 103,000 in 24,888,775 27,032,489 33,535,254 11,315,766 414 — 


19 20,052,242 48,000 in 24,532,825 26,519,973 32,642,476 11,719,417, 433 — 

26 20,092,264 60,000 in 24,210,255 26,395,333 32,137,667 12,082,009 454 — 
Nov. 2) 20,148,759 

9 20,364,627 

16 20,310,182 

23) 20,275,564) 


109,000 in 24,301,495, 25,859,808 31,417,639 12,263,132 47 7 
40,000 in 24,131,670 25,760,444 31,213,733 12,378,512 47§'— 
128,000 out 22,751,715 26,196,919! 31,319,188 12,723,849 484 — 


30) 20,362,622 110,000 out 23,846,395 26,288,937, 31,350,944 12,706,227, 48 — 
Dec. 7 20,423,459 nil 22,847,255 27,041,322 32,059,049 12,776,204) 47 '— 
14 20,548,682 nil 23,569,940 28,371,744) 32,987,754 13,178,742) 464'— 


21) 20,480,156, 147,000 out 23,922,100 28,211,641 38,265,686 12,758,056, 46 — 
28 19,918,881! 170,000 out 24,060,820 27,830.417 33,539,556 12,058,061 433 — 


Subjoined is our usual table, affording a com 





Price of Wheat, and the Leading Exchanges during a period of four 
_ corresponding with the present date, as well as ten years 
ack, viz.:— 











! 
Dec, 29, | Dec. 28, 











At corresponding dates! Jan. 2, Dec. 31, Dec. 30, 

with the present week. 1878. | 1984. 1885. {| 1886. {| 1887. 

Circulation (excluding | £ £ £ | £ £ 
Bank post bills)......... 27,333,880 25,037,210 | 24,518,110 24,436,670 24,060,820 

Pubiie deposits.,... .... 5,903,097 | 9,104,828 _ 4,001,712, 4,363,049 5,462,754 

Other deposits ............ 22,064,528 | 24,947,151 25,053,105) 24,138,160 22,367,663 


Government securities | 13,377,634 
Other securities ......... 20,511,344 
Reserve of notes & coin) 12,052,914 | 


33,162,619 | 12,046,949, 13,132,151, 14,010,599 
27,304,339 | 23,427,505, 23,067,109, 19,525,957 
11,408,286 11,352,118; 10,133,419 12,058,062 


Coin and bullion ......... 24,386,794 | 20,695,406 20,115,228, 18,820,059, 19,918,881 
Proportion of reserve | i .- e 

to liabilities w........./ 433% | 333% 282 ¥ 353% | 43h 
Bank rate of discount... 4% +f 52% O¥o51 5A | 4 
Price of Consols ......... 944xd oo | ix | 1004 | 101 
Price of silver per oz ... 583d | 407d |) 46K 4 44}e 
Average price of wheat ils 9d | 31s Sd 30s 24 | S3s1ld | 380s 10d 


Exe. on Paris (short)... 25 - 22} 25 31} 36} 25 21} 26} £5 35 40 | 25 31} 36h 
— Ansterdam( ,, )... 12 2 


— Hamburg (3 mouths 2067 | 20 71 75 


In 1884, the money market showed great ease, day-to-day loans 


being easily obtainable at about 2 per cent. The failure of Messrs" 
John Brogden and Sons created a rather unpleasant feeling in the’f 


iron trade. 
In 1885, money eased off distinctly as soon as the year turned, 


but as the position of the Bank of England was far from strong, no 
immediate decline was expected in the official rate of discount. 

In 1886, there was the usual increased demand for money, but 
rates for short loans did not exceed 5 per cent. 
market was inactive. 


The following figures from the official returns show the amount } 


of bills and cheques cleared at the Bankers’Clearing-housesince the 


beginning of the year. Special days are given separately, together ff 


with the total increase or decrease to date in each case, 
000’s omitted. 





\sFourths” of the 
Month. 



































* The “‘ Fourth ” fell on Sunday. 
+ In four instances the “ Fourth” this year has also been the Consol pay-day, 


whereas in 1886 this only happened twice. : 


account under the head Rust. : 


Decrease. }} 
& 


momen Nese 
321,893 


oe . ' 
~. 561,275 


35,000 in 24,514,215! 25,814,714) 31,789,916 11,834,54¢) 455\—. J 


ative view of the f 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the } 


2312 4$ 5} 12 1 12 2) 1313 23} 121 W2FE 
20 55 £9 | 20 65 69 | 20 51 55.8 
Clearing house return... 123,550,000 | 92,035,000 1€8,899.000! 79,103,000) 36,046,000 ft 









The discount ff 















< omes 


eae ee ae 


iwi 


ee 


ES tind map dR 


» ap inisnmsan: a eee est 









} 
2 
“3 


ee lee 


ee 
yt a Reritarain Iie 


+ 


a 


ath pine atebetign dette eps ant ~ 


1662 


The following isthe Manchester Bankers’ Clearing :— 


—Years.—--———~\ 














o 1886. 18865. 

‘ ‘ 

SOR ciiria esiicccatasctenses sanseareee see 120,425,003 113,537; 

Increase in 1886..... ...... £6,887,100 = 60 per cent. 

1887. 1886. 
y £ 
Fifty-o veks ended Dee. 17 .....s:eecseees 122,391,551 sereeegeed 13 261,871 
Week ilies. 9 - m9 2,347,970 1,826,001 

124,739,521 


seseeeeeel 15,087,872 


—_ 


Increase in 1887 ... £9,051,649 = 84 % 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 





Comparative Increase 
|- Dec. 29, 




















Dec. 22, | Dec. 80, | or Decrease. 
1887. 1887. 1886. 
Last Week Last Year. 
AssErs. | &£ & £ | £ £& 
Coin and bullion—Gold .... 44,611,000 44,878,00C| 49,614,000 — 267,900 — 5,003,000 
- Silver... 47,771,000, 44,747,000, 45,780,000'+ 3,024,000 + 1,991,000 
Government securities .,.. 14,104,000, 14,104,000 14,104,000 ose , “ 
Private securities............. 35,328,000 81,750,000' 37,175,000 + 3,578,000 — 1,847,000 
LIABILITIES. 
Obes ....cceccessecseceeeseree 109,063,000 109,975,000 121,*99,000 — 912,000 — 2,436,000 
Government deposits ..... 6,946,000 6,760,000 11,544,000 +- 186,000 — 4,598,000 
Private deposits _.- 16.450,600 14,716,000 14,759,000 +- 1,734,000 +- 1,691,000 
IMPERIAL BANK OF GERMANY. 
| Dec. 23, ; Dec. 15, ; Dec. 23, | 
| 1887. 1887. 1886, {|Last Week. Last Year. 
Asserts. £ £ oe } £ & 
Ooin and bullion ............ 39,024,000, 39,702,000) 34,399,000 — €68,000 + ¢,464,0C0 
Discounts and advances... 29,128,000 26,881,000, 28,305,000 +- 2,247,000 + 823,000 
LIABILITIES. 

Notes in circulation.........) 44,575,000 43,431,000, 48,934,000 + 1,144,000-+ 641,000 
Currentaccounts ........ .... 20,137,000 19,670,000 17,441,000 + 467,000 + 2,696,000 
AUSTRO-HUNGARIAN BANK. 

Dec. 23, | Dee. 15, | Dec, 23, | | 
| 1887.’ | 1887. | 1886. Last Week| Last Year. 
ASSETS. £ £ £ | £ £ 
Ooln and bullion—gold ...) 7,368,00°| 7,379,000! 6,682,000 — 11,000 + 686,000 
—-s silver.. | 14,528,000) 14,552,000 13,824,000 —  24,000+ 704,000 
Discount and advances .. | 17,466,000, 16,151,000 16,963,000,+ 1,315,000,+ 503,000 
LIABILITIES. i 
Oiroulation ...............0..| 87,454,000 36,304,009 36,254,000' + 1,130,000 + 1,180,000 
NETHERLANDS BANK. 
Dec. 24, ; Dec. 17, | Dec. 25, | { 
1857, 1887. 1886, |Last Week.|Last Year 
Assets. £ 5) ce | Gio 4 S xd £ 
Ooin and bullion—Gold | 4,050,000! 4,049,000! 5,562,000/— 1,000 |\— 1,512,000 
~ Silver...) 8,196,006, 8,194,000! 8,122,000 + 2,000\+ 74,006 
Discount and advances ...) $,458,000| ,139,000, 7,130,000.+  319,000\+4 1,328,000 
LIABILITIES. 
Notes in circulation......... , 18,314,00C, 16,081,000) 17,275,000 + 233,000 — 961,000 
Deposit oi... veveercecenevevee, 2,934,000) 2,861,000) 2,119,000-+ — 73,000\+ 815,000 


NATIONAL BANK OF BELGIUM. 
| Dec. 22, ) Dec. 15, Dec. 93, ) 
1887. | 1887. 1286. 
Assurts. £ £ £ 
Oota and bullion .....,......) 3,883,000 3,926,000, 4,028,000, — 
Discounts, &C. .........00,; 12,449,000, 12,355,000 13,031,006, + 


j j 
|Last Week.! Last Year. 
} & | & 

43,000 — 145,000 








94,000 — 582,000 
LIABILITIES, 
Circulation seseessecceeseeeeeess, 24,702,000, 14,792,000, 14,720,000: — 90,000— 18,000 
Deposits .........-.--.-er-s- 2,720,000 2,511,000, 3,235,000 + 209,000 — 515,000 
BANK OF SPAIN. 
Cee eee he NOE ete Deo. 3, } Deo. 15,) Deo. Sip) 50> sehincenon 
| 1857. 1887. 1886. |Last Week.| Last Year. 
ASSETS. | £ £ £ £ | £ 


Ooin and bullion ............ 12,387,000) 12,495,000 9,615,000 — 108,000! + 2,772,000 


Discounts and advances... 36,559,000) 36,482,000, 34,598,000 + — 77,000,+ 1,961,000 
LIABILITIES, 5 : 
Oirculatio: .| 24,245,000) 23,831,000 20,648,000 + 414,000) + 3,597,0°0 





~-| 16;103,000| 15,368,000, 13,374,000'— 265,000! + 1°729,000 
NEW YORK ASSOCIATED BANKS. 





i Dec. 24, | Dec. 17, | ne ra 
| 1887. 1887, | 1886. |Last Week.| Last Year. 

j Assers I Rik eet Pe £ £ 
Spe aw rwreseses ts eee| 14,060,000! 18,820,006) 15,460,000|-;- 240,900|-— 1,400,000 


r veseeeees| 6.340.000, 5,340,000) 3,560,000 7  1°790'000 
Loans and discounts.........| 70,080,000' 79 | no's | +780, 
LiaBiLirins ‘ 00" 7 160,000) 68,700,000) +- 20,000) + 1,380,000 


Olroulation ..,......... -| 1,620,000) 1,600,000 1,530,000/+ 20.000 40 
weiiaheadh 000; 1,600, ,000|+ 20. ,000 
Bet deposite ..................| 70,360,000) 70,320,000 70,340,000|+ — 40,000! 20,000 
Rasmays (Specie & Notes). 19,400,000 19,160,000... | 240,000... 
FOBETVE seesesserseeesssee} 17,590,000! 17,580,000, 17,585,000! 10,000 4 5 
Rxocessof actualreserve | 1'810:000! 1'580,000| 11435; 300! 2 230,000! 1 875,000 


Gonyerting the reichs mark at 1s ; the Austrian florin at 28; the Dutch tiorin 


at ls 8d; and the franc, lire, and peseta at 25 per ll. A 
w@duced into English money at 4s per dollar. per ll. American currency in 


Discount anp Loan Marxet.—There has been an increased 
demand for money during the week, but the pressure has been 
much less than is usually seen during the last week of the year. 
On Tuesday the Stock Exchange settlement began, and rates 
for the usual fortnightly loans were about 4 to 44 per cent. 
The next day business in the loan market was rather active, and 
rates were firm. On Thursday, which was pay-day, there was a 














THE ECONOMIST. 


[ Dec. 31, 18387. 


er — . 


| good demand for money, both in the open market and at the 


Bank of England, and the usual quotation for day-to-day 
advances was 4 percent. To-day it is rather lower, at 3 to 34 
per cent.. The discount market has remained quiet, 
and fine three months’ bank bills are taken on much about 
the same terms as last week, viz., 28 to 2? percent. On the 
week there has been little alteration in the foreign exchanges, 
and the bullion movements have been insignificant. 


The return of the Bank of England shows a decrease of 
700,0001, the proportion borne by it to the liabilities being also 
8 per cent. lower, at 434 percent. The private securities show 
an increase of 270,000/, while the private deposits are down by 
321,0001, both movements being due to the increased demand 
for money. The other changes are unimportant. 


Tenders for Treasurybills to the amount of 1,600,000/ will be 
reeeived at the Bank of England on January 3, 1888. The bills 
will be dated January 7 next, and will be payable at three or 
six months after date, at the option of the persons tendering. 


The silver market has been firm in tone, and bars close 
higher on the week at 447d per oz. 


The India Council have sold the following drafts during the 
week :— 


£& sd 
Saturday 50,000 in bills on Calcutta at ...... 1 5 3-32 per rupee 
» 15,000 in ro on poner at .4.0. 1 5} per rupee 
Wednesday... 272,300 in bills on Calcutta at ...,... bout 30 
” 60,100 in bills on Bombay at...... M1 a) t hereinh. se 
* 17,600 in bills on Madras at......... ) 5 ; 
a 101,000 in transfers on Calcutta at 1 5 3-16 per rupee, In fu'| 


From April 1 to Wednesday night drafts had been sold for 
15,05,40,666 rs, realising 10,613,633/, 


The Institute of Bankers notify that the third meeting of the 
10th Session will be held in the theatre of the London Institu- 
tion on January 4th, when a paper will be read by ‘Thos. 
Skinner, Esq., on ‘‘ British Investments in American Railway 
Securities.” 

Messrs Henry Kimber, Elliott, and Company, of 79 Lombard 
street, E.C., solicitors, announce that they have taken into 
portacnship Mr Henry Dixon Kimber (B.A., Oxon., Honours in 

aw), the eldest son of their senior partner, Mr Henry Kimber, 
M.P. The name of the firm remains unchanged. 


The business of the Barnstaple Old Bank (Messrs. Marshall 
and-Harding) has been transferred, as from the 27th inst., to 
Messrs. Fox, Fowler, and Co., of Wellington. 

The Mexican Congress has been asked to sanction a new loan 
for funding the exterior debt. We understand the plan to be to 
issue 10,500,000/ sterling at 84 per cent., and to buy in the 
English debt at 40, At 84 the new issue would yield $44,100,000 
gold, and the English debt, on the basis of conversion at 
40, would be about $28,000,000, leaving $6,100,000 
gold, with certain previsos about advance interest payment 
for two years. If successfully floated, the Government would 
be able to pay off existing indebtedness to the National Bank, 
and, at the same time effect a reduction in the amount of interes; 
which otherwise would be due the Bank and on the English 
debt, a saving which we hastily calculate at some $500,000 
annually. The new loan is, we hear, to-bear 54 per cent., and 
is to be floated in Berlin and London. 
assured. 


Its success is said to be 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 



































| @ | + 19% Sa rae ae ‘b- 
a2 Bank Bills. Trade Bills, * 
o | ! 
| A |8 Months. 4 Months. 6 Months. |3 Months.\4 Months. |6 Monthe 
a | ‘eames er ee 
see et Poy i: 
Oct. 7.../8 33 96 I 8 | ope —| agua | og? a | a 4k 
Bei. & | 8 3 | 3 a a 
21...) 2 25] 8 | 3 | § | 8h 4 Sh 4 | 8 4 
| B...1 23] By 3h + 3h 3 64} 8h 4 | 8 
Nov. 4.5 24 3 | _3§ 3h 3h 35 4 | 8) 4 | 4 
wie his. a 3 34 | Sp a] 8k 
18...5233/ 3 3 3 3h 4 ft BR 4} st 4 
oi a ,. 3 a st ; :, 3. 4 | st 4} 3 : 
Dec, 2..,1 2 a) 33} 2h 8h) Bea | Bh 
eet a es TS i a 4s 
B ns | 2 | 3 } 2 3h 82 | 8h 3B | : 
23...) 1} | of | | 28 | at at | 7 | $4 34 
36...1 3h | 2§ 23° 2g i 2 | Sf 4 | 8 4 | 8 ¢ 


~ * These rates range trom tho ect nt ak cate Dalh sndehn LT athe oie 
bills for which Bank rate is usually required. |?" Pate #0 those PA 

_ The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock bauks at notice ............. 2} per cent 
Discount houses at call ........ccsccccssscssccccsssecsseevee 2b per cent. 
_ seven days’ notice ..,...,.,..,......0 2% per cent 
~ fourteen days’ notice ........ versereeee 24 por cont. 
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The discount quotations current in the chief continental cities are 


as under, 
Bank 


Open | 
Rate, 
¥ 


Bank 
Market. 
% 


1 
Paris wm... 3 Feb. 22,’83) 3 Vienna,........ 44 Oct 6, °S7] 44 
Berlin ...«+«, 3 May 15,’87;2? | Genoa ....... 54 Dec. ’86] 5} 
Hamburg ... 3 28 | St Petersbrg. 5 Dec.12,'85] 5 
Frankfort ... 3 23 Madrid .... 4 4 
Amsterdam... 2}May29,’851 2} | Lisbon —...... 5 Apl86] 43 
Brussels ...... 34July13, 87] 34 Copenhager... 3 3 


Market 
y 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (callmoney) 2 ' Melbourne......54 to 7......8 
Ditto (endorsed bills) .... 64 to 8 | Syaney .........6 to7......8 to9 
Calcutta, Bank min. ... 4 Adelaide 
Bombay,Bank min, ... 4 Montreal ... (callmoney) 7 


The following are the standards for gold points of the four principal 
gold exchanges :— t 


French, Marks. German. Dollars. American. 
4.89 —65 per mille for us. 


p. mille for us 20.52—5 per mille for us 
seita 20.43—Par. 4.867—rar 
95.1 p. mille agnet us | 20.33—5 p. mille agnst. av. | 4.827—8 p. mille agnst us. 


Francs. 


The exchanges were yesterday :— 
French “cheque” exchange 25f 324c.* or 4 per mille for us (nom.). 
German short exchange 20m 33pf, or 5 per mille against us, 


York h 5 : 
ee Sener $4.86}, or 1} per mille against us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Date. Place and Time. 


Company. Class. 
Colonial Bank ..........4......... General .....4..... Jan 
Fast Indian Railway General 
Great Eastern Railway...... .. General 
flone and Foreign Invest. 

ANd AGENCY .......,. cc.ce-seeee (GOMOFAL .........005 
frish Civil Service Permanent 

Building Society............... General 
London and Greenwich Rail. General ........... 


5\13 Bishopsgate Within, at 2 
3,Cannon Street Hotel, at 1 
3 Liverpool street, at 12 

| 
6 Norwich, at 12 


7,Dublin, at 2 
4173 Gresham Howse, at 12 


Tue Stock MArkets.—Owing to the holidays, and to the 
fortnightly settlement, there has been very little fresh business 
transacted upon the Stock Exchange during the past week, and 
business has not varied to any material extent. Foreign 
securities have remained dull, for the political outlook has 
undergone no change for the better, and in Russian bonds a 
rather sharp relapse took place, owing to a few sales on German 
account. Home securities have remained steady. As regards 
Tailway issues, the traflic returns this week were considered 
favourable, and the trade reports continue to be satisfactory 
The American railway market has been rather neglected. As 
tegards the future of prices, it would be safe to prognosticate a 
further advance in the early part of the New Year were it 
not for the doubtful appearance of Continental politics. 


British GoveRNMENT Securities, &c.—Consols have been 


neglected, and prices close slightly easier on the week. India 


Sterling stocks have hardened in peice. Home Corporation 


stocks and Colonial Government bonds have been inactive, but 
quotations have remained firm. 


——————— CLosine Pricks, ——— 


st \ ; 
| sat. [ aon. | Tues. | Wed. | Thurs, | 


101} G 1014 G101f 3101] 

101g 71018 3 101g 3 101 

101g 2101f 2101f 23,1024 3)- 
99} 100.994 100 993100} 9931003 | + 
4 86398 . 994 904 AL... 
2/d 3,p2/d 8/p2/d 3/p 2'd 3/p)... 
302 4302 4302 4302 4! .. 
101} 2101} 23 1019 2} 201% 2}/+ 
103 3103 4103 $103) 4/+ 
93 $93 $93 $992 4+ 


110 }110 $110 4t0 1). 


Money ...|101} §x 

ct., Jan. 5/1018 J, 

Neanced and News %|i01f 2 
Wow 95 Sgt 
eq. Bills, Jne.2}% 12,4. 3/p 
Bank her (43 %) doe ve 
Z,¥ed.,Oct.’88)101} 2) 

Do 3} ¥ red., 1931 roa i 


Bank Holiday. 


Do 3 % red., 1948...93 
MUBd:of Wrks3} 7.110 


Stock Exchange Closed. 


f 
{ 
' 


Forrien Government Securiries.—-The market has been 
quiet, but the tendency has continued to be somewhat uncer- 
tain. On Tuesday the settlement showed an increased supply 
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of stock, the rates on Russian, 1873, and Hungarian Gold 
Rentes being ‘‘ even,” and 3 per cent. contango respectively, 
instead of a ‘* back,” as has been the case of late. On Wednesday, 
Russian stocks fell heavily upon German sales, and although 
| the final prices are much above the worst, there is still a fall of 
| from 1 to 1} per cent. on the week. Hungarian Gold Rentes 
are also § per cent. down, and most other International issues 
South 


exhibit a slight loss on the week. In American 


there is little change. 

Subjoined are the latest closing prices of the more important 
ssues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


; 4 ; 
7-Closing Prices—, Rise 
- Last Week To-day or Fail. 
Argentine 5%, 1886~ .o..csccccccoscosscceee Rua Mew - § 
Austrian 4 % Gold Rentes........ ......... GF vctiny eit eid 
Benelbiam.6. 2, MAG scacas: <6 swiss te< seen. cas ton, BOL 3 
Buenos Ayres 6 %, 1882 and 1886 ...... . 96 8 
Chilian 4 % Conversion Loan ,........... 
Egyptian 4 % Unined Debt ............... 
Ditto 5 % Preference .........ccccece. cone 
Ditto 5 % State Domain aadesungutes 
Ditto 4 % Daira Sanieh.......... . 
GeO 6B Vi BOI is vesccisiiincscencticccaen, 
Hungarian 4 % Gold Rentes ............ 
(talian 5 %, 1861 (less 13°20 % tax) 
SMomionnS Ai RAGE scicuscteosssecees 
Cte SE BETO vcccktisncacsisscsocnns 
SUNN OH Be ics ican cescés hzetacannnsvne 
Portuguese 3 7%, 1853-80......ccs0c008 coves 
ussian 5 %, 1873 
GR GG Facies secstteacrncdtiocssnins 
Turkish, ‘‘ Tribute Loan ” 4} %, 1871... 
Ditto 5 % Defence oa 
Ditto Groups III. and IV. .............. 
Oruguay 5 % Unified ...............ccceersee 


ae 

Home Rattways.—Prices show very little change on. the 
week, owing to the quietude of business. On Tuesday, atten- | 
tion was entirely occupied with the settlement of the account, | 
which disclosed no new feature, ‘‘ contango”’ rates, although a. 
little higher than a fortnight ago, being comparatively light. 
The traftic returns issued on Wednesday were considered satis- 
factory, and pric-s improved, closing firm, especially the Scoteh 


and the ‘‘ heavy ”’ stocks. 
The following are the latest closing prices, &c., of the 


leading Ordinary stocks :— 
‘* Making 


Closing Prices—~, Rise 
Last Week. To-day or Fall. 


1023 3 «. 103} $.. + 4 
673 8 my. — 23 
2 


Prices. | 
COO OW ii eiic ce 10sisnsaciectines cnn ccs eqnnesnes ». 103 


Great Eastern ..... nantauiedn 
Great Northern " A ” .....ccescescceceesosees 
Great WesterT ....0:secsccverscsccccsescccessse 
Lancashire and Yorkshire.............. 
London and Brighton “A” .........-00.++06 
London Chatham and Dover ............ 

Ditto Arbitration Preference 
London and North-Western .........-.++«« 
London and South-Western .............+. 
Manchester, Sheffield,and Lincoinshir 

DERN Oa can cncnes ccccecesccorcccceccascncens 
Metropolitan Consolidated.............. + 

Do Surplus Lamds...........cecceceee errors 
Metropolitan District ..........::.-.ceseeeree 
BEIDIAIG . oi ine ins ccc vecceciucee een, ven oo Geemevie 
North Britioh  .......00cs+:0100sscccceseeses 
North-Eastern—Consols  .......0-seeserer 
North Staffordshire.............0:00 soeresee 
South-Eastern *‘ A’ 


RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts on the principal railways of the United 
Kingdom for the week ending December 25 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera. 
tion as compared with the corresponding week in 1886. Tne 
Scotch railways are given separately, since their aggregate 
receipts are calculated from the Ist August instead of from Ist 

July, as in the case of the English and Irish railways. 
The increase of 95,442/ for the week on the English and Irish 
lines is equal to 92 per cent., the mileage being 13,5973, as com} 
pared with 13,497 in the corresponding week of last year, while th¢ 
increase of 7,979/ on the Scotch lines is equal to 6°72 per vent. j 
on a mileage of 2,142, against 2,137. a 
The aggregate totals show on the.English and Irish lines, ai 
increase of 240,892/, equal to 0°8 per cent., and on the Scotch 
lines an increase of 8,440/, equal to 031 per cent., as compared 
; 


‘with the corresponding period of 1886. 


103 4 .. 103} 4} ... 
1383 9 ... 180§ 3}... 
119$29% ... 119420} ... 
vee 1183 § .. 
Sol SB nb icen 

-. 999100 

eo» 168] 9 
« 131 2 
we 2. aw 
37% 3 
67} ?.. 
69 70 ‘ 
363 3... 

. 1283 9 

.. 1053 6 
 157§ 9... 
- 9341005 ... 
» 1023. § ... 
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Half-Year’sAggre-| 
Week’s Rec@ipts.| gate Receipts. | yri1es Open. 
— —— - ee 
|Increase Total ae“ —— 
| Total. or | Total. or | 1937. | 1886. 
| Decr’se. | Decr'se.| 1887, 
ENeuisn Lings. ito & ini £ | 
Great Eastern issu cscs --| 74,313, 5,087, 1,835,869|+ 14,006, 1,056} 1,0423 
Great Northern .. ............++++- 77,825 + 6,723, 2,012,188) + 11,091; 901 961 
Great Western ....... ws. | 165,190/4 26,010 3,902,340'+ 23,060, 2,455} 2,426} 
Lancashire and Yorkshire .... 77,573,+ 3,249 
London and Brighton .... .... 39,313 + 455, 
London, Chatham, and Dover) 23,845/+ 1,933 
London and North-Western .. | 202,257/+ 23,574 
London and South-Western £9,26u'+ 5,929! 1,590,926,+ 16,291; 851} 
Manchester, Sheff., & Lincoln.) 43,861 + 3,121, 1,054,830 + 21,342; 2874; 287 
Metropolitan ....... -.sse se. | 13,021/+ 677, 304,493; 24,528, 27) 2 
Metropolitan District > | 6,812\+ 124 176,922'— 31,433) 13 | 13 
PEPURINOEL: -snencnctemeveses ° 141,265/4+ 8,700, 3,715,957'+ 28,222; 1,284 | 1,284) 
North-Eastern ......... 118,717/+ 9,344 3,016,591'+ 77,566) 1,5774) 1,537) 
North Staffordshire 13,286/+ 982) 319,176)+ 11,025) 312 | 312 
South-Eastern .........c..« | 40,699'+ 1,100, 1,062,383'— 24,274, 406 | 406 
Irish Lines. | 
Great Northern ..... cso. «. | 11,920+ 15, 825,189|— 1,755 
Great Southern and Western..| 13,876— 955, 360,524— 8,455 
Midland Great Western ........| 10,062\— 576, 222,227/— 8,817 
_ Total.........-scsesseeee- 1,138,104 + 95,642 28,876,659) 
Scotcn LIings. ——— —— | 


56,285 + 8,428) 1,187,287/— 5,736, 782), 779} 
19,587 -+ 468, 465,610|+ 8,189) 348) 316 
51,418 + 4,083 1,147,912/+ 5,987) 1,0114) 1,011} 


GINO, wresccies, accsnscebnaetode 
Glasgow and South-Western .. 
North British............... 











aaeinieesron 127,290 + 7,979 2,800,809 4+ 8,440! 2,142 | 2,1363 
AMERICAN AND CanapiaN Rattways.—There has been an 
extremely small amount of business doing in this department, 
but | fices close rather firm to-day, with a little fresh buying. In 
Chicago, Milwaukee, and St Paul, Louisville and Nashville, 
Norfolk and Western Preferred, and the Vanderbilt stocks 
there has been a sharp rally from the lowest points, but other- 
wise there are no noticeable changes. Philadelphia and 
Reading shares were at one time rather flat, but they close 
moderately firm, the strike upon the company’s system having | 
practically ended. Canadian issues have remained steady. 


1,991,681 + 69,548, 500} 4963 
1,158,576\+ 4,005, 463 | 459 
650,111/— 7,951, 180} 180 
5,138,860| + 71,951) 1,836 | — 
851 

| 
487 | 487 
522 | 522 
377 | 877 
4240892) 18,507}! 13,497 


The following are the latest closing prices, &e., of the more 
prominent issues :— 


‘* Making 
7—Closing Prices—~ Rise up”’ 
; Last Week. To-day. or Fall. Prices 

Centrai Pacific Shares .................. 4 2... 84 Fu. — & 344 
Chicazo Mil., & St Paul,Com. Stock. 762 }... 78) g... + 14 7 
Denverand Rio Grande, Ord. Shares,, 22 4... 228 ‘ o + 6 22 
Ditte Preferred Shares .......06...00+++ BORE ag, GUE BR te nes yes 55 
Mincis Central Shares .............00. 121f % .. 1209 yw. — ae 
Lake Shore and Michigan Sothrn,Shre. 973 7... 98 4... + } a Ce 
Louisville and Nashville.Com. Stock.. 624 3%... 63 wo +. 62 
New York, Central Shares.................. mig $0.13 $0 401 Zan 
New York, L. E.,& Western, Ord. Shrs. 284 9% a i} vee SD 

Ditto 6 %, Second Consol. Mort....... 993100} ... 993100} so5:ices np anol te 
N.Y., Ontario, & Western, Reg. Shares 163174... 174 g TR. we oe 

N.Y. Pennsylvania. & Ohio,7Z% lst Mrt. 39; t «» 39340 + 2 wo - 30h 
Norfolk & Western,Preferred ............ re B ee aad + 2 42 

Northern Pacific, Preferred ........0.. 47% fu. 47% 8k - f od 474 
© & Mississippi, Ordinary Shares... 2344 ... 28) 4 ae 
Pennsylvania RK. R., $50 Shares ........ - 55¢6).. 56 4... + - 655 
Phiiade!phia & Reading, $50 Shares ... 334 i » 388 gu. + 32 
Union Pacific, Shares ......seeeeee ser, STR fn. 5960R + . 58t 
Wabasb, St. Louis, &c., Preferred Shre. 294 pi. 29 j ae ta 294 
Ditto 6 %.Generai Mortgage, Certs. 54] 53 ... 55 Ss + 2 Uk Oe 

Oanadian Pacific, Shares .........csesssese 63; 63, ¥ + 
Grand Trunk of Canada, Ordinary....., 12 ' éve ot ; am + : ; 3 
Ditto, 4 %, Guaranteed .........s0000 73 § .. 73 - 8 
Ditto, First Preference .......c..ccc0 00s 76 see rot she he” ag 
Ditto. Second Preference ............ - 53 ; on BB bt tine sta ; 58 
Ditto, Third Preference .......cseu 284 Rien Oe ohne + 2 28} 
Forricn Rarmways.—Mexican stocks have given 


way 
slightly, but Buenos Ayres and Rosario have risen as much as 7 


per cent., to 157 to 159, _Central Argentine have also risen 3, 
and Taltal 4. 


Bank Suaris.—The market has been quiet. Bank of British 
Colombia show a rise of 3, and Colonial 4, to 46 to 48; but 


Bank of British North America have fallen 1, and Bank of New 
South Wales 2. 


MisceLiaNngous Securirres.—East and West India Dock Ordi- 
._ hary and Debenture stocks,have risen 5 to 7, London and St 
Katharine Ordinary 2, E. C. Powder }, Harrison, Barber, and 
Co. 2, Hotchkiss Ordnance 3, J. Jensen and Co. 4, G. Kynoch 
and Co. 4, New Explosives }, Royal Niger 4 to 3, Royal 
Exchange Insurance 5, London General Omnibus 5, Royal Mail 
Steam 1, Union Steam Ship 4, New Zealand Loan and Mer- 
cantile Agency 3, Credit Foncier of Mauritius 4, and General 
Assets 4; while Spratts Patent shares have fallen 3, and 
Imperial Continental Gas “1. In Mining ventures, Panulcillo 
have risen $, to 8}, and Copiapo are } better, but other copper 
issues are weaker. Don Pedro Gold have risen }, to 14. 
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The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





** Making 
osing Prices-—~, Rise up” 
ast Week, To-day. orFall. Prices, 
Anglo-American Telegraph, Ordinary 37 8 .. B37) 8 ss we one oes 87 
Bryant and MOY .......e:s0+ ecesssersotver s at BB et AA dh 008 by 098 90g: 00 it 
Hotchkiss’ Ordinance ..,......s0csecereeeeee 17 aoe REO 00 t oe L7G 
Hudson’s Bay, Shares ...........:s0s0eee 22 er et eee ie | 
Imperial Ottoman Bank ..........0.s0++e-e0 at 06, tte } woe — We oe 10 
Mexican Railway, Ordinary ...........0. 51g $ .. 499503... — Ih .. 5t 
Ditto, First Preference .. Ae 119420 17233... — 1 oe 1199 
Ditto Second Preference ......... 734 9 STE Bue — 1h wee 78h 
Rio Tinto, Shares... ........0....se00 20 « 0G 2 ce mm 8B ow 194 
South Austrian Railway, Shares 7} tm = © s 7h 
Suez Canal, Shares .........scess+00++ S12 23 . 2 Pe ae 
United Telephone..,.,.......... 11312 BED BR sae co 2000 coe LIZ 


Buiiion.—The following is taken from the circular of Messrs 
Pixley and Abel, dated December 29th :— 


Gold.—The demand for gold continues unabated. Arrivals have 
been far from large, and recourse bas been had to the Bank, to the 
extent of 170,000/. This is the only movement, as nothing has been 
purchased. 88,0001 arrived from the West Indies. 

Silver.—Immediately following our last week’s circular, and the 
unreasonable fall in silver which we then noticed, prices commenced 
to recover, A rise of }d at once took place, the market being bare, 
and this was continued until 44gd was touched. To-day, however, 
there is a slight relapse to 44}4d caused eet, by indisposition to 
do business until the new year. Arrivals: New York, 89,000/ ; 
West Indies, 12,000/ ; Chili, 80,000/—total, 181,000/. The P, and 0. 
steamer sails with 96,638/ to Bombay and Calcutta. 

Mexican dollars are slightly better, in sympathy with bars. The 
last quotation is 438d. From the West Indies there is an arrival of 
29,0007. 

Quotations for Bullion.—Gold—Bar gold, fine, 778 94d per oz 
standard; bar gold, containing 20 dwts silver, 77s 105d per oz 
standard, 


Silver.—Bar silver, fine, 44}}d per oz standard; bar silver, con- 
Caen 5 grs gold, 454d per oz standard ; cake silver, 48d per 
oz; Mexican dollars, 438d, nearest price. Quicksilver, 10/ 10s. 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed Friday, December 30, a special 
settling-day in the following securities :— 

Central Argentine Railway Con pany, Limited, further issue oi 
18,370 Ordinary shares. 

Porous Carbon Company, Limited, shares, Nos. 31,501 to 41,500, 
with 10s paid ; 41,501 to 43,500, fully paid. 

Railway Debenture Trust Company, Limited, 260,203/ Four per 
Cent. Debenture stock. 

Western Mortgage and Investment Company, Limited, 100,000! 
Five per Cent. Cumulative Preference stock. 

The Committee have also appointed Tuesday, January 3, 1888, a 
special settling-day in the following securities :— 

Greenwich Ferry Company, Limited, shares, Nos. 6,667 to 20,000, 
aud 60,000/ Six per Cent. Debentures. 

Omnium Investment Compauy, Limited, 150,000/ Preferred and 
150,000/ Deferred stock (quotation deferred). 

The Committee have also ordered the following securities to be 
quoted in the Official List :— 

Argentine Northern Ceutral Railway Extensions, 1,300,000/ Five 
per Cent. Mortgage bonds, in lieu of scrip. 

Buenos Ayres (New) Gas Company, Limited, 31,500/ Six per 
Cent. Debentures, Nos, 2,686 to 3,000. 


Central Argentine Railway Company, Limited, further issue of | 


18,750 Ordinary shares. 

Greenwich Ferry Company, Limited, shares, Nos. 6,667 to 20,000, 
and 60,0002 Six per Cent. Debentures. 

Leicester Corporation, further issue of 609,596 Three and a-Half 
per Cent. Redeemable stock, 

Mexican National Railroad Company, $8,500,000 Six per Cent. 
40-year First Mortgage Gold bonds, in lieu of scrip, and $2,000,000 
additional bonds, given in payment for rolling stock and eyuipment 
of the line. 

New Explosives Company, Limited, 508 additional shares, Nos. 
29,493 to 30,000. 

New Orleans and Gulf Railroad Company, further issue of 
$100,000 First Mortgage Six per Cent. Consolidated Gold bonds, 
Nos. 801 to 900. 

Railway Debenture Trust Company, Limited, 260,203/ Four per 
Cent. Debenture stock, in lieu of a portion of Five per Cent. Deben- 
tures now quoted, 

Santa Fé and Reconquista Railway, 600,000/ Five per Cent. 
Mortgage bonds in lieu of scrip. 

St. John Del Rey Mining Company, Limited, shares (18s per share 
paid and fully aull' ), Nos. 77,151 to 77,230 and 243,341 to 250,355. 

Tocopilla Copper Mining and Smelting Company, Limited, 
vendors’ shares, Nos. 20,001 to 40,000. 

Western Mortgage and Investment Company, Limited, 100,000/ 
Five per Cent. Cumulative Preference stock. 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, Dec. 29, at noon:— 


Dec. 29. Dee. 22, 


Atchison, Topeka, and Santa Fe Shares........0..ccsecesssseereseceeneee 95 errr 988 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... DAs. payee a an 
Hast Tennessee, Virginia, and Georgia lst Preference Shares...... 63... . €2 


ee 





| 
| 





| | 
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New York and New England Common Shares.................cesese00. 37h a- 


Pulinnats Cag BRATOG.cccicnsccevorien ‘teocayesvavssve cor svesseees ons tevserccoosdsg 

Denver, Rio Grande, and Western Ist 68, 1911 ......0.0000..0....., = 141 
East Tennessee, Virginia, and Genegien Ist Consolidated 68,1958 95, “"" $ 
Houston and Texas Central General Mortgage, 6s, 1921... a 2 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 73 ~ $7 
Mexican Central 4s 297 PL Pane SOPOT OOOH eee ewe eet eee 66 re 6 


New York, Susquehanna, and Western a Spatauas beans oaets be 













/ j 


LONDON CUURSE OF EXCHANGE. 




















Lisbon and Oporto .......0.s00sesserseeee- t" 528 22 





NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 

Peruvian.—The Bondholders’ Committee state that in the ordi- 
nary course it would have been the duty of the committee to issue 
| at this time a completejreport of their proceedings, and convene a 
meeting of the bondholders, as usual, at the close of the year. And 
the committee would have much preferred, if circumstances had 
permitted it, to adopt that course. But considering the existing 
position of negotiations with Chili and with Peru, for a final settle- 
ment of the claims of the bondholders, the committee feel that they 
would not, having regard to the best interests of the bondholders, be 
justified in convening a meeting at the present time, as they are led 
to believe, and are advised, that no good could result, and much 
harm might possibly be caused. to those important interests by any 
public discussion of the very delicate and difficult questions which 
are pending at the present moment. They have, therefore, most 
reluctantly, come to a decision to postpone both their ordinary 
report and the general meeting until they are able definitely to state 
to the bondholders the precise terms of the settlement at which they 
hope to arrive, at all events within the next few months, but 
possi bly before many weeks have elapsed. 





RAILWAY COMPANIES. 


, Cairo Vincennes and Chicago—The statement for the first six 
months of the fiscal year, May 1 to October 31, shows :— 








1887. 1836, 

° $ $ 
ON ea ee ite cet nse tes carts 410,377 362,252 
Operating expenses and taxes .................. 243,825 257,77 

I ego fee ae 166,552 

‘entals,......, tai ke Sa 5,781 5,781 

6 Net for six months........,.20++.eccessee-e: 160,77 98,701 
perating ex. and taxes, 1887, 594 per cent. ; 1886, 71 percent. | 
$ | 

Receiver’s ae sat ae Temn nas 656,161 
Fish h Cairo PI IE, sitccecnanaacepsenncesconerssseneess 3,587,000 | 
ight coupons, including January 1, 1888.............:00:.0 771,400 | 
MOE OT ee Posen pons. .actinsilite 5,294,561 | 


Length of road, 267 miles. 


phere is no capi icc caeaiaal 
pital stock, and every bond has been deposited w ith 
ater olders’ Committee. By Sines a decree has been issued b 
ited States Court releasing this, the Cairo Division, from all 





ee ___ 
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| 
| 
104,482 | new securities, no time is being lost, and they expect to deliver the 
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374 | liability or entanglement arising from its having been a portion of 


the Wabash system. 


Dutch Rhenish.—The directors hav 
ate nish, nave been r . 
: | pees isional dividend, as follows, viz., 8s per fully paid (20) above’ 
| 38 2d per $/ paid share ; and Is 2d per 3/ paid share. 



































| 
» 93 | 
Richmond and Danville Debentures, 68,1927 ........0.00.. ccccccsse, | _ Lake Shor ichi Si 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ............ rt ads yr ings eabeenien ee Southern.— The statement of the earn- 
St Louis, Ark., and MI BE Oe Fon Bas nen cdvand vebiscées cesincsadéctes O8h 98 to the N . Yy C on ape aera <ouk, 09 eeetind 
Texas and Pacific Cons. Of 1905......-10-svseccecececceens crcccccce 88H op | New York State Commissioners, shows the following : 
Texas and Pacific R. Grande Div. 1st Mortgage é6s...................... 67 66 maa 
Texasand Pacific Income Land Grant 1915..................006 et 473 | rs 
ween WEY — 1386, Inc. or Dee, 
FOREIGN RATES OF EXCHANGE ON LONDON. Gross earnings ......... 18,101,050 15, jane + ieunani 
as ach ae | Operating expenses... 9,975,682 8,390,999 + 1,084,683 
Latest) Rates of _. ‘Latest Rates of | ,. Ne 368 ;, 340,458 7 
Dates.| Exchange. ae | Dates. Exchange, Usance. Other fee — Vee + 1,784,910 
oe | | Bia Income ...... .. 120,915 62,077 + 58,838 
Diets cciicinn Dec 29) 2532} ‘Cheques{Rio Janeiro ...'Dec.21 23jd (Wdysst aa er os 
ine onl e ae Short monee Ayres /Dec. > ae }-: . Pe chiixccamei Ke 8,246,283 6.402.535 + 1,843,748 
siebanca * os 1D seccvccceceel —= B9/GC. Vs | Char; 207 61: 95353) |. * , 
DO ea} Ss9 20225 | Buin Montevideo | — 2 d La % | CN hice cit ohcccedt 4,207,618 4,353,531 —- 145,815 
Renan ney SAO) 2 SER ch) 5 ss INAMRONNOS asl — od || Bal —- as 
‘rankfort ..... — 3 20°32 | Short. urne ,.. Sep. 40 dya st See 4,038,665 2 049.004 1,989,661 
Vienna .......| = 29) 271 | . pdney ......| — bit SP-8¥-) | ivi , 032, Aiba ce 
St. Petersburg ~ =| iG 8: eas tanebaiag Sri } } fds.by | ” Dividend, 4 per cent.. 2,032,010 a ce 
Constantinople) — 87 | w «(Calcutta ......|Dec.:9 1/5ry _{ |telegra’ . . ae 
Gonos, kvsn| — peer » ~Bombay —....| — 29 1/50. + ltranet'res eg Oe 2,006,655 2,019,004 ... - 42349 
et _ 25) vn an as ong “| — 2 3/24 |4m. agt. ~ 
ew York... — 29, 482 4 sbbedsf "aia ; S 
| y ghai 2) 44 | on London, Brighton, and South Coast.—The following is the approxi- 


mate statement of the receipts and expenses on revenue account, 
from Ist July, 1887, as compared with the corresponding period of 
previous year :— 














gist ae? 
f | Price Negotiated on ’Change. Net balance brought forward . 258,867 . 3 
On. Usance, | - Gross revenue, month of November seveesvee 161,066 — a 162,485 ir™ 
| Dec. 27. Dec. 29. oe charges and renewals, do ........ 78,154 we 70243 
eee —_— benture, preference, and general inte : 
Peale, -epoineth . es. goune Geren 2 31 25 36} and rent of leased lines, a pa — 65,714 .. 65,109 
ameter ee 2 3° 12 Bf soe * oor 
NNO sit a wed wsensseees} At sight | | 12 1 12 2 | Net balance carri Yr. 276,86: 230,135 
Berlin wsseseseeeeeensereneversveoeee, 8 MODES 2052 20 56 peor yayenPeenessittics ae ae 
—— iroreprenmrenerycceren| oe = - = ea New York, Lake Erie, and Western.—The gross earnings of this 
Mami. : None. (1:83 12 923 | Company, including the New York, Pennsylvania, and Ohio Rail- 
Antwerp EER NEC Rg » | | 2555 2560 | Way Company, for the month of November, 1887, were $2,390,397 ; 
Peters PE aot ets tn snes sesno ; | 20 an working expenses, $1,576,159 ; net earnings, $814,238 ; less propor- 
wend Reecinal al CL a ‘oh ij on tions due leased lines, $207,148 ; net earnings, $607,090 ; showing a 
decrease, as compared with the same peried last year of $27,525. 


Pennsylvania.—The gross earnings of this company, East of Pitts- 
burgh and Erie, for the month ending 30th November, show an 
increase, as compared with the same period of last year, of $387,956, 
an increase in expenses of $558,467, a decrease in net earnings of 
$170,531, and a net increase for the eleven months of $841,533. The 
operations of all lines West of Pittsburgh show an increase in net 
earnings, as compared with the same period last year (eleven 
months), of $2,598,665. 


Texas and Pacific.—According to + circular published by tlie 
New York Committee, the road has been to a large extent rebuilt 
since the appointment of the Reorganisation Committee, from the 
fund provided by the stockholders, and from the net earnings of the 
property during that period. There have been purchased and put 

| in the track 57,830 tons of 56lb steel rails, 1.987,835 cross ties, and 
a very large amount has been expended in raising track, widening 
embankments, ballasting, bridging, and for additional sidings, 
terminals, &c. In addition the equipment has been greatly increased. 
The original equipment, which, at the time of the appointment of 
| of the receivers, was in a very poor condition, has been placed in 
good serviceable order. It is manifest that, during the period cover- 
| ing this physical reconstruction of the road, it was impossible to 
ascertain with any accuracy monthly net earnings. Now, however, 
that the work, although not entirely completed, has so far advanced 
that the road and its rolling stock is in good running condition, the 
Committee feel it due to the holders of securities that they should 
| be fully informed as to the gross and net earnings, and it is promised 
| by the receiver that henceforth these results will be regularly 
| furnished. The actual gross earnings from January Ist to October 
3lst have been $4,756,797. The earnings for November 
are $765,974. Itis proper to state that the last three months of the 
year, October, November, and December, are much better than aver- 
| age months, so far as gross and net earnings are concerned, these 
| 





months covering the greater part of the cotton movement. — The 
obligatory interest charged under the plan of reorganisation will be 
| about $1,287,000, and taxes $130,000, following w hich is the charge 
under the Second Mortgage for $25,000,000, which bears interest up 
to 5 per cent., but is dependent upon income and non-cumulative. 
While the Committee cannot fix an exact date for the issue of the 


same during the coming spring. 


Wellington, Grey, and Bruce.—The directors state that the 
odiaanal coat for the half-year ending the 3lst instant, 
applicable to meet interest on the company’s bonds, will admit of 
the payment of 2/ 7s 6d per 100/ bond, and that this payment will 
be applied as follows :—1/ 15s 6d in final discharge of coupon No. 24, 
due July, 1882, and 12s on account of coupon No. 25, due J ey 
1883, and will be made on and after the Ist of next month at the 
agency of the company, Dashwood House. 


BANKING COMPANIES. 


Bank of Roumania.—On and after January 2 a distribution of 8s 
per share will be made on account of the profits of the year 1887 
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against the delivery of No. 28 coupon of the share certificates of this 
bank. 


MISCELLANEOUS COMPANIES. a 
Canada Company.— The directors propose to pay & dividend of 
il 10s per share, free of ineome-tax, for the half-year ending 
January 10th. 


Debenture Guaranice and Investment.—The directors have declared 
an interim dividend at the rate of 7 per cent. per annum, free of 
income tax for the period ending December 31st, 1887. 


New Zealand Land Mortgage.—The directors state that the net 
profit for the year ended October 31, 1887, including 3,874/ brought 
forward, amounted to 24,081/. Aninterim dividend for the half-year 
ended the 30th of April was paid at the rate of 8 per cent. per 
annum, and the directors now recommend a dividend at the rate of 
8 per cent. per annum for the second half of the year, making a total 
distribution for the year of 8 per cent., as in the previous year. A 
sum of 5,000/ is added to the reserve fund, which will then stand at 
17,000/, and 3,081/ is carried forward. 


West Coast of America T'clegraph.—The directors have declared 


a dividend of 6s per share for the half-year ending 3lst December, 
1887. 


MINING COMPANIES. 


Day Dawn Gold,—The crushing for the fortnight ending the 24th 
instan; is as follows:—Tons crushed 970, yield of gold 2,450 ozs. 
Approximats value 8,510’. The yield includes 900 oz , consequent 
upon the annual clearing up of the mills. ‘ 


Montana.—The directors have declared a further interim dividend 
of Is per share, making the total distribution for the year ending 
the 3lst inst. 274 per cent., ‘against 214 per cent. for 1886. The 
dividend is payable free of tax. 








THE CORN 


TRADE. 


Marx Lanz, Fripay Eventne. 

The holidays kept business to some extent in abeyance at the 
| commencement of the week, and the closing of the year had the like 
effect at the finish. But in the face of these circumstances, the 
trade has shown considerable firmness, and the transactions that 
have taken place, though necessarily very limited, are yet sufficient 
to establish quotable improvement in the value of some articles 
with a strong tendency to further development, and a firm bearing 
in all. In Manchester and Birmingham, wheat has advanced Is per 
quarter, in Liverpool, 1d and 2d per cental, and other provincial 
markets present similar tendencies, At Mark Lane to-day business 
was checked by the disinclination on the part of buyers to open fresh 
engagements until the year is turned. Still, upon the result of the 
day’s operations on the spot Indian wheats were quoted 6d, Russian, 
3d to 6d, and American, 64 to 91 dearer. The floating cargo trade 
has moved more freely thau spot operations, and during the last day 
er two there has been for the period a fair amount of business 
at steadily hardening rates. The latest sales include several 
cargoes of Californian, October-November shipment, at 353; Nico- 
| laietf Azima, direct to London, at 33s 91; Odessa Azima, January- 

February shipment, at 33s; Sebastopol Azima, similar dispatch, at 
33s ; and new crop, No. 2 Indian, 33s 9d. The statistical move- 
ments continue in favour of prices, and although the changes indi- 
cated in the general position are, from time to time, slight, they gather 
force by their continuity. The supplies of breadstuffs on passage 





shrinkage, as compared with last year, which was almost n7 som2 
little time back, now reaches fully 600,000 quarters. Flour follows 
wheat in the hardening of value, and to-day, at Mark Lane, 3d to 
6d advance was required by sellers. Malting barley is firm, and 
grinding sorts the turn dearer. Black Sea kinds, on the spot, 


range from 16s 6d upwards, and for arrival,']16s 3d, c.i.f. terms, have | 


been refused. There has been some addition to the supply ot 


barley on passage, which now amounts to 214,000 quarters, | 


against 169,000 quarters last year at corresponding date. Maize 
at the moment is quiet on the spot at 24s 9d for reduced, and 25s to 
25s 6d for flat corn. For arrival, several cargoes have changed 
hands during the week, the latest sales being 243 for Danubian 
nearly all old and for January shipment, and 24s 3d to 243 44d for 
Odessa and Bessarabian. The quantity of maize on passage has 
decreased about 80,000 quarters, and now amounts to 344,000 
quarters, against 307,000 quarters last year. Oats are steady in 
value, and to-day there have been rather free buyers at current 
} rates, but no disposition to pay more. A fair amount of business 


has been done. Beans, peas, and lentils are quiet, and without 
hange in value. . 





——— an 


are further reduced, only 17.000 quarters for the week ; but the 


The following table estimates the home consumption of wheat 
during the harvest year 1887-8, contrasted with 1886-7, 1985 6, 
and 1884-5 :— 


1887-8. 1986-7. | 1395-6. 


















































Imports. | 1884-5. 
arntepnpeemersmmapntied veer? | ne a 
| cwts, cewts. cwts. cwts. 
Wheat (16 weeks to Dec. 17) ........ nog des 15,740,600 15,883,520 18,148,870 15,832,958 
Flour ( bé i eescessecsseeee’ 6,852,500 4,919,770 3,991,160 4,740,040 
21,528,190 20,808,290 22,140,030, 20,582,998 
Add week ending Dec. 24—Wheat...... 616,620 = 482,040 = 807,259 375,178 
ease feces catabea 408,990 142,210) = 804,310, 222,692 
Total imports, 17 weeks.......,.., 22,618,800 21,427,540 23,251,590, 21,180 874 
Less exports —Wheat ....005. cece serene 230,000 187,000 225,000 260,000 
Flour areee hh 55,000 47,000 56,300 28,000 
Net imports .....sssccccecseserees) 22,933,800 21,193,540 21,971,590 20,892,874 
Add to this the estimated sales of - . 
home-grown wheat ........ . 17,150,000 12,675,000 15,407,000, 21,872,000 
Seventeen weeks’ home supplies ......... 39,483,800 33,868,540 57,378,590 42,764,874 
Average price of English wheat, per s d , 8 ad yer 
quarter sia bt Os ost-eapbe Evens 80 10 33 11 30 2 31 
ES POT CWE oo rcecvcceseccereersteceuneneeeuns 7 Wy a To ene | ep 
bushels, _ bushels. . bushels. — busines. 
** Visible supply” in U.S. centres ...... $3,231,000, 62,264,000 58,400,000, 43,400,000 
Do ‘do = in ewts.., 23,150,000 33,409,009 31,284,000, 23,350,000 


COMPARATIVE AVERAGES OF GRAIN, 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, csahemale to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Dec. 24, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 





} 
QUANTITIES SOLD. 


AVERAGE PRICES 


Wheat. 





—_——— 





























Barley. , Oats, Wheat. Barley. | Oats. 
1887. | qrs hbsh qrs bs qrs bsh sd sd ed 
Dec. 24...) 60,411 7} 92638 2) 9843 7) 3010 | 2 15 10 
17...| 69,644 7} 105,107 7 7,876 4| 31 2 29 1 | #16 2 
10...) 66,88S 0 | 120,061 6 $016 4, 31 2 29 0), 16 
3...) 07,408 4] 129885 Q@| 9278 3|. 31 3 2 3 | 16 1 
Nov. 26 ....} 63,108 4} 124,263 2 7,122 1 30 9 29 6 | 1611 
19...) 54,730 5) 117,685 7} 6220 4, so 5 29 6 | 156 6 

qa } 
OE idicees 50,163 6 | 109022 €) 1,76 8 3811 | 6% 4 16 7 
1885 61,°s4 3 135,433 6; 12153 7 30 2) 9 0} B38 
| 59,792 5| 98,701 5} 11,849 2) 31.5 31 2 19 5 
56,819 6 105,464 2, 13,467 6. 39 0 B17. |...IGd 











The following account shows the Quantities of certain kinds of agricultural] 
roduce imported into the United Kingdom in the week ended Nec, 24, 1887, and 
in the corresponding week of 1886 :— 


~~ —Quantities.—~ 
1886. 





L887. 5 
5 days, 4 days. 
Animals living—Oxen, bulls, cows, and calves......number 2,95¥ 1,763 
AIRING SEMIS 605 Bcc oeckk 5, covsesspacuvngceded Secnedhl’ 9g 7 d2e 10,820 
RUIN a. dilicccenthovenchikuceGlatesshsubncsseesmevsencebebe sabe: gg 108 155 
BORG RONG > TIRNNE...5.. sce vs cocne seb ccoadecconshdecsee dissec cus GWPD €6,268 68 628 
Meee Gente ME Tred cain cs. bev ccerbebcee ccbsccscee 90 18,492 12 84¢ 
IIE, iv cnsisabiseldo<scghdnoessdbiheubesncbitbins lh Jencvapchewsee a 20,136 17,919 
Meat unenumerated, salted and fresh ............... 9, 1,165 2,064 
se “~ OO OT TOG ne ah<ans upseoscae sen ese - 10,054 9,38 
Ns CIDE Gide 5 i ckdboacosaccvds seckte nse sed chencuckians obs os 13,255 9,569 
Pork, salted (not hams) and fresh..................608 0 9) 14,899 9,649 
POY GO BOI based, fisierend es cesthenssscdecorebssiecanvticsenste | BBS90 84,374 
PUTO: bib sis lod ch vhins vcddcsceacbeccacineseneccphbeonnakvvssén gh CW OS 3,758 2,88 
RU 5a Bice bi scsi sk oond vaginas Deka sn) took oA ee evel tbo oaeen ie 24,387 ©... 21,567 
NN ik i iiissSecankcad Ovsadceclibissied isanstabsastald ‘ 25,417 coe 19,210 
ING eA sss uni vsstinleisivntdl -cdcccadancsess Magee AiSp adksoentetn’ os 19,683 17,155 
I ink wer epaihin sh chs peas cemcancony su initnteb tied great hundred 155,330 143,356 
Lard. as eian ie aaeinie Uibhiss aie scasein vv Gk thd 5i4 Sovusanbaeeeences.s OE 9,477 17,545 
Vegetables—Onions raw.........cccceccescccsesssesescessesees bushels 61,620 51,314 
Potatoes ............. cwts 12,200 22,519 
Unenumerated ...............00.4 Jab tic adeoRisvecRencncdihseih £ 5,*21 4,016 
Corn, grain, meal,and flour—Wheat ...................cwts 616,621 482 Oi 
PON ds csnutctiektnssicenrmanticipaean<asandetivabebitesvae tsoestts 7 360,765 226,635 
Sian chinnieatapasniibchancaiapenok, aaMeleAk Es tod in, Oe ti 358,363 235,425 
I aks Rivcedaclics saedices Abii nhateiessscivaciuiapebiedat® be 93,339 29,204 
NE ai hich cs selks Becca Phbedaaa seis bbdi\vckeo Me tegvnckt es 35,30s 31,421 
NNER ES GEE'S RRR EE RES Se sad 294,090 221,872 
Wo Honk men] awd MOMs cis. cocscscvscectarscccccbeneeneys bb 40%,991 142,209 





THE IRON AND COAL TRADE. 


In the North of England, the pig-iron market has been quiet, but 
| firm. Business has been done at 33s 3d for prompt f.o.b. deliveries 
| of No. 3 G.M.B., but quotations close at 33s. The Glasgow market 
| has been rather firmer, owing to the more favourable character of 
| the annual returns of the Ironmasters’ Association. ‘T'o-day prices 

close firm at 43s 4)d to 43s 5}d, cash, and 43s 8d to 43s 9d one 
month. The hematite trade of the North-West has remained firm. 

In the North of England the finished iron trade has continued to 
improve, and manufacturers have such good orders on hand, that 
they have not in some cases been able to take the usual holidays, 
and can hardly stop even for stock-taking. Bars and rods have been 
sold freely of late for delivery in Japan and the Far East: Steel 
ship-plates are in better demand than supply. In North Stafford- 
| shire business wears a healthy appearance, In South Staffordshire 
| there continues to he great briskness iu the sheet department, which 
| has been extended materially, In fact, it may be said that within 
| the last two years the output of sheets has been more than doubled, 

and still the production scarcely equals the requirements. Heavy 
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| has been done, and quotations are advanced yd per lb. Brazilian 


Le 
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13s 3d. sonapsaatactiocltirtsaineapinnieaniiamnpetpnesetpiieetaiat ashanti 
———__— MANCHESTER, Decemeser 29. 
Tue general condition of trade has remained unaltered. Larger 
cotton sales in Liverpool have strengthened values, and in yarns a 
THE COTTON TRADE. distinct advance has been established. No improvement can be 
reported in bundles, though spinners being well engaged, nothing 
less than extreme prices would be accepted. In home trade counts, 
LIVERPOOL—Decemner 29, whether for twist or weft, the demand has only been of retail dimen- 
sions. Cloth has not been largely inquired after. The Eastern 
PERUES 'CURREN, demand appears to be satisfied, and in other directions the demand 
Op hae Gee “Seme Povicd |Same Perioa | W@S merely of a hand-to-mouth character. To-day cotton is strong, 
art | Same Period e Perio though no corresponding improvement can be reported here. 
Besttintions, ‘11 leeks ie ———" |\-.-— | Yarns and cloth, though perfectly steady, having only sold in 
’ i 33 8 & 3 4 3 isl limited quantities. 
(OC, a & Sm So & Bim § | a| & | 
| pene leleislatalailatalatalerse (I.) Comparative Statement of the Cotton TRADE 
ens heave 11 Hy 13 ist 136 }e2 |] M2 | 19g) 95415 | 16/18 | ————— —— ——— 
orida ditto .. 10h 11g 12) 124/18 | sh | 10 | 10h 12:13 14 5 | —_ 
| G.O. L.M| Mid G.M. M.F. \@.0. <a G.M. G.O. L.M G.M Price,! Previous Weeks In 1887 
es seveavsensen on) OE | GH OH | SE 5G GE AB) Sry) 53 4h | 4 5 Dec. price Price Price | Price, Price 
| Mobile... hasstessl oa Tee | es “ err Se ae ea oe ee oe 29, con | er’ | Ben | ibee, lew, 
j Texas ....... Si 5h 5k Bk) Oh GK SR 58. 48 4B O56 S| ee) ag) at Et 
Orleans .,.,.......... of SH) 63 6S 48) 54) 5b (48.48 by ene Does i 
Brazilian. Mid.' M. Fr. G.F. Ga. Fne M.F. Fr. Gd. ,|M.F Fr. Gd a sWin a's dis aia dis a 
| OOited cf se oi 6 coo | cee 5 5 in | Ore +f ens Raw Cotton—Upland middling... .perib 0 6] 0 54 @ 55 0 Sh 0 58 QO 5 
P Seta eeneneeeteee |) ene 6 53 ave | ove 5 a eee eve rts vee on Ditto, good middling ee 0 _5é 0 5} 0 54 0 5); 0 bg 9 53 
| neg 4 eocccces! eee 5% 64 ose ate ous +f 53 eve vee | OFS ee us Pernambuco fair . 3 9 58 0 53 0 54 0 515 0 3f 0 58 
| eee nee sushi edd | nee A ee’ h dae | coe |] oss Dt | ose as Mo on as Ditto, goed fair... 0 6% O64 0 9% 058.0 58 : sf 
Maceio.... » be | ER BR 6s) |) og ga) | 2) 5g) | Sarms—No.40Mule- twist a 2nd quality. : a : St : af ; i : st 0 8 
cool coe | & r ee ee ‘ ié oo eee oo ei « itto 3 i 84 S35 Sz 
Maranh 5 i) ¢ 5\ B81 6 | SA LE No. 30 Water-twis 
ee =r - 9 iin}. . ; 5 {es Sj | 26-In, 66 reed, Printer, 29 yds 4 Ibs 2028. 4 ° 40/4 : 4 ° ‘ . ‘ ° 
Ditto Brown ii 53 6h 78: 72) 8h | Bb; ‘a 63 5} 5} 64 | 27-in, 72 reed ditto 5 Ibs i 50/5 0 5 5 
|. Ditto White occ)... | .. Ob OF Gh) 7 | 5p, Si) Gre «| 5B) 6h 39-in, 60 reed, Gold | End Bhirtings, 74 Siete times Sten 
| Smyrna, Greek, &c.' ... | 46 4% Sve 5) b§ 4) 43 Sry 48 42 58 yards, 8 Ibe 6 ose 79°27 476 7 BT aT 43 
‘West Indi & > | 40-in, 66 reed, ditto ditto, "8 Ths 12 ozs...... 3 : cia sas 
Fiji Sea ined oa 12,393 (14 (16 10 | 12 11 13 | 40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs...... 9 0 | 9 0,810;5 9 8 9! 
| Tahiti Sea Island .. Ea oe 8) 94 10) | 7 7k) 8) 718 19 39-in “4 reed, Red End A lene. om 36 ers 63 | 6 126 0 6 0 5 105 
| Peruvian—Rough..|...) .. | 6f 6% 6 7) |... 6% 68). 62 6B vards 9 th . 
oan Mod Rough oe | OH 8 on 68 sos 5} 3 6h | 53 5 of 
| DittoSmooth ...)..., 54 53 5%; Ore O4) SH 5a) SE] .. |S ‘ ’ 
| Ditto Sea ned iti se, ot vf 13 1” i} it 8} s} | Oe {11 (II) Comparison with Previous Y£ARs, 
| Aiton siete a woe | Ave: OF! 425 Gh | 4h | 4b! 1 48 1 48 
East Indian, F, GF, F.G. FGd F.G. Fue. 
— Hingungh’ Bi t.. 4i3 * E & ee 5b eee eee 4h eee ‘i 4} ies Corresponding Week in ™ 
inned Dha dy, 4 Ave) 46 1 vee | ses ahs 133... | 49 / 48 yee. 29, on 
| M. Gin'a Broach: a me aoe bt 63 (/ 5h] ... . 4th ” 4i5 1357. 1886. | 1885. , 1884. 1883, 1882 
| Dhollerah ......... 3h 4a 4% 44) 4h 54 3% 3h 4g SR 8B 4g | Te oat A cal Lael a a 
tee a ee 4444: 4h) 44) im) BL) SH 4%) 33 Sh OK 8 d s a 3 a s d _ 2 = 
| Khandeish ,, 34148 48) 4. ae | Raw  Cotton— Upland, middling....perIb © 5} 0 5g O4i5 O 6h 055/058 
Bilatee.,...........0. Se} 383 8H. 4g 4k) 46 eR Ree pee Ditto, good middling adil © 5§ O 53 0 5 064 0 6} 0 of 
Veravul, &e. ......( el Gah seb Mee) sc, ces S&. 34; 4%: 38, 28. 46 ale Pernambuco fair ........... U0 5i8 053 0 b3 0 of 0 6 ig oe 
| Comptab ni ga agi aa) ) | 34a 3&) 4h 3%, 33 45 Ditto, good fair.. 0 Gre 05% 0 5 0 6g 0 oo ef 
| Scinde. dete | OED | BE)! 4 . | Sy, 3m! | 38/44 | varne—No.49Mule- twistfair,2ndquality 0 s} 0 &; 0 8} o 9 0 0 0 
Bengal 3 34.3%, 36) 8H 4 28 Ba) 3%! ... | 88) 4b — No. 30 Water-twist, ditto 0 8} /G & 0 dt 0 os 0 Ora 34 
eae 4%: 44 5% 5... .| 4& 424. 4) 455 | 26-in, 66 reed, Printer, 29 yds,4ibs2ozs § 0 4 0 4 1 oa : 0'6 4 
Western 34/4... 43 33 4 3; 44 | g7-im, 72 reed, ditto, 5 Ibe2oz,5 0 41045 0 412 9 0: 
| g9-in, 60 reed, Gold End Shirtings, ms role neers t y) 74 
yards, 8 8 Ibs 4 078 .. é a os ; 79°73 917 105 
J ‘tto, Sibs12oz... 7 9 7 4 7 6 7 7 9)7 
Imports, Exports, CONSUMPTION, &. Pty . oe se ee oh “9 0 5 7 8105 9 19 49 9 
1887. 1886. | 39-in, 44 reed, Red End ~~ — 36 a's te 0 18.8ecene 6 ‘ 
bales. bales. } yards, 9 Ibs., Gniesee 
Imports from Jan. 1 to Dec. £5 3,779,077  seereeseeves 3,6:5,546 
Exporta from Jan. 1to Dec. 29 ccccccce os 428,351 eeeeeenree, 252, 95 os 
Stock, Dec. 29 .. veers 603,530 672,010 ee 
Consuraption trom Jan. 1 to Dec. 29 .. ... 3,427,780 3,248,220 | 
These figures show : THE WOOL TRADE. 
Anincrease of imports compared with the same Gera lonhzene 1 Bice bales oy 2 | 
eee 00 eee 79,56 } —_——— 


by the improvement in the shipbuilding industry, and it is expected | days an improvement took place, and an advance of 4-64d to 5-644 
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mainly to America, South America, and India. Galvanised iron has per lb. Egyptian has been in active request, and quotations are 
run up to 30s during the past half-year, and promises to | without change, except for white, which, owing to scarcity, is 4d 


go higher, owing to the advance in black sheets and spelter. | per lb higher. Peruvian is in fair demand, at hardening rates for 


Hlsewhere it is reported that producers are doing fairly well, and | the better grades of rough. African is unchanged. Fast Indian 


are securing advanced quotations. The engineering industries are 


quantities are wanted for galvanised iron roofing, which is sent | continues in good demand, and quotations are partially raised 3d 
has been in good request, and quotations are partially advanced ggd 


becoming more satisfactory, and prospects for the ensuing year are per lb. Bengal and Scinde have attracted special attention. 


certainly more hopeful. oth engineers and tool makers will profit 


“Fatures.”—The market was dull on Friday, but after the holi- 
that more orders will be given out to locomotive builders and pro- | per lb was established. To-day, however, the tone is again quieter, 
ducers of railway plant. | and part of the advance has been lost, the closing values being 

In the steel trade there has been no material change, business 3-64d per lb above last week’s circular rates. The closing values 
continuing very active. Inthe North of England the rail trade is | are—Delivery : American, any port, l.m.c., December, 5 43-64d ; 
not very active, but otherwise makers are full of orders. In the | December - Janvary, 5 42-64d; January - February, 5 42-64d; 
North-West the demand for steel plates is very strong, but there | February-March, 5 43-64d ; March- -April, 5 44-64d ; 
" not many new orders coming forward for rails. | 5 46-64d; May-June, 5 48- 64d ; June-July, 5 50-64d ; July- -August, 

The coal trade has been active. At Newcastle, the present | 5 52-644; August-September, 5 53-64d per lb. The following trams- 
| quotation may be put at about 7s 6d, less a discount, for best steam action has taken place in East Indian rohigubett < M.G. Broach, 

com whilst second quality and small coal are at corresponding 

rates. House and gas coals have been in good demand. In South | 
Wales a good business has been done at firmer prices. On the | which 4,120 are on speculation, and 3,530 declared for export. 
London market business has been active and prices firm, as follows:— 
Wallsend—Hetton, 17s ; Hetton Lyons, 15s 6d ; Lambton, l6s 6d; 

Wear, 15s 6d ; Hartlepool, 15s 9d; Hulam, 15s 6d; East Hartle- 
pool, 16s 3d ; South Hartlepool, lis 9d ; Tees, 17s. 
Hartley, 138 9d; Lambert's Tanfield, lis 6d ; 


April- -May, 


fine, f.g.f.c. January-February, Suez, 5 15-32d per Ib. 

The sales of the week (four days) amount to 59,090 bales, of 
The 
| forwarded i is 25,520 bales. The increase of stock this week is 21,960 
| teat 

New Year Holidays.—The cotton market will be closed from 4 
’Bebside West p-m. on Friday, 30th instant, until Tuesday morning, 3rd January. 
Percy West Hartley, 
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| an tena | apo uey taken for conqumption ¢ of. 179,360 
eeeeeesenee 75, x 
4 dcorease in seek OS cee. bsohadeda tsb bes SILC LAOeee -« 68,510 | In English wool there has been very little business doing, and 
ave unaltered. 
In spenmiation there is an increase of 32,710 bales. The meee: | hare ae arles Balme and Co. report on the Colonial wool manna 
‘S week haye amounted to 110,889 bales, and the quantity o Se Oo iectanen of. the. wool market dari 
merican cotton reported at sea for Great Britain (including cable | during 1837, as follows Iy euch as might-havo been 


t year have proved precise 
vee to date) is 275,000 bales, against 235,000 bales at the corre: | ae to reeale from the conditions which have wee 
Ce fe | industry. Wiaile on the one hand the ae - - — = 

ieee 
The market opened after the holidays with a good dem: and, and quietade and on a cata 9 andaces 0 : - ‘rade ee 
ith oaly eluted took re Island is without change, | Tay Tt eo and, as = influence has for the time pre- 


with only a limited business doing. In American, a large business — oe so the tide of variations in the position of the raw 
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material has ebbed and flowed. On the whole, however, ~ ee 
tions in value have covered a very ‘narrow field, an de 
exception of a more decidedly marked depression aug! ° are 
and early period of the fifth series of public sales, whic A a 
since been fully recovered, prices may be stated — * tied 
independently of minor and very temporary changes, to - os 
throughout the twelve months on a very even basis. At ry ae 
the year the average quotations of merino produce stan 2 : 
dear than, and of crossbed staple nearly if not quite on A = 
with, those of December, 1836. The approximate annual averag 
value of the bale of Colonial wool for the twelve months “<r 
with those for the preceding five years as follows :—1882, 7 ; 
1883, 16°65! ; 1884, 16-2; 1885, 14°0/ ; 1886, 13°50/; 1887, nee 
Our Bradford correspondent writes :—The year closes with a firm 
market. Values of the raw material have rallied during the past 
two months about 4d per Ib for all long-stapled wools; finer 
descriptions not so much. Botany merino wools are somewhat 
firmer ; crossbreds about stationary. There is a fairly confident and 
cheerful tone in the market, with a moderate consumptive demand. 
The spinners have got partial contracts, and export merchants still 
show a desire tooperate within moderate limits. Quotations are 
slowly, but steadily advancing. There has been more doing in 
mohair yarns, which are also the turn dearer. Manufacturers of 
stuffs have replenished their order books, and especially in worsted 
coatings for America, some fair purchases have been made. Prices 
are still relatively lower than the raw material. The operative 


population is fairly employed, and there is very little distress 
existing. 












THE SILK TRADE. 





There is scarcely any business doing. Prices are scarcely main- 
tained. 





LEATHER TRADE. 





There has been very little inquiry for leather during the week, 
but the Christmas holidays have taken the place of trade, and the 
small purchases which are made go ‘into consumption immediately. 


With the new year, it is expected that an improvement in the 
demand will revive. 





JUTE, HEMP, AND FLAX TRADES, 





The jute market is firm, at the advance of 5s to 7s 6d quoted last 
week. Sales since then have not exceeded 4,000 bales, December- 
$| February shipment to London, Bullubs circle, 13/ 2s 6d to 13/ 5s. 
~—e Rajendra, 12) 17s 6d; RB, No. 2, 14/ 2s 6d per ton. Jute goods 
Hine in Dundee continue rather active. 

Messrs Falconer and Co. report :—‘‘ Entries to the 27th current 
for this month are given as 225,000 bales, which shows a falling off, 
as compared to 190,000 bales for the first half of the month, and this 
is looked upon by some as a confirmation of the reports that the 
shipments will be light next month. and the season then practically 
over. As the entries to date are about 300,000 over last season, at 
the same time, and now reach a total of 1,400,000 bales, we still 
expect to find the crop will come to the original estimate of 50,000 
a to 100,000 bales over last year, but with the present increased con- 
th sumption and fair prospects of its continuation, we consider that 
quantity will be required, and the future of our market must 
largely be guided by the fact of whether we get more or less thana 
crop of 1,850,000 to 1,900,000, and this cannot now remain much 
longer in doubt.” 

There is not any feature of special interest to note in the flax 
market, which is rather firmer. New crop still varies in quality, 
also in Ireland: 

Manila hemp shows renewed firmness, 
recovery from the late lowest point. Fair quality, January to ; 
February shipment, would sell at 33/, c.f. and i. terms, 4,000 bales 
sold same months, at 31/ to 31/ 10s for brown and seconds. Fair on 
the spot, 37/ to 38/ 10s, according to conditions. Manila receipts 
for the year will give an increase of about 131,000 tons, exports 


tothe United Kingdom, of about 61,000 bales, and to the States of 
about 80,000 bales. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


Minotne Lang, Fripay. 


_. The holidays have restricted operations, but most of the leading 
' staples maintain their improved position. 


Sucar.—The market continues firm, as the prospective Beet supply 
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as given below, is again reduced, and the deficiency appears general. 
Belgium, so far, is likely to produce fully as much as in 1886-7 ; 
Germany, 110,000 tons, and France about 88,000 tons less. These 
returns have given a strong tone to the market, which may be 
quoted 3d to 6d dearer. A large quantity of Cane jaggery sold for 
April to June. Crystallised Demerara has advanced 6d, latest sales 
being at 20s to 2is ; Trinidad, 20s 6d ; and refined still keeps pace 
with the improvement. The market was quiet yesterday, and the 
rise from the lowest points in February and March is now 4s to 5s, 
or about 6s upon crystallised Demerara and Beet. 


Imports and Detrveriss of Svear in London to December 24, with Stocks in the 
Public Warehouses at same date. 


1837. 1888. 1885, 1884. 
Imported..........0.+....t0m8 288,300 .., 310,200... 323,400 ... 357,800 
Delivered ......c.ceccccceeeeees, 314,000 .., 324,100... 326,100... 358,500 
BORE 1. ~«. vep.c0n cn: sermnges 49,000 ... 74,900 ... 87,200 ... 90,100 
Stock, U.K. sosproccseee tons 182,300 » MID GRD we es. ve woe 
Madras Jaggery ...percwt 11/ ... 8/6 9/0 .. 11/6 12/3 ... 7/0 8/6 
Good brown West India,. 14/6 15.0., 11/6 .. 13/6 14/0... 9/9 10/0 


Crystallised Demerara ., 20,0 22/0... 14/6 18/0... 17/0 22/6... 14/6 19/6 


Beet, 88 percent. f.0.b ... 36/3... 10/10} 11/... 15/7} 15/9... 10/44 
Fine French loaves, t.o.b... 19/6 29/0 ,,,15/0 15/6 ... 19/0 19/9 .., 16/6 17/0 
Java afloat............000...0.17,6 18,0 ... 13/6240 ... 18/0 18/6 ... 18/9 14.0 

1887-8. be 

Estimate. 1886-7. 1885-6. 1884-5. 

Tons. Tons. Tons. Tons. 


European Beet supply... 2,262,000 ... 2,625,442 ... 2,137,851 ... 2,546,889 

Jaggery —About 4,000 tons Cane have sold, to arrive, at 11s 9d to 
11s 103d, spring shipment, and 1,000 tons, on the spot or landing, 
at lls. 


Penang.—200 tons native, per steamer, January-February ship- 
ment, at lls 3d to 11s 44d. 


Manila.—In Liverpool, 1.500 tons Tael, due, reported at 11s 3d 
to 11s 6d, 


Java Cargoes.—One of 1,296 tons, per Lake Erie, at 17s 6d ; one 
of 3,910 baskets, per Amicitia, offthe coast, at 17s 74d, both for 
the United Kingdom. One of 925 tons, due, at 18s, for the Conti- 
nent, basis United Kingdom. 


Beet Sugar since the end of last week shows a further advance e 
44d. To-day the market is firm. German, January, 20s 3d; 
February, 16s 6d per cwt, f.o.b. 


Refined.—The market has been rather active, and the advance for 
the week, which is pretty general, amounts to 6d, or in some few cases 
rather more. A steady business in foreign goods for arrival. ee 
loaves, 19s 9d to 20s ; granulated, 18s 9d to 19s 3d, A good demanc 
has also prevailed for pieces here and in the Clyde at some im- 
provement, Russian crystals were last sold at 18s, c.f. and i. 


Kcm.—About 600 puncheons West India sold, chiefly Demerara, 
at last week’s rates. 


Covos.—There is only one public sale declared for the following 
week, and little of interest has occurred by private contract. 
Deliveries of West India show a steady increase in the home con- 
sumption, but the year will commence with a rather large stock. 


Corrrer.—Sales are of limited extent, speculation being for the 
time suspended by the uncertainty megarcling the next Brazil =. 
A large one is anticipated, and the ~ ies of East India wil 
exceed the previous season’s, while that of Java isagain short. The 
next return of European stock will exhibit a further reducion on the 
low figures given at the end of November. According to the latest 
Brazil telegram, the stock at Rio Janeiro did not exceed 180,000 
bags. That in Santos,although still large, had fallen 30,000 bags in 


the week. Havre has fluctuated slightly, good average Santos lately 
quoted 1013f for March, 


The highest prices attained last year were for middling Ceylon, 
104s to 107s early inJune, and good Channel Rio, afloat, $9s to 90s, 
during the same month. Other kinds in proportion. 


Imports and DzLiverixs of Correx to December 24, with Stocks on hand. 


1887. 1886, 1885. 1884. 
Imported ..,....0.4:.sese00...60NS 42,580 ... $3,574 ... 37,380 ... 41,390 
Delivered for home consumpn. 11,250 ... 12,770 ... 12,850 ... 18,110 

= » export....... ...... 263810 ... 27,730 .., 25,710 ... 34,330 
BOK psi dssoresstovnisvenstboreesiises 19980 -.: « 8160 .... 10000. .... 29,550 
Mid. Plantation Ceylon per ewt 91/93/ ... 78'82/ ... 62/66/ ... 65/ 70/ 


Delivered last week, 722 tons, 460 tons being for export, against a total of 
621 tons in 1886, and 318 tons in 1885, 


Tea.—The trade have bought sparingly, as usual during the 
Christmas week, and public salen will not be fully resumed until 
the 2nd proximo, — packages China, yesterday, went at unaltered 
rates, including common to medium ‘congou at 4fd to 8}d per 
lb. Nothing of interest has transpired by private contract: 


Rice.—There has not been any improvement in the demand 
Sales during the week include 2,200 tons, February to April basis, 


—— 
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7s 34d, Rangoon, open charter. Twe steamer cargoes Saigon at 
| 6s 74d, for Continent. No change in cleaned, 





SmPpmente from Burmese Ports to Evrore to 24th inst. 


1887. 1886. 1885, 
Tons. Tons, Tons. 
ideotvil. CBE,B00 - Wis iccs 677,820 


Spices.—Sales of 75 tons Singapore black pepper have been 
made for arrival, December-January shipment, at 7d per 
lb. Imports of white have been about 900 tons more than in 1886, 
The stock of 


| 
| 
| 675,800 
| 


and deliveries have increased by nearly 600 tons. 
1,350 tons is exceptionally large. 





| TaPiocA.—More inquiry prevails. Business in Singapore flake, to 
| arrive, at 274d, and in pearl partly at 20s 6d per cwt for seed. 


Nitrate Sopa,—A steady market here and in Liverpool. 


SHELLAC.—A more steady tone prevails in this market, and the 
recent improvement, of about 15s from the lowest prices current in 
February and March, is well supported. About 1,700 cases have sold 
this week: TN second orange at 58s to 60s; ditto, to arrive, 
at 58s, to 60s, according to date of shipment and conditions, 


Inp1c¢o.—Declarations for the sales commencing on the 5th 
proximo are now 3,650 chests. Market firm, and not much offering. 


DrysaLTERY Goops.—Few, if any, changes have transpired in 
these markets, which are steady. 


Drucs.—Bark, South American and East Indian cinchona, some 
parcels have changed hands at fully last public sales’ rates. Camphor 
very firmly held. Kowrie, 1,700 cases just arrived. Ipecacuanha in 
better demand. Most of the bought-in lots ex last auction have 
been cleared, and importers refuse to sell any more privately. The 
next drugs sales are fixed for 12th January, Essential oils, musk, 
rhubarb, opium, and senna, very little doing. 


CuEMicats.—The markets are firm. Acids: Citric advanced 
to ls 83d; tartaric steady ; oxalic stationary in price. Chlorate 
potash remains at 63d. Cream tartar firm, at last week’s 
quotations. Quinine firmer, perhaps owing to the advance upon 
cinchona bark, and large operations in German at Is 11d to 2s per 
ounce. No change has transpired in sodas. Sulphate copper 
again shows some advance. Sulphate ammonia firmer. Bleaching 
powder, stationary. 


Metats.—The high prices of last week have been supported in 
the case of Chili copper, but operations are not upon so large a scale 
as before. G.o.b. closes at 85/ to 85! 2s 6d cash. In the autumn, 
before the upward movement commenced, the same was at 39/ 10s, 
or rather under. English is much lower to bny. Silesian 
spelter dearer again, viz., 21/ to 21/5s. Lead steady at the quota- 
tions. Scotch pig iron has been fluctuating, closing firmer, at 43s 44d 
cash, 43s 8d one month. Straits tin quiet, and hardly up to the 
extreme rates of last week. Latest sales are at 167/ cash. January, 
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Revenue past Half- Dividend per 


























19,683, 3 | Lon., Tilbury, & Southend 25 


Capital | Year. Cent. per An. = 

Exp'nded : ae 2 

Gross | Ist 2n t way. 5 

caleseedl ‘eras |. WO | Wized | Hi. | Hit.| ome t Batwa . 

Lines, | Re- |'P8 =* Charges. of of + 

| ceipts, POnses. | 1886 1886 a 

£ i a: 3 | £ Viti, g 1887 
1,014,287) 43,497, 20,136 1€,045 é e Belfast and County Down Dec23, 
2,106,564, 92,634, 47,183) 48,680 2 | 2 Belfast & Nrthn. Counties) 23 
9,930,770 1,420,091 684,108; 546,633 | 3 Caledonian . apne tee) 26 
 4:620,608 100,170, 54,777) 389,473 nil. | nil Cumbrian ‘a 25 
*6,236,254 226,205, 106,556] 94,451 2 2 Furness aihieiaainamanemest 25 
43,208,584 649,102, 278,356, 188,185 4 33 *Glasgow & Sth.-Western) 24 
31,377,803 1,989,794 1,033,423) 720,603 } | 34 Great Eastern sevssvsee| 35 
5,960,411 2,044,670 1,132,128) 654,451 3 | 6% Great Northern.............../ 25 
7,293,336 346,933, 186,109) 81,469 4 4} Great Northern (Ireland) 23 
5,305,674 165,962, 82,934) 78,197 1 1 .*Great North of Scotland) 24 
8,258,297) 888,016 200,183) 63,673 4 | Gt. Southrn.& Westrn. (I.) 2 
74,472,857 4,041,461,1,911,915, 1,474,169 4 6} Great Western ....-..++.+.++| 35 
42,001,061) 1,991,229 1,091,340) 579,282 3 | 4 Lancashire & Yorkshire} = 
96,653,787 5,423,396 /2,775,423| 1,395,687) ef | 7 London & North-W estern | = 
23,618,776 1,186,161; 494,731; 391,056, 2% | 8 Lon., Brightn., & S. Coast| * 
an 1,587,202; 840,790] 888,943, 34 | 6} London & South-Western) 2° 
943,856 713,916, 349,208) 344,105, nil. | nil London,Chatham,& Dover) 2 

4 
7 





2,445,218, 106,171, 47,221 : 
26:827°667 1,086 892 492°875 497,569' nil | Man., Sheffield, & Lincoln.) 9 
11,ob2486, "61,843, 22/650, 1,811 63 | Maryport and Carlisle...... 25 
078,174 31°89] 134°161| 195/002) 4 | 4} Metropolitam cue 25 
7,548,170, 220,112) 97,223) 119,546, nil, | nil. Metropolitan District ......| 25 


Midland ....... 





*a19°on7 22206,826,1,938,352/1,095,260; 4 | 5 ceoceeunien| = 
£819,001; "23,974! 110106! 66.606. 8h | 34 Midland Gt. Western (.\| 23 
| f210,642 1,334,069! 634,703 612,480, 2 | 4 *North British .........) 5? 
4,002'638,°227*289 1,637,777 738,831 4 6} North-Eastern ............ a 
mane 011008) 111,304) 63,964 78 | 7 Forth London ww = 
7.088.500; 398,000) 160,174) 112,105) 8 | 4 {GAT cee vee) S25 
4,485,906 2,071) 89,048] 27,900 10 | 8 Rhymney vrvcnenenene | 3f 
oF g7'815'1,194,909) 530,515] 840,663, 3 | 7% South-Easterm vnc) 5 
379,989, 372,812) 192,637 Ae or Operas SRS 


81,650; 114 | 1 


THE ECONOMIST. 


From 1st Feb'ruary. | 
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1661 10s. Imports are of — extent, but through the operations 
of the syndicate the prices have run up during the last few months 
about 651 per ton, an advance hitherto unheard of. English remains 
at its relatively low value. Banca in Holland 964fl. Quicksilver, 
101 10s per bottle. 4 





LixsteD.—The market is rather firmer for Calcutta, at some 
recovery in prices. Sales, on the spot, at 38s; near, 388 3d 
to 38s 6d; and the same up to 38s 6d. Bombay, afloat to 
London, 38s 6d to 39s ; December-January shipment is at 39s. No 
reported sales of La Plata seed. 


_Otts.--Nothing of interest has occurred in the markets. Linseed 
oil is firmer. On the spot, 19/ 5s to 19/ 7s 6d; first four months, 
197 15s to 191 17s 6d; May to August, 20/ 5s to 20/ 7s 6d. Hull 
easier, at 19/ 2s 6d. LEngiish brown rape inactive ; prices weaker, 
viz., 24/ 10s to 24/ 15s; first four months of next year the same. 
Cocoa-nut and palm stationary in price, with little business doing. 

PeTRoLECM Or.—A firm market. On the spot, 6)d to 62d. 
January quoted 6d to 63d. 


SPIRITS TURPENTINE steady, and higher than on Friday last. 
Stock small. On the spot, American, 28s 9d to 29s. First four 
months, 29s to 29s 3d. 


TaLLow.—There have not been any public sales this week, 


Topacco.—There has been but little inquiry in this market during 
the past week. Holders for all growths of American tobacco are 
extremely firm, and for the better grades rather higher prices are 
now demanded. Substitutes have also been neglected, arising from 
buyers not operating at this period of the year. 


LONDON MEAT MARKET. 


A large supply has been on sale, and trade has ruled dull. 


Per 8 lbs by the carcase. 


8 s d sd sa 
Yo errr 2 4to3 0/| Inferior mutton ........ 2 6to3 0 
Middling ditto .......... 3.0 3 8] Middling mutton........ 3 0 3 8 
PH GIB a cic veinccide 40 & OUP GIO dces dc cocccs 40 46 
Scotch ditto f..... cc 4 2 4 6} Large pork ..........00-. 3 0 3 8 
Veal (English) .......... 3 8 4 4} Small ditto.............. 40 44 


LONDON POTATO MARKET. 


There has been a good supply of potatoes on offer, and trade 
has been steady. 


Per Ton. | Per Ton 
Magnum Bonums . 708 to 1008 | Hebron... ......-rceceeeeeee + 808 to 110g 
Regent ........cceccercevrenerenes 603 to 100s | Champions 60s to 70s 


German Reds ........:cscceceeeee sersereeseeeees 39 tO 45 Od per bag. 


TRAFFIC RETURNS. 











o eo 

Receipts. Cost 5 - Aggregate 
Ba dad] oe | 4 | per (SS) = | Bootie! Sam) =e 
ss oa% as 35 : “= . Year. i 
oz Seo) one & ES Mile 2s! @ 
2s oo | = ° Es os | 
g£ 358/23. a7 £64 — a 
ff a8! 8°! @ & 4 1887. , 1886. | 1887. ; 1886, 

Bp) ee PON 8 2\2'8 SG.) BY] 

864 451 1,315 1,259, 14,916 20 53}; 43,058 41,870 68) 68 
1,922 1,851) 3,772 3,853, 13,504, 24 88§) -. | 166; 156 
17,207, 39,078 56,285 52,857, 51,244, 72103 1,187,287 1,193,023) 782); 
113 1,275) 3,088 2,833 25,388 17 7 96,175 94,618 182 182 
L608, 7,316, 8,924 7,004, 44,858) 64101 218,404 213,694, 189) 139 
7,195 12,392' 19,587 19,119, 38,160) 561033, 465,610 457,421, 348 | 346 
40,76C' 83,553 74,312' 69,276 39,671, 70 67} 1,835,625 1,821,689) 1,056}, 1,0433 
35,657| 42,168 77,825 72,102 37,419) $1115 2,012,138, 2,002,097; 961 | 961 
6,490 5,439 11,929 11,914 14,976) 2410€ , 325,180 326,043, 487 | 487 
9'345, 3,456 5,781, 5,196 16,016 18 55, 142,909) 129,873) 3154) 315} 
7,521 6,355! 13,876 14,631) 15,810 241003 360,524, £68,977, 522 | S22 
81,950 83,240 165,190 139,180 20,691) 67 139} 3,992,340 3,969,290) 2,455.) 2,43 
27,392 50,181 77,573, 74,324 84,552 105 1a 1,991,681 1,922,133; 500}! 4 


84,814 117,443 202,257 178,683, 52,773) 110 168} 5,138,850 5,066,899 1,836 / 1,831 


29,464, 9,849' 39,313, 38,858 51,457, 85.136 | 1,158,576 1,154,571) | 459 
41.758 17,502 59,260 53,331 35,402) 70131}, 1,539,926 1,514,635, 8519) 813 
18.976 4,869, 23,845 21,012 150,244 132 22h 656,111) 664,002) 180 | 180 
2180 942) 3,122) 2,733 40,086, 51184 | 107,967, 102,200) 61/ 61 
vt .. | 43,861, 40,740 93,314 11S 71 1,054,830 1,033,488 2875) 287 
454| 1,789 2,243 2,068) 20,787) 54 180 55,510 59,357, 413; al 

| ce | 23,021 12,344'591,526) 483, 67}! 304,493 329,016 27) 21 

fe. | “6812; 6,688 580,628 524 36} 176,922) 208,355 13/ 13 


J1785' 99,480 141,265. 232,565, 63,641! 110 1284 3,715,957 3,687,734! 1,2849/1, 284) 


4077, 5,985' 10,062) 10,638 12,782, 27 74) 222,227, 231,044) 377 | 377 
14,85! 36,567, 51,418 47,335) 34,997) 511053 1,147,912 1,141,925 1,011 ' 11,0113 
33,834 §4,883. 118,717, 109,373} 38,054) 75 157g. 8,018,591 2,941,025) 1,5773! 1,5374 
6,491 3,014 8,505, 7,910 333, 553) 709 i874 212,121 214,063; 12 12 
3,649) 8,236 nas) ym vee (= $100 | 319,176 303,151) { 135 | oo 
| m | 34o3! 3'039) gss05 76159} 81,399 80,600, 419) 41g 
29,336 11,363, 40,699! 89,599 65,635 100126 1,062,383. 1,036,657, S| = 


| | 


| 16,208) 13,859 85,957) 172 212} 
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*,* The prices in 1 ses | Sanders... ee : : oik merical nn na aol 6 . & 15 | | meet brown.. : 
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per | TAB 0. cee cee eee 5 F » per s 87 6. 33.< usco 
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mn ite uplb 0 44 ; : wai ah to middling... 1 7 . : gee ret See - ; Do broke... ..ccececce--s ou 3 
Seeacteetnoncams dia i oe IN coe ec tere Ray a ons 8 | 
Hydriodate sco © 1 0 0 | Pars, fine, ubber—per Ib estat Tt oe Ole Grange Pek broken... 9 4 3 6 
oo: sol "0 7} : "a Mossmbique - ta : 3 2 poe sina ries. ale ; . ceyion Souchorg.. aes eh : 
apenes Leather—per ib ee Bi seoteoterrpiarstices or 2 Os 
pias = igo oid | ee yp Ei cermaaran $22 | RR  Pe 
eas 0. 0 English b serene 1 1 92 Other kind eee 0 0 Ae ees a 0 9 
Gal-Ammo ..perIb 0 6 0 g utts...16 24 1 2 inds Broken Pek 8 
Soda mow sevens per cwt 82 0 84 oF = a 2 3 Thrown—Piedmont o 00 eunhne<: ah aaron 11 6 
Crystals, wan ton £60 0 0 ecoee butte... 16 2% 1 : 9 Lge qphaonensver ir 0 24 0 - panda * and 
hip ©. —., wieses 7 TAB GO pssvseeeee Py antzic 
= London 4 6 0 6 Orgs, Rusa a 50 0 9 1 Ss iooa—P ove 0 0 0 & Memel fir.. per load 80 0 0 
guna nek ahi jae 6. 3 05.43 ne et Ee ae a avon « Pitch Pine Timber...... 45 0 69 0 
nr lead, white “op owt 23 e 843 do ......40 16 26 | Allep meres nae 8 2s Canada red pine ........ 40 0 70 0 
gen Se eS See ee Oe ae oo 5S ets Allepe?,sod Malahor ~. ~ OH Os) K yellow pine, ing. 60 0 80 0 
ne— ressin Hid 11 ne x ) 
ot ,in bottle. seine 2 ‘ Shorea” omg oe seseersesene 0 1 ; ees av a 0 2% 9 24 Quebec oak.... re wl, = o a38 0 
Peliotion’, ditto . 6 0 0 | Horse Hides, Envlish 1 1 6 nnamon— lst Ceylon 09 1 5 AE coe teen, © OP > 
SF 2 $6 0:0 | 06: Spanish. "Per hi ose 1,8 Oe ten ce Bie ba as teake .. --160 0 260 0 
— pper. prt ton £22 0 £23 ips, English, per Ib . 21 0 | Cassia Lignea unworke » 0 6 Ort ainscot logs 18 ft cube .. 50. 0 0 
8 secebee 6 23 0 do East India . 0 1 8 | Clov 2 unworked 26 0 26 6 Deals and Sawn and Prepal 4 Wood 
aighes Soni”. 9 00 |e se a ee nenoamaetege ° 10} “0 103 Norway Eetorehg | tnd. £4 ood— 
Vermillion, English. ib 0 10 0 ee ae Débent Gi enang =». ers 0 1 103 Swedish. good. stnd. £ “ 
Scouts 223) Eater ee gS nee i | Spee oe a 
ee ss? D aeeeeeeeeee 
cee iste 16.0 17 Sheets A: ected. . 83 0 88 ° Do scrapec &partdo. 31 0100 0 Russian... wines, iO 
Densvilte eibvers . a Chili—gd. ord. "900 00 Bengal ... aos csrvtonsie $2 0 0 Finland sesessssersree 6 0 
Black . pore 12 18 Australian, is? 85 0 sp | African... Howdy Foe ae canes pine ssvereone 16 0 
Dru nba 2. 2 do roo oo ¢ Jamaica, lo 9 0 2 0 OO nail cvoviercors 11 
Al o * | Iron, per to Burra ...... 0 0 0 ; Do mid. i ‘ord... 40 9 50 0 Bene ven TOG 
oes, Fine E.1. ...per cwtl40 Bars, &c., 8 2s 20 | Mace. ° 52 0170 0 American spruce ...... 5 9 9 
pean nd fo fine lana 24 io . Nail | rods .. seas 5 5 19 Nutmegs, brown ... -prib 23 3.3 Dantsi ae Bites B..38 
a, star ne : H ae 6 15 . iceeineesde 3 10 tzic deck, 40ft. 3 g O02 
Balsam Peru ed 72 : 75 0 ane ' 615 Bo Spirits—Rum, dut per proof gal. Staves—Baltic, pr. aS 0 v 
eae taikiows Miter 9 : Bars, Wales. oS 3 eee nd, gal.10 4 | Quebec,per standard do 60 0 9 
E.I.  ba.,rene ‘od. 19 2 8 Rails, ditto................. 410 415 Fine batted eek a 6 ~ bacco—duty 3/2 perlb sda 8 
; ewed, Crown 1 6 do Steel at Mid 00 0 D Wail, .ichsecde (874 6 | Ohio, per Ib, bond 5 
git do Red... 1 0 s 0 Scotch pi ‘i dlesbore 4 2 c16 4 ° Sonaaed FOC! ....5, 1 0 3 | Virginia leaf . serene OFF 
see sas China. “per cwt 87 6 = Y Lead —English nm cash . 43/4 43 5/ eo Island ...proof 1 0 2 ~ atript . fewer . $ : 
Somes Malabar gd. 2 3 : 0 Spanish pig. pig, p ton 1% 15 15 176 einiia tas Mauritius — 0 10 1 | Kentucky leaf ..... aah 4, 0 
Scrat te -perlb 4 6 ‘ 0 Quicksilver. per tame 0 y, duty aut ee 0 pare stript ene 0 t 5 
een thes seconds ........, 0 2 9 | Spelter, Silesia e > 10 0 1st brands No. 7 nmet. 14 Negrohead duty 48 1 2 
,Benjm. Sum2dspowit20 $0 8 | tn, English, ingoiee sas 3 a ROR BFF persevere 25 6 | Ookrobinit. duty 3/2pel : 
Kowtie, 16 drops .....,... 42 6 55 3 Straits ingots ssnonees 148 0 0 0 Coie gees aa 16 3 6 | Havana uty 8/2 pel i rs 6 
er ait wees 6 
' Se, rough a ene op. te English .. pot . 167 0 ©. | Spirits, aera duty paid ut 5 S laa Cigarsbudduty5,0 8 0 35 
. catiintbadleg: 108 Tin plates, ‘ton oon Ma oan Turpentine— ‘ 3 
good .., . 4 9 per bo a 0 It spirits, duty paid 4 6 percwt,. 28 9 29 
Musk, fine Tonquin . 06 O Charcoal, IC. d | German spirits 12 6 6 Wol—English—per pack of ft 240 Ibe 
Oil, Cassia... = at10 0120 0 Coke, IC... iy 0 | Sugar—pe =. 0 10h 23g |  “igeces B. Down hogyee0 0 12 10 
0 L. Bri “bred hoggs ..... 10 0 1010 
b30 0 Molasses—W. powt ° tish W. perews Halt-bred hogys .... - 
Peppermint, Hotchkiss 2s 0-9 |r $6 6 | Crystallised spree 13 6 5 —  wethers .., 915 1010 
jum, Turkey fine. 1220 00 = am Crude ...per tu £ 6 a | Porto Ri 19 0 Kent fleeces ‘10 0 
ubarb, China, fair to ge -17 0 19 0 BP ds sacs, ae oe 0 Refining’ grocery... 15 € ¢ 8.Dwn. ewesand wihre 10 0 
Seana, Tinnevelly rto gd 010 ° 6 meme... 17 0 10 Mauritius, th “¢@ 6 Leicester do > 15 
Other K Liow fo good 0 1) 0 ¢ eee eas Oe ee itius, crys. No. i8 Te 17 0 17 6 | “ouney bad P eS igh! @ 
idiidie ners sc5). east i 20 0 21 0 | Syrups, low to Sient ie ae Sydney and Port Philip Are" 
alee i: ee bye Spanish .. voor 18 10 0 Low to sod yellow 13 6 6 —Fleece . 12 2 
Safflower, Re revt72 6 75 0 Sicilian.......... compiese ae 0 | Bengal, we brown...... 12 6 Scoured . i oe. B 
Turmeric, Ber. ngl ¢+.vouine 45 6 rR preoneesgeee ae 28 0 Lew wto fn Gurpat, 0 0 0 Unwashed . lire: g 1 
Gambier Bret nn .12 6 O : M re -. 84 0 Q Reh ed brown...... 00 0 Adelaide—Scoured . ooeeg : ae 
Quteh, good 26 2 Seeds, Linseed 31 0 & 10 Mate Gr.andCrystal’d C 0 0 Unwashed . met. i Ob: @ 
Outen, rood to fine vvonses 82 6 86 ; Rape, refined English 5 ive brown ll 6 ; V.D.1d.- Fleece... 2.2 } 
ete win oe £8 | gman i ; Ole ee | ae Soomtes --.-- 173 1 
Fustic, Jamaica . ee Te Gocea-nut Gay) 0 8 v Cuoseiten. Sealed he 
Se wae ~" _* 0 0 ylon. ; ait vee 12 6 : rossbred, fine greasy O11 2 
Lima Raboungteans 0 m a . 6 oT madiam... 919 @ 
eine Waa 810-1) | ara ee ns rf xsrand Chisdvhiée"™. “0 0 ‘0 5 | OapeG m.tisem > 9 o% 
Eo eee) 
® € 0 Java, grey and white... 9 0 - piel ooo racers, "Sos 
prossespesemecrcnme 0 © 0 Unwashed ........ 05 8 
Wax—e. I White... cwtee  * ayo 
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“BRITISH ‘FUNDS, &o. COR a mene 
0 if z Closing | one STOCKS, FOREIGN STOCKS, “BONDS, &o, 
Dividends Due- a. | Prices. | ~~ | ee sepa" (Coupons payable in London.) 
———— | ~~ — | Antho. Te es 
3 per Cent. Console ..,........ 1012102 | \BONDS LO cid bere; Next | : 
Jan. 6 July 6 ofor Account, Jan 5, 1888 1017102 | — — _ 8 % Closing Dividends ec Po Name, | Closing he 
April 5 Oct. 5.../3 per Cent. pene Se ciate 1024202) | TRUSTS. & | Prices. Due. [m*' ing. , Prices. / 
ct. 5.. ‘|New 3 per Cen reeves LOD}! coat | ee ee ee ee aere! ———— |, 7] 
aed oa Sa | sf seed. i804 oor 10g | OSOOIee —— ary eyed | }2 5a Dec. “Argentine, 1968 ... 6 Z'I08 106 Ki 
Yuarterly ......} Do2 — red. 1005 ...) 9931002 | 1 250,000 38 Oct, 1925" 847. Stk 100 119 1205 pt! Feb. | Do Pub. Wks. Tl 6 7\100 162 Ce ESS & 
ee 4, "2 Do 2 — red. 1905 ...| 94 Od} | roooo0' can ok ¥ Stock *. 8 % 100 100 ‘101g 101 y | June Dec.) 2 | Nov. | Do Rail. Loan, "31 6 %| 99 101 S| 
Feb. 4 Aug. ¢...|Annts.Aug. 1908(Red Sea Tel.) '3} 144 | otk ence 3} 100 100 | Ganrtesty.| 2 | Set] poles oan = © Snees ye. 
Mar. 11 Sept, 11) Exchequer Bille March, 24 Z'1s.p 68.p | 1,863,800 Cor.of La, Bas, $3.91" $475 100 100 aap 1014 Jam Jetyt . | Dea'| Bele Tee a 
June 11 Dee. 11 Do Fume, 2% eees secceseees ¥ 3d 3s, P | 238 500 Do, 1892-7' 8h 100 100 L004 a April oun! ij | Oct: : Z| 92 93 re b 
April 1 Oct. 1... Canada Gov. Intercolonial Ki. | 347,000 Do B is reee BEA U 10C} LO - 44%, 9 lol kg 
1903-8 gua by oa Gov. 111 218 | 8,750,000 Brm’ham Ca, wid. 3 Bf 100 |100 | 98 100. oa a . | ae 5% 99 101 ae 
April Oct. 1..,| Do Rupert's Land, 1904 doll! 213 | 1,000,000 Do Do, i947" 3” vee Capt AST See. dei 1 | Jane - 5 00 Li. 
srt Oct e Do Bonds as Oe ha ae 1,207,900 Blackburn Irred Stk 847 100 100 | “v) | Quarterly.) 1 | Oct. | Do Gd Ln. ised. po ’ 
Ap son ae ) rigtn,Cor, Red.1946"3! “100 100 \y03 103! { ie 
Mar. 1 Sept. 1...|Egypt. Govt. oe ayn 191} :02 1,761,447 Bristol Corp. Deb. St 34%'100 100 i ies} | 3 June Dec. | 1 "June. ia eaeetetion . ats] 8 89 a 
Ja. Ap = - See ice Ge weanioed 48,1056 10%' 105 | 200,009) Candiff Stock, 1935" 34% 100 100 ino" 1035 | | Jan. July.| 1 Do 1886 .scccsncee 5 X14 1o8 
April 6 Oct. 6../Bank of England Stock 5% 302 304 | 250 D0 Ghee Corp. Soke’ al to 108 |W flee 160g eee ta | duly uenos Ayres i 6 ¥\ 97 99 
April 6 Oct. 6...\India Stock 4 % Oct. 10, 1888'1019:024 | "500,000 Hull Gor, Sth. 1942" 315100 100 "Quarter Slee eee - 6%! 97 99 
Jn.Ap. Jly. Oct.| Do Stock 8} % Jan 5, 1931 108 it 9.06 bak renee te ne a ines ieee 1035 1083 | pril Ock| ... |*8epé.| Do 1ses.. & 1886. © 2| 96 98 
Jn. Ap. Jly. Oct.|’ Do Stock 3% Oct. b, 1948) 93 2,889,630 Leeds Co: Sti, 1927 4 fi 100 100 | jae. July.| 2 |*Jan. |Chilian, 1867.” 6 | > ae 
Feb, 16 Aug. 16) Do Debentures 34%, 1589 ...| 99 1004 a so 844/100 100 113 115 \ Sam Select 4 | Mov. Dewees one 6 2/103 105 
Feb. 16 Aug. 16 Do Debentures, 1891......... | 9941005 eae LétbeiickCorparation 4%) gy yl, RE tes Be ae £25 |100 102 
mgr ary Dost % 2808 Paper, 4 %... “| cien Red. Stock”......... 83%!100 100 | | Feb. Aug.| 1 |Jan’89 Chinese Series A.. 7 Z| un 13 
ar. 15} Do 4d J, WBOB ...cerrercecseeces 500,000 Live 1 Co “Stk.” 84% 100 100 |105 1059 Feb. Aug.} 1 (Jan’91 Do SeriesB...... 7 
Feb. 1 Aug. 1.. IIsle of Man 3} % Debentures m8 99 eae exter Corp Be os 100 100 108% 140" — - : pee’ m1 — Mar.’95 6 gue i 
— | iddlesbrough Mrt. 447,100 100 106 108 une Pp Red.June,95 6 %1106 
OLONIAL AND PROVINCIAL | 2,000 Dor. "345 100 100 101 106. | Cp.Oct. 70] not appld. Columbian, 1873... 482\ 95 “97 
“0 | 504 % Nov.) 1 | 0 2 
GOVERNMENT SECURITIES. Eo ,780 Newcastle Corp.Stk. 347100 100 |1024 1034 | May Nov. ct. ‘Cordova, Prov. of, 
2 ee ae ——— | 2,000,000 Notting. Corp. Stk.* 8 7/100 100 | 934 934 | | red. 1919 . + “ion 92 
_— Dividends) Name. | Closing | £00, sooiResding Cry oki: aI 100 HOt} in Som July. 1. | | 1398 Deone “a” aa “| pa 81 
lose, | DOO | | Prices, 639,453 Sheffield Corp, Red. 3}%/100 100 191} 10% | Mar. Sept./ 2. |*Jan. |Danubian, 1864 ...7 3 j 7 
i 210,370,S'thampt'n Corp.1945 34/100 100 |101} 1024 | Jan. July. 1:64 “Dec, |, Do 1867... 28 tha 109 
| 100,000)8. Staf. Mines Dge.” 447 100 100 | $0 85 j:Cnieg ’68ja'ne ‘Ecuador, New Cn. 1 | 12 13 
100,000|Apr & Oct B. Columbia, 1894... : %107 109 400,000|Stockton Corp., 1908 4}7|100 100 1106 2108 | ne) ~. | Do Pro, Ld War ..| 3 rr} 
150 000) Jan & July) Do 1907 .... 6 Zli22 125 | 800,000/Swansea Corp. Stk. * 3hY 100 100 '103 1034 } May ‘Nov.! Su pd \ Egyptian, Unified 4 %| 73 734 
250,000\Jan & July (Brit. Guiana, scrip 4 Z\103 104 600,000) |Wolverhamptn Corp, *34% 100 100 102 103 | April Oct.| Jul)y '85}| Do Govt. Pref... 6 %| 98 99 
500,000/ Apr eel gr try baat ‘ 2 115 | | sane Tee. pur’ jordwg Do StateDomain 5 ZI e MM} 
y&Nv| “5 6B seneee %\106} 1073 | ~~ —¥ ——- | ag purjordwg) ira Sanieh 4 %| 69} € 
s2000000! { MY & & Nv) Do do Ina, Stock 4 “tek 07 Free of Stamp Duty. —— | | Jan. - ’ ; _ [Batre Rioe, see 6 “| 99 101 
ed. 5 %, Z'108 106 10 ‘ an. July ent. Raily. 6 7/100 101 
6,443, 136\Jan. Jly. {| Do Insc. 1910,.....4 %'106 108 ec RrORATION STOCKS | ae July.| 3 | May Greek a. - 5 %| 9: 93 
Jn.&Dec| Do Debs., 1909-34. 344/102 103 —- erm ae eign.) Ss Jan. July.| # | 24me | Do 1981............ 5 Z| 71 73 
5,000,000) > Jn. &Dec, ad ol igs Stock 34%! nae 102 be |e 7 cc | Do 1884 we 6217 72 
rt ' Do Red, 1910-35... 4 %'1084 109: Ann. | sf 2 Cl an. July} - onopoly ... 4 %| 70 TL 
4,000,000 |Jan.Jly. {| Do In. red, 1910-35 4 {1005 0a Divd.| Name. | Bl ae | Cp Feb. 7 not |appid. Guatemala, 120... 5 %1 50 55 
448,500| Apr & Oct|Cape 1890- no 6% GG. | | Gp. Feb.’7 6| not appid. | Do 1869... . 6% 50 65 
150,000|Jan papa d Lord pebeengsyeee : a ‘, ere =e July Saleen. [Hawaiian ... aie v8 %{102 105 
255,400! A r& Oct! Dol veseseses oe B (107) 100 ‘ Jan.” \Honduras, %, ow u 
1,407,700) labe & Oct} Bo1% drawings... i 1108 110 : |Anckland He Harbour sane b “lee & 1e3 108 | Cp.Jan. ’73} not! leppl t Do 1870... 10%} 10 1 
2,615,600/June& Dec} Do 1879 s.r 44% (108 110 | g ¢| Borough of Napter Co 100 | pone be aaa | April Oct.) |*Oct. (Hungarian, 1871... 5 41 % 98 
2'000,000\June &Dec| Do 1881 sessed % 108 105 7 *| Borough * The ae Don. "100 |1910\114 a Jan. July. | Do 1873... - 5%) 97 99 
$,000,000| June& Deo| Do 1917-22 ....0..0. 4108 105 | 5 ¢| Us ster ) = oe Lenotnan Jan. July. y|wne| “Fa beg DO Gold Rentes 4%) 773 773 
Do Inschd. 1923... 4 %103 104 ; oo ( ) coumited Loan "100 ha on 106 = June Dec. pur —— Italian (Sard.) ’51 5 h 98 300 
1,525,800|\June& Dec) Do 10/40 Deb....... 6%108 10 | & o) no” “100 on on a Jan, July.| -- IsDee. | Do Irrig. Guar. 6 Z|113 116 
8,791,805 June & Dec Do Insc. Stock ’83 4 % 104 105 9. Slceer of drake a arcane vs- 100 |1 - Jan. July.| ;.. |’? | Dove2 Marem Ry 5 7 96 98 
,578,194|Apr & Oct) Do 4% oaks Insc. 4 % 1045 105} | @ &| Tho Co we re : 8726. seeeee 08 1930 aa Jan. aly. a Pr. |Japan, 1873 .. 7 Zjll2 Ls 
re ,000| May & Nov, \Ceylon .. wits ~ 4% 102 104 ; 1D one ct, 1879... “890 It oe 2 Cp.Jan. *67|™" OC] eevee bs Do 186 1851 3 Z| sz ose 
1,836,000|Feb & Aug| Do... 4% 108 105 : Slane ~ entures, 1988 .. cas bee te = Cp.Jan.’67/n’ne| Do 1864............ 3 7 163 17} 
150,000|Mar & Sept Fijian Gov. ‘Deben. 447%106 103 | § Sloe ofan ane(Badge. De " 0 | 891 oo Jan. July) + lagu Nicaragua, 1919... 6 Z| 88 
140,000|Apr & Oct| Jamaica ....... - 647, 104 106 £\City of Cape Twn. Red. fm.°90 -. |106 07 Jan. July.) + ¥. Norwegian, 1878.. 447.|193 105 
} | ¢ 6 %\City of Christchurch (N.Z.)... 100 1192 120 123 Apri: Oct.| »- |“Oct. | Do 1880..... 4 %\103 105 
889,000) Feb & Ang). Do... 4 Z'102 104 | @ %\City of Dunedin, Dek 100 {1925 :21 123. | ur \ordwg| Do 1886 5) 96 98 
34€,700 Jan & July’ ‘Manitoba Debs, i916 5 | 7,108 110 | § 4 To Redeomante.. ..\100 jn906] 26 118 | May Nov./P) a > w= SEZ), 106 108 
400,000|Feb & Aug Mauritius 1896-6 ...6 7110 112 4| ee 100 j1906| 2t 318 | Jan. July.) #4 | "Dee. (Orange ree State 6 {1 
M &N vl Do 1 skg. fund 4}% 105 107 5 Ki Do Consolidated .. oe 00 {1905 | 105 107 Jan. July eee ee |Paraguay, 1886 ... 31 33 
1oRyog Mey ooo fe if 5 %{City of Hobart Town Guar ... 100 |1930 110 112 Do Lnd' W ls 4 
700,000|May &Nov| Do Consol. Deb. 4 % 102 104 + Ont of Loma Town ta. leak Iemaieee cant Ler UOT | sive. lon aa 
1,800,000 Mak & Sept) Natal oro Oia) i= | 6 Ol te wane Work a wi lanierie (ern || of Reg. Attached @ 
700,000| { MY &Nv| Do Debs. 1926. .. 4 7101 103 f Sent Sesnsoretenines| SoS DEEL ee selena aoe 15} 163 
M ‘Ne Do In bd. Stock 49 a 6 7. |\City of Melbourne .. ceesee 1 1907/17 115 Cp. Jan. "Tt notjapp Do 1872 Certs. 
1,666,700| May & EN) Do 10/40 rs Sos 107 | 4 2| De. De .00 | 1927) 106 108 | |_ of Reg. Attached 5 %| 143 14 
1,161,241|May & Nov|_ Do Cons. Ins ay ah oe a eee ne » Sterling a noe | ae ee at . ee oe SS 
22,900] Jan & July|N. Brunswick ’86-016 7101 198 | § 4) po °! ” serectneeoms 109 11901 108 107 | Abril Oct |tine| ~-  [Ruseian,1835 28%. 6 41 SB 90 
Jn & Jiy|N. 8. Wales, 1888-94 5 7/101 10s & Z| -| 100 |1904 | 105 | April Oct./nne). 822, | 8 90 
8,038,000 6 6 %iCity of Ottawa, » Sterling .. . 100 }1903/109 111 | Jam. July.| 2, |, AUg-| Do 1850............ %1 93 96 
Jn & Jly’ Do 1895 to 1902... 5 %107 116 4 Do . "100 |1895/'08 110 | J Dec,| 1 |*Mar. Do 1860 449 
1,000,000 Jan & July, Do2% drawings... 5 7/106 108 | § ‘| Do e ~ |e eee 116 | May Now| 14 |preh’s| Do 1859... 3 ¢| a 
7,201,000|Jan & July} Do 1903-5-8-9-10.. 4 Z/1(7 :08 Ch) DO eittreeessesswsssenees 1 | Olt 113 | May Nov,[fedlafte’s2/ Do 1862......... 6 %| 98. 9 
813,700) Jan & July Do Loan of 1882... 4 #107 108 6 lo it { Prov id ‘Cor "Bds 100 1895 108 tt A ys Ont 1 |"Jan | Do A-D. 1864. 5 $| 95 97 
8,000,000| Jan &July} Do do Inscribed 4 7110 111 5 A City a rovidence up. Bas. 100 {892/108 t10 | ae oni \*May.| Dodo 1866... 6% 95. 97 
16500000|Apr & Oct} Do do Inscribed 34% 100 | 6 4Z/e a nsoly 100 |1893't08 110 | A N tb *Aug.| Do(Nic. Rails. 4 $ 79 81 
150,000/Jan & July|New Zealand, 1891 6 hoe 109 | S Bl ee 188s 100 1905 108 11) | May Mov.! cocl+Fed. | Do 1870...0.... 5 St97. 90 
1,000,000) San & July} Do 1914 veces... 6 On 16 | ool eee aera "100 /1908) 119 121 | Mar. Ser, |098|"Feb. | Do 1871.......... 6 Z| 89 91 
oceoals uarterly.| Do Consolidated 5 %|102 104 | 6 4) Do Ot DBiBau< wosscswnssnuns 100 | 195¢| 95 97 | April Oot -098|*Apr. | D0 1872.ncree 5 %| 39 1 
} te ar & epi Do 1801 wesseereee 6 7106 108 | § 4 City of eer "100 |1915 111 113 | June Dee.|'098|"Dee. | Do 1878.00.00... 6 4 91} 22 
1,000,000 |June& Dec} Do 1891 ............ 6 4{103 105 | § 4 City of Sydney ... 100 1904/13 115 | April Oct. 131|*Apr. | Do 1875... 44%) 84 87 
8,500,000 |Mar & Sept Do 10/40 1888-1918 5 Z)101 103 A {City of Sy to Sterling Deb. 100 |1897,108 115 | Cp.Jan 7: not appl. s. Domingo, "1868 6 Z| i6 18 
4214100 Qearte tly. | Do Bonde G. i808 5 e108 105 é £ O Waterwork cling Deb. 100 1906) 115 122 | May Nov.|Pur |ordwg Santa Fé, 1883-4... € Z| 91 98 
,214, erly. 8 Z| U 5 fe} ns ; | Dee. | N.C.Rly. te 
‘Beek Ee omega fh | $ §) Boston Gat ob: ise Ue [ate $b) |e | Bodo $d 
ay ov /Que (Prov 6 Zi111 ‘ 4 : 9 4 | a Dec. ls ish. io 48 49 
ena Do 1919 vo Ba 109 | é 2 peceeins Bete Deis, 100 ese 16 118 | Jan July 14 | Dec. | “Do quickie. 5 cm 2 
win ne fe} Fe 113 120 | Quarterly. ane) Do4 % os © 67, 
600,000 Jan & July} Do1912 6 %\113 115 | 6 %| Do Improvement Loan...... 100 |1929 ‘Mar |Swedish 1878 ...... 4 %|102 104 
xiao Jan iy Qucnaand Hd. 6 Hie, ts) & F De,V etm pent: So tor HE 1s | Apa Gee | [sen [Oo ot He a 
an y 1913-15 ......... %| 1023 1034 i *July. ‘Turkish, 1854, ET. 5 9 97 
11385900 Jan & July} Do Inee , 1915-24. 4 + loah josh} 5 De Db a = ee a | Abril Oct | 2 r ‘euspd| Do 1871 E.... oe Tih 72 
468,800|Jan & July/S. Austral. 1891-1900 6 Z|105 112 | 4 % Greymouth. At a te, 112 115 | ‘Abril Oct.| -- | Nov. | Do1877,Def.E-T. 6 Z| 4} 85 
$78 500 Jen OR Sra cmece mgs § Shes ao ° te vere Harb. Trast Loan 100 {190s 113 t15 | Mar. Sept | ~. be Feb. | Do Priority ...... 5 %| 70 72 
uly} Do 1889-1920 ...... s 0 2 Do 1858 Reg. ... ... | 21 2 
176,700 Jan & July| Dois0-1016 4 “i101 103 | 4b 2 De el ed Sevens ‘Haad se sha] oe | Do 1862 Reg... | 21 98 
yin te eS) Bota wnt US ME | § Eee Pima arta tm te | ae Som] | | pogmmming «| 12 
365,300, : oa L106 32 137 = t 
6,982,600 Apr & Oct) Do Insc.1917-36... 4 % 103} 1044 | 6 % New ro city he mired us i 122 Fs Sent | ae | Do 1866 Reg. ... 12 14 
100,000 May & Nov Straits Setts. Govt. 43%/106 108 | 6 Z| Do Gold Coupe Board Reg. 100 | 04 106 | Mar. Sept.| .-- | Do 1869 Reg. ... 12 14 
102,600 Jan & July Tasmania, 1895......6 Z/112 115 | 8 ZjOamars Oot’ 100 9191200 102 | Mar. Sept. ~ | Do Treas. Reg. 12 14 
700,000|Jan & July| ‘Do 1893-1901 -.....6 7106 120 | 8 % Do (Bearer i Garp. Water 100 1907|i12 113 | | ie | DOI3S7BReg....-. | 22 Ma 
1,946,050) ‘Jan&July! Do July 1, 1908...4 %j)103 ‘04 | 7 4% Do are wf P 100 '1910 23 115 | | Te 
1,000,000\Jan & July! Do Loan of 1885..4 2103 104 | 7 % Do bo Board 100 |... [104 106 | i“ U.S. Louisiana Stpd 4%) 94 
250,000\Mar &Sept (Trinidad Debntres 6 Zj105 07 | 6 7% Otago ee ar Board... 100 | . (104 106 | Apri Oct. | - |0.8. (Mase), 1388 5 {100 12 
870,000/Mar & Sept, De Dereeenre .4Z1100 2 | 6 4, pole peices SI /1921) 111 114 | May Nov. aa.) ae 3894 5 4|107 116 
9 £50,000 Jan & J y Victoria, 1891 ......6 %107 1009 | 6 é Do a wa steneesereeerenes "yoo (1921/100 102 | Jan, July. berg 1900 & %|113 116 
107,000; Jan & July 4 Do 1894 ..... . 4 Z\108h 1093 | & Do De — “ Waterworks” 100 | .. {105 107 | Jan. July. ois De . 1889 5 Z'10% 
4,500,000! Jan & July! Wo 1899-1901 ......4 %105 106 | 6 % Pt. Elizabe 00 "93-5105 207 | Jan. July. De "1891 5 %|102 104 
5,000:000, J ‘ 9 ¥ Port Louis (Mauritius)..........1 } y 110 112 
an &July, Do 1904 ..... . 4$%110 312 | 5 Z'Po City, Red. 1898-5 ... 200 |1895|197 110 | Jan. July.) ole Do "1896 6 % 
, 6300 Jam & July DoRly. Loan, 188i 4 sist 09h | 6 % St. Louie” Har Board Debs. 100 {1914'100 102 uarterly._| Sruguay Unfd. 33 5 Xi Goh 664 
ne 708 Jan & July op eee Oe 8 One inet '§ §Cengannt (X 7.) Harbr. Bd. 100 1905/16 109 | ae Feb. Aug | pt: bot & [cee Con.0bs 8 % 40 42 
r t 8, 1882-84 % 107} 108 L . 923 26 ne aaa 
9,035,700 Apr& Oct) Do foneribed Stir 4 @ ‘ 107} 1084 4 &% Westport (N.Z.) Harbour Bd. 100 az * The drawings are yearly in the cage of stocks to 
200, 000 Apr & Oct} re ae 432 108 110 | | which asterisks are prefixed. In almost all other 
$04.000\Jan & July! Do., : 4 %1104 C6 | casea where there are drawings bail-yearly. 





525,000Jan& July! Do... egoege 6 Arce 108 Se 
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sx) Next; ———____ 
Dividends 52° -| ——— 
Se htt eae! BANKs __ 
Due 38 — Name | Closing | Autho. g : aoaacntectettionaas aNKS, Con, 
am) Ing. | Pri reed | $2 ; ret 
ee coe | ace Mare jf enon [Autos ta ~| 
an, July. n’ne eee /ArgentincHeDolg 6Y¥ 71 8 TT ee ee ance j ) Prices, { rised | sen 3 Sephdes i 
May Nov. n’ne = — Sil. Ren. 5 Y 63 35 | 53,359 000| Norn mRENOY Bonps, nH ™— | Tesue | dend. Mame, S J Costng 
pril Oct. n’ne | Do Gad ee: 5 Z 0 32 {| North Pao, 1st Met, Bds. 6 %'1921)118 199 | ————~-———-_—___. 2k Pricey | 
May Nov... ™ I Bel Gold Rente 4 %' 84 86 | g020000! Oregn. & Cal.1 Mt, Bds. a8 120 | Shares | } eT ee, = i 
an. July. = oe in gian 1874... 8 Y 91 93 | We 000 Lon.Com.'s comp Crtsé ¥ 192 5 140,000 1 i el | 
Quarterly. “Dutch Crtsex i275 949 73 + Do Incomplete d 4/'921'103 105 Y “ % |Lon.& Westmingte 
ly "| |French Rentes 4a? annie, 1,600,000 Panama Sub a Ree eile Bite Sos, |, Limited a 
he o£ i Be Seia st% 1054195 | 5,900,000/Penn. Con Sink Po? 6 %\1910) 99 101 50,000 €} = Lon, Chr thjom 100 20 664 em, |} 
an. July. taney Rede. BY 3h Sif 1500 Do 4} Gold Bonds ‘yuo 1zz | 000 5 % |Lond, Bane Of Meas] 20) 20, 24° 95" || 
on: Jaly. | se {Péalian, ex 25¢,."” 5 Y ogi 95 B00 ne pe ensylvania Co, lst Mt. 44°) 110 12 | 59 s |, &8. America L. 2: 
Quarterly, ("| “| Rrussi re gconsols. 4 105-07" nL neOpPhil Sead. Det. Income “Pe NRRL 07 09 | 190,000 /42 } $ Londen otaailian, 1. 90 19/18 4 
ed oe ed 1891 447 110 + lar O08 Receipts rr — oint § 6} 17 
mila p |yzD0 Punded 1907 4°, tos j23 | arenes StLouisées. F 1 Mt ki Ri 6 iol i315, | 25.000 6 =, luimited Sethe 100 
ff Dg an 5g a 38 5,009,000 Str ule eecrteace,B.&O 5 Z\i906|i9s :24 | 200,009, § Mercamtta Amten, 20/36 $84 295 
tes ae a 200298880 S00 200 su5 x 42 46,000,000'8 ge lst Mort. 7 % 1998! = a) f rn © Ban of ‘ 9 
ae | Do N.Fnd. i905 6 Y 4s P80’ nan pte: Pac. of Cal oon. La8 136 1 |, . Australi i 
pine ins toodt Y ey Do Nw Fnd.Res. g 4 43 48 27,239,000 Union Pacit 41.1 Mort 6 % 1905 j 00,000 5 y i aa Lim.| 5 5 ae 
‘W.Fnd.Reg. 6 9 4: , fic 2/'905/114 16 | ~ |Merchan 2) 2 9 
—__ AMERICAN STOCKS Aes 17 000 ee Do Land Grant Necks? #1800116 20 atenente ? National ”,, Limited = 6s 3 
Autho. | nate 2003: ae Wat. St Louis, & P. Gon, z por %5 205 | 200,000 10 mn ad ae gtraiasia| : 10 fos 
rised lad 2s -» Bde.,Com,’ ; & 4tonal of Me; Y 9} 10 
irene. Name, EZiqn 8,857,000 Do Cairo Div eaters 51920) 55 §7 ‘one 1. % |Nat. ot N.Zealand, 1.) 0 8! opi 
ee $5) Pree 1,500,000 Ata tian Bonpa, &c. ‘| re ae seen | 150,625 19 $ |Nat. Prov. of Eng... 76 104 a A 
nena is i y . “.U, 2x - , e 7 j dabei eel: . 3) 4 
89,0001 te Suanes, | |= | 1, 8900007; Do snd’ Doren ecsDeb. 6 ¥/1907/ 55 gq | 51,000, 58,7 North-Eastern’13°""| ©9 | 12° 50, 4 
158 eoe! bama G. Ss. 4 gy Pret 1890,0007 Alleg: eny Y i ures ... 6 Z/1907/ 45 £o 40,000 10 “¥ Provinelot] n, Lim.) 20 “¢ 53 6 
260,006 ain’ OFdinary..°.0° 7") HOU! 20p 21. | B07 Aten. & G. W. Weegee” 2 S1MO3T 3p socom? & | DoNew,..n ud 1/100; 195, 151 68 
Soy) DS Bielred eA Pt| 1M) Hf fy Mondo adn Oy Rie $e <2 2 | awe !s & (Quoensand 3ae"j;| # 10)” 
rete eereesenten.! 10L a | 2 mased Ling “| | 60,00013 ¥ Ty. of Africa,L/100 9, };, ! 
:00/Central of New Re * | | 800,0007'Banepes Pst. 4% Mt. Db 4 x! 110,000 193 ¢ | UBionOf Australia, 1, si est tt 
000/Cen. Pac of eaetey resersses/100 | 96 2,000'000 Baltimore and Ohio 6 Shige 88 90 49,975 re /Union of London, 'L.| 199 Pe ~~. 
3] nue Mil. & St Paul -."""""*~/100 | 235 34 | 2,000,0007' B° #l1992| 109 1: at ae Spain andl #39 0 
083) Do 7 % Pref eseeees OO | 78" 9 1,600, 000/' => guand, Limited’ 1 
jooo'ong lereland iia ‘mie 120 2,400,001 Do! : = 
4,500, | Ware & Hudson nal...“ 179 g} 0,000/\Chicn $08i40scunee, INSU 
2 Ooh ono, nee pio Grnd. Com, Stk. 100 | 233 $9 ] B00 oper Chic. ag we 405 RANOCE COMPANIks, 
$0,000,000 Illinois Gent renee + 00 | sa* oe 27 nwes Cleveland, Co}. ° 2/123 ; Serr 
10,000,000/ OPEN nc | | 54 55 631, Z Easte ; 8,&0, 7 | ' ;aaiy 
50,000,000 r.y° 4,% Leased Line Stock” |109 /120$:214 1,000, 0007 Illinois Con, i 6 | Autho-| Annonl | 
80,000,000, s.¢, Shore & Michigan si), 12 | 97. 98 500,007 Do , / Die 2) Ss Closin 
46,405,000) sissy le & Nashyitie.«'/100 | 98 99 000, Dg “2 6 41895/141 ig | Hesue. | dend.s Name, a2 |e. 
80,498,300| | New Von ons Tenas... lige i os l oon gant Iinois Midiand’ 4 Shines 10 7 —niemene| : wm | * , Prices, 
’ iJ w Y c Cen. & Hud. he j 9 . ‘ ; Lehigh Valley cn 232" he 1892) R | o ) nmin llc be | 
14 iv. pay. j Ky 100 | es 500,0007) : Siey Cong, M. 6 Y ot 3 83 } : Aone) cena, 
oo p00 | New York, Lake Bre onal 100 {118 3}3 700, 0001 Mouse Nash. M.O.&L. diy 6% toni |107 109 | 77900015 % Alliance Assurance | 20 a 
58,213,982) y wa %, Preferred r est. i | 29 294 e 0007) N Yoke Ohio, Ist Mt. 7 % 1901/1395 br 94,0001 g a Marine, L./100 i > §} 
+-40,952) New or ‘ Oo Rte? teal er ( . , la . o j | y j Ze as Fi i : j 25 29° 
20, 00'00 Norfolk & Weer? aes Reg. 100 | $3.06, nee yore Central te 6 1004112 4 Soe ot % |Brt @ Fr Mant? i] 7 | 16} 174 
1000 Ohio & Missisei * seven. 10 | ‘ork, Pen. & Ohig © “| 6 12% Chu ene | 23° 9 
08,501 op ¥ pesippl, Common..'190 | ; 60,000; Woegtiee Lien on Bea’ ; ol ibii as ieee 8 ¥ ier afin, ppeiand| 0 | 2 | s _ 
521,300) oho t see scewesesees (100 | , I entral Co 4} 1806 11 | ww > % iCity Yama 1 
83,216,625) Phin ae te sthsesserets sere BO | 569,800//Panama Ger n. Mt. 6 % 1904/33 13 | 20,0005 ¢ |-)°¥ Of Lon. Mar. £./ 19 2 | } 
19,714 285 | Pitts. lelphia & Reading "| >» | 55i 31,6001 Pennsyly neral Mort... 7 Z\1897! ¢ 50,000 2 & {Clerical, Med.&Gen.| 95 | 5,) ,1# 13 
a0 F.Waynetc.: ©, sr.) 50 | 903 » 6,000 YiVania Gen, M o/°997/103 6 | ’ 0 x \Comm (257 Ob gst 4, 
10,500,000!s¢. Louie mone kChig. 7% Gtd 199 |, 284, 344 es 0001 Jon, Sink Fa att 8 Z/1910/199 as 4,000; g1 2 [A €reial Union| 50 | 5-| 322 264 | 
1 000,000) ne 8 & San Francisco... |y 00 | 15 240,000/ Perk bee Mt. 6 Z)1905\35 1 767) i G [County Fire... i109 hasan | 
190,000) 2nd Pref vesee/100 | 2; cere Con. Mort Zo] *9V0/124 126 | 4% Z% iCrown — ee |, 80 [143 143. |} 
2,459.000/st Louis Brg, oss... 100 1 Woo Phil. & Erie ‘Gen ty" & 4/1918) 90 1 4,109 74% | HO seseevseeees] 60 (4805) go too | 
8,800,000)" no gs etidge 6% Ist Prog ign (24 76 | 31400,0002 Phil & Read. Gag tort. 6 Ziigzolion 8° | — aoloogl £2 % | DO vic pe [485) 57 59 | 
ong’ 3% 2nd Pr, +100 |109 “ad. Gen. Cn. Me ¢ ©|1920/126 23 | "| 2 &% |Eagl wee SOT 60! 73 75 || 
1,250,000 Ton R? ef. Stk. ooo. 100 Io ? ti Do Improve t. 6 4£'1911/194 100,000) 6} 5 ~6 i  a 50 i 
61,000,000) en fel. Of St Louiy g's; 10 | 50 52 | $,000°0000 Metal Mayet & Z!1807|106 196 | Aeoogast % (Bmployers® Liaiiniy! 82) & | ‘ey ‘ey || 
’ Pacifi 4|100 |10g ig eneral Mortyace a £)+997/106 108 (W018) % Bani Mey) 10) 2! at og 
27,409,206) way " Watered os 100 | ne 0002 Pittsbry. & Co age 6 4/1908) 20,000/10° 2 | {4¥ity and Law 100 2 
28,054,20 we t.L.,& Pac. com. ass, ay 6 ,0002'8. & N ‘Ala nnelisville g Phopelis, a: | 100'000. .@ |English & Scot. Law| 5 6 | 2: 98 
© Preference assess Pa./100 | 3 500,0002 Union rn” Buds. Guar $| 6/129 31 1900 nil, |Firelns Asso, "| 5° | 84! 6} “11 
: oe Tee: PA...{100 | Se "9007 're ton Pac. Om, Bri * 6 %\1908) 13: 113 10,000; 10 % |G rr epocia.,L.) 9] 4 ‘t 
1,750,000] 4),., CURRENCY Bonps, R 269, 2007 United » Bridge... g ¢ epelion 1>- 50.000) 2 | xeneral Life & Fire Hug 4 
: ama, Gt. tdi N. Jerse 4|1896/120 195 | 1000/5 & |g) , irej100{ 5 | of 43 
1,000,000 Albany Susque tat 6 %/1908 3 2 Do Gen, Mort C. 6 ¥ 1894]109 lil 5,000, 5 Y Grete Marine, Lim.| 10 : | 104 
15,150,000 Atchan, Topeka’ Santas, 2, 4/1906 19 er 6 Aip01'119 122 | 20,000, 7 F Guardian Laege:| 20] 1)... 14 
10,000,000) Baltins” & Giger ets ltore tot senelsier BANKS OOS ea 20,000 nil, |Home and Colenire ‘2 60 | 73 3 | 
3,000,000 Baltimore “ Pot. (ins 5 2/1925 \109 ee ala gc. | 18,000;82 x bapa Fite?" | | 2 i 
11,000,000) FERRE) os naan 6 TID fO | Divie | ; gi 5 67000 3 & | Imperial le, ree 10 [5 100" 
6,500,000 /Burlingtane ee Cons. Me. 6. %/199)/*~? dend Name | § | g | Closing 150/000 12 & |Mndemnity yi" 1/3) 2 | 
14,000,000 Canade Soudan &o. 5 ©1906 ar g : Piidte 60,000 $ |[Aneashire “A 45) 8/10 2 | 
9,865,000 ern, 1 Mi. 5 y ja | are eee ae , a fo w Fire... roe etey ; 6b 64 | 
4'938000 0 Ay Jersey Con.Mt, > § tap as % (afiies Létatted... 10 | 10 Be ce song at 4 |Law Lite me 24) 16h 165 
e jae é , aainien { 7 \ | Y » s*esseeveves,| Df 21% 50° 
2400, 800 nv, Debs pode 7 2/1908) & (Anglo-Austrine@ | 265 | 19 Ii 134 100,000) 5° g ee and Gen.,L. | 69 | § oI - 
8,680°000| “G2: Pae. of Calit. ist aut’ @ $908 1a cy & (AMlo-Calitornian, f) "90" |204) 84 ‘of | 2000000/ 65 7 ph, Ln eeguenited) a0 jay) Vf “i 
—e? i : ~ @ 71'95.8 | x1 2? © /ANglo-Kovys4; 2@4 20 | 10 | 22° 35 49,6261 g@ % | “2D. &Gibe, F.Ligt OR 
10,000-000 pe cal & Oregon diy.) 6 Fi e991 88 7s ¥ | §°0-Egyptian, £ 2 ae “| Doig Ste) 2) Bs s4 
eee 26 X 2 |Anglo-Forei.,, 3 ***, 20 | 10 OF 85,862\29 | annuit fi 
10,000,000/c9,; Land Grant nds 6 * j108 e | 8 oreign, E .| 8} 9 wei 2Z0 X% | Lon 5 os o09 5 2% || 
10,500,000, cprc: an N.,West. Deb. 5 [1935 104 & [pnele-Itatian,'9 i; § | 2| 9 10) Jo000 2% (0m &Lancasin:'| 28 | 183) 50.52 
2,500,000! Chic. Burling gos BBs Yt 2/313 % |Bank of ac L...| 183 ei} 6° 2# | Bojooone % [LOR & Lang Ll ig | ft St 9% | 
ate, ic., Mil ne Be ney 5 %}190} 107 ¥ [Bank of Be Ggitalasia 40° 40°| os PY womb x po & Proy Mar. | - 14) Bi 43 | 
> “9 > au lst o 5 umbia! 5 imited 9) 
t. 8, > } | / j 20 20 40. Hi 9 MG Necieeveies { « 
1,500,000; Do La Croeng jis~ 8 2119001193 7h Z lor weaty gvcer| 20 | 90 [32 81 | $2000818 » Matinee’, ome so; 2! 32 4 
5,680,000 Do “4 Dasen 5 %/1919/ |p 1.N. Americg 50 16 100 000; % |Maritime Limiens! 6} 44) 29 2) 
1,860,000 nie ee Dak M 7 Zi1910 Ie é | ak op ustantinople! 10 ” " 70 120 000 of % |Merchantg’ a a 10; 2/ 33 4} | 
23,40.,000 Dome S. Ist i 5 +1193 jaz fo 0; egypt j 7 1 YOO, % |N. Brté& +» 4.) 10 21; 2 94 
' Chic. & P Z of N Sr sey) 25 12}} 14 100 000/ Ss = Mercanti} 2 ei <3 
1,800,000 Do Wis.amig et Mort. 6 Y) - 8. Wales’ 99 | 99°| 14 15 o001o8 (Nat. Marin © 35 | 64) 39 40, 
5,000, is.&Minne lett, § 5! nk of N. nd | 64 ¢6 __ 80,000, 20 & \North Bi ena 10}; ¢ 14 
1,528,000 Chicags tinal Mortgage § 4 K of Roumania..| 36 | 19 | 15} 16 40,000 74 7 Ocean Ma ifgsstrseseee{ 100 | 10 | 5a} G5! 
18,000 000/Ghie. S¢ p24 Tomah ...”.. 6 4) Bank of 8. Australia! 3¢ | 98 off 200 fo £13hps|Phanix 8? +) 25 | 23) “3h g 
$,260,000/Cinn, Wash 4 ent, N29. 5% nk Of Victoria || 50 Bo? 20 O00 get % [Queen 27+] 60 | 50° /240°245 
8,040,000) no’ o,, a8): &Balt. 1st Mt. 437 "of London, 1," 25 | 39° 4 100,000, 30° [Railway post e-| 10 [1217] gi 3 
10,000,000 Del dettud note bse Chartered of India.) 0; 5/10 4) 600,000 85  |Rout ret assengers| Jo /W17) 7} 5} 
3,000, 000 Mt be os peDiv. 7 %/1917 hart. Me® &China 20 208 Kh 
22'575 on pb? Mortgage Bonde? : gi} city tdi, Lond.sae 25 d 1 
2,000, rit. @ iy COM: Mort, 4 Soh eimuited 0... 
8,200,000 go aH & Mil. Bas. 6 | ee : 
#.000,000/ vest, & Harriet iit! & 4) Consolidated, Lin 
1,700,000/Ind. and te"o-&8.Div. 6 4) lags Delhi & London, i, 
1,450,000| pp, nine. lst ° 20 nk of 
0 € Janerio, £ 
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: 6 | 100 $ 
’ ate 6 % 1977: > 2} ,000\99  ¥ ts, 
en. & é i / j f 
000, 000 ort. Bowden 7 %)1905, 39 40} | 100000 12 g lon Betty, Le! 80 
11,000,000] Norton et, Bonds ©" "1910 7 af j S200 ir? Ion & Provincial, E22 Caledonian, Gonsahaatea | | 
6 . nl , t ae 2 1021 || 
en. Mrt. 6 /ABLUG s18 60,000 5 2 jonas m rate 1. 25 Moveterted Ord. Sot The oh 1 
20,000 63 y Lond 8° Lim... y Cornwan = eernsteh ana ot f 
| Wenters4, South Be Bf Aascaaiic Orr | 
‘ 50 until 6% paidtoBf |< = || 
; Cornw, M neral . 
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rors 100 
10,384,6172 100 |Gt. Northerm Com. Original He “15 


1, "159, "9751 100 | 


a 100 | Do Pt 


“oar a 100 = 4 he a 
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aetropottan District .. 











Ordinary Consolidated... 


100 |Great Eastern, Ordin: 


100 ‘North British 44 %, 1875 . 
100 | Do 4} % Con. Pref., 1875... 










| 672 67g | 17,537, 07d 100 3 


reat North of Scotian 








100 | Do 5 % Convt. Pf. Stk. 1879190 13 
Be OE TOO Ss cenccecsecovees) ‘11 113 


Do E.P and D. ‘B.. 
Do 100 N. Eastrn, Stock. & Darl.Cl.D 151 156 


PPP ee etree Terre ys 


Do Bi A receives no div. 


Do B 


3,300,000! 100 | Full, Berney, a " Shares.. | 
a 392, 9954! 100 ‘Lancashire & 
2,891,6402| 100 ‘London, Brighton, and South| 


until 6 % is paid B 
21,881, "6954| 100 Great Western, Con. Ord. 
2,095, *8831| 100 } [et sved Ones ee Consoli- 


baa dhid do 05s: edvuteasvedesi 100 _ Do Blyth and e, 4 
100. Do New Pref. Crt ee 


'100 North London 45% 
/100 North talfordshire a % 









12, 550, 050.) 100 
1, 138, 1192) 100 | 


1,831, 691 100 


eee etre ree ree 


‘North London 
\North Staffordshire . 
(Rhy mney Perpet. .. 
‘South-Eastern Perpetual 
4’342' aol! 100 | Do, do 


A (nas. 6) 133 135 
121 1 


orkshire, Con |L1941204 


alan arb cad 


Coast, Ordinary 


100 miyaney” é %, 1864 . 
100 \Somerset & Dorset 5 ¥ ‘ist ‘Pt 





85 
Dt recivs. no div. ) 163 482,300/| 100 \Taff Vale... 


Be bt only Pts | 
Cert. of Contin. Rights) 22 24 


11, or 7821| 100 ee Chatham, & Doy mere 


_129, 1662 1 100 || 'W. Lancash. ‘Permnt. ... 100 | Dob % 2nd Preference 


100 | Do Bath Ext. 5 % Cons. Stk. 101 103 
100 S.-Eastern, Con. 4} 
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ea ies intent ae / 
SS a eae | Vid aie ee 


Arbitration Stock .. 


88,926,2071] 100 |London and North- Western,| 


Consolidated . 


11,652,4977) 100 |London & Sth. -Western, Gon. | 
1 332, 4404! 100 |London, Tilbury, & Southend 
Consolidated .. 


100 /Man., Shef., & Lincoln, ‘Ord... 


2,131, 1041) 100 ‘Caledonian 4% Guar. Annuit. i117 7 119 
8,667,164/, 100 | Do 4 % Consolidated. — (117 :19 
"250,0004| 100 (City of Glasgow W. C.G Mar.) 6 
200,0001 100 | Do Salen ee 

400,000/| 100 |Cornwall 44 % .. 
1,116,000/| 100 Forth Bridge 4%. 

‘179, 1252) 100 ‘Furness Consol. Guar. 4 ¥ 
935, "4502, 100 \Glasgow & Sth.-Wst. Guar. “i ae 


100 | Do 5 & Preference ......... 
100 | Do Vested Companies’ Stk. 
100 Taff ay 6 % Preference... 


__ 23,2508 10 |W. "Lancashire 6 Sat ied 7 
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“Espn Suaueen, 


Do. Dt Dt recive. no div. 


Do Dt 


46,000) 0 \Mersey, frlly paid 


2,640,915) 100 | 
2'250,0004 100 Metropolitan District, Ord... 
23,279, 5574) 100 |Midland, Consol. Ordinary .. 
100 jNorth British, Ordinary 
2.422, 485d 100 | | 


94,201,5651, 100 |North-Eastern, “Console” . 
9'995'000/| 100 |North London, Comeolidated | 1185 i 
8,230,140/ 100 North re oo ser ieee 


5,281, 330 | 100 Metro rege, Consolidated... 


“1,100,0002; 100 |Bengal & North Western, Ld 
engal Central, , Lim., , Share. 


1,325 sai 100 Do St. Enoch Stat... 
‘478, ‘ool 100 G6 Eastern 4% Rt. Charge 1 113 





until 6% is pd. Pt 








rplus Lands Stock .. 


2,601, 701 “100 \Bengal Nagpur, L. Gua. 4% 
| _ + 3th surplus profits ca 






' 100 Great Menthens, Sone “5 : 
Con. Non.-Con. Pf./129 
00/| 100 lat. Sthn. & Wstn. (Irid.) 4 %' 


3,700 100 | Do 44% 


ae 


Bom. ,Bar., &Cen. ‘Ind. ‘Guas? 
Eastern Bengal A. Annuities 





Do Edinburgh & Gl 


Ordinary 


360,0002 100 Rhymney .. 


466, 7331, 100 |Shropshi 
1,045, 6801; 100 |Somerset and Dorset... 
8,008,699, 1°@ |South-Eastern, Ordinary ... 
2,950,760/' 100 | Do Dr Df recivs. no div. } 
2 950,7602, 100 Do Df 

632,770, 100 | Do 1882 Issue ......... 


1,678,0004, 100 |Taff Vale, “Stock” .. 
155 ‘0002! 20 | West Lancashire. 





Pref. 
100 | | Colchester, Stour ‘Valles 
100 | |= Lincolnsh, guar. 6 
Gt. Westn. Bristol & 
ae . Devon 


__ 260,000: 100 | Whitby, Redcar, &... ol oa 





Lines Leasep at Fixep Renta. 


a 
= 
S 
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Z| 100 Great Western, Rent Charge’ 147 * 
:/ 100! Do Consolidated Guar. 5 % 147 149 
929| 100 'Lancashire & Yorkshire, 4 4 17 119 
Ol) 2| 100 Do6% . 
51/100 | Do6 % (East. Lancashire)... ca 
8601, 100 |Lon. B. &S. C. Con. Guar.5 %'144 146 
» TALL) 100 [Lon ©. & D SheernessRt.-Ch.! .. 
| 100 |Lon. & N.-W. 4 ¥ Guaranteed! 1120 122 
| 100 |Lond. & 8. W. Cons. Guar. 4zin9 12 
100 |Manchester, Sheff.,& Lin. 6 %' 
(100 | Do Ist Preference 44% | 


he 
1 100 | Do Irredeem. 5 x ‘Rat. Ch. 
100! Do 44% Rent Cha 
100 Iafetropatftan District, 
Exten. Rent Chi 
100 | Do Fulham Exten. 
5 en 4% mee 


n. Per. mci 8 2 
Do 4 a Goarantecd Pref... 


~ 
HONS em 


Do 4 oo Stock. 
East Indian, Ann.A, aor 


.. | Do Def. Ann. Cap. 
,500,0007, 100 | Do Irred. 44% 

000, 000d 100 |G. Indian Peninsula Gua. 5 ‘$ 
Do 4 % Debenture Stock. 
i010 100 |Ind. Mid. 16% + ary we, 107 109 
, 100 Madras Guaranteed 


+ 






re ‘Union Whidicsesse 


~ 


until 6 % is mr vi 


a & Rokikund ‘Lim. g 
Do4% Debenture Stock ” 

Rohilk. & Kumaon, Ld... 

- |Seinde, Pun.  & Delhi, “A"An| 23 


= sot yt ean % 127 129 
Do, do a 2 Debenture Stic. 114 116 


BES Besessesesee 


i 


eon [Proce 


23 








8,00, 0004 100 /Sthn. Mahratte, L. ,gua.47 till 
29, then 33% & i net earngs. 108 210 


- 





#9 | Do British, Con. 4 


eo 


bo > oO 
& 


ie A gM a Fe 


cece “oo. W.&GW a7 7” 
Do. se 






as 100 |North- Eastern, Con 
Do ©. N. E. 4 % pure 
| 100 Do Stockton & Darl. = 6 % 
Do, do B and C, 6 % .. 
00 | Do West Hartlepool 
20 ‘North Staffordshire 5 % 
30 South-Eastern (Read. Anns.) 273 28} 
| 100 | ee Guar. ri x 128 -30 


§ 


% Debentures cosencce 
Do 4 % neni Stock .. 

2,000, 0001 100 |Nizam’s State—E Z 
Do Mort. Debentures, 4 ¥ 
to neet 100 | West of India Portuguese 6 w 
500,007 100 =Do5b % Debenture Stock . 


~ 
~ 
ow 


"Great Eastern | 
Gt. Northern..' 


} AssociatedCo.s . 






8225 


EY RE Re a 


23 





on 
~ 
~ 

at res 


a 
ro 


- 


~I 
-_ 
~ 


: 


a8 





As Blackwall .. Ve ae = ‘729 131 


100 | London and Greenwich .. Sth.-Eastern... 


100 Do do, Preference ...... , 


60 | Northern and East. 6% creat asics. Dae 
A4 Do, do 6 %... “a 


British "Gonsoli- 
dated Lien 
100 | | Nottingham & Grantham | 


25 Preston an 


sSBE5 i 


Railway and Canal... Gt. Northern.. or 120 
verses LAG. W. &L. YY) de 
100 Royston, Hitch. & Shep. Gt. Northern.. 
108 Shrewsbury & Hereford 
ae ___°%! Rent tent Charge... 


Wyre .. 


British PossRssioNs., 





We Raed oO aL 


65,0000 100 ‘Taff Vale, No.1. 


_ nee ‘SHARES AND STOCKS, WITH —— 
CONTINGENT ON THE PROFiTs oF EAcs 
SeraraTe YEAR. 


[100 |Caledonian, 4 % Pref. N No. 1... 11 
100 Do No. 2 
100 | Do65d %, 1878... 

100 | Do 4%, 1884 seecee sone 
100 |Cornwall Minerals 6 % 
100 |Eastern and Midland..... ...... 
100 |East London, 6 Z 1st Pre. Sl ee 

/100 | Do 1877.. aad 
100 | Furness, Con. ‘Pref. be ani 













100 Atlantic and Nth.-Western 57 
Gua. Ist Mt. Bonds ......... 
62,513} 10 Buffalo and Lake Huron . 
aa 100 Do Ist Mt. 5} % Perp. Bds 79/127 129 
54 % Bonds, 2nd Mort... 
500.0001 100 Canada Central 6 % Ist Mort.|106 108 
650,000/$100 Canadian Pacific $100 Shares 63) 644 
7,191, 5007] 100 Do ist Mortgage Bonds ... 
——_ 1st Mort. ee X19 95 


RIE SHON EL 


L&N. We &GtW_ 


_Drsenturs Stocks. 











850,000 100 | Do4 % Pref Stock A... 
do 


lasgow & Sth.-Western 4 7/114 1 
100 | Do 4 % Preference, No. 2.. 
100 |Great Eastern, Con. 4 i Prt pe 


x 


: Preference 4 . 


nee ees eee eee seers senee: 


a Equip. ‘Bas. 6%... 


REA ES BBN A ME 


eo ae PT 
aed 





laa 


00 |Brecon & Merthyr a 


Do 
\Caledontan .. 


100 ‘Cornwall, Guaranteed... 


| 100 ‘Cornwall’ Minerals. 
437, 11002) 100 | Eastern & ere 
en: 


East 
es 401 100 | Do.. 


Do 1874... 
Do 1875... 


“O01 100; Do4 he 1881 .. ons 
100 | Do 4} % till 93, then 4 

100 | Do 4°.Prf.(Rdmptn.)Stk.’36 u3 
100 |Great N. of Scotland 4% A.|104 
Great Northern, 44 % Pref... 


Per. Deben. Stock 114 216 
do 
W. Per. Ghee Stock ‘lt 


N.-Wst. ist Mt.6 % 108 110 
"ha& N.-Wtn.6%1 Mt.1933] 36 88 
Bay Ud.0b.5%Bds.|105 107 
Can. Ster. ‘st Mort. |! 
% Cons Mort. Scrip 105 207 
172,600! 100 Mntreal & Chaplain Z1stMt. 


aaa) 


EEEEe 22239 





"450, OC. 04 100 Hamilton& 
$90,0002| 100 Manit 
160 Melbn.& H. 


52,0001 100 Mid. of 
Great Woskern Con. Pref ‘BS % Nh44 ; 


De sssessreeseee 
mae Do Whitech. Extn. Gd. 
1,543,8472 100 Furness... 


2,708; 890 100 Glasgow & 8. -Western.. 


6,037,5251 100 ‘Great Eastern... 
; _ 0002! 100 | DoA.. 


00,0001; 100 | Do B 1867 ‘Redeemabie 


“ ,2172 100 | Do, 


687,7141 100 | Do Kast Anglian... 
942/075) 100 Great North of Scotland 
8,524" »4097 160 Great Northern .......... 


ae 100 [CrentNestern ie 


Do ..... 
oe 


000.0004 100 London and 5.-West. A 


00,3720) 100 | Do. do B.. 





ws, 00 au we noon, ‘Cubury 


rem 100 wp? 20 a sree arene 






naLLULRTT 







|Highland A at 6 150,000 100 Montreai and Sorel 6 % Ist 


yn. 4 % ‘Pret. U6 
Do 4% ee. Stock, Con... 
Do 4 % Pret. Stock, 1882... 
a B.,&8. C. Gon, Pret. § Sz. 
Qnd Con. 5 
ean Chat. ee Arb. hi 29,100 
Do th 2nd oe 58 


S Weaee, 4? 1:7 7 119 

Do do, 1884.4%. in 

Manch. Shetf. & Lin. az ‘Pret g 
Do 5 bs , Berp. ee - 3 


gage 
400,000/| 100 Nwindid. ist Mt. Ld. 
100 New Brunswick 5 
2 New Zealand Midland, Lim . 


Canada, 5% is ist Mort. 106 208 
6 % Preference Stock 


‘ Ist Mort.) 9 96 


Oe 


850,000/| 100 North. of 
15@,000! 100 =o 


a 


SLILNLILILILNLPLILILILILNLDLILNLILITL 


= 

a 
; . a Tee 
pinaat) duie: ante tannat 


> > > > 


~ 


34,4008 100 =—Do} 

5011100 | Do 4 Z Deb. Stock. 

bec 6% Cap. Sth. |118 = 
Perp. Deb. Stock .. 

666,000/ 100 Quebec Cntl. 5% 1st Mt.Certs 

5,500| 100 St John and Maine Snares. | -* 

200,000! 100 St Law. and Ott. 6% Ist Mrt.} > 

650,0002| 100 Tas. Main Line L. Debent. 4 % 

26°,0001} 100 + Do 6 % Preference .. 

719,000 100 Toronto Grey, & Bruce, Rail. 

| ofCan 3% Ster. Bds. 1st Mrt. 

582,000// 100 Wellingtn.,Grey&BruceRy of 

Can. 7 
'Wellingtand Manawata Shrs 1 
o| Bo d 5 % Debs [103 105 





S 


000,000 100 Ontario & Que 





NLINLMNNLILIE 


383 
322358 


100 | a 5 Bs 
1876 sesevee {i 
neuen, 18838 we [428 
convertible, 1289 .. jt 


100 IMetropotitan 4% ae 
Do 4 % asee os 


Nene 


3: 
388 


8 
S 


tt tt et et et 


z 


BE 


E 


Pere) 


to 
—] 


s 


iS] 
32 
ngs 


100 ‘Metropolitan 
| 100 (Midland 4 % 
100 | Do4 %1880,Shs, oe Ag. 
| 100 North British Con., 
/100 | DoE. & G. eteias ~a 
387, "3700 100 | Do —s Pref 
418,890/ 100 | Do Con. 


Con. Per. Piel U7 119 


409,000/} 100 | Do 


20 Wind. & Anrap. 5% Pref.Sh} 4 5 
200, 000/ 100 | Do 4 % Debentuce Stock .. 66 70 





i 
& Lin 
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RAILWAYS. 


fornion Ramway Oxn.ieations.—Con, 


RAILWAYS, 


ForzIen RalLwars. 


es 


Closing | | Bnd 


ci EEE 
100 Ottoman (Smyrna to Aidin) Assntg...6 Z|! 
Do Assenting (Seraikeuy) 
Do Non-Assenting 
Do 6 % Debentures ........ 
Ottoman, Seraikeuy Ext. Deb.. 
Do Tireh Exte. 
Paris, Lyons, & M. (Fusion 1 Ancienne)s 
Paris, Lyons. & M. (Fusion Nouv elle) 8 
Piraeus, Athens, &c., Ist Mortgage, 6 
Prov. Orel Vitebsk, rr. WP Russia 6 % 
Royal Sardinian, A Stews 

















Alagoas, Limited, guar. 7 %... 
[Antwerp and Rotterdam 
Argentine Gt. Westn. Deb. Stk. 
‘Arica and Taena., , 
Bahia&S Francisco, Leuar 1 
Do. Timbo Branch Guar. 67 
Bilbao Rivr. & Cantabn. RL, L 
Brazil Gt. Southern ....... 
Brazin. Imp. Cntl. Bahia, g. 1% 
Buenos Ayres G. Southern, L. 
ne Extension, 1890 ciebt 


2,370, ou 100 


DENNEN ENS 


$,600,0001 100 


Sagua La ‘Grande. 
San Paulo & Rio de Janeiro, guar... 
Do 2nd Series 
S‘cilisn Railway, L., 1st Mort. Deb. 
Smyrna & ¢ Yassaba Ist Mort. Debs.. 
South Austrian . Dales ane cebentedle 
Do 1871 (Series X) . 
Southern of France 
South Italian 


Ree dee ree eee eee eet eee eee err ene eer sen eees 


- 5% Debenture ook. 
Bu. . Ensen. L., Ord. Shares 
’ Preference Shares.. 

Do 5 5 & Debenture Stock .. 
Buenos Ayres Northn., L. Ore 


SILLS 





L 1 bontare Stock ba 


WMH 


“DoT 7 ¥ Deb. Steck nsviceceak 

Do 5 %, Mercedes Extension} !02 
\Buenos Ayres & R. Ord. Sth.]!57 
he Preference Shares.. 
Do Sunchales Ext. Shares.. 
% Debenture Stock ... 
Buenos Ayres and Val. Tran- 


Western ‘of France. 

Western of Buenos Ayres 6 % Bonds6 
Do Mortgage Debentures . ee 

100 Western of San Paulo Deb. Bonds. oo 

20 Zagra & Huelva Bon? S.. BZ 


ee ais hat 5 Ed, TRAMWAYS AND OMNIBUS. 
Do 6 % Debenture Stock ... 
Centl. Urugy. of M. Video, mm . 
Do. Permnt. 6 % Deb. Stock 131. ‘83 
Conde d’ we Lim, — 7 | he 


ye 100 








Anglo-Argentine, Limited . 
Do 6 % Debenture Stock .. 
Barcelona, Limited ............ 
Belfast Street Tramways ............ 
Birkenhead, Ordinary 

Do 6 % Preference .. oh 
Bordeaux Tramway & Omnibus, i 84 > 

Do 5 % Preference . “ 

Brazilian Street, Limited... 
Bristol, Limited .. 
Buenos Ayres & Belgrano, ts ‘Pret. 

Do 6 Z ist Debenture Stock... 
Calais, Limited ... : 
Calcutta, Limited Nos. 1 to 25,060.. i 
\Carthagena & Hers. Steam Lim. ... 

Do 5 ¥% Debentures .. 
City of Buenos Ayres, Limited . 

Do Permanent 6 % Deben. reves 
Dublin United .. an 
Edinburgh Street “Tramways .. 
(Glasgow Tramway & Omnibus, me 
‘Hull Street Tramways ... 
———, Limited, Nos. ito 17, 700 
Leicester (Nos. 1 to 5,000) ...ccccose 
iLiv erpool United Tram. & Omnibus a 
London, Limited 

Do 6 ¥ Preference .. 

Do 5 % Debenture Stock . weee 
London General Omnibus Co., Lim. 209 210 
London Street Tramways 
\North Metropolitan ........ 
| Do New, Divd. from Jan., > 1888 .. 
(North Staffordshire poids. Gea 
\Nottingham and District, Limited, 
Prov incial, Limited ... 


,Donna Ther Chris, L.7 ¥ Pref. 
6 ,Dunaburg and Witepsk, Lim. 
Do Registered 
Dutch Rhenish 
00 East Argentine, Lim. 1608. ™ 
Do 6% debentures... 
Grand Russian Shares .. 
Gt. West. of Brazil, L. g. 
Do 6 % Debenture Stock ... 
Imp.Braz. Nat.& N.c, L g.7 7 
La Guaira & Caracas 
Feng Soy -Jassy, BI 6%. 
Lima, Limited.. 
00 Mexican, Limited . aaupetee 
Do ist’ Preference 8 ¥ 
Do 2nd do 6 %.. 
Dod % Perpetual Deb. ‘Stk. 
Do. 2nd Mort. 6% 
20 Minas & Rio, Lim., 
/Namurand Liege) 


1,011, 00H 100 
2'000, 00a 100 


_ Do. g. 6% pref. 
v.-East of Uruguay,L. TY Pri. 
Yorth-W est of Uruguay, L.. 





ee to Aidin) 154 10} 
ars. & Trapani 
‘Porto Alegre. &u., Deb. Stk. an 9% 
20 \Provl. Orel-Vitebsk. guar. 5 % 
(Quebrada Ry. L. & Vopper t) 
Do. 6 % Debenture Stock .. 
/Recife & San Fran, Lim. gua, |-"2 2 104 
Riga and Dunaburg .. vdvepere 
Royal Sardinian 
| Do Preference 
Royal Swedish.................00. 


1,200, 0004! 100 | 





pton . 
Isouthe ark & Deptford, Lim. . 
‘Sunderland, Limited.. 
{Tramways Company of France, _ } 
‘Tramways Company of Sr | 13 4 
Pawn nion, Limited . Sone 
5 % Debentures poe tees 
Vienna General Omnibus . 
Wolverhampton, Limited 








Latour iee 


Sambre and Meuse 
Do 5} % Preference 
San Paulo (Braz.) Lim. g 
Do. 54 % Debenture Stock 180 132 
mia and Cassaba, Lim... 


‘South Kostvien int 
\S. Brazil R. G. do Sul 7 
Do 6 &% Irrd. Deb. ae 
(Swedish Cent., 
ie Do 5 be Proterence . 


TELEGRAPHS AND TELEPHONKS. 


African Direct, L., 4 


De Heatran, 100 ‘102° 
Anglo- American, Limited ..... é 





L., Deb. Stk.| 6 i 





Brazilian Submarine, Limited ..... 


of Con. Telonbene and. Maintenance, L L. 
0 Cuba, Limited .. ian | 
Do 10 X% Preference | Lemnteheenchinameat 
Direct Spanish, Limited . 
Do 10 % Preference... 
Direct United States Cable, | Lim. 
Eastern, Limited aol a 
Do 6 % Preference 
ne . ; Denese, repa 


De : & Deb. Stock.. 
Eastern Extension, Limited 
Do 6 % Debentures, repay. 1891. 


ed West Flanders... ; 
Do 54 % Preference ..... 


Forerox Raitwiy OsLications. 














\Alagoas 6% Debentures, red. 1913 . 
20 ‘Beira Alta(Prtugse) Nos. 1 to 121, 17 


- Bergelage 
100 Brazil Gt. 


Teas 


Southern “Mort. Debs. “ 
= Brazilian Imperial Cen. Bahia, Lim. 
00. |\Campos and Carangola, guar. 54 % 
'Charkcf-Azof, guar. by nel 
\Charkow- -Krementschug, do. 
‘Conde d’Eu Debentures .. 
‘Costa —_ ist Mort. Debs. 
(Donna Thereza Chrstna., L. Deb. 
Eastern of France... x 7 6 
en Rail, - Mort. 7 x Bonds . 
mp. Brazilian Natl & Nova Cruz Scrij 

|Kurek Charkow-Azow piag 60 


CaP 


Do5 % 
,Eastern & Sth Afron 5 % Mor bei, 
\German Union Tel. 
Globe Telegraph & Trust, Limited.” 
Do 6 % Preference . coone 
Great Northern of Copenhagen 
Do 5 % Debentures (issue of 1880) 
Do 5 % Debentures (issue of 1883)/1¢ 


£2 Stk.| 


°> 





London P tino-Brazilian, ‘tia 
Do 6 % Debentures... 


POP RR ERO eee tee eeeene 





ee 





— 
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TELEGRAPHS & TELE! PHON ES—C on 
s | Ft gn aid e-R | Closi ng | 

Siz Name. eal vg 
14|_ 74) Western & Brazilian, L.., Deterred..| 2 9 | 
100 |100 | Do 6 % Debentures A, 1910 ......../105 toa || 
100 |100 | Do 6 X Mortgage Debs. B, “1910 102 to5 || 
10 | 10 | West India and Panama, Limited... e+ |i 


10/10| Doé % First Preference Litton % . 
10; 10; Doé6 % Secona Preference ......... 5h 
1000) 1000} Western Union of United States 7 ¥| 120 m 
190 han naa v Se Ronde ....... .. |} o1 4 


COMMERCIAL, INDUSTRIAL, ke, | 
| 




























































2 05 PS '100 'Recife Drainage, Limited, 5 % Deb.| 83. 85 


‘Matanzas and Sabanilla 
(Minas and Rio 6 % Debentures......... 
Mogyana (Brazil) Deb. Bonds .... 





11/ |Oriental Telephone, Limited . 
8 Reuter’s, Limited .......... 
SENS oo 

6 |United Telephone, Limited... 
Do New, issued at 27 prem. 
10 West African Telegraph, Limited .. 
ite lesnen 2 Se 
vest st of Ameri Pe 2 
| 100 god Do 8% Debaters 
| Western & Seen, Limited 
re} M4 Do Preferred ...... 0s 


‘Moscow-Jaroslaw, guar. b Russia .. 
Moscov:-Koursk ; 
Nassjo-Oscarshamn, Series A and B.. 
as yas ra pe 
‘itrate ways, Lim Ast Mit Brida. 
orthern of epee 


orthern of Spain Priority Obligs... 


~ 








nee .ee 














é z Name, | Privee, 
1 1 |Aerated Bread, Limited .............. | 
5 8 |Anglo-American Brush Electric .... oh 5 Hl 
6; 6 oO fully paid... cee os “a. § 34 || 
Stk. 100 | Arthur Guinness, Son, &Co., ~ “Ord. 97 a } 
Stk. |100 | Do Preference ..,......,....crccrcesersees 140 ee 
Stk. 100 Do 5 o 7 Deb Stock . . 119 *, \| 
Stk. 100 Artizans’, Lab., and G en. ‘Dwell, i 1C6 oD 1} 
Stk.100 | Do 4} ¥ Preference sina +106 ito 1) 
10 10 /Assam Rail. & Trade,, Lm, Pret. ‘She.| 5 6 || 
100 100| Doé % Debentures . 0/105 208 || 
1, 1 /Ay lesbury Dairy Company, Lim,” sad 13 : hi 
20 | 20 |Bahia Cent. Sugar Factories...<<....... 3 a } 
10 10 |Barnagore Jute Factory, Limited . 5} 64 | 
5 5 |Barrett’s Brewery, &C, ...0.c...sccepee. 5h 3 | 
5 6 |Bodega, Limiteu essees : 14 2" | 
5 6 |B. Morris and Sons... | 6h Cf 
10. 10 |Brighton Aquarium... coe veoee-| | i | 
5 | 44)Brooke, Simpson, & Sp ier, L., “A” 45 || 
10,10 Brunner, Mond, and Co., Limited ...| 98° 97 
10:4 44 Do Lelinniwiia wivaswwld icra 9} 10} || 
10 10} Do7 X% Preference ........0.e0| 13h 14 | 
10?) 8] Do.. wesveveserereseeeees| 109 LL} | 
5 6 |Bryant & May, Lim. ... 3 i3} || 
100 '100 |Cantareira Wtr. Supply, &e., JL. 6% Db 1102" :04° || 
Stk.{ 100 |Catalinas Warehouses, &e. , of Buenos | 
Ayres 6 % Debentures . 103 105 
10 | ‘0 (Ceara Harbour Corporation, ‘Limited 6} 7} | 
40 | 363/City Offices, Limited ............. 01 7 8 
100 |'00 | Do44% Mortgage Bonds ...... 99 101 
25 | 20 City of London Brewery, L., 6% Pre! 43 45 |} 
25 | 12 }City of London Real Property ...... \6 17 1} 
10 } 10 C ity of Santos Improvements, L.,Prf. 1 
6 | |cie. Gent. des Asphaltes de i. iim rr 10 H 
2) | Stk.| 100 |Crystal Palace, A .. cots seees oe 15°: 37 
Stk,} 100 B Redeemable... hdtnth dtisebe uo ti EZ 
Stk |100| Do6% Debonture Stock ... Mie 5 | 
Stk /}100/ Do 5% Consolidated ...... beidl cbt ass 
20) 5 {Dalgety a Co.,- Lim... i] OF 7 1H 
Stk |100 | Do 44 % tual Deb. "Stock.. panie ‘}106 108 || 
Stk |.00| Dod I » Deb. Stock ........... | 98 100 |! 
10 {| 10 |Daniell and Sons’ Br eweries, L.,Ord.} 12 13 |} 
10} 10} Do7 % Preference ........c.000000008 12 124 || 
10} 7 |Devas, Routledge, and Go., Lim... 6} 6% || 
3 3 jE. C. Powder, Limited ....... | 8 8} 
5 | 5 |Egyptian Cigarette, &c., Limited ...) 2 2 | 
10 | 10 }Eley Brothers, Limited ................. 87 39 |} 
2 {| 1}\English & Australian Copper, Lim... A 
1| 1 |Forder and Co.. Le | § 
16 } 14 |Fore Street Warehouse, Limited.....| 13 14. || 
15 | 104|Foster, Porter, and Uo., Limited ....} 14 15 || 
5 | 6 |General Hydraulic Power, Limited .| 6} 7 || 
10 | 10 |G. Kynoch and Co., L., Preference.. uf 12 
5 5 |Harrison, Barber,and Co., Limited..| 4 4 
10 | 8 |H. H. Vivian andCo.,L “A” Pref...) 3% 4} 
5 | 5 |Hodgson’s Kingston Brewery, Lim...| 5 53 | 
100 |100 | Do5 ¥ Debentures ............. ecsbsud 105 lu? 
10 | 10 |Hotchkiss Ordnance, Limited .. ..... 17} 17} || 
10 { 10| Do7 % Preference......... vee WEE LE || 
100 | 100 Do 5 ¥ Mortgage Debentures ot M62 105 
6 | 84] Howell and James ..... 0 ..e.cceeec esses 2 2% | 
Stk.} 100 immootey Industrial Dwellings, L... |'24 126 | 
10 | 10 ved Wood Pavement, Lim..... 9} 10; || 
10; 10 ia Rubber, Gutta Percha, &c., LL} 21 22 | 
100 | 100 Pie 4}% Debentures .........00.-+ 1€0 103 || 
5 | 5 J. Jensen and Co., Limited ........... 33 4 || 
10 } 10 | John Moir and Son ......... a | 
Stk.|100 |La Guaira Corporation Deb. Stock...| 98 :02 I} 
20 | 20 iobie’ 3 Extract of Meat, Limited ..| 52 64 \ 
10 | 10 /Linoleum Manufacturing, L Limited..} 24 26 
25 | 17 |Lion Brewery, Limited . coseeeee | 84 36 | 
10| 6| Do New ..... esvcoed L1G 125 |] 
20 | 20 | Do Perpetual 6% Preference......... 25 27 || 
50 | 25 |London& Glasgow Eng. &IronShip,L.| 10 +2 | 
5 | 6 |London Stereoscopic, &c., Co., Lim.) 3} + || 
3} _ 4|Maxim-Weston Electric, Limited ..| & & {| 
2 | 25 | Metropolitan Association, de. ........ “3.5 \| 
1s | 10 |Milner’s Safe, Limited..............00....7 9 UL | 
5 | 5 |Morgan and Co., Limited -i............) $4 OF || 
5 | 5 |Morris Tube, &c., Limited.. wre} 38 3 || 
& | 5 |National Safe Deposit, Limited .....| 23 3 || 
5 | 5 |Native Guano, Limited . vet 22 28 |] 
10 | 8 |Nelson Brothers, Limited . | 6h 4 
10 | 10 |Neuchatel Asphalte, Limited . § i | 
10 | 10! Do. 7% Preference ...ccccccccceccerer| OF 6 | 
5 24 Nevada Land and Cattle w...c......) 1g 2 
3 | 3 |New Explosives, Limited ......... 63 53 
¢| 4 |New Westminster Brewery, U Limited 6} 7 || 
4| 4! Do6¥% Preference.. dé 5 5s || 
10 | 10 Nobel's Explosives, Limited.. eesf ones ee | 
1| 1 Nordenfelt Guns, &c., Limited......... 2h 28 
1100 Do 6 % Debenture Stock .......... 99 102 1 
9| 7 |Norton Brothers and Co., manibebs |e 53 | 
10 | 6 /Pawson and Co., Limited . 6y Of | 
5 | 5 Philip Morris and Co., &., Limited| 3} 4} | 
5 | 5 'Phospho-Guano, Limited c.cccssssssee: 25 38 | 
10: 5 Prairie Cattle, Limited , ale 2 2 |) 
16 | 16 'Price’s Patent Candle Company, Lim 17 Wh | 
5 | 4 Primitiva Nitrate Co., Limited . ...:.. 12 13 


10 | 1 \R. Goldsbrough and Co., Limited...) 18 14 
10 | 7 Richard Hornsby and Sons, tated 34 3% 


' Stk.{100 | Do 6 ¥ Preference Stock...............) 89 88 
| 100 |100| Do 5% Debentures ...... “e 100 
25 | 25 Rio de Janeiro City Improv., “Lita ...| 235 29) 
190 '100 | Do6& ¥ Debentures ....... |RO# 108 


10 | 5 ‘Rio de Janeiro Flour Mills, &e., ee, | F  % 
8 River Plate Fresh Meat, Limited.. soy ene 
7 |Robert Campbell and Sons, Limited| 4} 54 
‘Royal Aquarium, aay! Limited wee) 2h 


8 
10 | 
6! 6 
6| 5) 6% Proference....cccccscssccce---| 4% 54 
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2 ‘Queensland Invest, & Land Mort.,L.| 1} 2 cukaearsensind 
— ———oTFFl—EOEOOOOOOOOe eee 


_F INANC IAL, LAN 
‘ D, “&e. — Con. 
. 2 ee SC: WATE C 
a ta , Name ene | Prices, | 3 3 ‘time 2] a ATERWORKS—Con, ait 
10| 2 Royal Niger Co, Coertenedl ts Lis. | 18 24 ens ‘ Closing a | | Name. Ct 
10 | 10 | Do fully paid... ndbvsrhihs) | of 10} | 20 | 10 Railway Deientare Trust, Limited ay aed I ae 
90 | 15 Sadler and =~ Limited... soisel.| Se: 6 100 100 Do ‘By cena Trust, sey 10} 11} | } Stk. {100 ‘New River 4% Del 
10 | 8 Samuda Brothers, Limited . | 2 3 | S8tk..300; Dog ebentures.. 1'9°"14- | Stk./100) Do De oeniaae Stock ... 115 120 
Stk. 100 Samuel Allsopp aud Sons, Limited.,.|1'7 122 10 | 10 Railw 4% Debenture Stock... at 109 | 20 | 20 \Odessa, Limi re Stock B — ~ {235 129 
$tk.,100 Do Preference ...... acevo 125 130 | 20/90' Do io. Trust, Limited, A... 73 2} | 100 100! Do5z Dee A6% Preferred...) 2 3 
Stk. }100 Do 44 % Debenture Stock . {110} 14 (10! 2 Ri Preference .. (25.8 | 100 |100 |Pe ture Bonds ...... | gs 88 
Simson and Mason, Limited............| ¢ 41 10! 2 Sects Plate Trust Loan, &c., Lim... 3 3 | 20 | 20 teeny Ist Debenture Bonds 10: 204 
2 | 5 Smith, Garrett and Co, Lim., Ord...) €% 63 Stk.190 s ottish American Inve tment, L.| 33 4 Stk. 100 'So a Limited . H 
29/20" Do.’ do... Pret... es | 25° 97" | Stk. 100 — Australian Investment, L.. 185 195 | 10| 1 o an Vauxhall, } Ordinary 158 162 
5 | 5 \Spratt’s Patent, Limited . 140% 11 | Stk. 100 Dog % Guaranteed Preference....112 1.7 | Stk.| 100! ‘West Middl imary . cececeestse} 159 169 
5! 5 No (America), Limited . eine 13 %; 10! 1's, ae L do M do os. 128 183 = ee Or ee -. /263 268 
5| 5! Do (Russia), Limited .. Joti te 3 20 an Loan Mort. &c. (L.)...... ” aera Se see 
5 of Tambracherry Estates, Limited ...... = & & | 10) % ee. ( ? peal a ae ___ SHIPPING, 
12'| 12 ‘Telegraphic Construction, &., Lim,! 38 30 | 1100 ‘Stock Land Mort. and Ag, rE... 28 28 | 207 16 (Afri ae 
5 6 Tramways and Gencral Works, 1 3 14, Crt. Stock Exchange 4% Deb. ’81.........1102 1 15 rican Steam Ship Rds cocnidbes,! i 
i, 100 gut 2 105 15 Amazon St 8 
10 | 10 Unit. Lim. & Vorwohle Sierie te a 2 10 | 1 oo Cablee Trust... 92 97 | 20 14 (Castle M ~~ Navigation ........... 8 9 
20 | 20 United States Rolling Stock... +] 9 10 | 10 | | 10 ~ and Agency of Australasia L 24 33 | 20! 10 Cunard os oo Limited ......... 9} 10} 
100 1100 Do 6%, Debentures ..... weet 97 101 | 10! 10 Do 5% a ae 14.15 20 20! Do pping, Limited... 4 5 
10 | 10 Val de Travers Asphalte Paving, L.| 123 13 20. 5 Trust & pre — ...... 2 11g i2} 15 15 (General Steam N iF ~ 10 i 
10 | 10 Waterlow Bros. and Layton, L. ......,) 123 13 | 20) 8 rust & Loan Company of Canada... 4¢ 5f|) 10°10) DoS XP avigation csccssceesee BE 12 
Stk..100 Watney and Co., L.,.5 % Deb. Steck!117 119 | 10! BU MN Sion 20s cho senienstenta iii 2 2${ 10 10 Dest een htvag aids thcodeask 9 10 
1| 1 Welfoud and Sons, Limited ..........., 23 oi 6] Jnion Discount of London, Lim..... 8 $4 {| 10 10 ‘Nat wa e 9 10 }j 
5 | 5 Wickens, Pease, and Co Limited ., 4} 4? 2 Union Mort. & Agency of Australia . 10; 7 New Realned ah Seal Limited... a. 9 
1! 1({W. B. Fordham and Sons, Limited...) 14 1 | Stk. 1 (Limited) Ordinary ...........0. 3 4 10 10 Orient and Shipping, Lim.......... 1 2 
it) $ Young’s Paraffin Light & Min. Oi,L 2 00 Do 6% Preference 120 122 | 50 eee mame Fe 
£ 24 2] | Stk. 100 | United States and South ee 2 50 20 Poon and Oriental Steat wens 8 “a 
Inves Aas ew eC 
COAL, IRON, AND STEEL six ino | iiventment Trust Limited) Pret t0¢ 100 | 100 | Royal Mal Steamy 4 ae 
. | | Stk. 109 Do 4 D } Poe eeeeeretererereeesereseere aw vill, and Alb 
ela ——— | 200'100 United ses Mogante¢ ta 99 101 | 20 | 20 Union Steam Ship, Mbion, ‘Lim... mie ae 
3 | 3 Name. Closing {| 30 | 30 Van Diemen’s Land eae | = 10 |_Do New . 3° “ 
gi Drives cages sssesenes 22 25 a! 10 Union § Steam ‘Ship ot ‘New Zealand 10} 11} 
19 | 10 Barrow Hematite St Steel, Limited ..] 4) 54) — CANALS AND DOCKS. _____TEA AND COFFEE, eR 
' a re “ 9 | 20 | 20 |Alexandra(Nwprt.& NF 0} 20 Assam T oo 
20 20 Bolekow, V Vaughan, & Co., » Limited 16 17 | Stk.|100 Do 4 % Per. Deb, Stocker as ter | of | 20 British Teds Tea, Limited ‘so 
cove 8 9 | Stk. 100 Birmingham Canal.. |,99 1Cl | 20 | 20 Darjeeling T 3h 4h | 
10 | 74 Consett Iron, ‘Limited .... 20 22 | se 100 East and ~ +116 218 | 10 | 10 Doo ~~ yeheamacmnannte toe 
93 | 20 Ebbw Vale Steel, I O22 and West India Dock . “ll 34 ars Tea ..... git inh 
6 | 6& Enghsh Crown Piren ci G Goal, be | 43 | | Too tee oe oa Stock... pee ire is | 10 | 10 Tokai ( a’ nine | ; 
tS Babes ‘ ee ee ae | 8 110 Jokai (Assam) Teal Sbdidedened dee 
100 | 75 John Brown & Co., Limited ........ 63 67 | Stk./100 Iull vinft2@ 112 | 99 | 90 Joreha ea. limited... 
1000100 Lehigh & Wilkes B’rre Cl ,1M.6%St |1c0 105 Stk |100 — $y Debeatre 8 Stock .. sree 28 32 | 10/ 10 Leake Plantetions: uitoits ae 
10 | ie Marbella Iron Ore, Lim. vessccsceosse] 44 5 | Stk, 100; Do 4} % | 0 8 | 10 | 10 Lebong Tea, Limited ... a | } 
untz’s Metal, Lim. vw | Of Stk. |100 svecen} | 10| 10 Lucki 2 
62} 62} Nantyglo and’ Blaina ‘ Preferred” oot ut | Stk: lt00 | “Do Debentor Katharine Dock....| 36 28 | 10 | 10 Ouvah Coffee, Limite ot Assam, L.| 7's 
Do Debenture Stock, Coffee, Limited 
atin Sarvadie Coal and Iron, Limited...) § %| Stk.10@ Do % Pret — oc its | 20-80 Unecr Assare’ Tea, Litniied : 
wpt. Abrern. Blk. Vein.Stm.Cl., L.}) 6 7 | Stk.|100 Deal New Prefer mveneets fe 
20 | 90 New Sharlston Collicries, L., Pret...) 7} 8% em @TUMEE vane vie| 9338 Ter 
* Stk.10C Do 4 _ eboapees : 
7 7 i ran" are 84 i oe) 100 Millwall Di Dock .. shit a 64 67 Autho-| ¢ | eee — 
Limi tk.|100 | Do Preference, ‘4h x, § | r 08 
5| 48 Do New w..... acbouad ; 93 97 rised Paid 
100 {100° Do 7% se ee abn ce ee: ot Stk 100! Do5 % Perpetual Preference soe 114 Issue. | 3 Name. | Closing 
wo |10 Sydney and Louisburg eo See eee cecmeteetacbenrd:% auan. woof BL 126 -—|— en 
‘ewhaven Harbour 4 % Guar. 10} 11 rs | pnntetiedioetaen 
eg mmianree | tS cup Rents Cams ood kei 2 | HR) eet 2a 
: secees uu Lge et 5 C¥, Lis covcoeces 4 
40 10 |_ Do 6 % and Preference .. $ 6 | Stk.100| Do4}% Debenture Stock sole & | Saas. 1 Ne om Wa Fa "| seh itt 
er Coal, Lim wed 2 & } 20/2058 I “gon | poet Mga u Frances... 
Stk. % Vickers, Sons & Co., Lim ............] 96 99 | Stk. 700 Surrey Jownercts I Dack..... sn 82 6,000) .. oe Tin Croft... dleabil rs iS 
* = Weat Cumberland Tron & Steel. . 3h a} | + — : —— 6,000) ... | 8/5/38 | West Bassett .. 5 6 
se ‘ bral = paaetecerese | 
a Bassett a 
FINANCIA . Tl aw _ | joe 
= Se ee & INVESTMENT oi 3 i 0 jAlhance « Di ee ia. 10%, ist 19} 6,000) ... 16/12/0!Wheal ¢ Grenville <illatcnans 234 204 
(Agricultural of Mauritius, Limited; # 1 ey vessssvsebancensonven| 125 13§ ong 
on ‘100 |Amerion. Freshid. Ld. Mt. of Lon. L ty , 20 |Bahia, Limited a1 8 COLONIAL AND FOREIGN MINES. 
|American Investment Trust, L. Pret | Ls" 118 a ima . word ——— 
Stk |100 | Do (Deferred receives no div. unti) 5)! | Do |_ 5 54 ee A i : pieenee at yan : ; 
|B % has been id to Preferred) 103 +31 | Stk.|100 | IBrenttord Consolidated ..... 224 229 |; imited .....| 2% 3 
pa 210,000; 1 1 |Almada 
3 | | i Realization, L. ... 4 9 2 hae 3 20 Brighton and Hove Gen. Orig. - 43 . . % Silver Mining, Cons ; 
bed Rieme tidetee Agency, L nat a, 10 | 10 Buenos Jann (Kewiri Limited...... . 1s ‘4 ae -¥ - a Bima 5} 4 
1° i Australian EN Z Mort. — eheeteveens y 100 20 | 20 | lc Bet 6 Y % Debentures dai .}108 20 20.000 20 1 [Austral ia oe Limited . 1 j 
us. M ia i Gas mi | 6 3 4 — 
alten CE at | eee We | aol td et 
= | 2 \British and American Mortgage,L| 2 24 | stk. 109 | | ‘Do New Stock . i .- 205 210 "0,000! 5 8 , aac ier Lim... | é 
= 2) [British & Australasian. T.é L.Lim| 3} # | Stk-/100) , Do 4d % Debenture Stock — 120 +26 50,000' 4, 8 |Copiape Limited _ ica 
British American Land,.......:s++-+ as 31 | 2 | 20 'Continental Union, Limited 144 45 | 470:¢00| 1)! , vseeee| 6 Of 
1) 1 \Ganada Company sini sure 50 85 | 20|14| Do New, 1969 & 1872. “| Sop 21h] SRetooc] 1 | + |nteate stoess Galas 5 3 
111 ee North-West Lana Co., “Lim| 2) 22 / - = | De TS "inlet ae dagncegienetions “33 = 125,000] 1 12/6 |Don Pedro, &e., Limited| i i. 
ge pee ‘i. 4 | 10 1) eee ae inane 718 | ee | ot lempire, Limieed on. | Spa 
e i 3 ¥ | | mpire, Limited ...... ; 
129 | 105, [Credit Foncier Exyptien .. bb eh | J? | Be hee 113 124) 500) 2) ‘Fortuna, Limited. | at 
Do Land Mortgage Debentures ...| 83 86 | Stk. 100 Gas Light ocG Goke A, Ordinary ...|251 254. | 93,016, 1| 18/3 | #rntinod Bolivia Gold, 
60 I fo | \Credit Foncier of ted Si Dbl Stk 100 | Do B, 4% Maximum | 95 98 _ Cb ivia ‘1 & 2 
Stk.100 |F r of Mauritius, Limi b 9b | Sth. (100 os oon L257 262 po0,0%} 1 | 4 |tndian Consitd Gold, | % 2 
\Foreign, American and General | Sek. Do C, D, & E, 10 % Preferen foc e 11,00} 10, 10 |Kimberley North Bl | 
| | fevestmente trust, Lim, Pref...,116 119 | Stk./100| Do F, 5 aoe enepesecedee 121 126 [= Syieneeeile we 
~~ 100 | Do Deferred .. : 116 119 | Sti.|100 | DoG, 7h%  —_sseseeere nee RG +86 15,00 8 } 3 carat 2 | 7 af 
Stk | 108 | 'Foreign and Col. Gov. "Trust, L. Pret 127 $30 | Stk.| 100 | Do H, 7 % Maximum......s-sereere 164 168 210,001 | 10 | . {Mason and Barry, Um | 12} 124 
11? | De Dot._xeceives.no divd. until) | Stk. 108 | Do J, 10 Z Preference ~~... ass 200. saneeey: 1) 1 Pantene, Limited .....| 2} 2§ 
Sti |t00 Go 5 % has been paid Proterred.. 129 °3 | jl Do 4, % Debenture Stock.......-.--- poo 150,000! 1 | | Mysore Gold Mining, i rs 
nis (a vernments Stock Investment, L.| 99 101 Stk.|100 Do 44 % —_ coh ao. 480,000, 1 | 1 |New Chile Gold, L...... & «& 
10| ‘ah Hudson's Bay weiner oi bag 23g | Stk.100 | | Doe 7 a eae pes 08 t seeeem: | ee NewEmmaSilverWng,l| od 
10| BI nine Puemesie Investment, Lim.| 32 3 | IHong Kong and Chi na. ever} 08 209 120,000! 4 4 |New Hoover Hill Gold} 
er nternational Financial Society, L.| 47 Stk. 1100 | Imperial Continental... “ 209 ood (Mining, Limited ...| & & 
5!) gt|London &. 8, African EXp. s-.:-:-.0- 154 1; 5 | BI |Malta & Mediterranean, “Limited «| 4) 5 432,000 1| 1 |New Potosi Ordinary.) -- -- 
| —— Corporation of Canada, Lim...) } 1} 3} | 28) Mauritius, Limited ......--. oe a 63,000) 1 1 | Do 10 % Preference eae 
100 100 DS Mortgage of India, Limited 2 4 | 100 20 | 20 | ;Metropol. of Melbourne 5% ‘Deben. a2 14 125,000; 1| 1 /Ooregum Gold | 
3] 3 itand Pe. , Debentures pri thoteabreail 100 02 . | [= |Monte ¥' ideo, Limited sevens} a st ed cs a Ord. i i 
° pt, } i rien odteus f { % Min. Pref. 
100 60 | 19 by 8x Mort Deb. (red. oe on J : | a po New ....-. ; ann’ eee a 33 sees : | : |Panuleillo Copper, Lim 38t a 
gurities, Limited...) 28 3 Do New, 1879 wsesseerereeee tee) 86,000; 3 | |Pestarena UnitedGold,!; & ¢ 
" tt lows Land aad «..| 104 103 : | é | Ottoman, Limited vs 3 i ae 20 | 20 ‘ee ee Ss 
10 ndon Financial Association, 1 Lam. way als © | 10 | Para, Limited .......--s000 serserennensers ref | iit Smelting 
ie } Manitoba M e i g) 10| 10 i Paulo, Limited ........-+ovcesseeee-| 159 168 | 10,00 14{ 2 \Port Pai ‘If. & Colonial 
29 | 2 Mauritius Land, aes 1} 12 | Stk.|100 |South Metropolitan, A seeenrese ls17 322 | Gold Mixing. L..... & «& 
10 O | Municipal Trust, Limited, Sri * " { a — Ber E>’ +. soscnntequngees sueceas ae _ 200004 100 = eg Con.Mng.,L.;| 32 42 
5 n ionisation Co.,Lim. Stk. j Seeeeeee to, Lim., Mort 
25 ’ Do 8 % Preference ..... at eee © Stk. a Do Perpetual 5 ‘¥ ‘Debent. ‘Stock 132 156 | gage Bonds, jauo .. | 100}10°} 
10| } National Disc count, Liraited on At 119 | 5 5 | Tottenham & meee S Gas oo "12000007 100 100 | Dob % 2nd Mortgag: 964 974 
10 9 Nat. Mort. & Agency ot N.Zeaind,L.| 9 2) and Coke Original .. ose 11 18 | 825,00C} 10) 10 Do Shares .. 19g 104 
He a eo See | eemm 1| 1 new, Cigale] tb 
100 a ere. Agen L|.3 ; ° ing, t 
m0 1100 | do Be ro. Agenoys li! oS 97 w TERRES } 1oigis2} 1 | 17/ 'Buby & Dunderberg on. 
0) 5 iy Zealand Mort.& Invest.Assoctn..L| « «=: 20 7 20 Antwerp, Limited . | Mining, Limited . oo" % 
25 4 ine Zealand Thames Valley Land... af 2% | Stk.) 100 Chelsea, Ordinary . } 120,000) 1 1 {Scottish u Scottish Australian, L.. if 
26.| 95 SY, Zealand Trust & Loan, Lim‘ted 10h 114 | 20 | 20 \City of St. Petersburg, | a = 1 |__Do New .......-. yt 
$ is Preference ., ‘oa | 3 2:4 10 | 10 \Coine Valicy.......:-resresee" 2 Sierra Buttes Gold,Lim i 
Stk {100 Newfoundland Land, Teg el Fg | Btk.[100 [Rast LondOn...vsenneser seer rere ios 2| 2 | Do Plumas Eureks. 
Stk.'100 | pe Peltish Australasian, uim....| 25 30 | 60 50 |Grand Junction Maximum } 10 0% 1} 17! ist John de} Rey,Lim} # 
10 | 10 | lomni % Irredeemable Guaranteed| 85 99 | Stk./100 Kent .; 20,000) 2| 2 (Tharsis Sulphur, an 
8 to 0 | wes Securities, L ited, A...... wae, \ 7 Kimberley, "Talib, eaveraey Copper, Limited . 6 OR 
e wee eee | 100 {100 00 | Lambeth Maxima 10 %.. ee : hae Coppe e, Lim i 
| 1 and Southianc ‘Invest. Lim. 14 13 100/100; Do7 te sre 08 oe | xa t 
10's 00 |Pee River Land & Mineral, Limited. es 85. | Stk./1 100 | | Do BA Debenture ‘Stock peer ee ” 4 United Mexican, Lim. | 3{ ¢ 
| 100 “h100 | New River, New .. a3 seveefB20 330 17] 'WentworthGold Min.,t s # 
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COLONIAL, FOREIGN AND A MERICAN RAILWAYS. 
one icongptiapinilaiiaiis tccenaittit = Us es i hee as Receipts, | (Total Receipts 
re a etal Receipts. , Total Receipts.) Weak Receipts. Tota Smen 2 Seine Week rs — 
eek = Name. : 7. , 1886. 1887. , 1886. | , nding ° 1886. 1887. 1886. 
Name. —_gyding! 1867. 1880. | 1887. 1886 | nding; 1867 Od ane ——|- 
Oozomat eae 2 cranes ont _ i Dec 7 e273 5 S18 et ee Alngte Southern Nov 144800 322600) | 
( Br 1K ( 3 dutch Rhenish... Dec 6,273, 5 im = 
Sate DOGS. (Bee. 3 a 7 ‘ 8 oar, 400 1958000 Eastn. of France| 9 91,018 91,029 4, 879,313 4,691,998 Chic, om Oe a + eae ee : sie, 933 4594005 | 
Canadi’n Pacific | 2 ee g2's74 1,789,807 1839764 La Guaira & Car. Nov. 4) 1,702, ‘106 77,388 63,765 Chic.&Nort te gin 7 Santos 4,450,704 4162337 
Soe SD =~... ot saben “ty "487,000 5 2303665 Meridnal. Italy..* Dec. ~ 117428 99,604 3,814,590 3,424,139 Cin. Wash.& Balt. Dec ions ean? , 413,199 373 299 
G. Tk. of Canada | it eergd 71420 1,304,878 1422545) MEXIA one. 14,000 13,200, 363,400 | $28,000 Denver &RioGra| 10 $2,000 29,817 1,916,757 12793 
Gt.Indn.Penin...) 24 = 1a, ot 1 "283, 871 282,6: 20 Nthu. of France.. Dec. *” 12880 118800 6, 121,120 5, 932,440 Illinois Central. <a ‘tat mat x ‘ 19, 213 24,808 1932693 
ates et 4 a0 117 "498 153,638 Ottoman ......0... ‘| 10: 3.916, 4,286 89,074 129,838 Louisv,&Nashv. Dec, 3 6S, 7 10 i 2,984,102 2598197 
— & Rohiknd May 23'%43 19,376 778 241 708,183 Paris & Meditr... 16 251458 250437 123s 1208853 North Pacifio. | 3 58, 492 45,875 2 ee 463 23th a5 | 
Scinde .. 9 Nm gge oe 6 77 2..| 46 111429 110033 5,979,933 6,053,662 No 5 2,585, 31852 
South Indian..... Nov. 12, 7,978 7,641, 176,089 177,811 Parts & resco Oct, 29 S144 2,958” 25,601 | 24,053 Soe eho | Fe 3c 18,818 15,511| "76,022 721 ¢94 
egy 708 375 enn ines? |} Oct. 997904 947470'9,203,680 go: 
. 25 99.549 451,703 375,024 Smyn & Cassaba.. ™ Oct. 7 747 8,639 8390795 
Bu. Ayr. Gt. Sn... Dec. 4 — oo 1371 49 a2, 779 sh Austrian..* Dec. 16 73,706 69,677 3,638, 408 3,630,036 Do Wsn Linest ion, Siaee! saan: an 3 
Bu.A. Ensenada.. on! Oo7 93: 401626 269.283 /Stn. of France..* 16 63,154 66,418 3,310,572 3,184,200 St.Louis &SanF. ec, 7,995 20,5 840 so4.64g | 
ya 8 12630 6885. 595,900 490,697 Weta. of France . 9 90,266 $3,064 5,032,966 4,947,118 Union Pacific... Oct. 586803 551030 4,743,261 4317042 
*Cent. rg. eeceee ‘ vv ~~ ——— i ” 


* Yearly from lst January. t Net Receipts. 


CN  , 


t Including Rajputana—Malwa lines. 








Re-Issue of THE ENCYCLOPASDIA BRITANNICA 


NINTH HDITION. 


Now Ready, Volumes I. and IZ. 


In Ato cloth, gilt top, 


30s. each; or bound in half- 


morocco, marbled edges, 36s. 


EDINBURGH : 


ADAM AND CHARLES 


BLACK. 





Publications. 


Crown 8vo, Price 5s, 


THE STANDARD OF VALUE. 


By WM. LEIGHTON JORDAN, F.R.G.S. 


Price Sixpence. 
An Abridged Edition of the above, 


pw for reading at the Bristol and Clifton 
ting Society’s meeting on 20th December, 1886, 

aud afterwards distributed to the members of the 
Council of the London Chamber of Commerce. 


Loxpox : LONGMANS, GREEN, & CO, 


Now ready, 1,157 pages, price 6s 6d. 
(LIVER AND BOYD'S EDIN- 
BURGH ALMANAC. 1888. 


Contains full information on all subjects connected | 
with the British Empire, and specially of Scotland. 


London : Simpkin, Marshall and Co. 


BLACKWOOD’ s 


No. 867. 





MAGAZINE. 


JANUARY, 1888. 
CONTENTS. 
MARY STUART IN SCOTLAND.—l. JOHN KNOX 
— WILLIAM MAITLAND. By Joun Sxeuron, 

C.B. 

THE WITHERED ARM. 

JOYCE. Cuars XNXIII.--XXXVI. 

C#SAR BORGIA.—IIl. THE DUKE OF ROMAGNA. 
By M. Cnaries YRiarre. 

SUCH PITY AS A FATHER HATH. 

THE LAST STRING. From rug German or Gustav 
— TRANSLATED BY SIR THEODORE MARTIN, 
K.C. 

THE OLD SALOON.—THE LIFE AND LETTERS 
OF CHARLES DARWIN.--PERSONAL RE- 
MEMBRANCES OF SIR FREDERICK POL- 
LOCK.—TROLLOPE’S ‘WHAT 1 REMEMBER? 

—FRITH'’S AUTOBIOGRAPHY & REMINT. 
SCENCES. 

THE WAR OFFICE: OUTSIDE DEPARTMENTS. 

“SO-CALLED PATRIOTS.” By Lex Rex. 

OUR PROSPECTS. 


2s 6d. 


Wiam Blackwood and Sons, Edinburgh and London. 


| 


| BOMBAY, GIBRALTAR —s 


GUARANTEED SIX PER CENT. 
MORTGAGES. 


Jarvis-Conklin Mortgage 


TRUST COMPANY. 
UNITED STATES AND LONDON. 


| paid up Capital .. ~AOOQOG0\ 
Surplus %100.000 }- a OOD over 
Reserve Liability......... $1 ‘000, ,090) 20,000 

This Company invests money for its principals at | 
6 per cent., secured by First Mortgage on improved | 
frechold lands in Kansas and Missouri, guaranteeing | 


| 
j 
| 
| 
| 


BRAND and (0-8 A 1 SAUCE, 


| Sours, PRESERVED PROVISIONS 
POTTED “MEATS, SRI 


ESSENCE of BEEF BEEF TEA 
ee SOUP, yond JELLY, ‘and 


INVALIDS 


———————n 





SPECIALITIES for 


the prompt (semi-annual) payment of the interest and | | CAUTION: BEWARE OF IMITATIONS. 


the repayment of the principal sum. 
Fixed deposits for one year received at 5 per cent. 
Full particulars, with 64-page book, on application | 


to 
E. L. SHELDON, 
No. 95 Gresham street, E.C. 


London Manager, 





|P, AND 0. MAIL STEAMERS 


FROM LONDON TO 

Every Thurs- 
and EGYPT, day. 

| CALCUTTA, MADRAS & COLOMBO, } Every ~ 
CHINA, STRAITS, and JAPAN, '{ Thursday. 

AU STRALIA, NEW ZEALAND and ) Every alternate 
TASMANIA, j Friday. 

CHEAP RETURN TICKETS. 


Fer particulars apply to the Company’s Offices, 1 
Leadenhall street, London, E.C. 


ALLEN’S 


PO RTMAN TEAUS. | 


87 STRAND, LONDON. 


DRESS 
EASKETS 
DRESSING 
BAGS. 


BOXES. 
TRUNKS. 
BARRACK 








Patent Gunduiaata 


Prize Fr 
Portmanteau. ipéals 





FURNITURE, &e | 


New Catalogue Free. | 


| 
| 


DESPATCH | 


or 
Genera] Excellence | 








So_z ADDRESS :— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


MILNERS’ 


28 FINSBURY PAVEMENT €E.C. 


SAFES. 


“MADE ‘WITH BOILING Ww ATER. 


-EPPS’s 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH DOHIEG . MILE 









Sole Mates or the Ua a. 
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“THE QUEEN OF TABLE WATERS.” 


CAUTION. 


“The Thames is at present, and is 
likely to remain, an unsuitable source 
of water supply for the Metropolis. 
The pollutions to which it is necessarily 
exposed are of such a disgusting 
character as to render its use for drink- 


mg purposes undesirable.” 


Lancet, August, 1887. 


NOTICE TO CORRESPONDENTS. 


| It is quite out of our power to reply personally to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 





TO ADVERTISERS. 
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on or before January 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured aden of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made fo 
commission by stockbrokers, though in large amounts commissions 


are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


2s 6d per 1002 stock 
1 ar a 


s 
5s Od per cent. 
3d per share 

1s Od per share 
1s 6d 


British and Foreign Funds 
Exchequer Bills 
Colonial Government and Railway Bonds 
Shares of 11 
5l 


10s Od per cent, 
In cases in which stock is under 50/ the commission charged is 3 
per cent. 


When the market price of a share is above 50/ commissionis often 
charged at 103 per ceat. on the maret price. 
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FINANCIAL HISTORY OF THE: YEAR ss}. 


THe past year has in a measure failed, to fulfil the expecta- 
tions with which it commenced, In 1886, it will be remembered, 
a considerable expansion of trade took place in the United 
States, and in this country, although no great increase in business 
was recorded, there was a distinct growth of confidence, and a 
strong tendency to take a hopeful view of the future. Unfor- 
nately, in the early part of 1887, the political tension on 
the Continent increased considerably, and for a time it 
appeared as if war between France and Germany could 
scarcely be averted. The result was a check to busi- 
ness generally, and a heavy fall in the prices of all 
securities. After the passing of the German Army Bill the 
atmosphere became somewhat clearer, but, nevertheless, the 
outlook was so uncertain, that, for several months, business 
operations were carried on in a very cautious manner. 
Recently, however, there has been a distinct change for the 
better, despite the distrust which permeates the relations of 
Austria and Russia, and the doubtful condition of affairs in 
Bulgaria. In fact, business in all directions has certainly 
expanded considerably of late, and the result has been 
seen in rising prices, both for commodities and securities, 
together with a marked increase of speculative activity, aud the 
general belief is, that a further decided development 
will take place in the New Year. The prospect, as a 
whole, no doubt favours such a belief, and, in fact, there 
could be little doubt of its fulfilment were it not for two 
dangers, which must not be overlooked. These are the 
state of Continental politics, charged as they are with potential 
difficulties, and the probability that in a few directions, not- 
ably in tin and copper, speculation has been carried to a grave 
excess. The breakdown of this speculation may at any tie 
lead to a slight, though, we think, only a temporary relapse in 
business generally, but the darkness of the political outlook is 
more serious. At the same time, there are several circum- 
stances which unquestionably make for the maintenance 
of peace, and if the horizon brightened to some extent, the mere 
fact that the underlying political condiiions were not very stable 
would probably nt be sufficient to seriously restrict an improve- 
ment in trade. 

In January an important event in Home politics was the 

appointment of Mr Goschen as Chancellor of the Exchequer. 
Abroad the American Inter-State Commerce Bill was passed 
by the House of Representatives, but by far the most 
momentous occurrence was the demand of Prince Bismarck for 
a considerable addition to the German army, owing to the 
growth of the French military power, to which attention was 
especially drawn by the voting of large war credits, &c. The 
result was asemi-panic on the Stock Exchange. Asthe German 
Chancellor’s demands were not granted by the Reichstag, that 
body was dissolved, and at the elections in February, a majority 
was returned in favour of the Army Bill. This led to a sharp 
recovery in the price of securities, despite the extension of 
warlike activity to Austro-Hungary. In February, the American 
Inter-State Commerce Bill became law, and at Home a rather 
striking feature was the rush for al'otments in Allsopp and Co. 
March witnessed two important events in the United States, viz. , 
the change in the control of the Baltimore and Ohio, and the 
success of the plan for the reorganisation of the Philadelphia 
and Reading. Politically,the featureof themonth wastheadhesion 
of Italy to the alliance between the two German Powers. The 
appointment of Mr Balfour as Irish Secretary may also be noted. 
The successful conversion of the India 4 per Cents. took place in 
April, and the Budget, to which we refer elsewhere, attracted 
much attention. The agitation against the Irish Crimes Bill 
introduced into the House in the preceding month was fanned 
very zealously, but withcut any great result. On the Continent, 
the arrest of a French official by the Germans led toa temporary 
fright on the Stock Exchange, which, however, soon passed 
away. French politics occupied much attention in May, owing 
to the downfall of the Goblet Ministry. The next month saw 
the formation of a new Ministry by M. Rouvier, from which 
General Boulanger was omitted—a result that gave nearlv general 
satisfaction. Other features were the celebration of the Queen’s 
Jubilee, the prevalence of rather grave reports concerning the 
health cf the Crown Prince of Germany, and the collapse of the 
American speculation in wheat and coffee. 

July was chiefly noticeable for the election of Prince 
Ferdinand of Coburg to the Bulgarian throne, and which he 
conditionally accepted; but Russia refused to sanction his 
election. In August, the notorious ‘* Ives” failure occurred in 
New York, and a new Argentine loan was floated in Berlin, 
The agreement of Great Britain and the United States to 
nominate a Fishery Commission was announced, »nd Mr Cham- 
berlain was named as the Commissioner to represent this 
country. The failure of Greenway’s Warwickshire Bank 
occurred in September; but the chief news came from the 





United States, where the Baltimore and Ohio passeq y..1 
the control of the’! same syndicate that reorganised +1 ; 
Philadelphia, the result being the acquisition by M Li 
Gould of the Baltimore and Ohio Telegraph system Th 
state of the New York money market also attracted eo 
attention, and the Secretary of the Treasury took ov... 
means’ to relieve the stringency that existed ‘by Ease 
his bond purchases. October witnessed the beginning of the 
so-called ‘‘ Decoration” scandals in Paris, which, by doo), 
implicating M. Wilson, the President's son-in-law, ultimately 
led to a Ministerial crisis, and to the resignation of th.» Prod 
deney by M. Grévy. In the same month, American railway 
securities were depressed by the fact that the Baltimore 4) d 
Ohio, which had always paid large dividends, had to pass the 
half-year without making a distribution. A significant incident 
was the visit of the Italian Premier to Prince Bismarck, J) 
November, the worst fears as to the Crown Prince of Germany’: 
illness were realised by the announcement that it was duet, 
cancer. On the Continent, the Czar paid a visit to the Emperor 
of Germany in passing through Berlin, but the want of cord:. 
ality between the two countries was shown by the action of tho 
Bank of Germany in refusing to lend upon Russian stocks, [) 
December, the resignation of M. Grévy took place, but he was 
peacefully succeeded by M. Sadi-Carnot. In the early par: 
of this month the improvement in trade (which had begun to be 
noticeable in November) became marked, especially in the 
Mincing Lane markets. The opening of the United Stites Con. 
gress and the Message of President Cleveland, advocating 
reduction in the tariff, also attracted much attention in 
December 

In some superficial respects the money market of 183) has 
rather peculiarly resembled that of the three preceding years, 
for in each of the four years there were seven changes in the 
discountrate of the Bank of England, and the highest and lowest 
rates were 5 and 2 per cent. The average value of money has 
been, however, distinctly higher in the past year than in any 
year since 1883. The year 1886 opened with the Bank rate at5 
per cent. and it remained at this point during January ; but as the 
result was a considerable influx of gold, rates in the open market 
declined, and at the beginning of February the otticial 
quotation was lowered to 4 per cent., despite the uv- 
settled political outlook. At this point it remained 
until the early part of March, when the somewhat better 
appearance of continental politics, and the size of the reserve, 
which, by a steady influx of gold, had been raised to 
16 millions, emboldened the directors to reduce their 
rate to 34 per cent. A further increase in the reserve 
to 17 millions led, a fortnight later, to the rate being 
reduced to 3 per cent. It then went to 24 per cent. on 
April 13, and to 2 per cent. on the 27th of the same mouth. 
In the four months over 3 millions in gold had been sent iut 
the B nk from abroad, while over 5 millions had been addeil to 
the stuck of bullion, and 5§ millions to the reserve. The }anx 
rate remained at 2 per cent. for three months, that is, until the 
begiuning of August, but during that period there was a cn 
siderable drain of gold, especially to the United States, whet 
the monetary position was becoming unsettled. In fact, whe 
the directors decided to advance their quotation from 2 to 5) 
cent., the reserve stood at only just over 11 millions, A further 
efflux of gold during August caused an advance to 4 per cent. 
before the month was oat, and at this point the official rate 
has since remained, Subjoined is our usual table of rates 


1887./ 1886. 1885. | 1884. | 1888. | 1882. 1881./ 1530. ls7y 





Changes Bank rate seven seven seveii seven! six six | six | two 
; ewe ‘o ‘ elk ° 
Highest Bank rate 5 5 5 5 5 6 5 
Lowest Bank rate 2 2 2 2 3 3 i 2 ah 
), 19/2)3/11/6, 4/2/8| 3/9/6 |2/le/o -/+ 


Average Bank rate) 3/6/0 | 3/0/4 2/16/9 2/ 
Avg. market rate—| 
best 3 mnths’ bills! {3} 


2/7/3| 2/1/0 2/0/9 2/8/1 | 3/0/8| 8/7/3'2/18/0) 2/6/6115 9 
Marketbelow Bank: 18/9 | 19/4 16/ - 


11/1 | 10/20! 15/5 | 11/6 | 3/9 | 15,9 
The chief monetary feature of 1886 has been the pect 
liarly unsettled state of the New York money market Cutis 
the latter half of the year. The proximate and most ov" 
cause of this state of affairs has been the great accumulation 
of surplus revenue in the Treasury. It is true that the wor’ 
consequences have always been ayerted by the Sevrettty © 
the Treasury, first, by the pure ase of bonds to the amount’ © 
the debt sinking fund; and secondly, by increasims |" " 
Treasury deposits with the National Banks. Neverthe 
for a considerable time fears of a crisis overhung ot 
market. The difficulties arising out of the accumulation 
surplus revenue were also increased by the greatly aug™ oa 
trade demand for money, by the large increase 1n railwe) pow? 
struction, and by violent land speculation in the Western ® 
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, uth-Western States. At the close of the year, however, the 
on ition is more satisfactory, and hopes are entertained that, 
efore long, Congress will deal effectively with the surplus 


venue question. Apart from these influences, the state of 
e 


; Jitics in Europe has exercised most influence upon the money 
 arket This has latterly led to a considerable absorption of 
ik : 


ld by State banks, especially, perhaps, by the Bank of 
and, as a result, the Bank of England has latterly 
extremely difficult to increase its strength, Hence 
. seems likely to begin the New Year with rather small 
sources, and as trade and speculation are undoubtedly more 
active, the outlook is for dearer money during 1888, 

" The fluctuations in the price of bar silver have been less 
vjolent than they were in 1886, when thore was a difference of 
nd per 02, OF 12 per cent., between the highest and the lowest 
wrices recorded. This year, the highest price was 47}d, and 
the lowest 433d, a difference of 33d per oz, or about 83 per 
cent. The market opened firm, at about 464d per oz, and 
radually improved during January to 474d, the highest price 
touched ; but from this point there was a sharp relapse, and 
after some fluctuation the market gradually drooped until, in 
June, it fell to the lowest point of the year. From that point the 
nrice slowly recovered, and there has been but little featare until] 
jately, when a brief spurt of speculation, due to a beli f that 
‘ue French syndicate, which had so greatly advanced the price 
of tin and copper, were also about to commence operations in 
silver, suddenly advanced the price to 454d per oz. This advance, 
however, was soon lost, and at the close the market is rather 
weak. Altogether, it will be seen no very marked movements 
have taken place during the year. At one time the scheme of 
the Western National Bank of the United States to issue silver 
certificates against deposits of bullion attracted a good deal of 
attention, as it was thought likely that the result might be a 
-onsiderable increase of speculative activity in silver, especially 
in the United States,.but so far the plan has met with but little 
success. 

The Budyet for 1887-8 which Mr Goschen submitted to the 
House of Commons in April was not at all of the ‘“‘ humdrum” 
character which he had predicted, for it involved some very 
important changes in the National finances, of which the most 
important was the reduction of the debt sinking fund by 
2,000,000! annually, By appropriating this amount and increas- 
ing the stamp duty on railway debenture stocks to 10s per cent., 
he was enabled to take 1d off the income tax, to reduce the duty 
on tobacco from 3s 6 to 3s 2d per lb, and to reduce the stamp 
duty on marine policies. Another important.change, to which 
we need not particnlarly refer, consisted in separating the 
accounts relating to local loans from the Budget, which was also 
accompanied by an increased grant in aid of local taxation. 
Concisely stated, the results of the Budget, as finally arranged, 
were as follows : — . 

YEAR 1887-8. 


ri) 
(germany 
found it 





& 
FORO ae Ret eed ta a la) a dvcvesiene 88,135,000 
EX POHCEONNE  ialag OAsBAE UA alike ooneneys picesescee 87,925,000 
OPDNGiis assis ccrecesceecscccesegences 210,000 


As regards the completed fiscal year 1886-7, the original 
estimates placed the revenue at 89,869,00G/, and the expendi- 
ture at 89,610,000/, thus bringing out a small surplus of 
259,000/. In the course of the year supplementary estimates, 
to the amount of 1,259,000’, were voted ; but, on the other 
hand, there were savings upon the votes to the amount of 
872,000!, the net result being that the total expenditure 
exceeded the first estimate by 387,000/, and amounted to 
59,997,0001. This increase, however, was much more than 
offset by the growth in the revenue, for the receipts, which 
Were estimated at 89,869,000/, actually amounted to 90,773,000), 
so that at the close of the year the account stood thus :— 


YEAR 1886-7. 





£ 
FE, da icoraiencikidbacohoidhinensdybesensiesessonh 90,773,600 
TN Se nih inn. t snewetnadinnets 89,997,000 
IE. ncindecssnescoveugiononminens 776,000 - 


_ There has been a decided expansion in the volume of the 
toreign trade of the country during the current year. Compared 
with 1886, ourimports during the eleven months ending November 
show an increase of 9,309,000/, or nearly 3 per cent., due to the 
augmented value of our purchases of food-stuffs, mainly of wheat, 
and of all the important raw textile materials. The eleven months’ 
&xports of home produce show an increase of 5,703,000/, or about 
» per cent., but to this total must be added the increase in the 
re-exports of foreign and colonial produce, which brings up the 
total. gain for the year to 8,033,000/, or 3} per cent. The 
'nprovement in our exports extends to every category except 
one, v.z., exports of live stock, but it is especially marked in 
the metal exports, Our exports of iron and steel show an 
increase of 215 per cent. in quality, and 13} per cent. in value, 
cnclaaine of a substantial gain in machinery and millwork. Of 
‘us a considerable proportion, but not the whole, is due to 
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increased trade with the United States. The ex of textiles, 
although, showing an improvement, make a less satisfactory 
exhibit, owing, in a meagure, to the fact that, contrasted 
with last year, which was in some respects exceptional, our 
exports of cotton piece goods to India have fallen off heavily. 
The main significance of the export returns consists, however, im 
this fact, that while the results shown were erratic and 
frequently unfavourable during the first six months of the year, 
they have been since then of a uniformly favourable character. 
lhis is clearly shown by the following figures :— 





Increase Compared with 
18386. 
Amount. Per Cent. 
Exports of Home Produce in— £ 

GORE opvvncnyitdeconasibe retedapaevunnibas 701,000 ... 3? 
MOBO «08 PRA dees 1,043,000 ... 5 
SepeeBOr in ccecdidi sc. bi vebesdbibe 905,000 ... 4% 
QGP, 0005 dice o shtivodikinanthRiate 511,000 ... 25 
Nowdiber liscissss J. isthiecdesecoeiine 1,608,000 ... 93 


The steady improvement thus shown accords with the gradual 
growth of confidence in business circles, and taking place in the 
face of somewhat disturbing political conditions, augurs well for 
the future of trade in the New Year. The following are the 
figures of the ‘‘ totals” for seven years past :-— 


--——Total Exports—11 Months———, 


Total Imports, British Foreign Produce 


Eleven yon tert Re-exported. Together. 
£ £ 
In 1887... 327,761,000 ... 201,013,000 ... 53,893,000 ... 254,906,000 
In 1885... 318,452,000 .. 195,310,000 ... 51,511,000 ... 246,821,000 
In 1885... 342,690,000 ... 195,826,000 ... 52,731,000 ... 248,557,000 
In 1884... 356,689,000 . . 215,087,000 ... 57,248,000 ... 272,335,000 
In 1883... 391,616,000 ... 220,859,009 ... 58,610,000 ... 279,469,000 
In 1882... 376,432,000 ... 223,306.000 ... 60,881,000 ... 284,187,000 


In 1881... 362,278,000 ... 213,774,000 = 57,805,000"... 271,579,000 
* Unofficial ; estimated. 


During the first half of the year there were but few move- 
ments of importance in the prices of commodities, apart from 
some violent fluctuations in coffee, due to a great speculative 
rise, based upon a short Brazil crop, which was followed by a 
violent collapse. As a whole, in fact, the level of prices 
remained very low, and without aay apparent tendency to 
advance. Inthe third quarter of the year the position was 
much the same, despite a slight speculative start in one or two 
instances. But more recently a decided change has taken place, 
for there has been a greatly increased feeling of confidence in 
regard to the future, and a stronger disposition to extend 
business operations, the result being that prices have rather 
generally advanced. There has been a great speculative rise 
in tin and copper, and all other metals, including pig-iron, have 
also improved. Textiles have been firmer, including cotton, 
wool, and jute; while in the Mincing Lane produce markets, 
which have been for a long time distinguished by their especial 
flatness and lack of activity, there has been greater activity 
than at any time since 1879. Sugar has risen very sharply, and 
coffee has a'so been firmer ; while many other articles of con- 
sumption, such as pepper, pimento, sago, tapioca, &c., have 
advanced, some to a decided extent. There has also been 
a decided advance in articles like shellac, turmeric, gambier, 
cassia, turpentine, quinine, &c. In many of these cases prices 
now stand much above last year’s level, but there are still a 
good many commodities which stand at a lower level than at 
the beginning of the year. The follow:ng figures show some of 
the leading changes :— 
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Cotton. | Woot. | Sink. | Fiax, Jurs. 
Texmies. | Mid Yarn—| Long jp.) \Cosim|, al, 
|Upland. No. 40.| Cloth. /E#tish-| \uzay, |!2-Head) Good. 
en ‘per Ib.  perlb., 9 ibs. | perib. | per Ib. |per ton. per ton. 
oe d s d s a | s d ae £s 
December, 1887 ..../ 58 8} 6 1) ©0113; 13 6) 27 0} 1410 
December, 1856 ...... oe $3 6 0; 1 0) 15 ©; 32 0} 1210 
| —_—_—— S => oe 
‘i+ bi > 3+ 0 > 6 Oh 1 Ot 8 eins 9 
| fron and Steel. a 
— —_—_-— | Copper. | Tin. Lead. 
METALS, Seotch Steel Clevel'nd —— Ichbin | slic 
> Pe Rails. Bars. ‘Chili Bars.; Straits: | English. 
= per ton. perton. per ton per ton. per ton. | per ton. 
28s @' 28 ¢ £3 @ 20S £2 22 
December, 18:7 ....... 2 3 6 4 3 9% 417 6. 8910 0166 6 0} 1512 6 
December, 1386 ...... 24 0 4 5 0 412 6 3817 6 100 3 9 1218 9 
*—0 0 6-0 1 3\+0 5 01-5) 12 lees 16 $+113 9 
i » 7 3 ws . Crys 7 2 ee 
| Sugar.| Tea. Coffee. Wheat. | Beef. | ‘Potatoes. 














ae ee 


English. (Midat’g.| Bo tate 


ie i 
per qr. pers -_ per ton. 


ARTICLES OF Foob. | Manila.| Common | Ceylon 


‘| Congou. Low Mid. 








= —_—— | 


'per owt, per lb. | per cwt. 





s d S48 @e. a: eee s o 
December. 1887 ...... ' yoo! 4 | 450 In? se 410 
December, 1886 .....| 8 3| Sh | 3140 131-03 8] 610 
rete oT tote a cea tee cee —_— 
~'426'—1 l,on 0-0 2 8~0'3 


* Movement in 1887. 
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In the early part of the year very few new loans were issued 
or csenaien Aeoie owing, in a measure, to the tightness of the 
money market ; but the very contrary has been the case during 


the closing months of the year, new companies, especially — 


mining ventures, having been brought out in shoals. One of 
the a noticeable features this year is the falling off in the 
amount borrowed by the colonies, the total colonial borrowings 
this year having been only about seven millions, whereas in the 
corresponding period of 1886 they amounted to 14} millions. 
Another feature is the fact that about 26 millions, as against 
only 11 millions in 1886, have been obtained in this market for 
foreign railway undertakings, part of which has been on account 
of American and Canadian companies, but the bulk for lines in 
South America. Little or none of this capital has flowed to 
Brazil, the bulk of the money having gone to the Argentine 
Republic and Uruguay, but especially to the former country. As 
regards Mining ventures, between 70 or 8) companies have been 
brought out, with a capital of over 8 millions, which is about 
the same as in 1886, when there was a pronounced mining 
‘‘boom.” A number of these undertakings have recently been 
floated to work gold mines in the new South African gold fields, 
No foreign loans have been brought out since the Argentine 
loan, launched early in the year, except the Greek Monopoly 
loan, which was struck out of the Official List, but has since 
been_re-inserted. Home Railway issues have been practically 
xi. British municipal and other authorities figure for about 
24 millions, which is a small total. A fair number of land mort- 
gage and financial companies have been floated, mainly to operate 
in Australia, and their aggregate capital amounts to abeut 
34 millions. The craze that existed in the early part of the year 
for converting brewing firms into joint-stock companies has made 
no further progress, the total number of such conversions being 
about 16, and the capital subscribed by the public 5} millions. 
As regards single undertakings, the most important event has 
been the raising of a large part of the capital required for the 
Manchester Ship Canal. An important conversion ofan under- 
taking into the joint-stock form has been that of the Hotchkiss 
Ordnance Company. After classifying, however, the new issues 
as far as possible, there still remain many millions of pounds 
that have been subscribed for a multitude of the most diverse 
undertakings, the prospects of which, in many cases, appear 
decidedly doubtful. 


The following is a statement of the new capital created in this 
eountry since 1877 :— ; 








CAPITAL CREATED AND ISSUED. 





























, England | | England 
In | and | Total. In ; and Total. 
England. | Elsewhere! England, | Elswhere 
See Teg EF @ £ £ £ 
In 1887....,.... «....| 96,770,000) 14,439,000) 111,209,000} 84,161,000 9,507,000) 93,668,000 
In 1888............-.-| 98,946,000) © 7,927,000 101,873,000} 70,342,000'17,134,000| 87,476,000 
In 1885...... ..-e0:| 55,558,000) 22,414,000 77,972,000} 62,824,000'15,051,000! 77,876,000 
In 1884..... . | 91,520,000 17,611,000'11-9,031,000] 74,255,000 16,348,000! 90,603,000 
In 1883..... «| 69,650,000) 11,500,000, 81,16¢. 63,600,000 13,300,000) 76,900,000 
In 1882...............| 95,300,000, 60,260,000 145,550,000] 62,150,000 32,500,000! 94,650,000 
Nel WI 2 sac ths0s | 97,300,000! 91,600,000 189,400,000} 63,4 0,000 51,250,000! 115,250,000 
Tr 1880.........00000. | 69,900,000 52,300,000'122,200,000} 42,200,000 35,400,000) 77,600,000 
BR Boss cirederioss | 50,900,900) 5,570,000 56,470,009] 38,180,000 9,280,000, 47,460,000 
WF es cyds aks ss | 40,150,000, 19,150,000) £9,200,000' 36,200,000 14,200,000) 50,400,000 
Se WE ihc ikcis ' $5,100,000) 16,400,000 51,500,006" 31,050,000 7,550,000! 88,600,000 


Although there has been a considerable amount of specula- 
tive business transacted in Consols during the past year, the 
fluctuations in prices have been confined within comparatively 
narrow limits, the difference between the highest and lowest 
prices being only 3} per cent. The year, however, is remark- 
able for the fact that, during May, the Three per Cent. Consols 
reached the highest price ever recorded, viz., 1032, and this 
point, it may be noted, was reached, despite heavy sales 
by foreign speculators for the fall. Latterly the price has 
given way, owing to the belief that the Chancellor of the 
Exchequer will make a fresh attempt at conversion. As a 
result, there is only a slight gain in prices on the year. The 
Two and Three-Quarters and the Two and a-Half per Cents., 
however, have risen sharply, for, by a conversion of the 
‘* Threes,” these issues will be made the stocks of the future. 
The Two and Three-Quarter per Cents. are now but little 
below par. India Sterling stocks have improved considerably, 
the market having been favourably influenced by the successful 
conversion of the Four per Cents. in the early part of the year 
The final prices are about the best of the year. Rupee Paper 
has ruled dull, for the silver market has not been over firm, but 
prices close fairly steady. Bank of England stock has gained 
ground, while Bank of Ireland stock has remained stationary. 
Metropolitan Board of Works Three and a-Half per Cents. and 
Egyptian Guaranteed Three per Cents.—both trustees’ stocks — 
have advanced in price. 


The following figures show the movements of the year ;— 


meee elettn dincim-tenetpernnncntgcitety: tip nacre ty neste einige teeter cata 














Prices. Rise or Highest & Lowest 
or 2 
wn | Fall fy |e Be. 
Dec. 30, Jan. 1, ; a 
1837. | 1887. 1887. Highest, Lowest, 
Consols fot MODey «2.6. recess secseseseess .| 102 | 100 "s 1033 reer 
Reduced and New 8 % 0.0... sec] MOM | 10M + 1 toed | gy 
New 2 % nue deeocdced ees oe) ebaces Ope bee red di cdod i 93 | + 2} j re 
New 26 Z i..-odere ssave cesar rprenanssrcetetes| 4 88 - § 4h om 
Bank of England Stock ..........65 sseeee | $03! x + 7h) 319 ogs* 
Bank of Ireland Stock ..... 0.0 .6i..0:) 281 280 fork di r 
India 4 he Perret seenodcoeseendenen to separ angel 102 » 1 s 104g 100 
D0 Bb Z urs cosers sor roscverps ope cee op-see ganeys 104 100 + 13! 1041 100 
DOS Fo. ah PA ie FO 87 4- 6)! 94 444 
Do 4) % Rupee Paper ......:rsccosmvenes) oc | TH | oe 7] 66] 
Egyptian 8 % Guaranteed ..,..........0+.. | 1018 | ges | > 2} LOL of 
Metropolitan Board of Works 3} % ...'_ 110 107 + 2 


111 106 


Home Corporation stocks have had, as usual, a quiet market 
but, owing to the dearth of first-class investment stocks, prices 
have steadily improved, and now stand at high points, 
Nottingham Three per Cents., it will be seen, mark the extreme 
advance Oh. per cent. Colonial Government securities haye 
had a somewhat chequered market. All through the early part 
of the year prices steadily improved, owing to the absorption by 


: investors of the floating stock in the market, but recently, 


New Zealand, ard one or two other leading issues, which were 
weakly held, viz., South Australian and Queensland, have fallen 
heavily, in consequence of the alarm created by the difticulties 
of the Bank of New Zealand. ‘This institution is the great bank 
of the colony, and despite serious difficulties, it had been able, up 
to last half-year, to pay regular dividends of from 12to 15per cent. 
per annum. Then, however, it was considered advisable to make 
no distribution at all, owing to the heavy losses that had been sus- 
tained, to meet which a large appropriation from the reserve 
fund had previously been made, For a time, rather wild 
rumours were current, and the bonds of the colony fell rapidly, 
but a more encouraging view of the position has since been 
taken, and a considerable recovery has been established. Cape 
and Natal issues mark a decided advance on the year, for, owing 
to the immense development of the mining industry in South 
Africa, the position of those colonies has greatly changed for the 
better. New South Wales and Victorian bonds mark a sub- 
stantial advance, especially the former. Canadian issues have 
also moved upward, and the 34 per Cents. are the highest of all 
the issues in the colonial market, despite the Manitoba difticulty, 
and the political troubles, of which that is symptomatic. 
The following figures show the movements of the year :— 








yee Highest and 
| Prices. Rise or | Lowest Prices 

|——-—— ——_——, Fall in in 1887. 

| Dec. 30, Jan. 1,| 1887. a 

| 1887. 1887. | Highest. Lowest. 
Bimanhabigns ORY i050. 03 cevscveiccccgvesee 105} 1023 | + 3 1053 12} 
IONS BAK, do ini hGiescseseiens scasbesguecnt (208 1024 + 1} 104 100 
EEE D psiitecccaruns castes ateo a tices .| 1183 111 + 2 114 | ill 
es Be A sh cinthees idicsnarualil ee 1034 + 1% ‘is 
PI GE. «snc atnicrcesiesigcaseersensanes 1194 117 + 2 L104 116 
PIER ns. < susetcenenst asaviounct 933 $53 + 8 933 85g 

(Inscribed Stocks.) 

COMMER TRF iii voiced histhestsdvtnsasceoeys 101} 99 + 2} 103} Mh 
Cape 4 % (1888) | 104 101 + 3 1045 3 
OME WU carl nok cde’ + satuenbcs vacpnetee abcess | 103} 97 + 6h 104 M 
New South Wales 34 % ..... 99 94 4+ 4] 4 2} 
NeW Teele Kiss cesdstss Besecd' cc cccastdee 97 96 + 12° 1003 933 
Qneensland 4 7% .........secseseseversescees-. | 1OBR 108 4 3 | 106 ws] 
South Australian 4 %...............ccc000:- | 104 105 — 1 1054 2 
Victorian 4 % (1908-19) ........cccccc.00.. | 108} 1053 . + 23) 108; 1034 


Although Home Railway shares show an almost general 
improvement on the year, the market has been characterised by 
long periods of decided depression. In February prices fell 
heavily, owing to the gloomy appearance of foreign politics, 
but during the next few months, hopes of an improvement 1 
trade led to a slow, but substantial, recovery, so that by the end of 
June prices were higher than at the beginning of February. 
Then, however, business began to fall off and prices to dwindle, 
for the traffic returns became unsatisfactory, and there was 
little in the appearance of trade to justify sanguine opinions. 
This spell of dulness held the market fast for some months, 
until it was broken a short time ago by the signs of a distinct 
quickening in trade generally, when prices rallied sharply. 1 hey 
close firm, but below their best, owing to fresh political appre- 
hensions. In the stocks of the ‘* heavy” lines there is a gal! 
of from 3 to 5 per cent., North-Eastern and North-Western 
showing up the best. Amongst the Southern issues, the 
most prominent feature is a fall of nearly 10 per cent. 
South-Eastern “A,” owing to dwindling traftic returns, the 
defeat of the company in its eonftiet with the London, Chatham, 
and Dover over the continental traffic agreement, and tv 
rumours of a pending issue of new capital. Chatham _ 1ssues 
have also drooped, but the fall is slight, except im the 
Second Preference, which marks a fall of 5 per cent. 
The stocks of the Scotch lines have exhibited especit! 
strength, and more particularly North British, whose positio” 
has been improved by the successful completion of the new 
Tay Bridge. Great Eastern, Great Northern, and Sheth 4 
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stocks have barely held their ground. Two important invest- 
ment stocks—South-Western and Lancashire and Yorkshire— 
have experienced a considerable improvement, both having this 
in common, that they have in the past two or three years spent 
much money upon improying their property, of which, so far, 
the burden only has been felt, while the benefits may now be 
expected to accrue. Amongst outside stocks, a rather important 
movement has been a rise of 18 per cent. in Hull and Barnsley, 
due mainly to an official statement that negotiations are in pro- 
gress for its acquisition by the Midland. North London 
Ordinary have risen 5, and Isle of Wight Ordinary 6; while 
London, Tilbury, and Southend have fallen 8, Mersey (20/ 
shares) 34, and Rhymney Ordinary 20, the fall in which is due 
to the probable loss in traffic in consequence of the projected 
removal of the Dowlais ironworks to Cardiff. 

The following figures summarise the traffic movements of the 


year upon the leading lines :— 
Ine. or Dee. in 


Gross Receipts, 1886. 
English and Lrish Lines— £ yA 
Quarter ending March ............ 11,883,000. .., + 205,000 17 
Quarter ending June .....- 2.0... 13,755,000 ... + 156,000 ll 
Quarter ending September ...... 15,917,000 ... + 671 oa 
Quarter ending Dec. (to date) ... 11,826,000 ... + 145,000 <= 12 
Seotch Lines — 
(Quarter ending April............... 1,572,000 ... + 6800 = O04 
Quarter ending July ... ........... 1,752,000 ... - 1,800 0") 
Quarter ending October............ 1,802,000... — 25,000 = 13 
(Juarter ending Jan. (to date) ... 871,000... + 26,000 = 30 


The subjoined table shows the movements in the stock 
markets during the year :— 


Highest and 





























2 
Prices. Rise or [Lowest Prices in 
—-—— Fall in, 1887. 
\Dec., 30,,Jan. 1, 1887. |-——-———— 
| 18387. | 1887. Highest , Lowest 
Caledonian..........0..0+6 | 98: + 5.1. 106 93: 
Great Eastera ........... 1’ 60h 1 — 13! 708 64 
Great Northern ** A”... 2 | 106 — 23/100 | 96 
Greas Weaken sa as oses s0- sensi |dcsesuaccvos 136 + 3) 1404 | 122 
Lancashire and Yorkshire 120} 115 + 6h! 123, | 113 
London and Brighton “A”... 118] | 3199 — &@ 1294 | 106 
London, Chatham, and Dover........... 228 | 233 — 12 ~ > 25 193 
Do Arbitration Preference..... .....,.../ 1004 102 —. 2 sellin uti tii 
London and North-Western................ 169 1634 — 5} 169} 160 
London and South-Western ............... 181f | 126 | + 5h! 133° | 123} 
Manchester, Sheffield,and Lincolnshire| 7! 69 + 4 77h | (65 
OO Oe ie eee eae axtcak veda. A 377 | + 444 | 33] 
Metropolitan Consolidated .............. 674 ee oe 72 eat 
Do Surplus Lands..)......... 6 cccce..) 699 | 75%  — Bh 75 | = 64R 
Metropolitan District.. 37k | 4 |— 2 43} 33} 
NIN so sss cas snnanabisieess » 128 | 124 + 45 1293 1218 
North British..,.............. | 1064 | ont + 83 106 968 
North-Eastern—Conso's ............0..-| 157$ | 152} + 48 1583 149} 
North Staffordshire..,..,........sseccsseeseee 100 | 926 + 74 | 1005 S03 
South-Eastern “A” .....cccecccccsee ocseceee 102 | 11144 — 8} 1133 975 


* Price when first quoted in August. — 
For purposes of comparison, we subjoin the following figures, 
showing the average ordinary dividends paid by the English, 
Scotch, and Irish stocks since 1882 :— 


_ AVERAGE DiyipENbDS on ORDINARY STOCKS. 





1887.4 —-—1286,-. | -—1885.—~ | ---1884.—~ | —--1883.— | ——1882.-~., 
\First]First Secnd]First |Secnd ] First |Secnd|First |Secndj[First ;Secnd 
,Half.[Half.; Half. [Half.| Half. | Half. Half. [Half.| Half.jHalf.| Half. 























SS Cee i —_—,- — ——— j— 
oe Vie X 1 ik x ts Sty %, 
English ..... 344 3% 54 | 32) 54] 44 | OR] 4h) 6h | 4b) 6 
Scotch......... 3$] 3), 3¢ § 3h) 33 | 4re) 43 f 48) S| 4a) 5A 
DORs: scat 4§ 88' 3h 9 831 33 0 3H) ¢ F 4h 48 888) 4b 


In the market for Home Railway pre-ordinary stocks, deben- 
tures, preferences, &c.—there has been a steady investment 
demand, and prices have slowly, but constantly hardened. The 
result on the year is an advance of from 3 to 6 per cent., or, 
allowing for the fact that a great many issues now carry almost 
the whole of the half-year’s accrued interest, a net rise of from 2 
to4 percent.—thegain being must marked in the gilt-edged stocks, 
like the 4 per cent. debenture issues of the leading companies. 
The upward tendency has been increased of late by the rumours 
of a probable conversion of Consols. It may be noted that in 
1384,when Mr Chillers brought forward his conversionscheme,8o 
much investment capital flowed into railway pre-ordinary stocks, 
that the average market value was raised by nearly 10 per cent. 

Foreign Government securities have fluctuated violently 
during the year, in accordance with the changing appearance of 
European politics. Early in the year relations between France 
and Germany became very unsatisfactory, and as both nations 
took extreme measures to increase their armaments, and war 
appeared for a time almost inevitable, the result was a complete 
collapse in prices. The tension began to wear oft after Prince 

ismarck’s success at the elections to the new Reichstag, by 
which he obtained a Parliament willing to vote for any 
military measures he might demand, and afterwards there was 
4 gradual recovery. In the latter half of the year, although the 
renewal of the peacealliance between Germany, Austria, and Italy, 
had a good effect, this has been much more than neutralised by 
fears of Russian intervention in Bulgaria, which, if fulfilled, 
would in all probability lead to a conflict between Russia and 
Austria ; and recently these fears have been increased by the 
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action of Russia, in inereasing to a formidable extent her military 
forces on the Austrian frontier. Despite, however, the violent 

fluctuations which have taken place, the final movements on the 
year are not very important. Amongst International securities, 

Hungarian Gold Renies have suffered a heavy fall, part of 

which must be attributed. to the unsatisfactory state of the 

Monarchy’s finances ; but Russian bonds show little change, for 

although the Berlin bourse has lost much of its liking for these 

securities, it holds such } masses of them, that, it has been 

obliged to support the market, in order to avoid a disastrous 

loss. Italian Kentes mark a decided loss, but Egyptian, Spanish, 
Portuguese, and French issues close steady or firm. The firm- 
ness of French issues in the face of severe difficulties, both 
at home and abroad, is remarkable. In South American 
descriptions, the most striking movement is a rise of nearly 20 
per cent. in Uruguay, due tothe operations of a strong 
speculative clique. Argentine Sterling issues generally have 
remained firm, despite continuous borrowing, and the increased 
inflation observable everywhere in the River Plate region. On 
the other hand, the “‘Cedulas,” or currency bonds, have given 
way considerably, owing to the advance in the premium on 
gold, which indicates great depreciation in the paper currency. 

As Guatemala has again made proposals for converting her debt 
and resuming the payment of interest, the result is a rise of 
from 20 to 25 per cent. in her bonds. During the year Paraguay 
has also come to an arrangement with her creditors, and the 
converted bonds of the external public debt are worth over 30. 
Costa Rica bonds have also risen from 10 to 13 per cent., but 
Colombian have fallen 4. Mexican bonds have risen steadily, 
for the Government has so far payed the interest on the debt, 
and it is rather generally believed that the position of the 
country has changed for the better. Virginia New Funded 
bonds are $7 lower, for, although at one time the bond- 
holders’ prospects looked brighter, they have now been 
rendered very dul: by a decision of the United States Supreme 
Court upholding the Sovereign rights of the State. 

The following figures show the movements of the year :— 


} j 

toad 'Highest & Lowest 
} Rise or | . 

— Prices in 1887, 
Dec, 30,| Jan. 1, | Fallon 


1887, 1887, 


Prices, 





—-—___. 


| Year. ‘Highest. /Lowest, 














INTERNATIONAL STOCKS. | | 








Austrian 4 % Gold Rentes......... .....-.. ss | © {— 2 34 
Egyptian 4 % Unified Debt ............... 733 | 7 | —- tp] 674 
Do 6 % Preference ..... | 983 9% ji + 3 915 
Do 5 % State Domain.. | O88 | 8 I+ 4 88 
Do 4 % Daira Sanieh .. 70 724 | — 2 643 
French 3 % Rentes 2... ...cccccccee seroee es | = SL | SR i 75 
Hungarian 4 % Gold Rentes...............| 78% 844 |; — 6 | 724 
Italian 5 %, 1861 (less 13°20 % tax)..... 9 | 10h | — Ld) 98 
Porteagueee 8 Yew ie seccesscrcenscesesediococess TOT fun BEG | +783 49 
Russian 5 %, WS7Bsivesscccis soveseces-eee | BH» fi OS ~ 4 89 
Spaniel Mew-6.%. s<<..yeocreve sgh nt -OT§ 1 OEE > j 583 
Turkish, “ Tribute Loan” 44%, 1871 ... 72 724 |— . 4 67 
Ditto 5 % Defence ........... do ...... 8 | S44 t+ 4 73 
Ditto Groups HI, and IV. .........) 133 14h | — 8 134 
Sovrn AMERICAN, &C., STOCKS, } | 
Argentine 5 %, 1886 iEes babies $2? 90 | + 2}! 84i 
Brazilian 5 %, Marad bavias bh 102, | 9 i+ 8 | 963 
Buenos Ayres 6 %, 1882-6 4... 6. -..e0-ee 973 Spe we 7 
Do Cedelad ..cvceccnseseoce od sedecveceecs} ORR] 96 | = - 62! 
Chiliam 4h % eecccscsenccescevesercereseeeses} 1O0P | OO | 08] 974 
Mexican 8.7%, 1861........secs 0. cescssetecenees 374 | 383 | + 9 276 
Posuvian 6 {%, BOZO <...cccee - <cuide -cosseeds 15g | 16 — 3 13¢5 
Win 9s BOUO: sn. 5. <cdterisldaeSsrtactad 148 123 | + 24/ 0% 
Uruguay 5 % Unified ..........06-...-.++ 662 «S| + 183} 44h 
Business in the United States has continued to expand 


during the past year, and as there has been a comparative 
freedom from virulent rate ‘‘ wars,” the receipts of the railways 
have exhibited a satisfactory growth. Nevertheless, the prices 
of securities show a considerable shrinkage on the year, 
although the closing prices are decidedly above the worst 
touched. This result is, no doubt, due to the influence of 
several causes. In the first place, new railroad construction 
has been carried on upon an immense scale, between 6,000 and 
7,000 miles having been built in the first eight months of the 
year, while the total for the year has been estimated as likely to 
amount to 12,000 miles. A good deal of this mileage,too,is of a 
competitive character, while of that which is not, a considerable 
proportion is located in districts where the outlook isnot altogether 
satisfactory, e.g., Kansas, &c. Secondly, the New York money 
market has been in a stringent, or unsettled, condition during 
much of the year, owing to the accumulation of surplus revenue 
in the Treasury, the absorption of floating capital by the 
expansion of trade, the upgrowth of land speculation in the 
West, and the large issues of securities, due to the new rail- 
road construction referred to above. The passing of the Inter- 
State Commerce Bill, prohibiting ‘‘ pooling,” and differential 
rates, also exercised an unfavourable influence, but not for long, 
as it was soon seen to be a measure not unfavourable as a whole 
to the railways. The collapse of a gigant’c speculation in 
wheat and coffee at Chicago and New York, however, affect«d 
the market adversely, and so im a greater degree did the 
financial collapse of the Baltimore and Ohio. In addition to 
all these influences, the market has also been affected by the 
condition of continental politics, which has checked and, once 
at least, completely broken down the European speculation in 
American Railway securities. As a result, every speculative 



























































CE a eas 


gee 















J ewee ee 


; 
e 





Se Sree eee. f8 


ee i ter Be 


Te me ST 





aye ee 


DN —————— ee 


-- 


574 THE INVESTO 








movement for the rise, encouraged by the condition of trade, 
or by some such influence as the successful reorganisation of 
the Philadelphia and Reading Railroad, has failed more or less 
completely.. The decline on the year is nearly general, the 
only important exception being Philadelphia and Reading 
issues, which have improved. Pennsylvania shares only show 
a slight fall, as the dividend has been raised from 5 to 6 per 
cent., but otherwise there is a heavy shrinkage all round, which 
is, however, especially marked in Chicago Milwaukee and St 
Paul, New York Pennsylvania and Ohio, and Northern Pacific 
issues. Central Pacific shares have fallen, although a dividend 
of $1 per share has been declared—nothing having beew paid 
since 1884, Union Pacific are also lower. ‘The affairs of both 
of these lines are being examined into by the United States 
Government. 

The following figures, taken from the New York Chronicle, 
show the movement, for the eleven months, in the traffic 
receipts of a number of the leading lines :— 


} 
} 











No. of Mileage. Earnings. Increase 

Peridd, panda. Tors Tanda Pace | a 

oads. | 1987. | 188: | 1887, 1836. 1887. 

' Miles. | Miles. g ~ x 
Jannary ,..... 97 56,127 | 53,592 22,199,905 18,371,020 3,828,885 
February...... 101 | 55,990 | 52,980 20,762,296 19,025,570 1,736,726 
March ®........ 111 61,901 | 58,864 28,781 .619)24,597,249'4,184,370 
pe ee 106 60,607 57,481 26,038,442 22,639,785 3,398,657 
Mliissentens 102° 60,065 {57,154 26,132,322/22,594,531'3,537,801 
Peet. issih 113 62,623 | 59,002 27,577,658 24,377,882 3,199,776 
July......4% 4 107 © 61,751 |58,750 26,462,244 24,240,706 2,241,538 
August ...... 104 60,066 56,593 27,010,232 24,154,500 2,855,732 
September ... 117 64,989 61,242 32,021,344 29,113,648 2,907,696 
October .)... 102 63,062 59,46€ 33,879,888 30,321,322 3,558,566 


November ... 


108 61,266 57,607 30,753,648 26,752,888 4,000,760 


The following figares show the movements in prices during 
the year :— 


' 
' 


| Highest and 

| Rise or |Lowest Prices in 

————__———-| Fall in 1537. 

Dec. 50, Jan. 1,, 1887. |——_—----———-> 
1+87. 1887. | Highest) Lowest 


t 
——-} 
} 
| 


Prices. 











Central Pacific, Shares 0.0.0.0... ........, 343 444 | — 98) 45) 28 
Chicago, Mil.,and St Paul,Com Stock 788 933 | = 14) fT 724 
Denver and Rio Grande, Ord, Shares.. 223 +354 | — 123; 33; 21} 
Ditto Preferred Shares .............. 564 ” week & VION 54 
Illinois Central, Shares ............. ....... 1214 136 | — 144) 4h 117 
Lake Shore and Michigan Sothrn.Shrs, 99 ee ee ee 92} 
Louisville and Nashvilie, Com. Stock 62} 683 | — 6} 71h 564 
New York Central, Shares.................. 1133 118} | — 5¢| 1183 1054 
N. Y., L. E., and Western, Ord. Shares 29} 353 | — 5} 36 25 
Ditto 6 %, Second Consol. Mortgage) 99} 1024 | — 3} lt 9 4 
N Y., Ontario, andWestern, Reg. Shrs. 174 203 | — 3 vf 15 
N. Y., Penns., and Ohio, 7 % Ist Mort. 40} 524 — 124 52 37 
Norfolk and Western, Preferred ......... 44} 53, — & 564 ' 36 
Northern Pacific. Preferred ............... 482 62 — 134 654 432 
Ohio and Mississippi, Ordinary Shares, 244 @ i+ & 34 21g 
Pennsylvania R. R., $50 Shares ...... 563 A83 j|— 2 618 D4 
Philadelphia and Reading, $50 Shares “34 19 =| + 153 364 20% 
Union Pacific, Shares .............0+. 2.000.068 605 63) | — 38 653 “6 
Wabash, St. Louis, &c., Pref. Shares... 30 37! — 7 B84 24 
Ditto6 %, General Mortgage Certs.) 553 6 |—- %) & 55) 


* Plus 20 per cent. assessment. 
* t Including rights to new preferred stock. 
As usual, the market for Canadian railway securities has shown 
2 great deal of speculative activity. The movements have been 
somewhat diverse, Grand Trunk Ordinary, Preference, and 
Guaranteed stocks mark a fall of from 2 to 5 per cent., for 
although the company has improved its position, it has still con- 
tinued in low water, and has only been able to pay a sma!l 
dividend upon the First Preference stock. Nevertheless, the 
change that has taken place has made the debenture stocks 
considerably more secure, and, asa result, they have risen from 
6 to 8 per cent. The company’s prospects are now a little more 
encouraging. Canadian Pacific shares were at one time very flat, 
owing to the difficulties in Manitoba in connection with the Red 
tiver Valley Railway, but they close much above their worst. 
although still $6 lower on the year. Amongst other less impor- 
tant issues, Caraquet First Mortgage, New Brunswick First 
Mortgage, Northern of Canada Preference, St Lawrence and 
Oxtawa bonds, Toronto Grey and Bruce bonis, Ontario and 
Quebec stocks, and Tasmania Main Line issues, all mark a fall 
of from 2 to 4 per cent., but Montre#l and Champlain bonds 
have risen 6, Atlantic and St Lawrence shares 6, and Welling- 
ton Grey and Bruce, Wellington and Manawatu, Buffaly and 
Lake Huron issues, and Grand Trunk Georgian Bay and Lake 
Erie bonds from 2 to 4. 








Prices, . | Highest and 

Rise or | Lowest Prices in 

——-————- Fall in 1287. 

Dee. 30,\Jan. 4): 267 jn 

1887. 1887. ‘Highest | Lowest 
Canadian Pacific, Shares .................) 64} 693 ae yt “9 
Grand Trunk of Canada, Ordinary ....; 128 ry oi a if a 
Ditto 4 7, Guara teed..................... 735 75 - i #2) | 9° 
Ditto First Preference... 77 mm |— is) a | 52 
Thitt. Sec nd Preference ................ 583 60 — 2; % aa 
Ditto Third Preference ..................: 283 334 — 4% 413 vet 
- 
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Indian railway stocks have had a quiet, but firm 
the following figures show, the companies, market, 
fared very well in the first half of the year, b 
traflie returns have been less satisfactory. 


As 
as a Whole, 
Ut latterly the 


Half - Year 


Ended 











ree a f' Dee, 31, 

Increase or Decreasein | ae 
ney rena one meme! Date of I 
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In dividends, the result for the half-year ended June 30 was 
a distribution at the rate of 7§ on Bombay, Baroda, of 2. per 
cent, on East Indian (Deferred Annuity), and 7}§ on Great Indian 
Peninsula, On the year, Great Indian Peninsula show a rise of 
14 per cent., but Bombay Baroda are only 2 per cent. higher 
and East Indian are unaltered, Madras have risen 6, Southern 
Mahratta 6, and Nizam’s State 6, while most other issues are 
from 2 to 3 per cent. better, except Bengal and North Western, 
which mark a fall of 10 per cent, 

Foreign Railway securities have shown great activity during 
the whole of the year, and there have been a number of very 
important movements in prices. Mexican (Vera Cruz) stocks 
have continued to hold the place of supremacy in a speculative 
sense, but although they have fluctuated violently, the net 
results on the year are not very important, the ordinary stock 
showing but little change, while the preference issues mark a 
gain of from 6 to 7 per cent. For the last half-year a 
dividend at the rate of 35 per cent. was paid upon the second 
preference stock, and a continued expansion in the receipts 
holds out prospects of a further improvement in dividends. The 
stocks and shares of the other Mexican lines—the National 
and the Central— have alo been dealt in to a large 
extent, and latterly prices have advanced. A prominent feature 
of the year has been the flatness of the issues of the Brazilian 
guaranteed companies, owing partly to unsatisfactory tratlic 
conditions, in consequence, amongst other things, of the failure 
of the coffee crop, and partly to the action of the Government, 
which has occasionally seemed somewhat arbitrary and 
exacting. Nearly all issues, with the exception, perhaps, of San 
Paulo, and Recife and San Francisco, close decidedly lower on 
the year. <A noticeable feature is a fall of 20 per cent. in 
Donna Thereza Christina 54 percent. Debentures. On the other 
hand, the issues of Argentine undertakings have advanced, for 
although there is much dangerous inflation at the River Plate, 
the companies are doing exceedingly well for the present, which 
is all that speculators have regarded. Buenos Ayres Great 
Southern a have risen 11, Central Argentine 16, and 
East Argentine 5, Owing to the rise in the value of copper, 
Copiapo shares have rallied 10, Quebrada shares 4, and ditto 
Debentures 15, A very noticeable feature of the year has been 
an immense rise in Nitrate Railway shares, which, from being 
almost unsaleable at 35/ to 401 per 100! shares, have risen t 
150/, Owing to a great expansion of the nitrate industry, the 
receipts of this company have been about doubled, and, as a 
result, the Ordinary shares, which in 1886 got nothing, will 
receive 10 per cent. for 1887. Amongst other issues, Bilba 
River and Cantabrian Ordinary have risen 2}, while South 
Austrian shares and obligations have fallen 14 to 14, Lemberg: 
Czern.-Jassy shares 3, and North-West of Uruguay Preference 
10, Russian railway obligations are also generally lower. 

In Bank shares there have been a number of important 
changes of a somewhat diverse character. As a whole, Austra- 
lasian issues have lost ground. ‘The most important movement 
is, of course, the fall of 81 in Bank of New Zealand shares, 
due to the fact that the directors were obliged to pass the last 
half-yearly dividend. The heavy losses of the bank necesst- 
tated a withdrawal from. the reserve fund in the previous half- 
year, and it was known that further losses had been incurred, 
but it was not expected that after regularly paying 12) to lo 
per cent. for many years, the dividend would be passed alto- 
gether. And the announcment was, therefore, a decided shock to 
the market. Bank of Australasia have also fallen 6, Union o! 
Australia 7, Bank of South Australia 34, and English, Scottish, 
and Australian 2, On the other hand, Bank of Victoria have 
risen 3, and Commercial of Australia 1. Amongst other Colonial 
and Foreign issues, Hong Kong and Shanghai have declined 8, 
owing to a reduction in the dividend, in consequence of heavy 
losses. English of the River Plate have also fallen 1}; but 
Colonial have risen 4, London and River Plate 2i, Bank « 
British North America 2, and Standard of South Africa 2. 
Most English Bank shares show an advance on the year, but!" 
i$ usually slight, not exceeding from 11 to 2l per share 10 the 
leading issues, Scotch shares, with the eaception of Clydes- 
dale, exhibit a more deeided gain; but Irish issues have 
remained dull. 
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The great mass of, what are usually termed Miscellaneous 
securities exhibit, as usual, a number of most important 
changes. Dock stocks, which have been affected by the dulness 
of trade and by the continuance of severe competition between 
the London companies, show a great depreciation in value. 
Fast and West India Ordinary and Debenture stocks, which 
nave also been severely affected by the ill success of the new 
Tilbury Docks, mark a fall of 23 to 26 percent. Hall Dock 
Ordinary are 15, Millwall 10, and Surrey Commercial 20 per 
cent. down. London and St Katharine’s Ordinary, however, 
practically show no change. (as shares exhibit an almost 
veneral advance, the chief exception being Imperial Continental, 
which are unchanged, The most marked feature is a rise of 15 
in Gas Light and Coke Ordinary, and 10 to 20 per cent. in 
South Metropolitan issues. In Waterworks stocks, Chelsea 
Ordinary have risen 14 and Lambeth 20 per cent., but 
most other prices are somewhat lower. The movements 
in Tramway shares have been unusually violent. In May 
much attention was drawn to the rights of the London 
local authorities to purchase tramway undertakings, and as the 
empowering clause was found to be worded in a decidedly 
vague way, a party of speculators for the fall succeedad in 
bringing about a great fall in prices, from which there has been 
only a partial recovery. London Ordinary still mark a fall of 
9 ditto Founder’s shares 44, London Street 4, and North 
Metropolitan 44. From other causes, Hull Street have also 
fallen 3, Liverpool 24, and South London 14; but Glasgow 
have risen 13, Carthagena and Herrerias 3, City of Buenos 
Ayres 13, and Buenos Ayres and Belgrano 1. London General 
Omnibus have fallen 20. Jnsuraice shares, as a whole, have 
moved upward, Alliance Marine show a rise of 25, Commercial 
Union 44, Guardian Fire and Life 5, North British and Mercan- 
tile 24, Phoenix 7, Sun Fire 5, and Union 20. Royal 
Exchange shares are a prominent exception, being 70 down. 
Imperial Fire are also 4 lower, and County Fire 5, In Telegraph 
securities, & noticeable movement is a fall of 65 in Submarine 
shares, owing to the announcement that the company’s conces- 
sion, which soon expires, will not be renewed, Direct U.S. 
Cable shares are somewhat lower, but most other issues show an 
advance, Brazilian Submarine, Direct Spanish, Eastern Exten- 
sion, Indo-European, and Western and Brazilian being decidedly 
higher. Amongst Shipping shares, Orient Steam are lower, 
but most other leading issues are higher, especially Royal Mail, 
which mark a gain of 8, and General Steam, which show a rise 
of from 3 to 45. In Tea and Coffee shares, the only special 
movement is a fall of 4 in Assam shares.  Jnvestment and 
Trust companies’ issues are mostly higher on the year. 
With but few exceptions, Financia/, Land, and Investment 
securities shew a heavy loss on the year, the market for 
Australasian issues having been severely affected by the fall in 
Bank of New Zealand shares. Australian Agriculture mark a 
fall of 124, Australian Mortgage, Land, and Finance 1? to 23, 
British American Land 4, Canada Company 2, Hudson’s Bay 13, 
New South Wales Mortgage Loan and Agency (1/ shares) 5, New 
Zealand Loan and Mercantile Agency 1, New Zealand Trust 
and Loan 24, Queensland Investment and Land Mortgage 1, 
Scottish Australian Investment Ordinary 5, South Australian 
Company 7, Van Diemen’s Land 1}, Trust and Agency of 
Australasia (11 shares) 4, and Imperial Property Investment 13. 
On the other hand, London and South African Exploration (10s 
shares) have risen no less than 5/, owing to the flood of success 
which the gold discoveries have brought the company. The 
present price is about 16/ per 10s share, and for last year a 
dividend of 15s per share, or 150 per cent., was paid. Natal 
Land and Colonisation Ordinary shares have also risen 2/. In 
Commercial and Industrial shares, Guinness and Co. 10 
Ordinary shares stood at the beginning of the year at 173, 
or 774 per cent. premium, while the stock into which 
they have been converted is now quoted at 2774, or 1773 
per cent. premium, so that there has been 100 per cent. 
rise on the year. On the other hand, Allsopp’s Ordinary 
shares, which were quoted early in the year at 50 per cent. 
premium, now command a premium of only 173 per cent. E.C, 
Powder 5! shares have risen 3!, and New Explosives 3! shares are 
now quoted at 6/, although at the beginning of the year the 5/ 
shares were only worth 2#/. The 4}/ paid shares of the Primitiva 
Nitrate Company, which is only a few months old, are quoted 
at 124. R. Goldsbrough and Co. (1! shares) have risen }, 
Recife Drainage Debentures 8, Rio de Janeiro City 
Improvements (shares) 3, and Welford and Sons (il 
Shares) 9.  Barrett’s Brewery shares, however, have 
fallen “24, Bryant and May 3}, Harrison, Parber and Co. 
1{, Richard “Hornsby and Sons 14, India-Rubber, <c. 
¥}, G. Kynoch and Co. 63, Lion Brewery Ordinary 2, Linoleum 
Manufacturing 2, Milner’s Safe 5, B. Morris and Sons 24, 
National Safe Deposit 14, Nelson Bros. 14, Nordenfelt Guns, 
Xe, (1! shares) }, Spratts Patent 2}, ditto (America) 13, United 
States Rolling Stock 5, and Wickens Pease and Co. 17. A 
feature of the year in the provincial markets has been the col- 
lapse in Scotch oil shares, owing to the low prices obtained for 
the products of the companies. Prices close above their worst, 
but they are in many cases shrunk to half what they were 
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Cattle companies have remained 





- we beginning of the year. 
at. 

The Mining market has been very excited during most of 
the year. A great feature has been the immense speculation in 
South African diamond mining shares, which have in conse- 
quence risen to prices out of all proportion to their former 
quotations. For instance, Central Diamond are 25/, and De 
Beers 141 per share higher, South African gold mining 
shares have also attracted much attention, owing to the 
important new discoveries of gold, and prices have risen rapidly. 
These shares, it may be mentioned, have hitherto been practi- 
cally unknown in this market, Another extraordinary movement 
has been in copper mining shares, which drooped throughout the 
greater part of the year, and then in the last two or three months 
went up with an immense rush, owing to the operations of a 
French syndicate, which manipulated the metal aad share 
markets together. Rio Tinto mark a rise of 9, Mason and Barry 
43, Tharsis 2}, Panulcillo 54, Cape Copper 24, and Copiapo 23. 
The great rise in tin, due to the operations of the same syndi- 
cate, has not had anything like the same effect upon the prices 
of shares. Some issues are higher, Carn Brea having risen 4, 
South Condurrow 4, Tincroft 4, West Frances 5, and Wheal 
Grenville 5; but several issues, including Dolecoath and East 
Pool, are lower on the year, although much above their worst. 
Indian gold mining shares have had a flat market, and Mysore 
Gold show a fall of 24. Most Australian issues are also lower. 








NOTES UPON INVESTMENTS. 


THE STOCK MARKETS IN DECEMBER. 
Durie the last month of the year business in the stock markets 
as a whole has been decidedly active. Owing to the signs of 
improvement in trade, Home securities have attracted most 
attention, and prices have rallied sharply all round. On the 
other hand, Foreign securities, although active, have been 
weak, in consequence of the fears of difficulties between Austria 
and Russia. American Railway issues have received less atten- 
tion than usual, and the market has not been over firm. In the 
money market rates have tended downward, despite the 
increased activity of speculation, the disturbed condition of 
foreign politics, and an outflow of gold to Germany. 

Consols have been dull, owing to rumours of conversion. 
The 2? per Cents. have, however, risen 2 per cent. India 
Sterling stocks are also higher in price. Home Corporation 
stocks and Colonial Government bonds have hardened, especi- 
ally the latter. 

Home Railway shares have had a decidedly active market, 
and prices exhibit a general and decided advance. This change 
for the better is entirely due to a belief, which the traffic 
returns and all the other facts warrant, that trade has much 
improved of late. The rise on the month is most marked in 
the Scotch stocks, which close from 4 to 5 per cent. better. 
South-Eastern ‘‘A” are 4 per cent. higher, while most other 
well-known stocks mark a rise of from 2 to 3 per cent. 
Amongst outside issues, Hull and Barnsley have risen 8, upon 
the fact that negotiations for amalgamation with the Midland 
are on foot, Furness 8, and Rhymney 9. 

Foreign Government securities have had a weak and excited 
market, owing to the accumulation of military forces by Russia on 
the Austrian frontier, which has excited much uneasiness at 
Vienna. The most noticeable movement is a fall of 
from 3 to 4 per.cent. in Austrian and Hungarian Rentes. 
Russian bonds, however, have only fallen about 1 per 
cent. all round. Italian Rentes close 1} per cent. lower, 
but other International issues have remained steady. Amongst 
South American descriptions, Uruguay have risen 4, but 
Guatemala have fallen from 5 to 10. Virginia Funded are $6 
down upen the advere decision given by the United States 
Supreme Court. 

American Railway securities haye had a rather quiet and a 
dull market. New York Lake Erie and Western, Denver and 
RioGrande, Philadelphia and Reading, and Wabash issuesall close 
lower, but, on the other hand, Illinois Central, Union Pacific, and 
the Vanderbilt stocks are higher. In Canadian issues, a special 
feature has been arise of $8 in Canadian Pacific shares, owing tothe 
admittance of the company to the Transcontinental ‘* pool,” 
and partly also some vague rumours in regard to the Government 
guarantee, &c. Grand Trunk issues close at a slight loss on the 
month, Ind an Gusrauted railway stocks have been quiet and 
firm. Great Indian Peninsula mark a rise of 2 percent. In 
Foreign Railways, Buenos Ayres and Rosario Ordinary have 
risen 2}, Central Argentine 22, Copiapo 7, East Argentine 6, 
Mexican (Vera Cruz) stocks 3 to 5, Quebrada shares 2}, and 
do Debentures 7. 

In other securities, the great feature has been the rise in 
Copper Mining shares, owing to the operations of the powerful 
French syndicate, who have also advanced the price of the 
metal. Cape Copper have risen 16, Copiapo 2}, Mason and 
Barry 2, Panulcillo 5, and Rio Tinto 43. 
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INCLUENTS TENDING TO AFFECT THE MONEY MARKET, &c., 


WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 








isons t Goschen appointed Chancellor of the Exch uer. Lord Hartington refuses to join 
finistry. New Russian loan arranged in Paris, Serious accidents on Baltimore and 
Ohio Railway. 

Mr W, H. Sinith appointed First Lord of the Treasury. Publication of French Budget, 
proposing increase in sugar tax, and reduction in export bounties, Sheffield Railway 
dividend declared—unexpectedly good result. Withdrawal of French Cable Company 
from Atlantic cable “pool.” Activity in pig-iron market. 


Death of Lord Iddesleigh. German Army Bill rejected, and dissolution of the Reichstag: 
Inter-State Commerce Bill passes first stage in United States Senate. Proposed econ- 
version of Hungarian debt. Greek elections—Government majority. 


Inter-State Commerce Bill passed by the United States House of Representatives. Semi- 
penile on Stock Exchange, owing to fear of war between France and Germany. Increase 
i ‘Austrian Army. Call by United States Treasury of $14,000,0003 per'cent, Bonds. 
Senseteal of Mr Stanley to relieve Emin Bay. 
Defeat of Mr Goschen at Liverpool by 7 votes. Export of Horses from Germany pro- 
bibited, and German reserve forces called out, Opening of Parliament. Defeat of Italian 
troops at Massowah. Evacuation of Port Hamilton by Great Britain. © Tamatave 
evacuated by the French. Chinese loan concluded with German banks. 


oo panic on Stock Exchange, followed by partial recovery. Bank rate reduced to 
Issue of Allsopp’s prospectus. Home railway (‘‘ heavy”) dividends declared. 

Fone war credits voted without discussion. 

Austrian and Hungarian war credits demanded. Alleged proposal for the neutralisa- 

tion of Egypt and the Suez Canal. United States Inter-State Commerce Bill passed by 

[ialag Attack in Russian Press on M, de Giers. Rupture between Portugal and 

anzibar 

Victory of Prince Bismarck at the German elections, and sharp recovery on the Stock 

(oe Address to the Queen’s Speech voted by Parliament. Clotureapplied, Large 


naval appropriations passed by United States Senate. 


Success of the Drexel-Morgan plan for the reorganisation of the Philade}phia and Read- 
Bill dealing with alien land holdings passed by the United States House 


ing Railroad. 
British diplomatic relations with 


of Representatives. 
Venezuela suspended 


Ministerial crisis in Italy. 
Military revolt in Bulgaria—speedily suppressed, Resignation of Sir Michael Hicks- 
Beach, and appointment of Mr Balfour as Irish Secretary. Opening of German Réich- 
stag. End of Italian Ministerial crisis—Depretis Cabinet remaining in Office. Failure 
of Maritime Bank at St John’s, Canada. 

Bank rate reduced to 34%. Baltimore and Ohio ‘‘deal.” German Army Bill passed. 
Increase of — duty on n cereal produce. Railway Rates Bill read ponent meas House 
of Lords. Reported attempt to assassinate the Czar of Russia. 


Reported conclusion of Treaty between Germany, Austria, and Italy. | Asinsthiciiaiia 

that the tax of 5 % on the Egyptian debt coupons will be defunded. . Rich, finds of 
old reported in British Columbia. 

3ank rate reduced to 3% Crimes Bill (Ireland) introduced into Parliament. Importa- 

tion of foreign copper coins into England prohibited. Mr Fairchild appointed Secretary 

of United States Treasury, vice Mr Manning. Spanish tobacco monopoly established. 


\ 


United States Inter-States Commercial Bill comes into force, and Commission to 
administer it sworn in. Proposed loan by Austria of 7.400,000/ sterling. 
Demonstration in Hyde Park against Irish Crimes Bill. Refusal of Austria- sieneney $e 
participate in French Exhibition (preceded by similar refusals from Germany, ussia, 
and Italy} Serious disturbances reported in Afghanistan. 

Bank rate reduced to 2 Conversion of India 4% into 3% stock. 
German loan. Death a Mr Mitchell, president of the Chicago, Milwaukee, and St Paul 
Railway. , Rumours of M. de Giers’ resignation. 

Arrest of French Official on the frontier by German Police, and consequent fall on Paris 
Bourse. Budget statement in House—ld taken off income tax. Issue of New Russian 
Internal loan. 

Release of French official by German authorities. 
nsylvania Railway dividend 23 % announced. English evacuation of Egypt discussed. 


E of Germany’s discount rate reduced to 3 %. Failure of Commission appointed to 


! 


| tumour of new 


tecovery in Stock Markets. Pen- 


negotiate settlement of Virginia debt. Advance in Russian import duties on iron. 
Resignation of the French (Goblet) Cabinet. Adjournment of Afghan Boundary Com 


mission without agreement. French mobilisation scheme adversely. criticised in 


German 
/ United States Treasury calls all outstanding 3 % bonds, and Inter-State Commission 


refuse further suspensions of the “long and short haul clause.” 2 Eropased new Greek 


lo 
New French Cabinet tormed by M Rouvier, from which General Boulanger i is excluiled. 


Proposal by Chili to resume specie payment. Defeat of New Zealand Government on 


Budget. 
ae and France protest against the Egyptian Convention between England and 


Turkey. Commencement of projected Baltic Canal, Occupation of Kerki by 
forces. Extensive floods in Hungary. 
Illness of German Emperor, and ill health of the Crown Prince. Collapse of the 
in wheat and coffee. Silver certificates to be quoted on the Stock 
formed with M. Risticsas Premier. 

Suspension of business and 
New coinage issued, but not 


e Russian 


American “corners ’ 
Exchange. New Servian Minis 1 
Queen’s Jubilee procession to, an service at, Westminster. 
illuminations general in London and all other large towns. 
received favourably. 

Bank failures in United States owing to collapse of the wheat “corners.” Semi-panic 
on the New York Stock Exchange. Issue of Greek 4 % loan, and New une 34% 


loan for 12 millions. 
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; ' ~ Rate of - | Rate of I 
a | BANK OF ENGLAND. \Discount BANK OF FRANCE. seas his: 
tes oe | See seat ie seein eae a ; 
} -} * » ' — 
of Bullion | — ‘Lent to the | Held by | ‘ $3) 3 igs — | Notes or. ae wal 
| _— - — | é } an 
Returns. | Ss aa cine lati | De it. | im Banking | Reserve, Is ES ad ise | Ss ale Circulation | Deposit. sank on 2 ™ 
pecie. ‘Circu = eposi ‘Dep’ tmn’t” 2$53\ mo Sos pecie, | Security. Rate. Rate, 
itn gg ig ag 4 1%) % £ cine tee ee 
| { } 
July 6) 22,589, 602, 25,534,436 38,207,044 38,406,898, 12,805,262) 389 | 2") 12 | 
| | | | (*Sinee| April | 27, ,’87.) | stood 108,995,000 24,492,000 48,065,000, 3° 9) | | 
i 02,407,105 25,340,585) 31,471,551) 36,677,490, 12,856,520, 404 |do | 18 | | CBines Feb, 22nd,| 1883.) A 
fi ening | 
29 22,421,313 25,123,990 31,759,239 36,729,013, 13,047,323 40g | do | 18 | 95,404,000 108,413,000) 24,712,000} 47,201,000 do 
| bind | | 
} | | ' t \ 
27| 21,737,71) mane 20,839,896) 36,449,293, 12,418,671} 40 | do | 14 | 95,540,000) 107,431, 000) eee 48,139,000 do 9 
i | | i | ' ‘ 
i i | 
Aug. 3) 20,964,534) 25,503,345 | 28,051,036 35,892,263, 11,121,189) 38% | 3 | 22 | | 95,650,000) 108 1,00 25,807 000 45,714,000 do | 9: 
| plo dodd 9 | ] 
| | 
¢ 20,773,655} 25,239,750) 27,643,741) 34,442,719, 11,283,905, 40} | do,| 22 | 9, 719,000 104,660, 000! 26 26,749,000, 44,783,000 do 9 
F sthex i mctne Ala! sonnet aed eeeaeng | aepeapaeemt a 
i 
17 ai 25,004,189 27,588, 873} 34,185 807 11,530,886 414 | do | 28 | 96,069,000, 103,224,000) 27,097 * 43,160,000 do 
| feng | 
24 | 20,653,26 2 24,609,145) 27,754,7 79) 34,115,204 11,794,117) 424 | do | 28 | 95,935,000 102,296,000) sail 43,012,000 do 9; 
j | } 
| | | | 
a 20,689,525) 24,75 755 27,484,618) 34,272,088, 11,682,770, 423 | 4 | 3k | 95,597,000 103,982,000) 27,470,000, 44,884,000 do 2 
ine a 
| 
| | yey | | | 
Sept jim 24,712,340) 26,147,413 33,214,554) 11,377,548) 43} | do | 38 | 95,202,000) 103,592,000) 24,871,000 42,472,000 do 2 
4 20,288,664) 24,395,625) 26,044,354 32,849,876 11,643,039) 443 | do 33 | | 95,091, 000 104,277,000 24,624,000) 43,044,000 do 2 
| 
21 20,574,004 24,259,235) 26,567,270) 32,975,595, 12,064,859 45 | do | 38 | 4 05,117,000 103,041,000, 25,134,000, 42,113,000 do 
| sie depen 
ror . 8 Badd | 
28, 20,586,696) 24,458,160 26,984 293 33,545,621, 11,878,536, 439 | do | 33 94,967,000, 104,706,000; 26,647,000, 45,518,000 do 2 
} 
| } ; | } 
Oct. 5 20,120,032) 25,141,820) 28,768,503 35,351,054) 11,178,212) 383 | do | 83 | 94,646,000) 105,533,000, 23,715,000, 44,119,000 do 2) 
} } } j } } 
12, 20,004,541) 24,888,775, 27,032,480 33,535,254 11,315,766] 414 | do | 34 | 93,955,000, 106,425,000, 22,584,000, 44,526,000 do 
i 
19) 20,052,242) 24,532,825) 26,519,673) 32,642,476 11,719,417 433 | do | 3% || 93,652,000, 106,969,000, 23,536,000) 45,962,000 do 2! 
pein hlnorant waste uatada seen 
i ‘ On . ‘ a | i \ ‘ ° 
26) 20,002,264) 24,210,255) 26,395,333, 32,137,667, 12,082,009, 453 | do | 3k |) 93,423,000, 106,181,000, 25,292,000, 47,353,000 do = 
i } } } i ; i 
| | | | 
Taw 9) =e e = j | i 
| ev a meh 24,514,215, 25,814,714 31,789,916 11,834,544) 453 | do | 34 | 93,141,000 109,029,000, 24,560,000 49,583,000, do 
| i 
I 
” 20,364,627 24,301,495, 25,859,808, 31,417,639, 12,263,132, 47 | do | 3 | 93,175,000 107,142,000; 23,920,000, 47,115,000 do => 
{ | 
| | 
. | | 
” My P0gN0 182 24,131, 679 25,760, 444) | AP 12,378,512, 472 | do | 3 92,912,000. 107,095,000) 2 24,272, 48,194,000 do » 
| Beads SNe pe cety uno (eee rt andi caaeied | | 
4 bon 1275,564 23,751,715 26,196,919! 31,319,188 12,723,549, 48} | do | 38 | 93,257,000 106,442,000) 24,910,000 47,202,000 do 23 
{ | { { | i | 
30) a | ~ | - 4 0 
| 20,352,62 ms 23,846,395, 26,258,937 51,250,944) 12, 706,227) 48 | do | 34 | 93,155,000, 108,706,000! 24,464,000 49,463,000 do *: 
| | | | | 
Dec. 7 | 20,423,458) 23,847,255, 27,041,322, 32,059,049, 12,776,203, 47 | do | 2% | 92,832,000, 108,251,000, 22,032,000, 47,380,000 do * 
| | | | | 
14) 9 —) 5 i idinen ibe Soe send wa 9 
| ae 2,560,040 28,371,744 32,987,754 13,178,742 464 do 2% | 92,697,000' 109,079,000) 21,312,000) 47,021,000 do 2 
j } | | | 
{ ; 
a 20,480,156, 23,922, 100 28,2 | spees sual 29:7éa.05e ban | | | 2 
| | 28,211,641 33,265,686 12,758,056 45 | do | 28 | 92,625,000 109, 975,000, 21,476,000, 45,854,000 do; * 
| | pel | | | 
9 bee } I 4 9 
; 19,918, fel 24,060,820, 27,830,417) 33,536,556, 12,058, 061 433 | do | 23 | 92,382,900 109,063,000, 23,396,000, 49,432,000 do ® 
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——\ BANK OF | Rate of s 
'GERM’NY. Discount. _— of | O; 
Deter ee ee Le 
; Re- Bullion. = | % || Specie in HS 
et and - | 2 IIN.Y.Ass’cted) # 
rns. | Sat a an 
°, tur | Specie. 4 | = | Banks, 7 
Wis! = £ =|*18) o£ |g 
IM July 6 40,120,000, 3* | 12 || 15,500,000} 2 
(| (*Sinee May | 15,)) 1887.) | 
| | 13 Ann ao| 1§ | 15,560,000) 3 
; 20 40,909,000, do | 18 | 15,400,000, 4 
| | | \ 
0% 27 40,706,000) do | 13 | 15,120,000 , 2 
0: I Aug. 3 40,710,000 do | 1% |, 14,800,000} 3 
| ie 
> 10 | | i i 
40,770,000| do | 18 | 14,080,000) 4 
Y 17 od | 
; 24 40,878,000| do | 13 | 13,740,000) 4 
oa! ew | 
, 31 40,481,000 do | 12 || 13,720,000) 5 
ae | 
fre | i] ! 
HBB | Sert.7; 39,945,000! do | 2 || 13,620,000 4 
14 39,549,000| do | 23 | 13,780,000) 6 
21, 39,015,000} do | 2g |} 14,100,000) 2 
| 28, 37,172,000) do | 2g || 15,020,000) 5 
| | . { i] 
| Oct. 5 36,542,000! do | 23 || 15,000,000) 3 
| | } 
| | 
12 ae do | 23 |) 14,920,000) 4 
19 37,067,000 do | 24 || 15,360,000 34 
| 26 37,525,000! do | 23 || 15,760,000) 33 
mi | | 
Nov. 2 } 
a: » kd 
| 37,778,000 do | 23 || 14,960,000, 4 
; | t | 
» 
| 16° 38,237,000! do | 23 | 14,340,000) 3 
| A | | 
| *3, 39,387,000, do | 23 | 14,000,000) 3 
30 39,541,000 do | 2 || 13,620,000) 3 
| | 
Dec. 7) 39,527,000! do | 23 | 13,680,000 43 
f P| | 
| 
; 14’ 39,702,000} do | 23 23,820,000) 3 
| 
21 t | 
| Hl 
39,034,000) do | 23 ! 14,060,000 | 4 
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INCLUENTS TENDING TO AFFECT THE MONEY MARKET, &c., 


i} WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 





| 
| 





_— 


| { Issue of new Indian 4 % Rupee Lean for 2,000,000/ sterling. Contract for the construction 
Vat of the Red River Valley Railway signed by the Manitoban Legislature. 

|, { Prince Ferdinand Coburg elected Prince of Bulgaria, and his conditional acceptance of 
| the Princedom. Projected Panama Canal loan of 3 % for 8,000,000/. Disappointing 
| \ Board of Trade Returns. 

| {Sit H. D. Wolff leaves Constantinople without obtaining signature of Turkish Govern- 
ment to Anglo-Turkish Convention. Gold withdrawals for United States. ; 

inal settlement of Afghan Frontier Question. Consent of Powers, with the exception of 


Russia, to Prince Ferdinand’s acceptance of the — — et ae 
Itimore an io Railroad. By 


\ 
| { 
| ) tion by Ives-Staynor Syndicate for purchase of 
| \ Proclamation Ireland brought within operation of the Crimes Act. : 
} {Palle of M. Katkoff and of Signor Depretis. Landslip on the Brighton Railway. 
Failure of the Columbian Bank of Philadelphia. “or” 
| { Advance in Bank rate of discount. eavy fall in ie District stocks. 
of engine drivers on Midland Railway. 
Arrival of Prince Ferdinand of Coburg in Bulgaria. Failure in New York of Mr Ives 
(Ives and Staynor). Purchase of 44 per cent. bonds by tender made by the Secretary of 


the United States Treasury. 


| Meeting of the Emperors of Austria and Germany at Gastein. Reports of railway and 
| tone concessions, &c., granted by Chinese Government to American Syndicate. Strike 


( Proclamatiea of the Irish National League. Argentine 5 per cent. Gold Loan for 
Veteemmer floated in Berlin at 90 per cent. minimum. Failure of Bank of London 
anada). 

| ( Mr Gladstone’s motion for the withdrawal of the Proclamation of the National League 
negatived. Escape of Ayoub Khan from Teheran. Reports of probable meeting between 

ie Czar of Russia and the Emperor of Germany. Agreement announced for appoint- 
ment of Anglo-American Fishery Commission. 

i ( Bank rate of discount advanced from 3 to 4 per cent. American Commercial Cable 

} Company reduced its charge to 64a word. Baltimore and Ohio Railroad passes under 

i berg oe of powerful financial syndicate; the same that reorganised the Philadelphia 

| (and Reading line. Failure of Greenway’s Warwickshire Bank. 

i { Rate difficuities among American Western lines. Mitchelstown riots. Reported acquisi- 

| (tion by Mr Gould of Baltimore and Ohio Telegraph system. 3 

| { Prorogatiun of Parliament, Issue of political manifesto by the Comte de Paris. 

|_| Failures in the wheat trade at Chicago. 

| (Announcement that the United States Treasury will pay 14 millions in bonds, either 

|} Four, or Four-and-a-Half per Cents. at $108 4c for the latter, and $125 for the 


} \ former during September, and $124 during October. Subsidy of 50,000/ a year granted 


the Canadian Pacific Railway for line of steamers to the East. Rumours of New Russian 
loan in Paris. Shooting effiay on Franco-German frontier. 
Visit of the Italian Premier to Prince Bismarck. Great speculation in Cape Diamond 

| shares in London. Reports from Manitoba of failure of Red River Valley Rail. 
way. 

{ poping of ‘‘ Decoration ” scandal in Paris. 

+ Bulgarian elections—defeat of pro-Russian party. 

| Telegraph System to Western Union Company. 

{ Baltimore and Vhio dividend ‘‘ passed,” and eeteee ire of Mr Garrett of the presidency 


{ 


Serious illness of the Sultan of Morocco. 


Sale of Baltimore and Ohio 


s = company. Arrest of General Boulanger. First rumours of probable resignation 
of M. Grévy. 
‘ Signature of the Suez Canal and New Hebrides Conventions with France. Failure of the 
Leipzie Discount Company. Offer by the Nizam of Hyderabad to the Indian Govern- 
ment of 200,000/ per annum, for three years, for Indian defence purposes. Great rise 
intin takes place. Death ot Baron Stern. 
Favourable speech of the Emperor of Austria on the European situation. Departure of 
M. Wilson from the Elysée. Alarm on the Berlin bourse, caused by unfavourable 
rumours with regard to the Emperor of Germany’s health. 
‘Russian military preparations on the Austrian and German frontier. Scheme of the 
French Government for converting the Old 44 perCents,into New3 per Cents. adopted by the 
Great advance in copper begins 


} 
Chamber of Deputies. Relapse of the Crown Prince. 
| \ to definitely take place. 

Surrender of Ayoub Khan to the Indian Government. Reported extension of Government 
| | telegraph system, by acquisition of cables connecting with the Continent. Great fall in 

Submarine Cable stock. Bank of Germany refuses to lend on Russian securities. 
| | “Decoration ” scandal in France assumes a more acute phase. Trafalgar square riots, 
Crown Prince of Germany’s illness reported to be cancer. 
Visit of the Czar to Berlin. Fall of the French Cabinet. Resignation of M. Grévy, the 
French President, regarded as inevitable. Letter of M. de Lesseps to French Govern- 
ment, asking for leave to issue a new Panama Canal Loan, and foreshadowing important 
modifications in the original plan of the Canal. 
Decision of M. Grévy to resign. Openi g of the Sugar Conference in London. 
Lord Hartington and Mr Goschen to Dublin. 
Resignation of M. Grévy; excitement in Paris. Election of M. Sadi-Carnot to the 
Presidency of the French Republic. Meeting of the United States Congress. President 
Cleveland’s Message advocates reduction in the tariff; free imports of raw materials 
recommended. Decided signs of improvement in Mincing Lane. Discovery of gold in 


Death of Lord Wolverton. 


Visit of 


| 


Wales. 
{ Liberal Unionist Conference and banquet. Fair-trade demonstration at St James’s Hall. 
Military Council at Vienna. Negotiations by Midland Railway for acquisition of Hull 
land Barnsley line. Attempt to assassinate M. Ferry. Important speech of King Milan. 
Panic on the Vienna bourse, owing to apprehended difficulties between Austria and 
( Russia, Opening of the Delagoa Bay Railway. Publication of more favourable reports 
concerning the Crown Prince’s illness. Proposed addition to the German Army. Adjourn- 
| mene of Sugar Conference; result, unanimous decision to recommend abolition to 
'\ respective Governments, 
Visit of Lord Randolph Churchill to St Petersburg, and reception by the Czar. Great 
strike on Philadelphia and Reading Railroad. rge increase in rate, levied by the 
| | Metropolitan Board of Works in the metropolis. 
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580 COLONIAL, f the State or Nation —_—-——____ 
BRITISH, clude the entire omy Coe eld to PRICESOF) Divipenps, 
do not professedly in ——_————— Braiel 1887. a 
ities quoted below ed OF THE t st! ond | 
The securi u. Last jt Late bates | 
( Funp. f| Mons. ™ Basi- | Prige. | | e | Payable. Where Payable 
) | Surkixe cella rye it 3 ness | Redem S| y 
| | lisa) ‘Re. | Loan Per els gia Done. \included! lad eee = 
y | St so y ’ tant aly | 
| & | Origina. Lae W oe demp |Unredeem’d ais | } 0.105} 100 | 1 Jan., 1 July. Baring Bros, 6‘ 
= ied, ; Peet oe ' ro % / 
STOCK. g | Issue, S| Apple oes 108 1043 108 |104 ee 5 0 3105 00 | Mar,, eet |} CodeMtursiet ” 
} { | (ee d ¥ ec, 1 ail 
ae 1889 | 492,900 haa 102 90401 me 6 0 0105 | +4 aa Ag.Nv Morton, Rose, | 6 
rem 24 %June., Dec. 2,184,500 100 | i103 | 100x 5 17 9/1034! Ap. Jy.Oc. Baring Bros, 6 
ARGNT'NE [75 & 2,500,000 1892 ,000 |100 103 101 101g 10 6) 953) 85 Jn, or Baring Bros, & | 5 
ARGN weed | 724) 1122,400)24 % Feb. Aug. 1915 220,000 | 100 101 1023 100 90 | 92; 925 | 9 5a 85 ‘L Jan. Ady { J.S.Morgan&(o | 5 

win: 71 ash 2}450,000, 1 HMex Nor. 1906 | ‘aoe 100 1100 | 90 | | 923) 924) 994 | 5 2 3 ° 69 LJn,ApJyOc. Buenos are . 
6 z Railway,’ 924) {683,100 nee oe 8,200,100 00 vad her 72! 71g 4 cite 1 Apl, Lh 
6 4, 1882 5 obeneoet 1.6 1919 | 70x 72 4| 8) b 1 one | B 
5%, 188b......--. | 84) 8290100! 1 %jJune., er 922 $14,615,611 00 | 7 | 90 | 88 j 88 |, $83 12Jan.,12Jly. | axing Bros 
5%, 1886 ...... lox 51 000 ;} Sitoparchase, 8] $569, 250 ‘| | °4 12Jan., 2Bly, C. de Murrieta 

“Hardf,” 7276 &e 4000, | 600 | 100 | ay PPR Fe" Fou "% shia ba “pth 
6%"Ha 427, we) oss 982 | 6 3 34) 95 }1 April, 1 Oc Baring Bros, | 
5p TreasConBds ary bly prehs, when ‘|L 200,500 100 | 96 | 983) 96 | 98 98) | 6 7 pilot 91 |i Jn.ApJy0e. Ros | 
eee teh 85 | orn unr S| 904 | 769,200 00 | 06 | 954; 9 | mils 3 01102", 9 I April, 1 ‘Nov (Morton Rove c 
6° | De ® 0 v ‘ 
Be Sia | ey Lom ly 19 | Er 40 18 | a |e aa |e 26 Se | day Ca I 
1 a 19] 1100 8) 9] g : 1004 | 
mee 1873| 894) 73983800, 1% | VanDer dst 1916 | 2182 460 ‘100 | 91 | 92°" * 100. 100 [6 2 ; ¥ gai | Ditto, , 

Reed iaa-esteon 0) 1 Yloetde Che 11387. tae DOD 1100 | 97 100g, Filles tie. ¢ 1014 92 Jan, ee Rone g 

= by. 89 896,200 ie Dec.) 1919 | ‘100 | 97 HO) OF A008), 1008 3 1h 9} 99 | 88 r May, Vo 
nt -Rioe6 85) 91 ol 00,000 | June 1. | 1919 | ee 100} 91 | 925 9% marae 1 July\C, de Murrieta 

9 /1% June l. « 26 | Bid 1 Jan., R 
0% Mi. ‘Bas | | & 4) seeaee 4 a | D ft ee | 102 | 1008 | . is Bs |L Jan.,1 July\Morton Rose 
m = &Dec*, 1 654,500 100 | | | 5 415 a? ; 
Do N- Colitly) 804} 385,000! 1 ne *| 1014 | | | 878 | Sas | 4 1 |i Jan.,1 July.’ Ni 
west Bil oll wen eh | 929,400 {100 | 85 \ 633 | 7 0 i 5 A | May, 1 Nov. Viennain al 
é nD 
 pooxWestm 920,400, | $10,000 00 67 | 67 ats 61 i #4 foe St 913) 8451 April 1 Oct: Vienna ing 
i Bi i | | 99, 64x) 64 | * 

sigma , | | none, | so rapa 100 89 [2 Depeoils, on po preinm | | J 1 July. 

5% Silvr mee se a ee Fr 16 o}108 101 jl an 1 July, Bank of New | 
IOP Reet; oes ie! % since ag | 1043) 108 101 (L044, 107} ~ 19 3 116 ibe rhe airs South Wales, 
tH mcrae aided i Le 2 sossono {108 or nos" jog Ls) 106} | 3 19 aed 01g)1 Jan, ‘ne y| | 

A. “ 7 1108 ‘ Sil 9 iL Jan., LJu Bank of 
RALASI) 1002 100 |10 1073 9/108 }102 | 
a Wolen’ 3 ane } 3038000 { ie a 1898 | 7,901'000 | 100 1064) ro7t ies ion nr | 3 10 s)13y psn al } England, 

0 BY, cccseeee 7 - 1 | 

Do 5 % woe 984 1,000,000 2 0 - [19}03-10 | 813.7 00 | 1198 110 1103 xl $1 6/100 | 

Do oh we 90-2 a oe | io acne 00 br 983 100 984) vid 993 i ‘lind 106 lt Jan, ‘Teal Crows | 

Do 4 % of s aeioail 8,000,000, ... | | 1924 | 16,000 | hog! 106 h073 106 4 % $116 {110 j15 Jn, 15 Agents for 

Dee: Ine83 958 16,600,000 . | 1891 | ie i Reine lil 1124, 1123 06s 1013\Jn. Ap. Jy. Oc. the Colonies. 

Do | | 378,800 | 15, \1065 Mar.,15Sep| 
Sen el 130.000 1% ‘191 | 8.500 1100 {102 {103 | 104" 107 | | 1061 ; 6 a 1034 iBJne, Det. (Bol NS.Wale | 

%, 1864) 819) 1,000, | 1,22 7 |108 '} 417 6 April, Oc Grown 
ae, — j ch 13, | 1908 154,800 ‘100 107 | 3 04x) 103} 112 |1064/Ap 
ye ; 1107 1034 3 3 ts. 
vee | oo 500,000 29) | 1891 | M22 00 100, 109 1043/1063) 1064 | 5 104 1005/1 Mar., tie Bof tng an 
, | 90 , 9 &| 31 16 \1 May, 1 Nov f Englan 
Do 6%, 66-67; 200, , } 2,207 300 ‘100 102 i 101 102 } 018 | $s oe 102 Qua Vv. ae 
ic 18 1 No land 
eisai nem Big oss Iu | 41 gua $4 Man rly ee | 
= iad gop es | si, 42 97} 513 £ A Jan.,lJu Bank 0 | 
8..... ons a 963) l 
eae Sie — Paleeediaeita Wane Met 4 Sie tay) oe | 
Do5%Con. ao 17,702,811) .., | | 1891 | 1) 310,550 100 1123) 1024/103 | 103} | 3 8 9\1054/1014/1 Jan, July | 
Do 4% Inser | ol 550) *** | { 1896 11,900 '100 102))1033 LOLd, 103 | 1033 | 3 1 N20 105 j1 Jan., July, 
1,67, 86) #7008,550) -"* 913-15, 8,9 1100 |103}'1033 114} | 4 11 115 |i Jan., 1 | 
oe 6% Stem 10,267,399)... { l915-24, 10,895,000 /100 H1g)18 108 | 121° 1224 4 " sim \L06 1 Jan., 1 July. — | 
° et ore a D 
De ah ieee Non 46s 00 | goles | 604700 es a4 im 106 12 109 | 4 103) 8 | Jan, amy gases 
sf 6% 107 os i | 27 4 0 v Jan. l uly.| 
8. Aurtralia me | sen [19)11-20 100 |102 | 102} j 6 {105 1,1 Oct. 
Ds¢ s3 1054 51240,000, | or $77 726.09 od to. oad 100 hoe rd ol chee es 1 Oct, 
Ds "714-6-6) pa 1 A ee 101 ‘101 | 99 101 | 1 13 16 9)105 I ril, 1 Oct. nsolidated 
Soe. att aimee | lo17-24) 1,365 1,365,300 |1 0 00 lt0l ‘104 |1003!104 | ips | oe s}054 2 es i July.) Consol 
: os 1/917- 00 |1 4 | 103; 116 jI ly ‘dle 
Dos ons 8 | 1.30000 nie oa oo i134 tn5 402 Re5y bad | 4 20, 32 [106 LJ, Jay “eo 
: a [1)916— ~ 92,300 | 106 j113 | 9\105}) 1 July. 
Be 5 EPeetrra 6,982,000 oe | 1895 5 300 100 |113 1120 31023 023'1033' 1033 | 3 28 9105 NOL] idan, 
9 i ,l July. 

rotten tal | ; ad 118-20) 1.00090 [10 a lies hose 103 |1034| 103. | 3 4 glo 06" oe 1euy 1 Fondon and 
a 6 %, 1868|1024|-58]7 1H oy MOL 1,000,000 00 he 09" 07 [108 | 108% $17 {tio isnt 1 July! | Westminstes 

De 4 1881-3, 06h 100,00, ie) 1891 | _ 850,000 oe | 108 109 (108 |io9 | 1053 | 's 79 s{108 ie i Jan. 1 July. and Joint 

Do %, 1886; 993) 000: as 1894 | 2,107,000 1100 105 | |105 110 oot is 3 17 aie 1024 ‘LJan., 1 July. Pr Bank 

oteria6%, 1865) 102}, 107 imaon a} -1901 | 4,500,000 00 110 | ws ey i] 320 §) ger 
— 5 %, 1869)101 ron Sail 1890 5,000,000 Hon | 108 108 ‘1063 LO7x 106 pin 5)1088) 10334) April, 
eee 000 p00) wai | 1907 | 3,196,700 son 1074 1084 Lo7aos | (108 | 3 a 1003 1024/1 Jan., oa ie 
Do 44 %, 1879) 3,186,600)... | 9,035,700 107% | 3 12 t.8 Victo 
.'81 | 100 | 1913 11063 | 17x ,1Sep 

Dotttoacka 4 9,035,700) ... | | 1920 | 4,500,000 |100 10s oo | 4.3 510 Wes per Crown Agents 

Do4%tInsc8 t pos 4,500,000) ... | te 100,000 hii 8 | 1107 hos 106 | 10834 109 104 LA —" Maly, Ditto. 

Do 4 %, 1885.) ... | 4, oe | | 1895 | 4 BE so TE 3IL | Ditto. 

a deNnerel | SOTO on | 905 | v0 hoo’ | we po 104 eas “1044 | 3 a 1084 1034 15.50.15 ly ing Bros. 

ime ne 1% ; from1$84}*| 1922 | 315,300 100 foe ‘108; hod ‘06x: 1h | 5 ? 1 May, 1 Nov. me 

ee 973) 209000 1 Zifrom18s7}°| ne, 79,600 ‘100 107 ‘ —" 9 94 907 1) ys pea 

Do “e 1881. mal shea 1 area | 7 27,000 [100 | 92 | | 93 | 91 | 92 | ee et 

Do 4 %,’86, Ins. hases | 20,4 3. ~ + Or earlier. 

Sh ‘| 754 1,440,000) . wna —"F Farha below pa OF Wy drawing 
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| | 

| ARGENTINE, — | 
1 6%, 1865 ..cpeeascnngey 1034 
6%, Public Wrks., 1871 101 
\ 
| 6% Railway, 1881, oo, 
4 eas 99°, 9 
Rta. eee | at | oh 
| IN dace wes | sacks Lista cached Nin. Misa 
| 62 “Hard $” 1872...| 894) 82 | 94 | 83 | 83 
| 9% Treasury Bonds...:/111 102 [108 | 99 | 99 


j | 
| BuenosAyres,6 %, 1824)... { .. P.. |. 


| Do 3% > sgh ai hac taaiennese yaaa log 
Do 6 %, 1870 ......,.. 101 | 93 4101 
| 106%, 1873 os... 101 | 
| Do6 %, 1882-6 ...... 99 | 91 
| "OT, BOG ccovspad sl cha, i; bea 

Cordova 6 %, -o0..,.s0e0. A Syeag of Bs 
| Entre-Rios 6 %, 1886...) ... | 

Do Cent. Rly Bonds' 


| 6%, Mt. Bonds ..| 
| Santa Fé.6%, 1883-4...) 4.) 0... 
Do North Col. Rly.| 
Mort. 5%. ..--0005- Site Bit 
Do Extn. 5% Bonds} ... | ... 
Do 5 &%, Western! 
Central Railway) ... 





AUSTRIAN. 
5% Silver Rentes...... | 68 69 
Do do Paper Rentes! 68 68 
4% Gold Rentes ...... | 87 | 90 
AUSTRALASIA. | 


} 


New South Wales 5 %/110 1024 109 





Do 5 Siscvesielsioin 116 |106 {114 
Do 5 %, 1868 ......... 1109 |104 110 |104 ]110 
Do 4% Bonds ...... 1044} 99 11063) 9931107 | 
Do 4% of 1882 oboe ce Pica | ce face | 
Do 4 %, Inse., 1885.) ... |... |e 
Do 34%, Inse., 1885] ... |... 
New Zealand 6 %| 
OD scicieabeecd 1115. |109 
Do 5%, 1864 ......... 113 100 
Dod %Consol.,’68-72}108 |103 
Do 6 %, 1866 ..,...... 114 |108 
Do 6 %, 1866-7... 


115 |10 
Do Auckland, 6 fe| a x 
Do 5%, 10/40’s, 1878108 |103 
Do 5 %, 1879 ......... 107 {108 
Do 5 %, Cons, Bds.| ... | .,, 
Do 4%, Inscribed...) ... 
Queensland, 6 %, 1886) ca 


Do 6%, W710... 121 |112 
Do 4%, Bonds .. ... at 
Do 4%, Inseribed...| 


*'*!) ee 





} South Australia, 6 %... ise 

Do6%......f ie! 120 |110 
Do 5 %, 1871-3 ....../114 109 
Do 4 7,,74-5-6-7-8-80|1023) 98 








Doe sg yeu! 

Do4 % Bonds ...... pees nm ‘ 

Do 4%, Bonds ......| _ tee 

Do 4 > Inscribed...) .. are re 
Tasmania, 6 %, 1866...{120 (112 |119 

Do 6%, 1868 ......... 125 |L1L [125 

Do 4%, 1881-3... 103 | 9644102 


Do 4%, 1886 ........ as 


| Vietoria,6 %, 1865......116 |110 [116 [110 





peo 1869 ........ 110 /LO5g{tLL j104 [111 
| po 4 1874-6 ...... 108 | 98 1105 | 98a}to: 
pe th 1879... 109} 10431110 
pet gr 1881, Inse...|108°| ... 
Jo 4 7%, 1882-3:4 Ins} | 
Do 4%, 1885 ........ bina hid 
Do Melbrn.& Hbsn’s, or ; 
Ww ay 5% Bonds...) | ... 
toe Australia’ 
Do ey 879 IGE '106 100 [1064'100 [106 
Dy 447 1881 ........./102 | 94 [LOL | 95 [102 
04 %, 1886, Ins..| | | 
BMEGTAN bas eagesoy for 
or W874 83 | 8141 85 | 814) 91 


MARKET Prices In 


8B se. | Lows 









SR: 





| 63 
| 63 
| 83 








1014]109 1033 



















104 
102 


100x 

1013 
89 
90 


91 


100} 
96% 
99 
99 
95 
95 


67 
65 
89 


106 
1105 
107 
104 
104 
1063 
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MEMORANDA. 











| 
|\_——Population in 1870, 1,737,000; in 1882, estimated at 3,000,000. Area 
(515,000 square miles, or including Eevagoniae &c,, 1,124,000 square 
miles. Population per square mile, 2}. Publie debt in March, 1887, 
excluding provincial ioans, National Bank and small note issues, and railway 
‘guarantees, about 34,510,000/, partly incurred on railways, &c., but total now 
‘considerably larger. Estimated revenue, 1886, (8,401,000/ ; expenditure, 
8,157,000, bn in 1885, $92,000,000, Exports, $84,000,000. The-Buenos 
Ayres loans of 1824, 1870, and 1873 now form part of the Argentine debt ; but 
‘the Buenos Ayres 1882, 1883 and 1886 loans, besides the Entre Rios and Santa 
|Fé debts, are not liabilities of the Confederated Government. Live-stock esti- 
‘mates in 1885—75,000,000 sheep, 18,000,000 cattle, 5,000,000 horses.  Railwa, 

open in 1886, 4,150 miles, Cost of construction at close of 1885, 20,000,000/. 


t 
} 
} 


lation, 


——Area of province of Buenos Ayres, 63,000 square miles, and popu at 


612,000. Revenue in 1886, $3,393,000 ; total expenditure, $12,778,000. 
\debt on April Ist stated to be $34,754,000. 

|—Area of Entre Rios, 45,000 square miles, and population, 188,G00. Direct 
debt in 1886, $10,000,000. 


——Area of Santa Fé, 18,000 square miles, and population, 187,000. Debt in 
| 1886, $9,470,000. ' 





—— Pop., 22,144,000. Area, 115,870 sq. m. Pop. per sq.m., 191. Funded debt in 
1887, excl. paper money, 367,956,000/ ; ann. chge., 15,351,000/ ; netchge. per hd., 
jover 9s, Floating debt, 32,336,000/. These figs. excl. Hungary's separate debt. 
|Rev, always shows a deficit. Joint imp. in 1886, 54,720,000/ ; exp., 72,290,000V. 
|—— Australasia—Pop. Dec., 1886, 3,426,562. Area,3,075,238 sq.mis. Rev. in’86, 
'23,506,242/; nat. debtson Dec,31,’86, 152,970,589/,incl.33/ mins. N. Z. accrued sk fd. 
|\-Pop. in ’86, 1,001,966. Area, 309,170 sq. miles. Pop. per sq. mile; 324. Debt 
lin ’86, 41,034,249/. Debt per head 40/ 19s ld ; taxation per head, 2/1384d: Debt 
‘to the amount of over 30,000,000/ due to the construction of 1,935 miles of rail- 
‘way in operation in ’86 (yielding 34% net). Rev. in ’86, 7,594,3017; do per head, 
(72 15s Od., of which 2/ 13s 4d was derived from taxation. Exp. 9,078,869/; do 
iper head, 9/ 5s 4d. Imports in ’86, 20,973,000/ ; do per head, 21/85 id. Exp, 
(15,556,213; do per head,15/17s6d. Sheepin 1885-6, 39,169,000; cattle,1,367;000. 
_——Population in ’86, 589,386, Maoris excluded, 41,432. Area, 104,235 sq. mls. 
\Population per sq. mile, 5°65. Public debt in 1872, 9,985,386, including absorbed 
debts of provincial governments ; ditto in 1877, 19,252,273/; ditto in 1886, 
'37,348,367/, incl. 3}/ mlns. sinking fund. Debt per head, 63/78 4d As in other 
Australasian colonies, debts mostly raised for reproductive purposes) Revenue 
‘in 1886, 3,688,016/; do per head, 6/ 68 94 ; of which 3/ 7s 5d was derived from 
|taxation. Expenditure in 1886, 4,310,875/ ; do per head, 7/ 8s td. Imports in 
11886, 6,759,000 ; do per head, 11/ 12s 3d. Exports, 6,672,000/ ; do per head, 
112 9s 3d. Gold export in 1871, 2,811,723/; ditto in 1883, 980,201. 1,809 
‘miles of railway in operation in December, 1886, costing, in 1885, 12,349,000/, 
land yielding just under 3 % net. Sheep, in 1886, 16,677,000 ; cattle, 895,000. 
——Pop, in ’86, 342,614. Area, 668,220sq. mls. Pop. per sq. mile, 0°51. Debt 
in ’86, 20,820,000/. Debt per head, 60/ 15s 5d. Rev. in ’86, 2,810,140; do per 
\head, 8/ 9s0d, of which 3/ 12s Od was derived from taxation. Exp. in 1886, 
'3,202,030/; do per head, 9 12s 7d. Imports in ’86, 6,103,000; pr head, 
1827s 1d; exp., 4,933,000/ ; pr head, 14/ 16s 1d. Miles of rail. in 86, 1,555, costing, in 
|1885, 9,484,000/, and yielding 22% net. In 1886, 4,162,000 cattle; 8,994,000 sheep. 
'—— Population in 1886, 312,758. Area, 380,070 square miles; ditto with 
North Australia, 903,420 sq. miles, Debt in 1886, 18,340,200/. Debt per head, 
581 12s 10d. Rev. in ’86, 1,975,269/ ; do per head 6/ 6s, of which 1/ 17s 5d was 
‘derived from taxation. Exp. in ’86, 2,383,290/ ; do per head, 7/12s1d. Imports 
lin 86, 4,852,000/; do per head, 15/ 10s. Exports in °86, 4,489,0007 ; do per 
‘head, 14/ 6s 9d. 1,382 miles of railway open in 1886.; costing, in 1885, 7,295,000/, 
land yielding 3} % net. Acreage under wheat im 1884, 1,942,000. Sheep, 
'6,696,000, Cattle, 389,720. 

fs Oba in 1886, 137,211. Area, 26,375 square miles. Debt in’86, 4,026,000/ ; do 
‘per head, 292 6s 11d. Revenue in 1886, 568,924/ 3 do ae head, 4/ 4s. Exp. in 
86, 584,756/; do per head, 4/ 6s 4d. Imports in 1886, 1,756,567/ ; exports, 
1,331,540. Sheep in 1886, 1,619,000. Miles of railway, in 1886, 303. 

| _—Population in’86, 1,003,043. Area, 87,884 8 Population per sq. mile, 
‘11°41. Debtin Dec., 86, 30,114,203, do per head, 30/ Os 5d, Revenue im 1886, 
'6,481,021/; do per head, 6/ 13s 6d, of which 2/ 148 3d was derived from taxation. 
‘Exp. in 1886, 6,513,540/ ; do per head, 6/ 14s 2d.’ Imports in 1886, 18,530,0002 ; 
do per head, 18/ 15s 5d; exports, 11,795,000/ ; do per head, 1W 19s. 1,753 
‘miles of railway open in ’86, costing, in 1885, 22,851,000/, and yielding 4y, % 
Sheep, 10,700,000 ; cattle, 1,303,000. 


inet. Acreage under wheat, 1,052,000. 
|_Population in 1886, 39,584. Area, 975,920 square miles. Debt in 1886, 
'1,286,0002. Revenue in 1886, 388,564/; do per head, 10/ 9s. Exp. im 86, 


394,6751; do per head, 10/ 12s 3d. Imports, 758,000/, Exports, 630,000/. Rail- 
‘ways, 154 miles, Sheep, 1,809,000. 

_—— Population in 1885, 5,853,000. Area, 11,370 sq: miles. Public debt, includi 
railway loans and annuities, partly estd., 85,000,0002. Debt per head about I. 
‘Annual charge, 4,103,000/; charge per head, 14s 6d. Ordinary rev. in 1683, 
12,124,000/; expenditure 12,854,000/. Estimated revenue in 1886, 12,806,000%. 
‘Expenditure, 12,705,000/, Total impts., 1886, 106,508,000/ ; expts., 100,484,000. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not ee include the entire debt oS the State or Nation referred to. ) 
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eT en ire . ') Yield to) PRICESOF i = 
ig SINKING Fon. Puices ov tte | tis ¢ |lnvestor| 1887, ae | 
} ‘e os - = Amount of lat Laer DENIS | 
| Original a4 f Final | es | Baal | tis -——____ ff 
STUCK. | ; = | When od Loan ‘Par | | 4\ B | 8 | ness |Redemp. | 4 ae |, | 
5 ssue. PE) 7 | om | Done. a ayable. | Where Payal 
rE 5 Applied. then Onredeem’d | iz Ea 4 | [Ineluded a | | Where Payable | 
ened nn en \ Tous ea Petar; t | anes | eeiiatatatinn a 
BRAZIT TAN. % £ | | £ | £ | | | if di — | 
44%, 1860 ......| 88 |, 3,955,300 19 % 2 sees pe | 619,900 1100 | pee 101 | 98 200 | pod 4 10 9162 } 99 \LApril, 1 Oct | 
5%, 1865... ..... | 74 6,963,500.1%Jan., July | 1902 | 4,523,500 | ‘100 | 00 |1016) 99 90 1008 | 5 1 31033! 98 1M: ar., I Sept. | 
5% 1871.......» | 89 | 3,459,600 1% ( Bypur }, 1909 | 2,728,300 |100 N01 | ‘102 |100 101 10 | 5 | 0 9108 | 98 |1 Feb., 1 Aug Orc 
5 %, 1875....... . | 964 5,301,200 1% chase 1913 | 4,627,700 100 10) 1024) ‘LO0#/102 5 9 0104 | 973 1 Jan. a July, \Oonschilds, 
43%.Gold Ln.’ 79)... 5,837,062'34 vA undr.p.} 1899 | 4,474,968 |100 oh 99 974) 984 989 | 415 4 99 | 934 \Jn. Ap. Jy.Oe. | 
44%, 1883 ...... 4,599,600) 1 %,\from 1884.], | 4,427,800 100 | oe 92 ‘i mH 934 | 4 15 9) 964 905)1 Jne., 1 Dec | 
5%, 1886......... 195 6,431,009 1 % puror dwgs 6,431,000 100 Ho 1023! 101 1024 | 5 0 0102%! 964) Jan.,1 July) | 
BRITISH. | Difference between an- st ee | 
3% Consols .... ... || nual interest and 329,601,303 100 1034 1033) hon 1013 1102 Lz 19 01028) 1004)5. Jan., 5 July. 
3 7, Reduced .. 2,600,000! eppiied to "76,627,344 100 102},102g/101} 1024) 102} | 3 9S! 1024! 90415 April, 5 Oct | 
eee purchases, anc ao '179,660,758 100 102}! 1028/1012 1023) : 3 9 5}102§) 993)5 April, 5 Oct | 
New 34 %s ......| .. |} income for year applied {| 1894 | 225,746 (100 |101 |102 1100 lolx! oI) s 9 3! 102 /100 |5 Jan., 5July. 
New 23 %s..... | wed f to purchases in succeed- 1905 | 4,647,799 100 , 963,100 | 96} 100x! 99% | : 15 0,100 92% Quarterly. Bank 
New 24 Ys nssees| ing year. | 1894 | 32,810,519 100 934) Oty 984 944%) O48 | 2 13 0} 944) 88 \5Jan., 5 July. + of England, | 
A elegrph) 
‘Sea Tel | ay 133) my | lis 139) A | 
E ooaeatbis oes | 1908 | Amty 36,000 | 5 | i eb.,4/ ug. 
XC. { i 
Mar. 3%....)... or | 100 sidan) 164 3) ep 4p | \10)p 56a 1] Mar.11Nep.| | 
a eo aa” a 1100 6d! 6 par +» (8p |2 Gd) LlJne.,11 Dee. ; 
Ee gypt a ii 954 9,424,000 Par. or drawgs.| 9,283,300 100 Ton 1019 1004019 014 | 8 0 6 1014) 9734/1 Mar., 1 Sep.'Rothschilds, 
ofEnglndsS 
(last]2 months) -...| (11,015,100 guar anteed 3%) ' 14,553,000 100 303 2034 301 4/303 | | 3025 | $ 3 6309 eel | (5 April, 5 Oct. Buk of England | 
Belle ss dStk! | | |  (* Portion|Bnk of Ireland) | 
0 rein = » ° 3,000,000 - 92901, 9708 < | 6 | ° NF Q- } 
iclostons 1 }... (2,630,769 guar anteed 3 %), nf Trish. } 100 27932824 27942814) 2813 | 3 13 fi 273 si »July. |BankofIveland | | 
eo an Co j | } | \ | i) 
jaee tevin 230,000; 1%  ... 1927 220,200 100 983 99 | 98 | 4S4' 994 | $11 9101 9741 Feb., 1 Ang. Coutts and Co. | 
. COLUM|BIA.N, eet ie | 
6%, 1864..,...... | 959 100,000 24 7. | 1894 | 100,000 100 199 109 108 108 110 | 4 16 E113 }108 {1 April, 1 Oct.| Hi ree 
67,77 (Prov. of} raw a 150,000, 2 % | 1907 | 150,000 100 }1233125 122 423) 1244 | 4 8 5 1255/120 \1Jan., 1 July. Bk.Brit.Clmbia 
z v | | | 
4% Scrip, all pd| 97 | 250,000 1 % purordwgs 120,300 100 103 1033108 (103, 1033 | 3 29 6104 | 98 \15Jan.,15Jly Crown Agents 
CANADIAN'D| OMINION. ) Pee) ee | ity | | 3 
Intercol, 4% | | 
gtd.byGBrit jnong| { 3000.00 ce 1903-8, 3,000,000 100 112 11341111 112 | 11L | 8} O1183/110 |1 April, 1 Oct | 
Do 5% Cama- | \"""*| (500,000) 1 7 1903 , 480,000 100 ‘112g, 1133 112 244134) 1134 1 4 1 3116 }!104)1 April, 1 Oct 
dian guar... ) | 
Do upert’s| | | 
Land 4%,'73... 103% 300,000 ... 904 100 111 112 1 12 198 | 8 4 O18 109 h April, 1 Oct 
4%, A lse® -8, Bnds'9y-] | 12000000 4° 904-8 aan aon | 100 106 (1074106 107 | 107 | 821 & }1094)1082!1 May, 1 Nov.! | Glynsand 
o Inscribed. . s | 6,536,100 100 106 1074106 |{07 | 1074 | 3 77 3/1094/104 |I May, 1 Nov. { Barings. 
£A 78g byG. Bt)! 964 ° 3,600,000 4 % 1910-3 3,200,000 1100 [131 jl14 {M1 113 | 114 | 8 6 GLA |N1e | April, 1 Oct. | | 
del Scaeor | 6,443 186)... | ain (Son | 1100 /108 |1084,108 \1084 1084 | $ 27 6'1104/1084)1 Jan., 1 July' | 
shee a | P Ortes, 100, 3,095,022 100 {108 | ees Need 107x 1063 | $ 22 3:1105/1084)1 Jan, 1 July | 
3 Seoees oe ite nN 629,400 100 |1035 103} $1024x10Is | 3 7 104 | 97 iI JIne., 1 Dec | 
eee si peor [1/909-34) a: 370,600 100 Oly, vee +. 102 | 1014 | 3 7 ena 97 |1 June, 1 Dec | 
; Ms ae et ee Par _ on 363,100 |100 108} { US |109 | 1084 13 11-0 (L103) | 104 h Jan., | July! 
we Inscribed es j 4,000,000 art Inser. [1 910-: 35 {2,863,100 100 1084 109 1063 107x 1064 371 3 104104 It. Tae July. | 
QoskenPre ie? s+ | 922,900) . [1 886-91} 846,900 /100 |1045 108 101 1043, 103 | 4 4 3/10 ‘to liJan,,1July.| Barings — | 
+jo/ t } | 
1874-6 ...,...974-|84]1660000 1 1904-6) 1,660,000 100 |111x,115 W112) 113 | 4 2 64 hos 1 May, } Nov.Bnkof Montreal | 
Do 44%, 1880... 878,600 1% June, Dec. | 1919 $15,600 |100 106 |1083'106 103 | 1083 | 4 2 6109 1103 |1Jan., 1 July Imperial Bank. 
Do 5%, 1883.107 | 500,000 ... ne tee FOES 500,000 100 113 114 [MIS Sid | Ld | 4 4 3117 [112 \1 Jan. 1 July! Bk. of Montrea | 
CAPEof GOOD. HO PE. | (258 | | | | rd | . | 
9 } we +3 | i | { > 
6%, 1862-7...... i | 448,500 ... 3 p23 90-1910] 273,800 100 aa } 1g! 3 | 41h 2 [ |I5ApL,150et | The Crova | 
55 SxS 5 |  Aventatorthe 
5 fr 1865......,..) 918) 255,400 ... 2535] 1900 | 127,200 106 108 109 {107 ‘108 | 108) | 4 #81115 Hor 15Apl.,150et ia. 
ti Meee SAS 5 & | | | 
shor TRIS 80197-1014) 7,407,700 17 March.” |1915-9 2,135,900 /100 106 109 1059109 | rosy | 3 27 oop}lto2 HsApl,1o0ct. | 
Pace ives 98 2,615,600 17, Nov. 1. | 1917 | = 813,400 100 1074 109 iLOss 109 | 1084 | 3 27 6\110 [101 (1 June, } Dec \Crown Agents. || 
4%. so a 2,000,000 1 ’ May. 1922 773,800 '100 105 11044! 102 28 104 ' 104 $16: 0 105 98 i] June, 1 Dec.| Ditto. =e | 
4 ©" 1882 Inscrb 54 \ 3,000,000 ] 4, ' 1923 { 951,100 100 104 1058) 102 $104 104 13 17.9 105£) 98 |1 June, 1 Dee. Baring rg, eae 
5% 1883. 198 44 j Ve ~ | (1,947,600 (100 /1025 105 10241034) 104 | 3 78 3!105 | 984|1 June, 1 Dec Lond. & \ 
4% 1883 Inaceh. 1,625,800 1y 1923 | 993,000 100 109 110 1106 '1o9x) 109 | 4 9 =9/1114/1044)1 Rome. Dec! Do 
is mserb,| soe | 3,791,895 fe aes | 1923 3,791,895 (100 (1034 ‘105 {1038 1044) 105 | 8 15 6105 | 99411 June, | Dec | [Do 
Sevton | 8,578,194, ... None | 1936 | 8,578,194 |100 /10%54 1059/1035 105 | 104g |} 3 15 0! 1054 93} ‘15Apl. 150ct., Do 
44 jo 1876 seen 1044 -5] 200,000 l - from 1881]. ] 189 400 1100 105 05 103 ho sia am as wnAgents 
‘ ,400 | : 3 | 1055 | 4 7 6106 103 5My.,1 15Nv.| | Crownact © 
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Clos- 

ing 
Prise MEMORANDA. 
Dec., 

1886. 

'——Population, estimated at 12,000,000, including 1,510,000 slaves, and 250,000 

100 aborigines. Area, 3,219,000 sq. miles. Total funded debt, Dec. 31, 86, at 2s per 
100 milreis, about 76,000,000/, but, including paper money, &c., 95,000,000. This 
101 is exclusive of Railway and other guarantees amounting to about 20,000,000/. 
101 |The Paraguayan War cost the country 45,000,000/. The revenue constantl 
95 |shows a heavy deficit. Imports in 1884-5, 16,943,000/. Exports, 22,430,0002 


90}x| tailways open in June, 1886, 4 379 miles. Railways. owned by State, 1,073 
985 |miles, yielding about 34 per cent. 

_——Pop. in ‘81, 35,246,562, showing nearly 3} millionsine. since "71; est. in. ‘ST, 
1004 37,091,000. Area, 121,607 sq. miles. In the following table the debt includes 
100} ‘est. “ capital” of annuity liabilities. Debt-per head in 1887, 19/ 17s 0d, and annual 
1004 |charge per head, including sinking fund, &c., about 15s. 

Mis | nada ——National Debt.—— | -——-Foreign Trade — 


























91.1 °¥ : | Expendi- 
O34! Year. Gross. ee ” i ture. Capital. Charge | {Imports. | {Exporte. 
we de + y a seh eel 
b £ e | £ £ £ £ 
15 {(850....... 57,323,983 | 53,057,053 | 50,507,599 | 831,984,583 } 28,025,523 |*152,389,000 “115,821, 
{1860-4 70,283,674 | 65,796,226 | 68,304,611 | 821,936,564 | 26,335,114 | 210,530,000 | 164,621, 
5i6a | L87O-1 69,945,220 64,636,818 | 64,240,137 | 795,370,122 | 26,826,437 | 308,257,000. | 244,080,060 
SLO {L880-1 ... | 84,041,288 75,818,663 | 74,885,299 | 763,703,692 | 29,575,264 | 397,022,000 | 297,082,000 ff 
26d |[881-2 ... | $5,822,282 | 77,300,185 | 76,950,459 | 763,045,940 | 29,665,945 | 413,019,000 | 806,668,900 77 
|L832-3 ... | 89,004,456 | 80,076,030 | 79,977,852 | 756,376,519 | 29,679,098 426,891,090 ) 305,487,000. |} 
95 | *833-44... | 36,160,184 75,147,440 | 85,954,564 | 746,423,964 | 29,651,526 | 390,019,000 | 29 000 © ff 
on |AS84-5t... | 87,988,110 77,107,728 | 89,037,883 | 740,330,654 | 29,548,240 370,067,000 | 27¥,404,000. fh 
296 |1885-6t... | 39,581,301 78,204,158 | 92,223,844 | 742,282,411 | 23,449,678 | 349,863,000 | 268,667,000. |) 
|'836-7y... | 90,772,758 | 79,909,047 | 89,996,752 | 736,278,688 | 27,958,023 | 
* 1854 first year of total “ real values.” 
280 it Revenue and expenditure exclusive of receipts and payments.on account of Army and Navy 


extra receipts, and contribution by India for military charges. 
: The figures in these columns refer to the calendar and not the fiscal year. 


|Railways, 19,332 miles ; capital, 828,344,000/. 
|——Population, 50,006, including Indians. Areas, 13,000 and 375,000 square 
‘miles, respectively, Vancouver's Island and mainland, Absorbed by Canadian 
Dominion. 
1244 | 
'——Area 109,000 square miles. 
'446,025/; expenditure. 476,964/. 
\— Population of Dominion in 1871, 3,686,596; ditto in 1881, 4,324,810; con- 
112 sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233 ; Nova 
“ |Seotia, 440,572 ; Manitoba,65,954; British Columbia, 49,459; North- West, 56,446; 
113. |and Prince Edward Island, 108,871. Estimated population in ’85, 4,407,000. Area, 
'3,470,000 sq. miles, of which at least 2,500,000 sq. miles are uninhabited. Net 
111 |public debt in June, ’86, 44,631,000/, mostly expended on public works, exelu- 
sive of trust funds and provincial loans with State guarantee, and also of aang 
1054 (funds and bonds in hand and cash and deposits in banks. Net debt per head 103 
1054 |Provincial debts in addition. Revenue in 1879-80, 4,778,016/ ; expenditure, 
112 (5,094,378/; revenue in 1884-5, 6,559,000/ ; expenditure, 7,007,000/ ; revenue in 
1064 (1886-7, 7,160,000/ ; exp., 7,133,000/. Importsin 1874-5, 25,639,642/ ; in 1885-6, 
... |20,884,000/ ; exports in 1874-5, 16,226,454/ ; in 1885-6, 17,050,000. Newfound- 
984 jland (193,000 inhabitants) still holds aloof from the Dominion. In 1878 there 


100 


111 


Population in 1886, 27,430. Revenue in 1886, 


PERI ST EP OTM eee Re REE Ey Pan NRA PRN eo NE ge 


... |were 5,915 miles of railway in operation in the Dominion; in 1886 the com- 
1064 [pleted mileage was 11,620 miles. 
106 | 
110 
107 
116 | 
|_—Population in °S1, 1,249,720; est. im °85, 1,252,000. Area, 231,270 square 
116 |miles. Public Debt, 1886, 22,061,000/, including guarantees Revenne in 
1879-80, 2,509,216/ ; expenditure, 2,494,379/, including part of the war outlay. 
115 Revenue in 1885-6, 3,039,000/ ; expenditure, 3,398,000/. Imports in 1870, 


103 /|2,502,043/ ; in 1886, 4,329,000/. Exports (excluding specie and diamonds) in 1870, 

103x_ |2,603,211/ ; in 1886-7, 7,607,000/. Diamonds exported in 1886-7, 3,981,000/. Next 
99x |most important ‘exports: wool, 1,426,000/ ; feathers, 585,000/ ; and skins and 
984 hides, 424,000/. Railways open in 1886, 1,599 miles, with capital expended of 
... |14,130,000/. Net revenue in 1886 equal to 2/ 17s per cent. upon capital, 

105x 

984 | 


| 


es oa. Ae ae 


Population estimated in 1885, 2,798,000. Area, 25,364 sq. miles, Net debt in 
'1886, 2,263,000/, incurred on railways andother works. Revenue in 1886,1,004,0007 ; 
‘expenditure, 1,030,000/. Exports in 1877, 5,730,051/ ; in 1886, 2.663,000/, decline 
‘being largely due to coffee disease, but tea now being successfully grown 
in place of coffee. Imports in 1886, 3,387,000/. Railways in 1886, 184 miles. 





105 
104 


'__—Population in 1885, 2,520,000. Area, 293,310 square miles, Debt, January, 
... | 1887, 26,066,000/. Paper money amounts to $28,000,000, issued mostly to 
104 cover part of the war outlay. Chili has 594 miles of State railways, costing 
103 17,750,000. Owing to war with Bolivia and Peru, sinking funds were suspended, 

hut now resumed. Revenue in 1886, $34,098,000; expenditure, $37,116,000, 

Imports in 1873, 9,812,257/ ; in 1880, 7,016,000/ ; im 1885, 8,019,000/. Exports in 

1873, 8,571,936/ ; in 1880, 10,424,000/ ; in 1885, 10,248,000/. 

——Population of China Proper estimated at 380 millions, and area 
External debt, 5,000,000/. Foreign customs receipts 


114 /at 4,180,000 square miles. 

117 jin 1886, 3,786,000/. Trade chiefly with Great Britain and Colonies. Total net 
111 imports in 1886, 21,869,000/ ; exports, 19,302,000¢, 

110x | 


\_—Population, 4,000,000. Area, 505,000 sq. miles.. Debt about 7,000,0007. Since 
314 'the rebellion in 1876, interest payments have been irregular, and an arrangement 

~ proposed in 1884 has not been carried out. From ’71 to "76 the revenue exhibited 
surplus. Revenue in ’83-4 stated at $5,155,000 ; pp $4,000,000, but in 
previous years large deficits. Imports in 1884, 1,985,000/ ; exports, 2,700,000/. 
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The securities quoted below do not tot professedly include the entere debt of the State or Nation referred to. 
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| E eer, "Final Amount of MontH. | | game a Late 1887 | Divipenns, 
2 | Ss 7. a oe i | 
! ST ¢' -Wh | Par, %, 8, 81% | Price. | ¢ 
' oe | 3 | Issue. ‘5, - | demp- ed a 5 =, | z § IDone. ‘Redemp.| < | f | Payable. Where Payable 
8 | Sa Applied. | gion, |Caredeem le } | Sd fied | Included) | 3 | | m 
sdeigueibipviininidiniadigsitintasimnsiintinnials Phe tic, atialernadieenner + a ce Renieotik e lela end eperemacsea ainsi 
COSTA RICA.| | pee lof et nat er ea of a 
5% “A” bonds!) ... 525,000)... | | 525,0001100 | 805) 81? 80 804 80 | 6 6 6 81?) 64 iL Jan.,1 July. | 
4% fee two yrs Sana, 1508 Foixat | Bt ~ . Plate 
then 5%“ B” ne, aA 
bond’ ithe | oc 1,475,000 ... we | r 1,475,000 100 | 78 | 79 | 77 4 78 | 774 [ 267 | p04 Jan, LJuly, | By. 
a DANISH. 
: 4%, 1850-61 . + 90 400,000, ... (Mar., Sept. | 206,000,100 |. | + Hl af chi itm Lies . 
14%, 1908. Oe eee rede em.at State|option 244,800 100 | we five bane | ane + | d ne. cj 
7% 1864 faussnl 86 | £916, iitenees+ 1888 18,000 100 |1013| . "| 4 |LOLS) 104 Ht gee Mer 504 Ma ISept. Fiabe “Otte 
= 8 ¥, 1867......... | 71 | 1,264,420 nd eee | 1890 | 224,691,100 | Hes postnoy pe 107 i 107 Je | 6 0 $3 124)104 Jan. » 1 July. Fruhling & Gos. 
; h 
5G Us eda Boe Nae ‘By | purchases only. | 62,550,000}200 | 73 | vai 73 | | | 8 & 6) 75 | ny jl Jan., 1 July. Amster, 
34%bonds Jovt.| 3 ndon, 
“direct ase. et eee ag 9 eee | Il 369,000 100 | 98 | 993 97 | 98 } 993 | 3 1? rr | 97 1 April, 1 Oct. tne 
UA } 5 Ov., 07, div 
1 Yaow conse } 1826000) bd 1,824,000 100 | uj) 124) i 124) 122) nil, | May 9%, L won 1868. {ri at 11 
cmanecat | | | | | | | | | | Austinfriars, 
' j | 
5% refr. °77-S0| . | 22,750,000 ms Feb, Aug,| 1943 | 22,206,800)100 | 98}) 99 | 982} 983} 985 5 2 6) ny 913, hSApL 150ct. ) Comptr.d’Es. 
af - ss oa oleate by purchase, | 55,990,440 ‘100 | 733) 7 vat 725, 733) 734} 5 9 6) 4) 683 1 May, 1 Nov. } cmp. de Paris 
5% Daira Sanieh’ i 
(now 4%... vil 8,745,440 sci | | | 8,649. 0010 | may? | 698 694) 69% 94 | 5 0 a 66 15 Apl, 150ct. Imperial Bank, 
5 % State Domn. 2 
5% ort., 1878 ..| 73 8,500,000, by a par. | 7 ,409,300|100 | 97 | | 97 | 934 ‘o4x! 9 944 eg 56 68 983) 89 ‘1 June, 1 Dec. Rothschilds, 
3% Gta. Loan. | 954} 9,424,000) pur. or drgs 1. | 9,283,300)... 1003 1015, 1004/1013, 1014 |; 219 6.1014 974)! Mar., 1 Sep. Rothschilds 
. } | | | 
44 %, 1881 ...... 100 |. 150,000; 1 | optional | 140,000, 100 07 108 1106 we len v 6G 110 hos | 115 Mar,15Sep'C rown Agents, 
{ ' | 
FRENCH. | | | | | ML | \ Treasury, 
3% Rentes...... Ree dl 504,221,000 100 | 79%, 814) 793 80} SOF | 3 15 0} 82 ) 753|1JaApJulOct J Paris. 


| 824) 88,600,000 aT. 
44% do, 1883 | 844|140,000,000, ctu =} “i 
3% ¢ Redeamable  ... si — 827 actu al) sia 
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| 5 Z, 1881... 74 | 4,800,000| 4 $9F Duce, Dew. | 1621 
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i, 109 Rail Le 70) 80 <A0q 00) $7 Dee, 1872, | 1885 
\ HUNGARIAN | 
| 5 %, 1871......... 81 | 3,000,000 14 }%Ju | 1904 
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y Kadiné 9 Stock). | 6,046,147, | [After| 1888 
India3}%Stock) ... | 59,570,124) *” | [After Jan.) 1931 
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Pr BK \— MARKET Prices In ———— 
1884. 1 1885. 4 1886. | Clos. | 


107 |103 }108 |101 


debt about 20,000,000/ 
53.168 | 48] 644 | 
| 524 674 47 | 64 
Population in 1880 about 1,274,000, two-thirds Indians. Area, 46,300 
25 374! 27 304 square miles. Imports in 1885, 620,000/ ; exports, 1,210,000/. A scheme for 
25 | 374) 274) 324 settlement of debt has recently been adopted by the bondholders. 
The object of these loans was the construction of a railway between the 
3} 84 5 7 Atlantic and the Pacific, with which some progress was made. Since 1872 the 
3] 8h 5 7 ‘Government has been in default. An attempt in 1873 was made to convert the 


| 
| | | 
ere eae T | 
COSTA RICA. | | 
6A” Bonds ..os.cesnrece 121 | 14718 13 
«B” Bonds ......ee00 | 16 | 104) 16 | 10 
DANISH. 
: 4 1SBO-BD; 6.4-eeseoees al | 
yy, 4%, IBO2n..rseeeereeeees g 
DANUBIAN. | | 
. 7%, 1864 1. <cccdepapoee 108.102 [108 103 
id 997, 1967 see soeeasdvseeef LID od fiz 05 
Bk | 
0- DUTCH. | 
08. Qh Yiscsrwensanernersenetens 68 69 | 644 
n, 34 % bonds, Govern-, 
ment direct issue...) ... | + j 
a EQUADOR, | | 
id | 19, New Consolidated) 11 10}, 7} 93) 
y, ‘ 
1] EGYPTIAN. §| | 
3 5% preference, 1877-80} 99 | 853] 944, 80 | 90}, 
4% Unified ........ sess] cee [see Pees | cee Pees | 
5. 5 % Daira Sanieh! 
is (now 4%) cesses: | 764) 60 | 69 | 55 | 67 
5% State Domain, 1878) 984) 84 | 914) 794) 90 | 
k. | | } 
3% Guaranteed Loan’ ... | ... 
FIJIAN. Leis | | 
0 Se cn sree 103 | 99 104 |100 [106 | 
FRENCH ea 
3% RENbes ...cerscreveees 803) 743] 794, 749] 813 
4} % 1983 .....e0.+eser+-115$ 10351084 104 
3%, Redeemable ...... | §2 77 | 804) 764) 83 
| 
GREEK. | | 
5 % Independenee...... $7 80790 81489} 
bes | 
5 Xe MOOR» i maieewiban ts 78 | 65] 744 66 | 70) 
5 Jo LOD Micesrbi scotch of. lev, pcan cove] ove OF 
GUATEMALA. | | | 
Bi BNR eekidexensncdes 40 «15 364) 15 | 43 
©, VOD nos. .Bz0} | 40 | 364) 19 | 45 
HONDURAS. | | 
10/RailwayLoan,1867) 74) 6 | 3h 64 
107%,RailwayLoan,1870, 7} 6 3h 64 
HUNGARIAN, | | 
5 LMT Fh.4.s pala) ens 97 | 92 ]100 | 94 }101 
D fos IBIS segereredseiees 98 | 91 }100 | 94 [101 
47, Gola Rentes ...... | 77. | 71480 | 73} 813 
_ INDIAN. bist | | 
India 4% Stock ...... 1054 1013]1054 101 41034 
Do 34 % Stock. ....../1034|1014]1073 1014]103} 
boa Stock .,,.., | sxe} anni 95} + | 92 | 
untaced Paper, 4% ...) 824) 7 a4] 77177 
Do4b % ren wey 8 Seam dg A 
Debenture bonds, 34 %101 100 100}, 
} i | 
pee 
ITALIAN. °| "|| | 
> % Rentes,1861-71&c. 924) 843] 978, 89 | 984 









101 | 97 
116 (107 


wit 03 
Sardinian 5 ¥, 1851...'100 | 92 
6% Italian Irrigation|112 104 


> %(Maremmana Rail- | 
97 | 87 






MAURITIUS. ! 
6%, 1865 


44 . Aa ea ,120 


} 
#% Consolidated "tog | 
| 





106 |102 
MEXICAN, | ie | oe 
| 
3%, 1851 | goal | 
% OBL od, domes 324} 199] 243) 193] 21 
3%, 1864 (issued for ‘ ‘i : 
MOTD cs dehocoesen | 19 | 109) 123) 8H 94) 


way), 1862............ 93 | 85 98 
JAMAICA. | ¥ 
% guaranteed .........) th kee 108 103 ] ... 
wee. sane Ras ae 107 103 }105 | 99 ]105 
Beeb bent vers 104 | 99 [103 | 99 101 
7y JAPANESE, (|. | 
bh UB ri vecrertestss.. 12/105 [111 102 71143) 





MONTHLY, MANUAL. 


ete a 


Price | MEMORANDA. 


—_—_—_— 

















| Pop , 175,000. Area, 26,000sq.m. Extrnl. debt,as now converted, 2,000,000/, 
73 jcontracted for roads and railways. Railway being built by new company. 
65 (Imports in 1884, 704,000/ ; exports, 844,000/. 
——Pop., 2,018,000. Area, 13,784 sq. miles. Debt in 1885, 10,955,000/ 3 largely 
represented by productive works. Annual charge in 1885, 540,000/. ae 

rr ae zinally 12,380,000/, now 750,000/. Rev. in 1883-4, 3,098,000/, Expend., 
4,199, e 

Pop. of Roumania, 5,376,000. Area, 48,800 square miles. Debt in 1886, in- 

1034 |\cluding railway loans (railways, 1,100 miles, have cost 17,000,000/), 28,966,000/. 
1124 |Annual charge 6n debt, 2,302,000/. Revenue im 1884-5, 5,094,0002; expendi- 
ture, 5,214,000/. Imports in 1884, 11,799,000/ ; neem, 7,364,000/. 

ay — Population (exclusive of Luxembourg) in 1885,4,336,000. Area, 12,648 square 
7) miles. Debt in 1886, including paper money, 91,463,000/. Annual charge, 
13s per head. Imports in 1884, 94,000,000/ ; exports, 70,080,000/. Revenue 

in 1885, 9,663,000/ ; expenditure, 10,214,000/. Actual deficit in 1884; 109,0007. 

In 1867 Ministry confiscated the Customs dues ceded to the bondholders, 
Il (which were estimated in 1885-6 at 297,500/. 















} 











nat wi ‘Population of Egypt Proper in 1882, 6,806,000 of all races: Area, 
| O¢ 


763 | 8741 944 11,000 square miles. Consolidated debts, 115,2380,000/, including »87,588,0002 
... | 774] 633] 744 Government, 16,014,000/ Daira and Domains loans, and 11,61$,000/ “Tribute 

J loans.” (See Turkey.) Charge in 1887 estimated at ££5,643,000, inclusive of 
55 | 749) 614) 714 Tribute and deficit on Daira and Domains loans, and 194,000/ payable to 
7 974) 88 | 93)x\England. Debt per head (with Daira), 17/, Rev. in 1886, ££9,574,000/ ; expend., 


££9,396,000/, but surplus only on paper. Imports in 1886, 9,223,000/ ; exports, 
98 |10,606,000/. Ismael in 1879 was deposed, and his son Tewfik is now Khedive. 
Anglo-French protectorate abolished. 
Population in 1886, 126,010. Area,7,740 sq.miles. Debt, 257,000 In 1886 
104 revenue, 64,574/; expend., 78,133/. Imports in 1885, 230,628/ : exports, 283,496/, 
Population in 1886, 38,219,000. Area, 204,092 square miles. Consolidated 
81? ‘debt in 1887, 858,000,000/, exclusive of large categories of debt, which 
‘would probably bring up the total to nearly 1,000,000,0907. Annual 
108 jcharge on consolidated debt, 30,396,000/. The war added nearly 202 millions 
annually to the expenditure, and the war and indemnity increased the debt by 
84+ jover400,000,000/, Imports in 1886, 169,374,000/ ; exports, 132,009,000/. Revenue 
in 1886 (revised estimate), 147,485,000/ ; expenditure, 147,417 ,000/. 
Population in 1879, 2,067,775. Area, 25,200 square miles. Revenue in 
81 |1885, 2,457,000/ ; expenditure, 4,912,000/. There always is a deficit. “Public 


1008! 974 

















railway into a company, relieving the Government of its liability. Negotia- 
tions for a settlement of the debt are now pending. 
Population in 1880, 15,706,343 ; area, 124,402 sq. miles. Debt, 32%of the 
98} Austrian Consols ; and separate from Austrian, about 140,000,000/ ; partly ex- 
100 pended on railways and other reproductive works. Estimated revenue in 1888, 
834 32,664,000/ ; expenditure, 34,593,000/. 

——Pop., 201,750,000, exclusive of about 4 millions in Upper Burmah. Area, 
101? '868,256 square miles; exclusive of Upper Burmah, 190,000 square miles ; 





97 1024, 99 | 100} feudatory States, 509,284 square miles and 55,150,456 pulation additional, 
83 | 914) 86 | 86}x\ Debt in 1886, 174,524,0007. Debt per head, about 17s. is is exclusive of the 
7241 74 | 65] 71 railway guarantees on over 70,000,000/ capital, which, however, are not a burden 
... | 764 70 | 73} 'to the State. Rev. in 1885-6, including railway receipts, 74,464,000/; oxpandi 

; 4 ... (ture, 76,071,000/, including guaranteed railway interest, public works, and on 


‘exchange. Revised estimates for 1886-7 balanced by reducing grant to famine 
insurance fund. Imp. of merchandise in 1886-7 (at 1s 6d), 44,022,000/, plus 
8,286,000/ specie. Exp., 66,329,000/, plus 1,290,000/ specie. 13,390 m. of rail.open 
Mar. 3!, 87. Cost to Dec. 31, 86, 165,044,000/. Earnings in ’86 equal to 5:90 %. 
Estimated population in 1885, 29,699,000. Area, 110,620sq.m. (incl. islands). 





89 |1014| 942] 993 |Debt,458,000,0007; ann. interest, 21,417,000/, incl. floating debt; debt per head, 
(1537; charge per head, 14s 8d. The charge would be ater but for the 

98 ]103 | 99 | 99x jimposition of a 13}% income tax on coupons. Deficit in budget for 1885-6, 
LLMs AL24 1164 |1,016,0007. Imp. of merchandise in ’85, 58,310,000/. Exp., excluding re- 
‘exports, in *85, Pe ,832,000/. Communal and provincial debts (36,875,000/, 1884) 


heaviest in Tuscany. 6,610 miles of rail in 1885, of which about one-fourth is 


100 (State te St 
__—Population in ’86, 603,354 ; including about 15,000 white. Area, 4,193 sq. 


... [106 1101]... |miles, Revenue: in 1886, 578,323/. Expenditure, 503,2987. Debt in 1886, 

101 {107 |102 | 103 = 1,522,000/. Imports in 1886, 1,321,000/, mostly to United Kingdom ; exports, 
96 1104 | 99 | 101 (1,280,000/. 254 miles railway open. 

'_—Pop. in ’83, 37,017,000. Area, 148,456 sq.m. Debt in ’86 stated at 65,484,0007, 

104 {118 '108 116 ine. paper money, and 1,625,007 foreign debt. Rev. in ’85-6, 12,448,000%; 


expenditure, the same. Imports in 1886, 6,578,000/. Exports, 8,000,000/ ; 

including silk and silkworms’ eggs, rice, and tea. Miles of railway open, 265. 

'—Population in 1886, 370,400. Area, 708 square miles. Debt in 1886, 
113 746,000/, expended on railways. Revenue in 1886, 7,229,000 rs. Expenditare, 
105 /(839,0052. Imports in 1885,24,710,000 rs ; exports, 33,148,000 rs. 





|____Pop. in ’84, 10,460,000 of mixed races. Area, 744,000 8q.m. Total foreign and 
internal debt in ’86, after conversion equal in gold to about 38,000,000/. Debt 
278 ‘repudiated at various times since 1827, but debt arrangement recently carried 
‘through, and interest payments resumed. Rev. in 1886-7, $28,711,000 ; 
12} estimated expenditure, $33,000,000. Numerous railway guarantees and ‘sub- 





isidies which were granted, and have been in default, now partially resumed. 
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f _—_—$— $$ $$ — — ae : 
i BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
i The securities quoted below do not — include the entire debt of the State or Nation referred to. | 
ple se roe ata Rerxie Foun. Sea Bea he oC | ~ Pric ES OF qHE || Yield to PRICES Or, aoe " 
g M xT. | | Lest | Investor; 1887. | Divipenps, 
‘& | Original =— Final Amount of we Busi- | lat Latest: 
stock. |= | ~. #2| When | Re | Loan Par. #) 3) #1 @ | Bust: | Price, | | | | 
| 2 | Issue. 8 Applied. °¢™P-'Unredeem’d 2 tm) & | = | Done! proce 5 = | Payable. Where Payable | 
2 Bq) APpuet. | tion. f° 1S tw bes hs | Included yy 4g | oe | 
Nita || | g 1'2 | £ aid | | | 
6 %, 1860-62 ... 1013|-5} 163,000 3% | Conv. in- (1885-7 19,200100 104 | -.. |... [104 104 106 {109 [156A pr, 150ct. | 
‘ 6 %, 1867 ...... 100}, 100,000 2% f to5%’s 11895 38,900,100 122 122 | 120 122 107 |15 My, 15 Nv. Crown 
4 5%Consol.,1872 100 , _ 166,100. 1 7, 1909 79,300 100 1184)... |... |118) 1165 | $ 25 |0118j 108 15 My,15Nv. F Agents, | 
44 %, 1876 ......| lane 1,300,000 Vi from 1880.) 1919 799,400 100 104 106 osis108"| 1054 | 4 i 0108 101 {16 Mr.,16Spt. Sig 
4%, 1882 ...... "700,000 .."| ss, «1926 | —:117, 400.100 101 [104 101/102 | 101% | 3 19 0104 | 9T [15 My, I5Nv.” Ditto | 
BX 10/40......... 1,666,700... (1924 | 244,700 100 106 107 |105 }106 | 1054 4 4 S114 10$ |1SMy, ISN. Ditto, 
| 4 % Inscribed...) ... vn ve) 1937 | 2,177,906 100 101 |104 {101 }1025, 102) | 3 18 5104 984 ,15My, 15 Nv. Ditto, 
: + i | | | } | : | | 
: NIGARAGUA,. | i ee oie ah 
. 6%Scrip, all pa. 923) 285,000 ... 1919 | 285,000 100 | 89 | 90 | 89) 89 | 89 | 6 16 6 93 | $34/1 Jan, 1 July City Bank 
NORWEGIAN | ic fod Pho eceed. hoe 
44 %, 1878 ...... 95 | 1,700,000, ... April. [’89t'o 1932! 1,625,700 100 104 105 103 104 | 105 8 é 9 106 100 | 1 Jn. 15 Jly. C.J. Hambr 
BD Te: meones | 974, 1,156,000, nd 1882 to 1934 | 1,119,900 100 104 {105 103 {104 | 1044 | 3 26 6108 102 15Apl. 150ct. ‘ ambro, 
: 84 oy 1886 ......| ses | 1,700,000. . | a “e 1,700,000 100 | 97 | | 974, 96 97 | 97 | 312 6 98 | 96 |1 May, 1 Nov. % Son, 
| | | | | 
he PARAGUAY.| | | | ba 4 | ad | 
"4 j | 
Bonds of 1886! ,- | . S30,000/ ... | 571,350 100 | ls | oes I eed ve | ce [LJan.,1 July. Robarts, 
, Lubbock.and 
Land Warrants, ... | 1,505,400... | | 1,011,770'100 Pay [ee | . (1 Jan.,1 July. Co, 
ORANGE F. 8, Ta TE ifr c/payable i | cates me | (Std. Baok of | 
6 % Bonds, 1884, . 100,000) } in, ‘20annual |! 19065 | 90,000 100 |106;'1074 10641 07 | | 1073 5 9 IO74 1015/1 Jan., Wuly. 4 sown Ain Ti 
Godly d irawings j ees 
%Rail. Loan, | | 
TGF O scceresiners | 812, 11,920,000! 2%) \Ap.& 0c. '80' 1904 | 11,141,580'100 | 163! 167 153 16 | 155) nil. , 202 13)1Jan."76) ESchréders, | 
5 % Consol, 72) 774 23,215,000, 2 Z,Jan. 76 due 1898 | 20,437,500/100 | 15 | 15 |13}4) 144) 14yy) mil. | 18g) 10F/1Jan,,'76 & Schrods.&Strns | 
PORTUGUESE. | | | vag pape 0 Re Joe fg Lid | 
|-324 | Prtuguese Fi- | 
mahal to | 51,922,974, ... | irredeem = ,,, | 50,895,798 100 | 56j) 574 567 | s7al 578 |5 6 3 584 495 1Jan., 1 July. {ant et | 
\00— } | | t Paris, &c, 
5 %, 1882 .,..... we | 2,460,000 ... 1961 | 2,460,000'100 | | 95 97 95 96 | 953 5 5 6 98y M24 1 April, 1 Oct. In London, | 
| | 
PRUSSIAN. | | ishd volfhc Le Be bee Ba | 
47% Consols,1880, seh 84,500,000, rns] After Jan’85, 16,250,000'100 [106 107 ‘105 106 | 106¢ 817 9107 101 2Jan,, 1 July. In Berlin. 
RUSSIAN. | | ae | Et nf bose | bovipt | 
5 %y 1822.........| 2} 6,400,000 1% ad - 100 | 89 92 88) ot 894 | 5 13 3 963%) 884 1 Mar.,1 Sept. Rothschilds. 
:- 44 %y 1850 ...... | 93 | 5,500,000) 2 O\s September.! 1961 | 1,540,000 100 | 924! 96} 924 944) 955 5 19 O 97 | 91 1 Jan, 1July. Lp pee 
. 4h hs 1860 ...... | 92 | 8,000,00013% March. 1926 3,970,000 100 | 934) . | 935 934 | 5 3 6) 93)! 88 1 June, 1 Dec. J Bames 
3 7 3 fe SEBO 5: casei 664) 6,468 900. ee nat 2838, 400) 100 7 14x) 714 5 70 | 704) 70 4 6 O 783) 694) l May, l Nov. Det naal 
Bs BoAmele Detail a 15,000,000, AtSt a ptnaft) 1882 | 15,000,000'100 | 94 | 954 92 | 94 | 93) | 6 6 6 983 915 1 May, 1 Nov. Rothschilds. 
; ‘o L'6. C } | 
: sithogle Dato 6,000,000) 1% January. 1902 | 4,161,605 100 | | | 97 | 97 864 ei | 934 5 12 38 99 | 9141 April, 1 Oct. Barings. 
lo 0-u i i | | 
re 1866 (100/).... 6,000,000, 1% May. | 1904 |  4,312,805/100 | 97 | 97 96 | 6 954 | 5 10 € 99 | 92 1 April, 1 Oct. Barings. 
f 4%, aneamt. og | 
f Piiideont 61 | 12,000,000) } % September. |1951 | | Ls etal ae | 1My, INV. \ paring, | 
fami | Hs Sei | maaan at eae a | atc 2 os (RRS Jo 
; é ms = | } to y | ’ ’ | ‘ 6 6 101 | il Pe le ug. | 
;, 5 7132 | 71) 814, 12,000,000 ids & March, | 1954 | 11,721,950 100 | 92 | 93 | 90} 90 | 904} 5 23 0) 973) 90 |1 Mar., 1 Sep. i 
5 2) _, 8 \'72\ 89 | 15,000,000 4,% April. | 1954 | 14,695,950 100 | 91 | 92 | 899) 90 | 908 | 5 18 6 97 | S9R1 April, 1Oct. }Rothschilds 
: & | & » { ,23) 93 | 15,000,000) an December.) 1955 | 14,739,550 100 | 95%. 959 oi og 92 |5 9 & 99 | 9081 June, 1 Dec. 
Abe Eg } "75, 92 | 15,000,000, 47 April. | 1957 | 14,696,150 100 | 854) | oy |e | 92°P BL [1 April, 1 Oct. ors, 
5 ys 80) 75 | 24,000,000) ¢ & tf May. | 1962| 21,134,000100 | ... | ... i de} ahe HSMy.,13Nov Rus.Bk. For. Tr. | 
5 hs 1877 _ ......| 764) 15,000,000) Ly April. | 1914 | 13,113,320 100 | 99% 102 694 Lia) 101k 156 0 01028 962 1 Jan., 1 July. Berlin, Paris. | 
57°78-2d Orint'l +++ {7300000000 one | 1928 || rouble (100... | | ee | ee | one so ove tT Jan., July, St Petersburg. | 
5%,,79-3dOrint’l| ... 1300000000) . sae ose | «. |J loans { ee AP gO UE Bee ai OES a May, Nov. Ditto 
: 37% Trns-Caucsn| 55 | 8,904,200) ... April, Oct.| 1952 | 85722,900100 |...) |. |... |... | 65 | GB 15dne, 15Dec. Barings 
t? Chark-Azoy 57 fo\ 80 | 4,849,280 7, % December.| 1954 | 4,263,590100 92 | 92 | 89 | 90 | 92 | 5 13 6 97 | SO !1 Mar., 1 Sep. Raphael 1& Sons. 1 
% re-| | { } } } } } | ! | 
| suimentschug 5% 80 | ee % July. | 1950 | 1,671,683 100 92 | 91 | 89 | 90 | 90? | 5 18 6 97 | 89 |1 Mar, 1 Sep. Schriders. | 
o* | | ) ! | 
coy law, 5 % ......| 78 | 1,920,000 4% February.| 1945 | 1,849,500 100 |101 [102 | 99| 99 | 99 | 310: gs. | 
sO2RT,¢ pa oO : J 1 Dec’ Baring 
Orel Vite sk 57, 774} 4,500,000| 4, 7, October. | 1954 | 4,398,300 100 | 93 | 93 | 91} 91 | 914 5 lz 0 O74 91 G Apli7 Oct. Thoinson, Bouat | 
SAN DOMING)O, | | pe a0 be is] —4 co et ed } 
6%, 1869......... | 70 | 757,7 700/18 % Dec, 1872. 1894 714,300 100 | 15 | 17415117 | 19 | nil. 188! 13} last pd,Jly’72 
a ee ed id dg 
Zs 1882 Extrnl 172,665,943) | irredeem, | | 77,696,000) 954} 668, 673) 665. 67 | 67 16 1, Agneys || 
BG eee 6 O 8 68 | 5941Ja,AplJ] Oc Financ i 
2 ee | 13,397,700) Red eem, at 50%) | 2,488,760100 | 48 | 484 48 | 48) 48% | 43 9) 49 | | oe 30 Je. 31 Dec London & Fans | 
oe Mort., 1870... * 2,318, 100) Me June,Dec. | 1900 | 1,459,800 100 vo 1054 i 105 | 1058 | 4 9 £106 /102 1 Jan, 1July. Rothscailde. | 
if STRAITS SET ‘TLE MENTS biz | | | | be db dos | te 
43 %, 1877 ...... 994 100,000 54 % Oct. | 189) | 40,700 100 | 105 107 105 107 | 1074 | 2°8 6108 102% 15 My 15 Nv. Crown Agen ! 
SWEDISH. | aa ee | me ha 
4%, 1878......... 88 | 1,500,000 Frm 1882. [°88 to1934| 1,444,290 100 | Hos nes 1. Hambr’&S0 
roel : | | 59.102§'103x' 1033 | 3 16 91054 101 115Jne, 15Dec |C.. | 
; 4 %, 1880 AOS er Apl.’82[’95to1930 6,307,250 100 103 pote ro 104 | 1084 13 46 1054 102 1 April,1 Oct | Ditto | 


j | 
| j | | { ; j 
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Es | ———_——-MARKET PRicEs IN--——__} ~~ Pee Se 
| 1883. 1884 1886. | Clos- 
00K ae | ee nen 7 re ing 
ST . Zintiz | # | Pric } 
2 | ¢ 4 a | E aa MEMORANDA. 
per} 3 pm | = | 3 | 1886. | 
NATAL. BH Population in 1885, 444,000, of which 390,000 were natives. Area, 21,150 
6%, 1960-62.....+++-+000 eee merc | 106 100 | 1014 square miles. Debt in 1886, 3,972,000/. Revenue in 1836, 600,178. Expen- 
6,4 SOT se eeeeeeseees (12 107 ve | 113 107 | 108 diture, 717,415/. Imports in 1886, 1,331,000 ; exports, 960,000/. Chief exports— 
5 °, Consolidated, 1872/111 |106 | ... | 112 105 | 106 wool, sugar, and hides. 
44%, WSTB.s....epeeeesenss 104 | 95 4100 | 105 101 | 102 
41 JEG ...ccrcervscdeeds | 964) 88 | 92 | 100 | 914) 97 
5% 10/40 .cvveeeeet donee IIL. 11124105 | 105 
4% Inseribed ......... a evo | ois y 
NICARAGUA. | 
6 % Scrip, all paid ...| 
NORWEGIAN, | ——Population in 1880, 1,925,000; area, 122,823sq. miles. Debtin 1886,5,868,000/, 
41%, 1878 viii. 106. 100.4106 )101 107 103 | 104 (expended reproductively, mainly upon railways. Revenue (actual) for 1885-86, 
4%, 19RD... snsddetevenes ‘103 | 97 [1023' 99 106 102 | 103 |2,417,000/; expenditure, 2,361,000/. Imports in 77, 10,438,0007; exports, 
By Zp 1986 ..e revere cese[ eee [see Docee | eee s+ | see J... |/6,002,000/. Imports in ’85, 8,089,000/ ; exports, 5,663,000/. Railways open in 
0, 5 1886, 970 miles—594 being State property. 
PARA G UAY. —— These werestated to be theonly loans of Paraguay, and were raised tocomplete 
Bonds of 1886 .....5... Lee fee railways and roads, and to establish a bank, commercialroutes, and immigration. 
: 'Hypothecations—State lands, buildings, railway, &c. Paraguay has recently 
Land Warrants ...... | see | es come to an arrangement with the bondholders. 
ORANGE FREE ST) AT [E. Area, 70,000 square miles. Population in 1880, 133,518, of which 72,496 
6 % bonds, 1884 ...... pete | vee 106 98] 105 were natives, Revenue in 1885-6, 211,778; expenditure, 196,887/. Debt, 
; 190,000/. Number of sheep in 1851, 5,056,000. 
PERUVIAN, _ | \—— Population, 3,000,000. Area, 500,000 square miles. Debt in 1885, about 
6’, Railway Loan,1870) 184) 14 | 144 10 194; 14] 15} 33,000,000/, excluding arrear interest floating debt, paper money, &c., which 
: come toaboutasmuch more Annual charge, with sinking fund, over 3,000,0004, 
| 5% Consolidated, 1872) 13 | 104) 13 74] 154 104} 122 jor 1/ per head. State long in default. Guano and nitrate deposits in hands of 
| Chili. Proposals for settlement of debt long been under consideration. 
Peruvian Bondholders’ Committee, 30 Moorgate street, E.C. 
PORTUGUESE. | |——Population in ’78, 4,745,024, including Azores and Madeira. Area, 37,500 “y 
| 3%, 1853-B4....0.ccccceee | 544| 52 | 53 564, 434) 54¥ jmiles. Debt, about 115,384,000/, chiefly in 3% stock. Debt per head, 24/; 
‘charge per head, 14s 9d. Rev. in 1876-7, 5,346,661/; expenditure, 5,510,200/ ; 
5 Xp WR ensiassvbvaninets ' 93 | 8S] 91 92 | 813] 92 ‘revenue in 1886-7, 7,647,000/; expenditure, 7,606,000/. Imports in 1886, 
| 9,525,000/ ; exports, 6,223,000/. 950 miles of railway open in 1886. : 
PRUSSIAN, | ——Population of Prussia in 1881, 27,279,111, Debt, 195,096,000/. State 
4 7, Consols, 1880...... 102 | 98 {103 311054102 | 105 possesses large system of profitable railways. . 
RUSSIAN. | |——-Population in 1870-2, 86,268,050 ; in 1881, 102,687,600, including Finland and 
Be iccccnt ie, 96 | 83] 98 | 795104 | 947 94 Central Asia. Area, 8,520,000 square miles ; of which in Europe 2,040,000 square 


oy Wee eat | 88 | 80% 
5%, Anglo-DutechLoan,| | 
1864 (100/) 2.0.0... | 96 | 


| } 
5 7, Anglo-Dutch ’66 


) /.,1878—2nd Oriental! ... Lib 
,1879 ~3rd Oriental! 59 | 55 
4 Trans-Caucasian...! 55 | 51 
Charkotf-Azoff 5 % .....| 89 | 83 
Chrkw-Krmatschg5 % 894) 83 


44: | : 3 
45 3 
5 
) 
3 


: 
1 


| (LOSE a od 96 | 89 
4% (Nieolas RL),’67 \ 
79 | 74 
- Do do, 1869,....... J 
D4 (mg \ 1870 0.0... (90 81h 
5 \2¢ | 1871.3... 89 | 824 
54 J" S \ 1872)... | 89 | 82 
| 5%) 3, 1 1878 ...... | 88¥| 81 
| Z | 1975. ......):80 | 7: 
LS 1880: ......| | 75 | 68 
2 7, 1877 95 | 87 
} 


Moscow-Jaroslaw5 %.. 101 | 96 


} ~ 
Orel Vitebsk 5 Ui. | 89 | 83 


SAN DOMINGO. | 





/, Quicksilver Mort-! 
Sage, 1870 ............ 105 | 99 


STRAITS SETTLEM| EN TS. 


44 Xi ICT ons... 105 | 
SWEEDiStE (ed | 05 ‘100 

By BS1B.... asddordésavek 103 97 

42s OO. iio add i 104 | 97 





3734100 | | 84 [101 | 96 


| 6%, 1860.......cck Til | 17:10 
_ SPANISH. 
4%, 1882, External ...| 65 | 554] 619) 5 
<>” overdue coupons”) 46 | 42 
vo 










934 |miles, with population of 86,486,000. Theexport trade in Russia rapidly ex: 
88 /panded up to 1879, a fact largely attributable to the opening of her railways, of 
782 which15,605 miles are in operation. The capitalof the Railway Companiesin 1883 
94 |stated at 221,005,000/, of which the Government Held 107,363,000/, mainly in 
‘bonds, as a set off against the National Debt. . The traffic receipts upon these 
96 lines in 1884 were 22,657,000/. The railways en‘ailed a loss to the Government 
in 1884 of 1,412,000/. Imports in 1866, 31,003,000’; ditto in 1871, 56,403,000/ ; 
‘ditto in 1875, 81,090,000/; ditto in 1879, 87,294,000/ ; ditto in 1884, 60,115,000/. 
Exports in 1866, 33,576,000; ditto in 1871, 55,853,000/ ; ditto in 1874, 65,108,000/ ; 
ditto in 1875, 57,095,000/ ; ditto in 1879, 96,015,0007 ; ditto in 1884, 65,385,0002, 
96 Foreign trade in 1880 and 1881 was much reduced, owing to bad harvests,and 
latterly there has been a great shrinkage, especially in the exports. Finland 
separate, with debt in 1885 of 2,688,000/, revenue of 1,881,000/, and expenditure 


96 87 | 964) 824] 98 | 924 
bet 35) 96 | 88 
783 69 
100 | 94 


LOL | 96 


S4 92 | 85 S4 (of 1,770,000/. . mika 
aper Rouble 
~ > . » Year Revenue. Expenditure. Debt.* Interest, &c. taken at— 
95 1023) 96 98 Basia ticiaes ike £53,823,00C ...... "0,437,000 whecea £270,000,000 ...... £10,700,000 ....., 3/- 
963) 100 | 94] 94 fisrQ 60,069,000 ...... 60,635,000 ...... 300,000,000 ...... 12,000,000 ...... 26 
96 100 | 9387) 94 S76. 69,908,000 ....., 73,013,000 ...... 370,000,000 ie 1asenees devin 6 
> 3| O21 TIEN th hds conus ons ,500,000  ...... 113,500,000 ...... 426,000,000 ...... 3,500,000 ...... a 
964 1003) 933 93 fx 1378 Joab ettintes exser aes covokt 100,865,000 ...... 475,000,000 ..,.... 14,000,000 ..... 2/- 
884 96) 8) | 88 gg 68,195,000 ...... 77,200,000 ...... 491,350,000 ...... 15,656,000 2.0.04 2/- 
19 vee ats: [ERS cbidsdes 65,102,000 ...... 75,332,000 ...... 511,350,000 ...... 17,347,000 .,..0. 2/- 
99 1033; 99}f 1003 |1881............... 65,175,000 ...... 73,241,000 ...... 520,000,000 ....., 19,560,000 ...... 2/- 
61 a eS 70,371,000 ...... 70,166,000 ...... 530,000,000 ...... 20,065,000 ...... 2/- 
. Fy 1883........ ...... 69,898,000 ...... 72,367,000. ...... 533,000,000 ...... 20,100,000 ..... 2/- 
61 of cee(E oc MOBO ik 70,452,000 ...... 72,790,000 ...... 546,275,000 ...... 20,928,000 ....... 2/- 
633 72 | 63 G3 | 1885.........00.-. 76,228,000 80,651,900 ... .. 571,000,000 ...... 22,310,000 1.2... Bis 
95 QHIOL | DAS} D4h 1836... cereeees 78,780,000 ...... 83,240,000 ...... oa ES, 25,455,000 ...... 2): 
95 101 9441 941 ) * Including railway loans and paper money, less cash in bank. 


Expenditure in 1877 and 1878 inclades large amounts for war expenses. Notes in 
99x \circulation, Dec., 87, amount to 97,860,000/, at 2s per rouble. Indemnity 
of 32,100,000/ claimed from Turkey. Including the railways the State also 
94 \guarantees the securities of the “Institution Superieure de Rachat,” which 
have enabled 8,000,000 peasants to purchase their lands since 1861. The 
repayments of the peasants, however, are greatly in arrears, 
This loan was raised for the purpose of constructing roads and railways. 
17. |Proposals for its conversion have recently been accepted by the bondholders, 
Estimated population, 375,000. Exports in 1885, 509,000/; imports, 420,000/. 
——Population in ’84 estd. at 16,958,000. Area, 197,760 sq. miles. Debt in 1881, 
65% \512,093,000/, having increased from 160,000,000/ in 1863; in 1884, after con- 
473 \version, 233,100,000/. Annual charge, 10,988,000/. Floating debt, Dec. 1, ’87, 
'6,000,000/. Revenue, 1886-7, 33,955,000/ ; expenditure, 30,582,000/. Imports 
in 1870, 20,873,000/ ; in 1880, 28,582,000/; in 1884, 31,185,000/. Exports in 
‘1870, 15,982,000/ ; in 1880, 25,999,000/ ; in 1884, 24,767,000/. 
—— Population in ’84, 423,384. Area, 1,445sq. miles. Debt in’86, 40,7007 ; revenue, 
103 ,671,000/; expenditure,626,000/. Imports in1$36,20,151,0000 ; exports, 17,459,000/. 
——Population in 1883 (without Norway), 4,603,595. Area, 170,978 square 
103x ‘miles. Debt in 1886, 13,726,000/. Annual a 3s per head. The sum 
103 jexpended on 1,445 miles ‘of State railways, and on railway subscriptions, 
has equalled the National Debt, The railways yield about 3§ % in net profits, 
‘Estmd. rev. in 1887, 4,712,0007; expend. same, excl. of extraordinary expend, 
‘Imports in 1884, 18,101,000/; exports, 13,256,000/. Norway finances separate, 
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BRITISH, COLONL R'S MONTH 
—— H, Co see LY MA 
( The 0 siies 
ig securities quoted , COLONIAL, AND FORE NUAL. _[Dec 
— 
£ | |__Sinxtxa Fo 0 not professedly IGN STOCK _ 31, 1887, | 
STOCK. |‘, Original = cacaann include the entire debt of th S8—Continued. | | 
| § 33 | Final | Amoun PRICEA, o” ¢ State or Ni ine ws 
= t of | THE ati 
penned 2 | Issue. Se Wied Re | Le of | | Monts, Vield <¢ Paroas referred to.) | 
TRINI aaa Applied. rm=4 U 7 \Par, | 2 : a Investor| 1887. 
DAD. £ See D. | nredem’d P= _) usi- test 
5%, 18 —_—— to 8 Pric eae Divipen 
49.1800." ve oor 28 | | pt &g 8 | & | Done. Redentp. #) Mincuoneaees 
eae, £0,000 1 ° | £ iy paeme saat ee Incl to ii 
0,000 % Februa £ | 7 1 nded to 3 Payabl 
TURKISH. 37 f) bi figin t ry 1915-2'0] 19 { ae me e, WhereP 
TURKISH. |(The!mi 883 1939 8,180 [100 |1 | ws? i ayabl 
snow D9 (Sed iE nimam 1 ano om Re 333,800 {100 11 id 1105 108 | 106 bi foi | esac 
447, 1871... |}20) se0ne00 ce} g istered) Stocks woihes | aod, $ ‘a |auee Ute ie | ee 
S97 Ota és 5,700,000 “ wi} uly. (1927 | 1,68 | | loa | 0 3104 | 98 peEn 15 Bop Cr w 
Regi ority Bds.' 83 5,000,000 /s not app li | 7,100 1100 | 95 ar.15Sep own Agen | 0% 
Stam tamped do g fo ae 9 IRE rchase 4 aie 700 i100 1. 96 | 954 | 6 | | | 0 Onies, 
Registered. 66a 7 POOR 000)... | | 1907 2,300 1100 | 724 7 734, 71 1 7 639 98 | 90 5%, 
Stamped 4.1862 it ; 8.000. va ‘ 6,499,260 1100 | 85y 864, 84 aia é &6 19 6! LOApl.10 Oct 44% 
Stone a His sia mA 13,260,000 { 100 | beat Ge ios 0) 90" mf 1OApL100ct, | Dea ine, °° 
™m ak pas 8 | 22 } + <a 1:0; 731' 6 Apl , 5% 
Naples ah i 2%, +3638,000 { (100 | 24 , 24 eee oey ft a -- 13Mor tae yaa oe 
aa! Debt m | fee 24 24 99) 53 \ 23 accik / 1 ate »Mills&(o, |} Stay 
Registered 1603 so 1% "aan igi) Toprene able en e: 
Stamped d 865 a 6,000 t. } sas Bins Riiteg Ayes [eb 718 9 coe | oe '13Mar. 3Sep. Reg 
Registe 0., ’ 000/28 27! ef 43968000 l { o. b= poo | 15 12 1 J .13Sep. Sta 
s resi oa me dnodsh 4 | f[t00.) 3, fa44 a2 ayy |S ed | uly, 1876. | Re 
copied. do. « rs 222220) 1 1%, ae 000 000 { 100 13 | 14 ° an | 7 29 6 15 | 12 
mped d 11,126 scl bocads etal Cas 13 ris 2 13Ma Sta 
Re 0. 200) | highs | 13 +. r.138 ss 
pene 1873) | “| (ABe ey 100 | 13 | 14 | 12 me Tey | 7 oe 9 15) 1B 3Mar 13Ser, fa alOtte it 
tam as 8 C. b | 14; 12 7 12 p. iS 
4%g ed do... - 2,777,7 onda) 75,223,165 cs ba 12) 13 | 13 Bea Et 13Mar.13Ne man Bank ke 
“| g,by Engind ; | ’ Bas tne | 100 13 | 1d | - = ae 713 9 15 | 12 13Mar.138ep, ; rn 
ce, "55! 034 | | soon ree { (100.1, 18.| 14 ce 138 713 9 15 ier ins Re 
UNI 5,000,000! 1 " | = 00/13/1412 13) 19 i aia .. 13Mar.138ep. | Sta 
TED sralres 1% May. 71900} 3,8 Peet eet 12 13) 189 7 18 9) i TI! 13 July, 1876 Re 
447Faded, | | ls 15,200 ') . oon ae J 15 \ 12 13) Sta 
Y Fond 1876 ‘gpm, 50, ot OFF fe Reduced 00/108 109 106 | Jose} fate | ot 13Mar.138ep, | 4%, 
i od, "77 \tee oD COtee am/oun t }108 108 far.138¢ | 
mpinia 7 1" | Par 000,000) ‘not before | 4 $15 6109 10 sp. J l 
DoN ees "466,250 ++ [not before 107 50,000,000 | ben Hass | | 421 Feb.,1 Aug. Bk. of E 
hag”) | hatte ee 
Minicttatts § ) pas | | 466,250 | 30 130 12 4 110 | 2 etd 
Sterling” 5%] 4,049,900 9°) 1,825,260 bes | 354, 38 a ts 128} 2 4 51134, :09 Mr.J | 44 
Dos ng ical x. | $10,000 | | 9:990600 | my 40 42 3840") | otag tate JanApslyOet \in gu cin | Vi 
Deovee ie 5) 87-19 826,600 |_| | 16 by Pave 102) 53 | 53 | we | ih) | a iar stad f are % 
a eee es) Sse) Oe 
ing . : oes 826,600 1 /102 | | 58 | 44) dy 
ieee): fe | 576,500) s | [Pwo iss.] 29. ae 1 319,800 red Tae 07 108) 100 | 4 10 ‘Ms 4451 Jan, 1 July, eee Me 
Unified. ” ~ A 1895 | 900 7117 (1 11} oe 03 ‘100 | 
ed, 83) ... | 11,112 | Levee): Coie beg 035 103 /102 1034 ia oe eine teed Ht agt, ¥ Oct | 
VENEZU tp? 600) oes MW 112 LO 3 103 | 2 612) ‘116 ay, 1 Nov. 
N ELA!) | Quarterly | 011 4538 1 Jan. es 
ew  Consoli-/ | rly. 10 | ii, 1104 | 3 11 108 102 1 Ja ; A July; ¢ Baring Bro ) 
dated 3%. -} 93750,000) | pei 915,600 [200 | | O13 110 1 Jana July : 
| 490,000... by p’ 62 663 6 | n., 1 July McC 
peasy fats p'rchase 1, 66 66 McCalmontBrs. 
i | pe Us | 2,680,850 1 aoe i712 \6! 73 44; 
. | | | 00 | | | 40 _4i 40 41 } - | lJnApJly Oct, Thomson, Bonar rf 
i j 17 618 Robarts d || af 
SH, “COLON , | | Aug, Coane for 
IAL, AND F _f | Sab abr ne 
NAME. CAPITAL. PRICES — OREIGN RAILW sndholders 
on a netestratanenne —— Last AYS. 
-_ Subscribed Amt. ! er ee + divs. yrs.  PRiOES: OF CoITS 
Sthe a Gt or Ist Mort _--f... | Share.| ri § < . * aa. nvestar cere mpean & 
m,L.) 6 ddkameaen 1908 $1 _ eal 3 omen Fs Latest! ¥ | ¢ DIVIDENDS. 
Do O Aé6 ures, 1906 3750,000. $1 Sapetilitateeel engl a Done. | Price. | 3 ~ 
RD *o pref. $1 000 no 
Alaba: INARY, B erence 134,000 (1024 117 —|— ‘PerCe z Last F . 
ma, New SHARES... $800. 100 100 ‘ 117} 114 | nt | -> 3 Rate our, 
Do 6% Orl. ,& Texas6 ¥ del ,000 l 106 107 4 114} x1 ———— /—— * per Cent. er A 
Do 2nd deb: exas6 % debs. 1,566,000 0/10, 72106 10 l4 4: sO Emre Interin per Annum 
ei ebs. 1,500, ait wale Tl tore to cee eet eee ree Sone. | 
Do deferr A shaves earlier.. o ,000, 100 |1 3} 4 4) 103 10 } 56 10 8109 6 Jan. $6 6 
Alagoas, mood B cheeoes Pinon setrtaanine 1 ¢ieaee 100 100 553) 574) sy Fi 3h Es | ret ae July86, 6 Jan. 87 6 Jaly81 | A 
se Peete ews ’ | | 2 | i ren j t 
Pins cai ebens. red b i oeees 2,500,000: 10 | 10 475 50 | 45 | | aad 57} r . , 43 3h 6i in 82. 6 in 83 5 Feb.87 6 Aug87 
M ¢ ih Geeeaciee 7% by i iis 205,500 10 | 10 1} 1 11) 4 578 | < 76 53 re niL || nil nil between 3 Apl.87 
Alleghany Vail by Del sae e ist 300,000) 1 100 105 tba" ‘etl : i oe i as | 45 +5 Apl§6 6 Oct.86 6 an ; bs 
Do6 % Jal ey 7% 1 ud Canal | 20 14 4 (105 ; nel. | « ] } a IL.O 4 ct. 8 A 
A Gid, st Mort., ), $1,000, }, 155 14 | 1054 | 5 lapse i ni 
sep tae ete Mae Snes eet ia fu Tie 74 pene Et at | at | 
Argenti DINARY . bligatio ,300,000 1024 130 124 126 4 144 5 eb.86 6 Aug86 y nil. 
se Marts, Gener nal 16900001 “So |” 30° 132 |12 4) 1313 aaa’ Apl.86. 4 Oct. 86 gt pelle Aug8] 
sialon 8 7 Mocgage Bote sas “a SS a ae of A bd al ited ca ioe gy, 
Atchis’ & Tacna. eae ortgage Bonds | 10 | 22 33 | 33/416 31 2 126/| 7 Apl 6 7 Oct.86 7 Apl. 87 7 A 
Do 6 op &SantaF **pethsare sess eee l 2 | { 22 ee 4 35 '130 | 3 AS 86, 7 Oct, 86 7 ‘Aol 87, 7 Oct. 87 
Atlan. ee bonds, red. e447 bnds1920 50,000) 00 100 90 214) 3 72 Ps _s > Oct 8 pl. 87 7 Oct.87 A 
G. West at 5 20) $4,996. | 20 | 20 | 024 90 | 2 6 23 | May86, €, 7 Apl.87 Ne 
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a' trust Li fs Mort 349 2 110 | 1024 | 9 | nt. 1 J ! 
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1883. , 1884. y 1885. | 1886. | Clos. | 
a “PATTY ing 
sTOcK. | ¥ 21% | | Price | MEMORANDA. 
| &x | je! 1886, 
TRINIDAD. | | '—Population est. in 1886, 178,270. Area, 1,754 square miles. Debt in 1886, 
5%, 1874-8 oo ceece erence 107 |101 $107 101 106 hon 107 | 104 (572,000/; revenue in 1886, 453,000/ ; amined 413,0002, including public 
ts 4%, 1880....--- hirer |L03 «| 102 97 101 99 jworks ; imports in 1886, 2,503,000/ ; exports, 2,509,000/, mainly sugar ae cocoa, 
es, TURKISH. | | i : ——Population—in Europe (less Roumania, Bulgaria, Servia, Montenegro, 
5%, 1854 L pdeateaben deal 95 92 85 1 93 84} 97 | 8 93 ‘Bosnia, and Thessaly, but including Eastern Roumalia), 4,490,000 ; in Asia, 
4}% 1871 ceseeeeeeseses 7] 71 | 644] 724) 594] 754) 664) 72 16,000,000 ; in Africa (less Egypt), 1,000,000. .Area--in Europe (less Bulgaria, 
5%, 1877 Ottoman Def.) 904) 74 | 834) 75 | 863) 697 88%) 784] 84 &c.), 63,800 square miles ; in Asia, 730,000 square miles ; in Africa (say),400,000 
, |e 5% Priority Bonds tee Pees | 824| 67 | 7 7 | 67 | 70 |square miles. Public debt im 1865, after the conversion of the internal debt, 
Registered 1858 ».4..+, te Pieee pices Pee fee P27 20 | 23 (71,229,640/, and in 1876 about 170,000,000/, exclusive of railway liabilities, 
, | Stamped do bessegedensy eetpicee Pew [te Pace | ae Dann [The annual charge for interest and considerable sinking funds,in the latter 
Registered 1862 ...... segiiosee Bove pow 27 | 22 jyear was 13,500,000/, including interest on railway debt, exchanges, &c, (765,000¢ 
Stamped do cesespanbadel nee ces pitewe Dives | aoe fhooee | 22? lremitted from Egypt). Debt in 1881, with Russian indemnity, paper money, 
Registered 1843: 2424 94 sa ojs ff vce | doa BOTT 14 and arrears of interest since 1875, nominally nearly 300,000,000/, less proportions 
Stamped do ....-..ns+». sag Hoore fee dow Heoee | ... |which might be assigned to Bulgaria and Greece, The total of the converted 
Registered General debt is now 92,225,000/ (exclusive of the three “Tribute Loans,” amounting te 
Debt ..ss.sesseestevens an | cop Povee fp ove 159) 13 |11,618,000/, the 32,100,000/ Russian Indemnity and 6,500,000/ Priority Loans). 
Stamped do son sseeesens ccs | cee Pisce | dec BE eee ‘Turkey has for many years been in arrear with regard to the interest guaran 
Registered 1865. ...... Sha die Bie we | 155) 13 on railways. The Egyptian ‘Tribute bondholders obtained the payment of back 
M0: | Stamped GO; 1... .- onstage cer finee Pew | eee Pines | 93 |interest on condition of surrendering some interest and sinking fund. in future. 
Registered 1860 ....,. ode | ace coe | soe LOG 13 |These are, practically, no longer Turkish creditors. In this way Turkey obtained 
Stamped do ....-s0s«5: se | iia Ten | des ees H 84 |the guarantee for the Defence Loan for 5,000,000/, nominal. Eastern Roumelia, 
Registered Treasury... vee [tee Pores | oes 17 | 14 |which received a large measure of self-government under the Berlin Treaty, 
Stamped do ........4+». vee dicen [oes dow Bpoe ih ose Popes jhas since revolted from the Turkish rule, and is now being governed by 
Registered 1873... vee | vee Pose | we | 15$) 12] 13° Bulgaria, nominally.as a feudatory of the Porte. Length of railway in 
Stamped do ......,0,.4. bes ds og of yee {I ... (European Turkey, 904 miles. Length. of line in Asia Minor, 347 miles, . Net 
| 4%,guaranteed byEng- revenue in 1886-7 from revenues ceded to bondholders, 1,864,000/, as inst 
| land & Franeée, 1855) ., jate dy | 1104|105 | 1084 |1,924,000/ in previous year. Imports in 1885-6,17,860,000/,and exports 22,830, 0002, 
| including tobacco, estimated at 11,500,000/. 
1 UNITED STATES, \——Population in 1850, 23,191,876. (including 3,204,313. slaves); in_ 1860, 
: * (31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000. 
| 44%, Funded, 1876 .../1184/1134 1184/1 12341164, 113x}1154/1124] 113 |Area, excluding “ Russian America,” 3,026,694 sq. miles. Population, per square 
4% Funded, 1877 ...... jL27 |120491274)121 J1274)124 [132 (1254) 131 mile, 164. Public debt, 15,905,900/ in’60 ; ditto in ’66, 570,000,000/ (annual charge, 
| Virginia 5 % ........5... : 28 |: 32 1 38 | 33. 1.38 | 33 | 354 |26,400,000/ gold); ditto Dec,, 1887, less cash in Treasury, but includ, note issues, 
: Do 6% biden list sepereass 42 | 30 | 42 | 38] 42 | 38 | 42 ' 38] 40 ite.,247,738,000/,eq ual per head of population to 43/, the annual charge for int. and 
Do New Funded 6 % ‘sinking fund per head being about 383d. This burden was raised during the four 
Registered Pid osivas 67 | 40 1.53 | 36 583) 49 | 634) 544) 57 ears’ Civil War; and in addition there was a large Confederate debt, which has 
Massachusets 5 % Ster- been repudiated. Nearly every separate State has its debt, which, together with 
Hing .. .....-sep¢rob, 109 |102 ]107 |103 ]107 |103 }106 |101 | 102 other local debts, amounts to a very large sum, of which a portion bas been 
Dod % Sterling, 1866/112 |107 [115 |108 [116 |111 [116 (112 | 1134 ‘spent on reproductive works. In 1870-1 the rev. was 763/ millions, and the exp. 
Do 5 %Sterl., 1870-5)116 |106 $117 |109 fI2L j115 f122 |116 | 12) '084/ millions, the surplus going to debt reductions, Rev. in 1876-7, after reductions 
Do 5 % Sterl., 1871-2)110 |104 [110 |1023/110 (106 }1095|1043] 106 in taxes, 53,800,117/ ; expenditure, 47,732,001/. Revenue in 1886-7, 74,276,0002;; 
Do 5% Sterl. ...0..... ne 105 j113 [104 116 |111xf115 |111 |] 113 expenditure, 53,703,000/. Railroads open at end .of 1886, 137,986 miles, with 
‘total cap. of 1,632,629,0002, Half foreign trade with G. Britain and colonies. 
pasta ‘Imports of merchandise 1886-7, 138,451,000/ ; exports, 143,340,000/. 
URUGUAY. |_—Pop., est. 750,000 ; area, 73,500sq. mls. Debt as converted, 12,466,000. No 
re a int. for two years from "77, but 24 %in ’79, arrears funded. 5% now paid on unified 
| % Unified ’83.......... 573) 37 | 594} 50 | 534) 4341 49 | 373] 48 |debtof 10,995,000/. Kev. in 1885-6 est. at 2,848,000/, and expend, the same, but 
‘balance apparently effected by fresh loans. Total debt, 14,718,000/. Imp. in ’86, 
poh a) $20,194,000 ; exp.,$23,812,000. Cattle, 7,000,000; sheep, 14,545,000. 27 Lmls. of rail, 
: VEN EZUELA. } ——Population, 2,121,988. The foreign debt, lately 6,700,000/, has now heen re~ 
| 3% New Consolidated! 40 | 32 | 26 | 30 | 33 | 27143 29] 40 duced to2,722,000/, while the home debt has been stated at 10,000,000/. After suc- 
| cessive revolutions, the Government in 1880 arranged a settlement with the 
" | | bondholders ; since modified. 
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Do 6 % debs De peeeecos: } 






1884. 


|| Alabama G. S. Ist Mort,|114 /108 }113.|1063}112 105 





MARKET PRICES IN 


1885. 





Do A shares pref,......| 11} 93) 11 | 94} 105) 
Do B ordinary,.,.. ..... | 53) 49 53) 34 
Alabama,N. Oriens, debs 96 | 89 96 | 2} 54 
Do 6% 2nd deta. .0...] wee | cee Pees | ce Powe | 
Do pref. A shares ...... | 63] 51 6] 44. 5) 
Dodeferved B............ | 23 19) 2) 14 2 
Alagoas, 6 % debs..-.....,| ... | ... [105 | 99 [103 | 
Do Shares guar 7 % .,./ 233) 204) 213) 16} 18 | 
Albany & Susquehanna) | | 
X 1 By 1906 ,.05 0.5. .ee cee, 128 |L17 fl28 117 [132 | 
Allegheny Valley 7%...) .-4.| «+ Pas | oe Jess 
Do6% guaranteed...... 132 |125 [131 123 132 | 
Antwerp & Rottrdm. obg Re BS ei 
0 ordinary ...,.....6.. | 25 22 | 26 | 22 | 26 | 
Argentine Nth. Gentrail | 
Railway Extension ..,| ... | | 2 pee dep 
Arica and Taena ........, Pater Feel bass ou 8 
Atchison, Topeka &¢.45%) 95 | 84] 95 | 90 |100 | 94 
Ae BBs aden 110 (105 [112 |105 [110 |106 
Ree estern, 25 | 10 | 62 | 35 | 59 | 30 
OTB er reveerssssersees} 88 | 55 | 62 | 35 | 554) 30 
Ata Ist Leas. Lines 4% 78 | 72 | 76 72 28° 
BB hice te ie | 65 | 59 | 68 | 62 | 66 | 61 





| | 











BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Clos- 





112x 9 Drapers’ gardens, E.C. 
105 
10 
7 


624 





The Markets where chiefly 
dealt, in. 
* Dealings Limited. 


ADDRESSES. 





‘London, 
'H. D. Browne, Ch. BR. V. Tomlinson, Sec. 
44 | 
6 (9 Drapers’ gardens, E.C. London. 
H. D. Browne, Ch. R.V. Tomlinson, £-c. 
34 |Now in hands of a Receiver. 


|} 6 OU 
107 20Gt Winchester street, E.C. London. 


5 \John Beaton,Ch. H. B. Briggs, Sec. 
Agents—Scottish American Investment Co., 60 
Bishopsgate street Within, E.C. London. 


29 ‘Agents—MessrsJ.S. Morgan& Co., Old Broad st.'London. 


‘86 Cannon street, E.C. London and Liverpool 
G. F. Smith, London Agent. 


! London. 


“o (C.J. Higan, Chairman and Man.-Dir. 
1034 ‘Agents—Messrs J. and A. Scrimgeour. London. 
113 

654 9 New Broad street, E.C. L. J. Woodman, Sec. London. 

654 Sir Hy. W. Tyler, M.P., Ch. 


8 Old Jewry, E.C. London. 


R. A. March, See.; Sir C. E. Lewis, M_P., Ch. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued., 





a 





PRICES OF THE 








CapPiTAL. MonTH. 

NAME. mt. ee | + + 2 | 
Subscribed) of | Par. = | S = | 

£ Share. oS (Rie) 4 


ee 











Bahia and San Francisco, Lim., gaar.| 
79 1 for 90 years on 1,800,001... | 1,800,000; 
Do Timbo Branch Guaran. 6 % . 979 ,000) 


Baltimore & Ohi06% St ‘ing bnds 1805 713,800' 200 11008) 110 
Do, do, 6 % Sterling bonds, 1902...! 1,921,800, 200 1008117 (118 (116 Ae | 1163 
Do, do 6 & Sterling bonds, 1910 .. 1,686, 420 200 1005, 122 123 {121 





20 | | 20° 22}, 3} 224) | 23 | 
20 | 20 | 19 | 204 184! 20 


122 { 


Do, do 5 %y VOZ7....-sssseeeenstessoses ¥514,000 11003) 110 110 {208 18x! 

D0, Bo 44 Ye 2988 oncsccsehesereees 9°400,000| "(100 1106 {107 }05 [106 | 

Do, do 5 %, 1925 ......:ssseceeecerereees 10,000,000 $1, 000 1024}109 i110 jL09 er 
Baltimore& Potomac(Tunl. 8% IstMt. 


g. by “Penn.” & “N. Centl.,"1911) $1, 500,000! $1,000 1024, 123 123 '120 ‘1224, 
Do Main Line 6 % Ist Mort., 1911] $3,300,000, $1,000 1025/1224) 125 |120° \}224) 


Banbury & Cheltenham 5%Deb.Stk.’79) 60,000! 
Barbados 6 % preference shares ...| 100,000! 

Do ordinary shares .,..., ---:++++++: 50,000) 
Bay of Havannah Ist Mort. 6% bonds 530,000: 
Beira Alta (Portu a) 3 3o obligns.| 2 422,000) 


Belfast & County. 4% deb. stk. 93,136, 
Do preference 5 5% ‘tials svevepotoane | > 248, i141) 
Do 44 %, A pref. ......cccceeee ceneerees 50,000 
Do. 4% preference ........++++++10++ | 152,962) 
Do ORDINARY SHARES .......5.60+++ 235,950) 

Belfast & Nthn. Counties 4 % deb. stl. | 454,502 
Do 4 ¥ preference perpetual......... | 492, 850) 
Do 44 % pref. perpet. stock ........ | 444,600) 
Do ORDINARY STOCK ...ce-..cese eee 599,420) 

Belgian Eastern FUMetOE.. «van esse’ 212,500) 


/ 100}r254 128 123 11259 
\ 
A | 5 | “Atgt fe 


{oo '100 |102 {103 102 {103 | 


\ 
290/20) 6| 7) 5 | 6| 
100 |104}'106 1044106 | 
100 |1208'125 1209'125 | 
100 |1114 113 faagiia8 | 
100 |100 | ‘100 | 


50 | 50 | 53%) 533/53, 53}! 


100 11044) 106 Nos 106 | 


100 | 994) | 993) 
100 {109 15 loo 5 
... 1100 | 81 | 882! 81 | 88%, 
5 | 


Bengal and North-W estern(Limited)) 1] ,100,000) Stock ion} 933 943) 93 | 04 


Tots PATER oc nossg.0sopeeo coeegs vonees 110, 000) 
Bengal Central (L) g.34% + 3th profits! 1,000,000) 
Bergslagernas5 ¥, obligtns,issued at91! — ‘200,000: 
Bilbao River and 


| 

- 1:1 | 6 & preference...| 46,750 
aoe ORDINARY ...... 500,000" 
Birkenhead, guar by {44 % pret.... 474,178! 
L. & N.-W. & G. w. 4% ee .} 1,941,506 


Bombay,Bar. & C. India,stk.,g.min.57% 7,550,300 
Brazil Great Southern, Limited 6% 


sterling debentures......---...---.+- 250,000 
Do SHARES .......:c.seseeeeescsenereess 225,000) 
{ 


| Brazilian Imperial Central Bahia—67,' 


debs.—red. by draws. by 1908-12 725,000! 


Do 7 % SHARES ........0.0-00eseeeeeee: 669,318) 
Brecon & Merthy (4% A deb. stk. 281,466) 
Tydfil Junction 14% B deb. stk. 491 686: 


5 % pref., 1861-2-3-4-5........... 773,560 

Do ORDINARY STOCK..........0500005+ 264,360 
Bristol and North Somerset............ 410,072 
Bristol Port Railway and Pier......... 125,000) 
Buenos Ayres & Ensenada 5 ¥ deb. - 200,000, 
Do 5 % B Mort. Deb. Stock ...... 200,000 
Do 8 preference ds Scab teat hbeeeeee 350,000 
Do ordinary shares.............:0++++ 350,000 


Buenos Ayres & Pacific 7% deb.stk. 1,312,340) 


10| 9| 8x} St 72, 8 | 
10' &! 4%! 42 44) 43) 
61 | 


100 '100 | 61x, oni 


| 
10 | 10 Way 124 1144) 124) 
10 | 10 | 10.1 ys, 10} 10})) 
\100 1125 | \ 25 | 
1100 (118 )L19$)117 (118 | 
100 1166 '166}/162 62x, 


| 


100 100 |104 '104 {1024103 
20 | 20 | 15 | eee 15 | 


100 [100 |111 |E1] \120 N10 | 
20 | 20 | 184 19 | 18} 18}! 
100 |1044)106 |1044:106 | 

1100 | 93 | 944! 93 } 943 


00} Pte a Ne | 
0 hcl a peewee 
gp RR is as 

"jo! 10 | 3) 3a) 3! BR 

100 /100 (112 112 (107}109x) 

100 1100 |107 |107 110554) 106x; 


10 | 10 {b44x! 144) 14 | 144 
10/10 83 94 84 93, 
100 131 134 [131 {134 ) 


Do do 7 % Preferred) 1,000,000! Stock 100 122 124 [21 1124 | 


Do Mercedes Extension, 5 deb. stk 604,800) 
Buenos Ayres & Rosario— 5%deb. stk. 1 000, 000 


Do 7% preference shares...... ....... "600,000 

Do Sunchales Extension shares ... 900,000 

Do ORDINARY STOCK ..........0.00008: 500,000 
Buenos Ayres & Val. Trans. Rly. L., 

7 % Preference ................ ».. 500,000 

BaumosAy res—G.Sthrn, L. 5:deb.stk.; 2,000,000 

Do Extension, 1890.................00+ 1,400,000. 

Do ORDINARY STOCK .........004055 3,600,000 
Buenos Ayres Northn( L) 6% Deb.Stk. 

red. . Co’s. opeialk in 1890. 120,180 

Do ®% Mort. Deb. Stock ... 107.255 

Do 3 7 Preference .....+...... 105,010 

Do ORDINARY STOCK......... 114,002 


Buffalo, N. Yk., Philadel. Ist Mrt. 1921'$11 000,000 
Burlington, Cedar Rapids, & Northern 
Railroad of lowa—5 % Ist Mort.) $6,500,000) 


Caledonian 4 % Annuities............ 2,131,104 
Do 4 % “Guar. Anns. Stk, No. 2751, "386. 
Do Arbroath & Forfar, 5§ ¥ Recent | 929, 950) 
Do 4 % debenture stock ............ 7,183, 620 
Do 4 % consolidated guarantd. stk 3,667,164) 
Do 4 ? consolidated pref., No. 1. 3,579,935 
Do 4 % consolidated pref., No. 2 .. 2,946,342) 
Don we 1878, 15 prem.—conv. 1883) 1,639,890 
Do 4 %, 1884 (convert. till 1889)... 953 665) 
Do ConsOLIDATED STOCK ............ 10,858,002! 


Do def. No. 1 (div. after 7%onord.)) 2, 508, 027) 
Do def. No 2 (div. after 9% on ord. ) ‘216, 667 


Callander and Oban stock ............ 272 "487 
Uambrian deb. stock 4 2 (A) Bias | 770,000 
dae an ME leas: | 750,000 
ae? Ss | 400,000! 


100 1100 |100 1022)/100 1025) 
.. (00 U9 1204 1174 118x 
10 10. 15x! 16) 15 | 16 | 
10 | 10 14¥x! 159) 148) 155) 

100 147x158 147 [158 | 


20 7 | 64 6f 63 64) 
... (100 't23 (125 \h22 22x 
10 10 «153 163} 158) 16 | 
. {00 1175 1179 [173 i174 


1100 1054106 |102 hoes! 
100 (110 IIL} {109 \LOvx 
100 1425 1463 |1424 1464) 
100 | 81}! 844 814) 844) 
MORS... |... Jo fee | 
l1024 105 |110 100 \105 
1100 120 121 |120 {121 | 
vs (LOO LISS 154) L143\1155) 
25 | 25 | 393) 42 | 39}) 42 | 
.. (100 1194120 [1193/1193 
100 1184 /1199|1184)1195 
100 |1144 1164/1144 1163 
100 1135/1105 [1133 /115 | 
100 1368 1383) 1368/1385 
100 112 ‘Li2yin2 1128 
100 | 968/104 | 96 {103 | 


} 

100 | 78 8%) 7%) 8 
oo | fl al oe 1 
1100 | 35 | 35 | 


ve /LOO 1115/1138 hiighis | 
(100 ae '1064|1054 1064 
"loo | 98}! 99°! 985 


| Busi- 
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99) 99 


‘iether 





Last yrs. PRICESOF' 

divs. id. 1887. | 

Investor 

ness |at Latest) ¢ | 
a 


| 
—| 
(90/7 
183} ¢ 


122 ehh 
chor 121 


311391108 | 5 Jne.86) 
Si113 104 | | Ap. 86 


6/116 \107 | 5 


91126 120 | 6 Jan.86! 
0)126 |120 | 6 Apl. 86| 6 Oct.86) 6 Apl.87 
5 May86) 5 Nov86| 5 May87 
2% in 83-424 in $4.5 
re paid|to date, 
rere 6 Jan. Si 


T.. | 123 | 


go3 | | 96 } 
6) 9} 5 
6107 )102 
9/125 L183) 5 
6/113 ld 
6\100 | 96 
8} 55 | 
3/106 
0102 | 94 
OLS eat 
‘| 





6) 
Si119}. 113 
9/1714 1604) 7 
shos 101 | 
§| 173, 144} 


g\115 109 | 
$} 224) 18} 
$\107 {102 | 
9 94), 85 | 


{ 
} * 


} 
j 


“Bh ‘ik 
9114 |107}! 5 
{109 | 104 | 


6) 154) 133) TT 


9} 94} 8 | 
S437 4)1225 
9/126 (122 
{1023} 100 | 
GAZ 113 
6| 16%) 14} 
9 164} 14 
$1684 1/1375 
} 

| 7) 44 
1126 (118 
O| 168 ail 
i 





6)1075|102 | 
9G 112 \107 

3150 j141 | 
a 65 } 


dua | 
OA2L 1124 
6|L154|1104' 
| 42 | 394 
G\120 \116 
O19 i 
3/1164 L09}) 
OLS (109 | 
6139 (133 | 
6/1123)1074) 
3,104 | 938) 
| Bh 5g 
| 18] 





4 
| 45 | 35 | 
1083) 


ear 


1043, 
31008 


92) 




















| 6400t. 86, GLApL.87 
6 July86) 6 Jan. 87 
: Sep.86, 6 MarS$7 
6 Sep.86, 6 Mar87 
| 6 Nov86) 6 May87 
5 Dec.86, 5 Jne. 87 
| 7 440ct. 87 
3 Aug36; 5 Feb.$7 


109 | ‘ Mar86. 


6 July86, 6 Jan.$7 


¢ Ine. 6) . Deo, 86) 4 
5 Sep. 86 5 Feb.87| 
| 44Dee. 86) 44Jne. 87 
4 Sep. 86| 4 Feb.87 
5 Sep.86| 6 Feb.87 
4 Jan. ‘<A 4 July86| 4 Jan.87 
4 Feb.86) 4 Aug 86) 4 Feb.87 
4}Feb.86| 44Aug86| 44Feb.87 
| 3 Feb.86} 2 Aug 56) 2 Feb.87 
feats divildend 2 2% pore 76. 
4 Jan. 86, : July86| 4 
4 July86) 4 Jan. 8; 
34 JIne.8$6|34 Dec.86 
240ct. 86| _— 


, 6 Mar 86 6 Sep. 86) 6 Mar$ 
4 MarS6| 5 Sep. 86) 


4} Jan. 86) sasalyes| 4h4Jan.8 
4 Jan. i 4 ae 4 Jan. 87 


Aug86| 6 FebSi 
Aug 86| 6 Feb.87! 


ae 6 Fe b. 8i 


>) aon 


° 
we 





r Great Western 


' 


> Sen gol | 5 Dee. 86) é 
Nov 86) § May8i 
for | 2 2 for 85 
Oct. 86| 7 Apl 8; 
Oct. $6| 7 Aphs: 


aso 


~i+1 


July S86 ls Js in Si 
Oct. 86 7 Apl 8; 
— 86 7 ee Sb 


ae or 


$*May8t 12 Nov 86 


J sg ae 6 Ji an.37 


| | nil since. 


ls Dec. 86) 5 Jne.5 


te mos 86 4 Feb.d 7 4 Augds 





"Nov 86) + 1 AayS 


Oct. 86) 4 abs: 8; 
Oct. 86) 5 Apl.8i 


eR 
Oo 


| BhOet. 86. an 87 


| 
___[Dee. 31, 1887, 


-—— 


Rate per. Cont. per Annum. 
+ Per Share. 


-_—-——__ - 


7 Oct. 87 


_ iulys; 


6 Sep. 87 
6 Sep.87 
6 Novg? 
5 Dee.87 


5 Augs] 


6 Julys7 
6 Oct.87 
5 Novs7 
nil. since 


6 Julys7 
tJ uly$7 


, 4 Dee.87 


3d Sep.87 
44 Dec.87 
4 Sep.87 
3 Sep.87 


4 July87 


4 Aug$7 
44Aug$7 


24Augs7 


nil since. 


3iNovS7 


34Nov87 
me ne.$7 


6 Sep. §7 


o Sep. S7 


-| 44duly$i 
4 July87 
t Jan. 87/5} jdulysi 


6 AugSi 


| 5 Aug $7 


6 Augsi 
7 


Sep. S| 


4 Aug87 
4 Augdi 
nil. 
nil. 


Railway. | 


nil. 
: Jne. $7 
Jne.d; 


i Novs; 


sIas9 os wor 
tur 


eer cece 


NovSi 


$5; Apl.s 
=| 5 JulySi 
, | 1890. \ 
g- 12 Nov$ y 


, @ | 
6 JulyS. | 
5 Julyss | 


| 
- | 


5 Nov oi 
nil. 


5 Dec.8i 


4 Nov ou 
| 4 Nove 
4 Nov os 
4 Sep.>/ 
4 Oct.oi 
5 Oct. 87 
4 Oct. 37 
34 0ct. 87 
“pil. 
nil. 
nil. 
4 SEP os $7 
4 dSep-9! 87 
4 Sep ‘ 


for $6 | 
Oct. 87 
Oct. $7 
JulySi | 
JulyS7 | 
Oct. SF | 
July8i | 
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Dec. 31, 1887. | 
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BRITISH, COLONIAL, AND FOREIGN. RAILWAYS—Continued. 





































i 
1883. 1884, 1885. 1886, | Clos- | 
—_——_|—__- — ees ing | The Markets where chiefly 
RAILWAYS. 2,848,214, 8148 [Pree | ADDRESSES. dealt in. 
&) 2 )m) e]e| B] 4) & | Dec, | B= ge 
lx sim | sis | Sfx |S | 1886. | Dealings Limited. 
Bahia & San Francisco, | 38 New Broad street, E.C. Londen. 
~ 74% for 90 years....--| 234) 21 | 24 | 21 [22 | 193] 233: 22, 23 | Hon. H. G. Campbell, Ch. L, Micklem. Sec. | 
Do Timbo Branch......) .., | .. | is. dee. lous. § 204) 1398;,20 
| paltimre & Ohio 6 % 1895/119 {LIL F115 {120 JIS (110 [116 111 | 112 Address—Baltimore, S. Spencer, President. | 
To 6 %, 1902 ..rseeee snes j1L22 |113 [121 [115 JF20 (115 1125 119 | 121 |Agents of 1895.and 1902 loans—Messrs Baring, 
Do 6 %, 1910 ».s+0+0> +002 127 |119 [125 |119 }l26 Hs }129 123 | 125 | Brothers & Co. L Lond 
1 D0 5% 192T sestereeenes 110 |L04 J110 [104 [109 104 [113 (107 | 111x |Agents of 1910 & 1927 loans-J. S, Morgan & Co. (*@7C0"- 
i Do 4h %, 1DBB.. neste seer | ise} wee HOF.) 99 [LOS 10031114 107 | 111 |Agents—Messrs Brown, Shipley, & Co. 
I Do do 5%, 1920...ef oe | vee Pe | o. FELLS109 [117 (110 | 114 ([Agents— Messrs Speyer Brothers. 
altim. & Potom. (Tunl)118 111 [120 (114 [126 |116 [127 122 | 124 |Agents—Messrs Speyer Brothers. London. 
| | i } 
I Do Main Line 6 %.s.-.. 1119 |109 19 |113 [125 |116 [127 |122 | 123 |Agents—London Joint Steck Bank. London. 
I panb. & Cheltnm.,5 deb) ...) ... #... |... [185 |1194132 |125 | 1273 Genl. Sir M. Kennedy, Ch. ; R.B, Looker, Sec..London.* 
| Barbados 6 % pref......+++ ba nati Pe ws Ty cod 4 Mincing lane, E.C. Sir G, Chambers, Ch. London,” 
| Do Ordinary shares...) ..., ge gi oF V. P. Sells,o Sec. 
I Bay of Havanh Ist Mort. .3; | 3. . | ee. ) 100) |L Queen Victria. st. E..M. Underdown, Ch. ;,R. A. MeLean, Sec.] Londom 
| Beira Alta 3%obligns...) 11} SP 6) § 7) 5h Oo 5 8 \|Agents—Messrs Morton, Rose, and Co, ‘London, Paris. 
| Belfst&Co. Down deb stkj ... | ... 110410241109 106 }106% 101 | 103} |Queen’s quay, Belfast. : Belfast, Dublin. 
1 Do pref. 5B sesceeeeenes 119 {116 125 |119 [1274/1222 [1254)117 | 122 [R. W. Kelly, Chairman ; J. Milliken, Secretary. 
Do 44 %, Asescsssnnsenee vei Lass PIQHMDIO F.. |. P|. p 20n4 [Total capital expended, 1,015,201. 
Do 4% preference...... «-» 10245)100 J102 | OS41014) 974) 98} | 
Do ORDINARY ....5..+ | 47 | 384-48 | 42 | 548) 464 55 | 49 | 50} | : 
Belfsté& Nthn.Co.debstk} 1064/1039 10 |10544108 |105 }105 11013] 105 | York road, Belfast. ne Dublin, Belfast, &e. 
Do 4 % preference......| 103 | 984103 | 99]/1034| 979} 983) 914] 954 J. Young, Chairman, W. R. Gill, Secretary. | : f 
Do4h % preference .../1034}107 113 |L103/112 |120}}111 (10031 1044 |Note.—Dividends rose from 14 in Dee.,’49, to 7% jin Dec.,’56. Fell te 3in June,’64; 
Do ORDINARY) .......-. 108 | 88 | 82 | 70 | 804) 694} 70}| 63 | 664 | roseto7}in’73and'75; and fellto24 in June, ’§}1. Capital ergendeteatt, 1291, 
Belgian Eastern June...| d) veh veh Bal Bl oye |. ... |Rue Berlaimont, Brussels. i London,* and Brussels, 
Bengal & Nth-Westrn...) 2.) 2. f dp) ldp... |... 1054 |237 Gresham House, E.C. Gen. C. H. Dickens,\London. 
Do Shares....c...e0..0. Sy iseth ested t cao Wives. | ay ey 8 | Chairman; EB. L. Marryat, Secretary. ; ‘ 
Bengal Central ............ | 2hp) ldp] 63) 49) 53) 4 53, 44) 42 |199GreshamHouse,E.C. Lieut-Gen,Dickens.Ch.|London. A. MeGhechie,Actg.S. 
Bergslagernas 5 %........- 69 | 66 | 62 | 55 | 60 | 56 | 684! 57 | 64 Gothenburg. T. T. Ekman, Ch. T.G. Virgin, S.|London.* 
Bilbao River—6 % pref..| ... |... 103; 9 |llys) 92 123 113} 12,3,\Palace Chambers, 9 Brid; ze street, Westminster Sheffield, London, Manchester. 
Do een ata 6 | 43 7H 47 84) 63} 9;| 834! = 843 T. Bland-Garland,Ch. T. Harrison,G.M.c See. 
| Birkenhead 45 % pref.../123 [116 }126 |116 [130 120 125 123 } 125 |Wocdside Station, Birkenhead. Liverpool, Manchester, London, 
| Do4% stock co... 04. .00 1114 1108 F117 1109 [118 |109 [118 113 | 114 J. Wait, Joint Secretary. 
Bomb., Baroda, &c., guar. '45 Finsbury circus, he Maj, Cont -lreves oh one et M : 
5 BbOORe: osc, inal 8 1137 1157 1143 [154 |192211673/150 11674 | ‘T.W.Wood, Sec, Mls. open,461. Mis.opertd. 2,184, incldg. Rajputana-Malmas, 
s ag r ae on a OR Oth | H. H. Nizam’s, & Cawnpore-Achnera lines. |Capital exp., 8,257,0144, 
| Brazil Great Southern.. | ... |... } 19/13 ]13| 5]... | ... | 107 |14 Queen Victoria street, E.C. London, 
S Do: Bhatehn usecase vee | coe Pewee | cee Pocce |... P1735) 114) 17) |W... Alt, Chairman. L. Williams, Sec. 
Brazil Cen. Bahia deb.../108 |102 108 100 1105 | 9644115 103] 113 (8 Queen street, Cheapside, E.C. : f London. 
| E. C. Fielding, Sec. 





| 
Do B stk..... sth hivnes sthh elt 
| 


Do 5 % pref.....ii.. 20-0. 
Do ORDINARY .... .... nee 
| Bristol and N. Somerset) |. 
Bristol Port & Pier ...... 46% 
B, Ayres & Ensenada ...} 11}, 
Do 5 % debs... ......08 Ee 
Do 8 % preference ...| Ee 
1 Do ORDINARY ......... f.tos 
b. Ayres and Pacific deb _. 
Do7% preferred ...... 
Do Mercedes Exten....) 
B. Ayres& Rosario db. st) | 
Do 7 % pref. sic..c..ecs big, 


Do Sunehales Exten.) al 


234) 21 } 224) 179119 | 17 


9 


Do ORDINARY STOCK! is ee 


B. Ayres & Val Railway) 


bh PRON. itiasids lovee adel 


B, Ayres—Gt, S.5%db. st!) ) 14) . 14 |109 
2) 


Do Extension, 1890 ...| 
Do ORDINARY 1s 
B. Ayres Nthn,6%deb stk\) 


cos sosnes 180 |152 191 165 |166 


| 
Do5% Mort. debs ...| o | - 
Do 8% pref. c.isccceeeee bans/l &.. 


Do OrpINARY 


Buif.,.N.Y. and P, Ist Mt.) 


Burlngtn, Cedr Rapids,&) “| 


iW. J. Stride, Chairman. 


223) 183] 213 | 
105 |100 soy 103t 1054 132 Palmerston buildings, E.C. 







London, Manchester.” 





108 | 98 His 
98 | 71 187 7531 89 | 76] 87 (|H. F. Slattery, Chairman. W. Thompson, Sec. 

15 134 a s sabe ohh ... |Absorbed by Great Western Co. ro : Bristol.* 
3| 2H 3) 2] 28) 1g) 13 \Bristo. W.H. Clarke, Ch. J. Willeys, S. Bristol.* 
15 | 1211107 102 1113 104 | 112 8 Draper’s gardens, E.C. J.W.Batten,Chairman. London. 
waht a. ; ¥ J. W. Theobald, Sec. Miles open, 35. 


143, 13 | 134 | 
10 | 7% 83 | i 
5° 128 Dashwood House, New Broad street, E.C. . 
Sir G. Goldney,Chairman ; F. O. Smithers, Sec., 


‘London. 





134) 103) 159 114] 24 | 203) 24 
106; 102 109 10x 118 106 116 2 Coleman street, E.C. _ F. Parish, Chairman. London. 
eit | ... | 14 | 134) 16) 13gh 143 | J. B. Davison, Seeretary. 
ee | ace | 15) 13g 144 | | 
1134, 87 {164 113 | 1503 aL 
3 all , 6 Great Winchester street, E.C. i! 
.. (0. C. Waterfield, Chairman ; A. Rimmer, See. pes 
1341094121 LLL 2 7 Finsbury circus, E.C. ndon. 
11341094 121 (111 | 120 (4 y C. 0. Barker, See.' 


14} Frank Parish, Chairman. 
160 
1074 


14 | 123) 143) 123 
152 [164 1414! 


109 1103 4110 (105 8 Draper’s gardens, Throgmorton avenue, E.C. London. 


107 {101 eer" C. 8. Hayne, Ch. ; J. W. Theobald, Sec. | 
1524 135 
On ” L | } 

994 4 ~ Agents— Messrs Seligman & Co., Angel court. London. 


omdoin 


Nthn. of Iowa Mort..| | | as - |Agents—Messrs Morton, Rose, and Co. . 

c Mort,..| ¢ | 96 [109 | 98 [1123)104 | 107 Agents—Messrs 4 n, , ‘ 

Caledonian 4% Amn... Seonhueet oo 134) aa ll 5 1134 1144 302 Buchanan street, Glasgow. _ (Glasgw, Londn, Edinburgh, &c 
0 4%, Guar, No. 2 ...!1064 102. 107 1106 1104/104}/112 109 | 1103 J.C. Bolton, M.P.,Ch. Archibald Gibson, Sec, 


Do C eee 


ote.—The main line runs from Glasgow, through Lanarkshire, to Carlisle, 


391 N 
es branchesto Edinburgh, Greenock, Perth, Dundee, and Aberdeen, Forth and 








te Ashmont Forfar| 374) 354] 374} 36 | 38 | 364... | ... 
% debent. stk .../) 172/108 N20 [108311168 LOSM1173 115 | 116% ( u 
Do Consol, guar. stk. eae +4 }1083 oe ae tes a. Clyde Canal also absorbed. Miles operated, 782}. C tl. expended, 40,144,064/. 
Ts --/1074}104 [113 /LOGHII3 |108$}1 148 Co abso See ey a tg eerer acne vee 
© Consol. pref. No. 1/1064|103 [112 |1053]112 |1034)113 110g) 1114 | ‘The ordinary capital is 13,642,695/ plus Ist and2nd deferred st . In 186s, 
Do Consol, pref., No. 2110511102 110 104 1094104 J111 |108 1091 | a joint-purse agreement was ente into with the North British. In 187l,an 
Jo new, 1878............ "| ~ 33 oe 135 |1272]1353/1324 133, | amalgamation was arranged between the two companies, These agreements 
D0 4 5 1884 vo scesve cs “To PS" /"" T1osz]10221110g 108 | 109 | were broken, but since 1874 some benefit has been derived from an agreement 
Do Consor. Stock ALLS (107 } 104 | 924 102}! 90% 1044, 964] 98 | to divide traffic between some competing points. The dividends averaged 
ae No. Babe ctidees i 14] 1d} 9} 64 si 532] 93, 63] Sza\_ nil in 1850; 74 in. 1865; 28 im 1868; 6¥ in 1875; and 23 im 1879, 
: 0 def. No. 2...4....... « : cy : ed | ; 
Callander and Oban... $34 70° ; | Hg en sb Pry 45 Bath street; Glasgow. J.C. Bolton, M.P., Ch. | Glasgow.” A. Gibson, Sec. 
Cambrian A eck S é ews | ods eee 1083/105 1083 Oswestry. ; Manchester, London. 
Do Baus th oe 105 | 993] 105 |Note.—-Miles in operation, 182, This company was for some time under the 
a | protection of Chancery ; but a scheme has lately been carried out, 


aml aall: ane 
om i Pr Continued on page 593.) 





4 
+ 
3 
‘a 
en 
q 
bs 
i . 
op 
i ta 
¢ F 3 
> a 
spe 
< ee 
* 
5 Ree 
He se 
he. 
Rae 
tee 
> Re 
*. 
2b 
ia 
- ier 
ce 
+e 
| ae 
\ 
; hae 
5 oie 
Vs 





1 


Pee eh Lapeer 


nt get 





Ein: Fe 


















EY 
eee CA: 
ee 


592 




















CAPITAL. MonTH, 1 t iavestod 1887 : IVIDENDS . 
OT gs ok | o | BOB atestl as Last Four. 
NAME. : Amt. ~ | >» % . 2 | ness! rice. r E Rate per Cent. per Annum, 
ee ieee oe & = od Loe | Done. per Cent. m1. * Interim. tT Per Share, 
| | |) | — = ——.... | 
-cemenemapanypaneniiasaaatinuaiieeincenneeteer net ! "1 ; 69371 | 70 || | vs) HMar87, 0 Sep.g7 |i 
Cambrian 4 % debenture stock (D)... et ie | oo 354 out 354 a4 | ees ee win 
Do 4%, BG. Ee. earcctesaceiaewees 384,000 100 | 19% 195 187, 19 | 183 
Do 44%, ore eecereeeeeesessere 330.720 100 144 15 14 144 14 
Do 44%, Se IN. > snickcsavoukerccess e im 104 93) 10 ) see | eee 
4N I a ae 712,080 100 | 10 | 195} 98) | a 
Do ORDINARY ST00K yore] SHRISG 100 | 7.74) 64) 7) 8 | | | 
5 la 54 % deb., redm.| to darct e op lion | ls 3 5iJan.86) 54July86, 5)Jan.87 SpJulys: | 
ee before 1906 =. 393,7 100 100 102 105 i |05 108% . 4 : ; iuly 
nt eCannda) ache. $4. or e08 500,000, 100 100 1053 107 1054107 |107 | 4.6 5 Ap. 86) 5 Oct. 86 5 Apl87. 5 Oct.97 | 
yCanada) Skake.44,,oh 2000) SOMO. (PO | Lokal fl ee 
Canada Southern Ist Mort, 5 %,) j - | 10s | 412 5 July86) 5 Jan.87, 5 July87 5 Jan. 88 
1908 (quar. till 98 by N.¥- Cats 5000000 10001003105} 108 105105 ma eas 3 Feb.86 3 Aug86) 3 Feb87 3 Auggy | 
Canadn. Pacific $100 et tose vr anal $ 100 1102 1063 102 i105 | 1053 4 16 5 Jan. 86) 5 July : yene! se 
5% sterling lst mort. bonds, b ,UUY, YUU! ses | | g. 12 Lg =? an, 87 uly87 | 
Carsapat (i) ey Ist mort. bonds ... 100,000 100 igs00! a a 37 . oo \E 1 6 Jne.86 3 Dec.86! 2 Jne$7 3 Dec] 
Carrizal and Cerro Blanco (Chili)...| vee gis '100 1139 141 1138 fd 41 14.6 6 July86 6 Jan.87 6 July87 6 Jan. 8 
Central Argentine 6 % deb. stock ...| 1 Sani 100 174 200 '174 198 199 | 6.1 4) 8 neha say boric Gon aee 
DO STOCK... ..5...00sseereressarscssereess ’ ’ bis) { { 10 { 2 11 & 12 jupons pai 0 Uct. i, é 
Do5 % General Mortgage ............ Sanat ane 1024 103 110 103 [105¢| 402" | 5 18 Couponi|s paid.to ‘Nov. 1, 188%, st 
Do 6 {SHARES sce creree yess. (818968200] 1024) 81 | 81 | 761 77 1163 | 322 6 July8¢] 6 Jan.87) 6 Julysy 6 Jon's 
CWP EEORED css ccrcrtanerteepecsges hers ’ , j [ s/ = 2 5 ‘ \ \ 
Centl Pecitiod UStroe ie Bars, ayo OL) Coa PRIA PR BCEY i | io alle ee ds | 
Do(California & Oregon Diyision 6%) { hort | 108 109 110 | 4% 5 an. uly86) an.5/) © July8 |} 
99..| $9 $1,000 1023)108 109 | - 
icici one eons aes tog Vt ee Se | 4 of Sa |S & he an ok 
De toe ome ¥ Sway?" $68,000,000. $100 1024) 355 38 | 33 34 | 34 | nil. 6 for 82] 6 for | 3 fo } 
eee eee eeeeeeeeeeeeueses : ? , | | ‘ f ‘ . i. 
Centre tok nce | . 600,000) 100. 100 }13i (1324.81 {ise | 3303 4 UU 6 Apl5G} 6 Oct. 85.6 ApL8i) 6 Oct. 
Do Oxpixany Suanus "| 1,360,000, 10.10 My 12) 14) 12 | 12 | oo G Sdetod| ‘See tol 5 Meets baenn 
Charkow-Kematechce byltus, 1960) 1.667753) << 100 | 80 | 9k | 89 | 90 | 6 13 5 Mar8@) 5 Sep. 86] 5 Mar8z, 5 Sep 
Chicagod Alvon69%StenGer Bt 1908 Saal Neo ies 196 2A {198 Roa tae Seed & Novos 6 May87, 5 Novsi 
1 oO ‘* ° . ’ ’ | one ' j ; s! 8 a } i 
Chi. & Nth..W.5iank tt deb in $8,000,090) 51100 FOFRLE pth 1 10S 119 | 2) 4°38 Ea ri "| Bae 
ae eee eee Sh en ae | 15 17. 5) U7 | 4 14 6 May ov86} 6 May87) 6 Novi | 
: rT Ww 190 1,528,000! 1024)115 117. 113 115 i z , | 87 6 Nov.87 
Chio.Wn. Indiana OX Gen S152 $10 300 00, 1024)LN74 1174 Sh LT Lise 8 . AL al F Ont’oal § re st, 5 Oct $ 
Chics ee Milwenn ae Sees tak eee ae | ‘ 861 6 J $1 6 July87, 6 Jan.s9 
LCAGO, SAT WAUKCS, AE. FaBLG, | 1024116 3x, U4 1 4 9 6 July86) 6 Jan.87) 6 July$7, 6 Jan.ss | 
ort. 8.-Western Division, 1909) $4,000,000)... 102))116 116.113 Lox, ° July86) 5 Jan.$7! 5 July87, 5 Jan.$ | 
9 , .-» |1024/108 108 104 1054x104 | 4 13 5 Julys6) roa) 8 87\ 7 Jan.88 
Been ce tia em es at | SS Uk | 7 ua ng Sb 7 fa 
Do5/,(Chicago& LakeSupr. D.)1921| $1,360,000) $1,000, 07 107 ore 5 3 July86| 5 Jan87| 5 July87 5 Jans 
(Chic. & Pacific W | | $1,000 1024107 107 10441045 x1064 | 4 16 uly July87 5 Jan.88 
it eee $1,300,000 $1,000 1028108 [106 103" loss “use | 4 is 6 July86) 5 Jan.87) & JulySi 5 Janse 
Do7% Ist Mort redeem 1902(Sterl.)) »’800,000| "100 100"11304133 1128 {130}! 132 ee 1 Spe Be 7 Juiyee eg es 
Do Cormninal mort. 5 % gold bonds| $3,000,000] §1,000}1024 107, 107 104 Osx me 4 4 5 sues s Jan.81 5 soya eta 
Do 7 % preferred stock............... {921,530,983) $100 |1024)117} 76 | 78h 8h le 7 5 Apl.86| 5 Oct.86) 5 Apl.87, 5 Oct.87 | 
Do COMMON STOCK........0..e004e0000. |$30,904,260) $100 |1024) 804) 802) 76 | 784, 184 | ? Pe 5 86}.5 Jne.87 5 Dect | 
Chic.,8. Louis,&N.Orl.5¥G1dBds,1951/$18,000,000) $1,000 1024/1215, 1214 120 (20x, 121 4 : oe all tudes 86 4pApl.87 4)0ct.87 | 
Cincinnati, Wash.& Balt.,1st mort.44%) $5,935,000)... 1025)1034 — oe mt \4 iE 5 aise 5 Jan.87| 5 July87, 5 Jans | 
Do,. do 5 % 2d Mortgage, 1931 “| eee eee a iv et a is io | é i 3 Feb 86| 3 Aug86, 3 Feb 87 3 Augs? 
abe Gen tha ene sade Resa a 00 {ianiilaog 14a linea 1423 | 3 11 5 Apl.s6| 5 Oct. 86, 5 ApL8i awe | 
Cit 0 e nion, 5% pre © ¢eectecesoce ’ ** | 3 | € 86, 9 Feb. i y gd, 
Cleator and Workington Junction TEAR) 100 | tee foe net abe) ee | opi 0 Fehoy 1jAug | 4 ae 
eveland& Pittsburg$5 shares,guar. | : j bt ee a oe .87| 7 Aug87, 7} j 
b Pennsylvania Railroad. $11244336) $50 | "a 80x, 81 79 | 80 | 80 \4 8 7 vena 7 Jne y 7 Aug aad 
Cleveland, Columbus, Cincinnati, { . | Jne.86| 7 Dec.86. 7 Jne.$7) 7 Dec8i 
Indianopolis Cons. Mort., 1914...; 500,000, 100 (12441243 120 |120x' 1223) 6 11 7 Jne. |! 86. 44Feb.87) 4fAugst | 
Cockermouth, Keswick, & Penrith. | 259,000, |100 11045 106 104 |105 993 | 4 3 0 | 3 Feb.86 2pAugee styan 83 5hJuly$i |) 
: ‘ | 9 102 | 105 93 | 54Jan.86| 54July 3 ml Re 
Conde d’Eu Railwy, L., 54% deb. bds| 250,000)... 100 | 99 102 | 989/102 | 99% | 5 10 | 2 86| 5 Oct.86\ 5 May87 5 Oct.87 
Do share capital gtd.7 %0n675,000/| 425,000, 20 | 20 | 13 | 14 4B | 14 | 134 |7 8 3 | aD 5 May 5 for 84 5 for 85 54 for 86 | 
Copiapo............ Divs. declared in $4,200,000) $500 ee 47¢ 53 | 479) 53 | 53 Jo oes | B94 doo able Decal 5 Jne.8 5qDec.81 
eens (Chili) | Chiliancurrency. | $2,747,700) $100 |$100) Six S$) 83) orl iat |) ise het StMars6 54Sep.86, 54Mar37 Bisep $i | 
Cor rf pac lg Nod a taal $0 | ses He i reef ass os o5 : 5 95 | 884 4 Mars6| 4 Sep.86| 4 MarSi Sn 
be Wantek uckeiore % n--o| 178,586 <.. [100 | 88 |. |“. | 98 | 8B || 4 22 || & MarS6) 4 Ser ee] 3 Mars? 2h8ep 57 
Do ORDINARY STOCK .....,....5....... 240,000)... 100 | 634, 633) 63 | 63; 63 | 4 6 79 | 604 3 aye ; See 0 Feb.87, 0 Aug? 
Cork and Macroom. ............css00050. 75,850, 10) 10) 53) 58, i 43) 44 nil. 24) 0 ner abl 0 Augas, 0 Feb.87, 1)Aug> 
Cork, Blackrock, and Passage......... 120,340 20 20 | ba 73] 5t Ste) soit 210 ; a 3 44 Des 86 4hJne.87 spDec8T 
“opal ehaancrar | ig ~ NO 1 a A sake Sah) anna eee a ie 
° t I es ’ bs Kane | 0 ‘hae ~ ~ en. a> | 1 nD 7 
RUS ee Bite ase 575,460 20 | 20 | 5 | 5}) 43} 5 5 nil, nil. i ed rental paying | 
Cornwall Minerals—A 4% _ stock. oie be 80 aes pis St , i Lease ie tac at Teak. ; 
Do B 3} % debenture stock .........| 000; ... | 17 . ; | I ‘L. nil. 
Do6 einen PR lis cinsbaness | £560,000, oe 00 - i2'| 18 | 214 "a, om - at nil. a a 
BDO DADAM ARE 0.5.5. <ccnrshonresonnee: 375,000, 100 | “| 9) ni nil, | ' 87, 6 July 
Costa Rica 6% 1 Mort. Debs.......... | _ 655,000, 100 |100 |105.}106 i105 |106 | 106 || 5 26 Mane oe) | Sm «| 
Do SHaxes (Certificates) .....,...... | $1,800,000, 10/10 | 4% 47) 44/44) 48). 3b ee Oct.86 7 Apl.37 7 Oct. & | 
Demerara—77perpetual preference...| 115,000 100 |140x| 142 1138 140 | 144 6 1 1369) 7 Ape ten a6 6 ApL87, 5 Oct. 9+ || 
eee Grande 43 iasea' 165,000, ‘ge 923x\ 95. | 924) 97 | 65 19 4sApl. 5 op 
Denver and Rio Grande 4 ¥ Ist Con-| c ten on July 
solidated Mortgage, 1936... <2... $22575000 100 | 81) 82 | 783) 79x} 79} | 5 3 9 85 | 784iInterest re - : 7. cash & 4 setip 
Do 5 % non-cumulative pref. stock) $23650000) {100 994) 504) 544) 544) 548 ses 70 | 544) 5 July87| 6) vs" a en 
Do COMMON STOCK ......+00,.,... ::-| $38000000 100 | 24}) 249 22 224) 222 | nil. | 374) 22 a“ 3s 4 et. 86. 6 ApL87 6 Oe 8 
Detroit,Grand Haven,& Mil.6% Equip. | $2,000,000, ... $1024 1184\118$)117 ote 1172} 6 3 6122 |115 | 6 Apl. Oct. 86, 6 Apl.87 § Ve 
Do 6 % Consolidated More * $3,200,000, ove GOZH/LIG 116 [d144) 144) 1155 | 6 5 9120 1113 | 6 Apl.6y) 6 Oct, 50) soll 
Donna TheresaChristina, /aeb.| | 5Jan.87 SiJulye 
red. by drawings in 30 years __' 322,100 100 |100 | 773) 80 | 774, 78 | 774) 8 & 395 | 74) 5hJan.86) Sinlyes ae gg 2 May | 
Do 7 % preference ................0000 ' 308,940, 20 | 20| 55 54° 5' 5' 5 |83 0 0 9 5! 2 Nov85 é ayo: 
+ Including 60,000 shares allotted to Costa Rica Government, and 60,824 shares to Mr. Keith. 
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See ae en 
| 1883 
> TAYS. 4 
RAILWAY 2 @ 
=i 
} Cambrian Dy sic ccappecseees | wee | “ 


7 Do No. 1 pref. ce decenee jeer | 
Do No. 2 pref. «--+++++ | « | a 
Do No. 3 pref. ......++- | vee | oe 
Do No. 4 pref. .....+++ abb* fess 
| Do ORDINARY ...-++++ s5O Lone 
CmpskCarangola5}xdeb. 103 | 

} 





| 

Canada Central Ist Mort | 

9” snkg fnd of 1889}109 | 

$7 | MM anada Sthn. Ist Mort.|102 | 


Canadian-Pacifie ......... 

Do 5 % str., Ist Mort. 
Caraquet 6 % Ist Mort.. 
Carrizal and C. Blanco.,.| 81 
CentrlArgentinedeb.stk.|129 

Do STOCK y..ccccspeceses 158 
Centl. of N. Jersey 7%, 99/117 

Do 5 %Gen. Mort. .../112 
| Do 6 % Convert. Debs 

| Do 6 % SHARES ....,.++. 90 
Cen. Paci. Califr.-Ist Mt.|119 

Do Califr. & Oregn.,6% 

beh ee sascaneaess 110 

Do 6 % Land Grant .,.{111 











Centl. Urug.ef Montevid. 


Charkof-Azof, 5 %,....,.., 894; 83 
Charkow-Kremntschug..| 894) 83 
Chic. & Alt n6%St.Con,M,|121 |114 
Chic. & Nth. Westn. 5%] ... | .-. 
Chicago & Tomah 6 % .../115 |108 


Ch.t W.Ind.6% Gen. Mt. 


Chic., MIw. & St Paul 6 % 
Ist Mort.,S. W. Div.j115 {107 


Do (Hastings & Dak.)|126 


Do (Wis. & Minnesota) 


Do Terminal Mort. ... 
Do7 % preferred ...... 


Ch. 8. Lou, & N. Orl. 5 % ... 
Cin.,Wash.,& Balt.,lstM.| ... 
Do2nd Mort 2 


Peewee serene 


Do 3rd Mort. 


eee nme en eee 


Cleator and Workington} ... 


| Conde d’Eu—deb. stk... 
Do guar. 7% 8 OPE 


Cork, Blackrock & Pass. ... 
Cornwall—4} ¥ deb. stk. 





Do OrDINARY 6 


Do B 33% deb. stock... 


Costa Rica 6 % debs, ... 
Do SHARES 





Do Pref. Stock 


| 





Detroit G. Haven Equip. 
Do Consol, Mort, 1 








Do 7% pref... oo... 234! 2034 214 











Do $100 SHARES......... 94 | 634) 69 


6 % deb. stock ....., 120 {114 [122 
Do OxpinaRY SHakes| 103; 83] 1: 


Chic.,Burl. & Quincy 5 % 109 |100 


Do (La Crosse and D.)/100 | 96 


Do (Chic. & Lake Sup.)|102 94 
Do (Chic.& Pac. Wstn.)/101 | 94 


Do Ist Mort. ............ 128 (120 


Do Common Stock ... 11 95} 97 


City Glas Un.—5 °% pref.{130 {1234]1335|1293]134 
Cleveland & Pittsburg...| 74 674 734 
Cleveld.,Columb., Cincin.!127 \119 [127 





| Cockermth.,Kes.,& Pnrth|126}| 98 [103 





| Copiapo os 70}| 6231 66 | 483] 47 | 38 “4 


| Coquimbo 20.00.00... 9g) 8 
Cork & Bandon—54% prf. 14" 19" 
Do 4 % preference...... 97 | 94 
Do West Cork .........| «+. = 
Do Orpiwary ......... 91 | 83 
Cork & Macroom ......... 63) 5 


125 |118 

Do 44 % guaranteed ..121 15 

, | 4 

Cornwall Min.44% deb. stk.| 1s | 120 
| 


Do 6 % preference... 40 | 25 
Do OrnpINARY |... | 21 | 13 





Jemerara—7 4 ref 147 140 
Do Oepacaee™ cece NOS | 98 
Denver and Rio Grande 





Ist Consol. Mort ...{102 | 77 


Common Stock .. cede 26 
120 113 


onnaTheresa—54% deb,|104 | 99 {104 | 91 
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MARKET PRICES In ———— 





Price | ADDRESSES. 





te | arrears. Expended, 4,612,0002. 
I 
| 


| morton street, London. 


107 |Agents—Messrs Speyer Brothers. 
4 |Agent—E. J. Halsey, 77 Cornhill, E.C. 
Cornelius Vanderbilt, Pres. New York offices —Room45,GrandCentralDepot. 
70 |88 Cannon street, E.C. Geo. Stephen, Pres. 


107 





——— 


60+ \—(Continued from p- ppl eae 





The Markets where chiefly 


dealt in. 


* Dealings Limited. 


‘Agent—Messrs Louis Cohen & Sons, Throg- London, 


london. 
London.* 


—_— 


the capital account, and 
Pryce, Dep. Ch. J. Conac 


96 |Agents— Messrs Billing and Co., 9 Gt, St. Hel en’s, E.C.] London.* 


sahee Sec 


London, NewYork,Amsterdam. 


[Ch. 


378 |Secretaries—G.A.Tinley& Co.,Exchngblgs.,Lpl. Liverpool.* _ K, F.. Burns, M.P. 
140 |85 Palmerston buildings, Old Broad street, E.C. London. 


177. |W. Morrison, Chairman ; G. Woolcott, Sec. 


1134 |119 Liberty street, New York. 


1074 {Austin Corbin, Ch. Rogers Maxwell, Pres. 


824 


524 


New York, London. 


‘| 117x |San Francisco; and 9 Nassau street, New York..New York, London. 
Leland Stanford, Pres. ; E. H. Miller, jun., Sec.|London. 


111 |Agents for C. & O. Mortgage —Messrs. Speyer|New York, London. 


106 rothers. 
424 


129 {7 Finsbury circus, E,C. 


11} |J. Coghlan, Chairman ; E. G. Townsend, 
944 |Agents—Messrs R. se and Sons. 


944 |Agents—Messrs J.H,S 
112 |Agents—Railway Share Trust Co. 


121 |Agents—Messrs Louis Cohen and Sons. 
1143 |Agents—Messrs J. 8S, Morgan and Co. 


110 |Agents—Messrs Morton, Rose, & Co. 


See } London. 


‘London, Amsterdam, Berlin, 
réder & Co.,Leadenhal]} st., E.C.] London, 


125 |Agents—MessrsJ.S. Morgan & Co.,Old Broad st.| London. 
London. 
London, 


London. 
London. 


‘New York, London. 


1204 |Milwankee. Transfer office, William st., N.Y.|New York, London. 


110x |Agents—Messrs Morton, Rose, & Co., Bartho- 
130x omew House, London. P. M. Meyers, 
107x | Secretary. F.S. Bond, Vice-President. 

110x |Main line—Chicago to St Paul, 421 miles, with 
107x | numerous divisions and branches in addition. 


132} | Total mileage, 5,298, 
106x 
124} 


92 
120 |New Orleans, U.S. 


1074 |Cincinnati, U.S, 
83x 


| 


{ 


\London. 
‘London. 


' 


78 |Cleveland, Ohio.—J. N. McCulloch, President ; New York, London. 


Geo, Ingersoll, Secretary. 


Cleveland, Ohio, 





] 
92 |Keswick.—J. Spedding, Ch.; P. Thompson, Sec. |Lancaster,Carlisle, Manchester. 
102 (27 Clement’s lane, Lombard street, E.C. ‘London. 
15} |A. P. Youle, Chairman ; G. G. Turner, Sec. | 
41. |G. A. Tinley&Co., 10 Exchangeblds.East,L’pool.|Liverpool, London. 
$1 | Do do \Liverpool, London. 
119° |Albert quay, Dublin. ‘Dublin. 
9gi |J.W. Payne, J.P.,Chairman; E. H. Dorman, Sec. 
88 | | 
" Dublin.” 


31 |\Cork.—G. Purcell, Secretary. 


1273 |Agents—Messrs J. 8. Morgan & Co. Address,|London. 


47 j 
1364 |Dunlop st.,Glasgow. SirJ.Falshaw Ch.; Q.T.La|wson, Sec.] Glasgow, Edinbrgh. 
re hWorkington. W. Fletcher, Ch.; G.H.Amyon,|Sec.] Lancaster. 


43 |Albert st., Cork.—J. H. Sugrue, Ch.; F. K. Pajrkinson, Sec,] Dublin. 
128 |Plymouth. R. Tweedy, Ch. ; F. 8. Fowler, Sec.\London, Bristol. 


12] |Note.—Leased to the Great Western, which guar: 


antees debenture and prefer- 


5 | ence interest. A deficit always has to be covered by the leasing company. 


111 |9 Victoria chambers, S.W. 


80 |F.S. Fowler, Secretary. R. Tweedy, Ch. 


19 | 
10 | 
1023 |Dashwood House, E.C. 


4 
39 \Sir G. Goldney, Ch. F. O. Smithers, Sec. 


140 |4 Mincing lane, E.C. 


944 |SirG. H. Chambers, Ch; V. P. Sells, Secreta 


‘Lendon. 


onder. 


Liverpool, London,* 


ry. London. 


[London Agents—J. K. Gilliatt and Co., 4) 


1214 | Crosby square, E.C, 1,317 miles in operation. 
a4 New York Office—47 William street. 
34 | Coppen, Chairman ; Wm. Wagner, Sec. 

118 (Detroit, Michigan.—Jas. H. Muir, Secretary. 

115 |Note.—Operated by “Grand Trunk.” 
95 |40 Old Broad street, EC. Major-Gen. J. P.,London, 


London. 


Beadle, R.E., Chair.; Chas. Bischoff, jun., See: 
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————————— ae PRICES OF THE | ~ |Last yrs ae) 
NTH. dives. yld | j JIVIDENDs, 
CAPITAL. sae Mont — | Seaieal! —_—— eer - 
Re Di at os Se at Latest’ ast Four, a 
NAME : hed | = P: e = § g a Price, | & E Rate per Cent. per Annum, 
—— |Share ar’, S isis Done. PerCent. i “Interim. + per Share 
} ——. ce Snes Ee cence 
| | eur oa } } | 
eee ad | | | lena all ada 
in & Meath—5% pref. | Arre ; wn 2 Ap 2 Oct. 86) 2 Apl.87) 2 Qe 
Do 6% preference ......... | not ume 129,159 » 100 | ail, | nil. nil. nil _e 
Do OnDINARY ——— sons a ¥as'vse! 7. . | Die iki Br nil. r an ; sae nil. nil, 
Dublin, Wicklow,& W exfor« ublin| | 12 | wwe |e Le ) 240 8id $8 2404 2 2 bh pl.86) 940ct. 86 9SAp1.87 O10 0¢ oe 
& Kingstwn. leas, at £36,000p.a $50,000... 100 287 m8 el 1035 | $13 $106 1024 4 ApL86 4 Oct.86 4 Aplsy ors: 
Do 4 &% debenture stock ..........+. | 260,213) .. |100 roe | 108 | 108° | 3 19 2/110 104}, 4¢Apl.86) 440ct. 86 4}A 51.8: ann 
Do 43 % debenture stock ............ | 2571 085 .- (100 ete one 116 | 6 | S28 2116 1073 44Apl. 86) 440ct. 86, 44Ap).87 4,0ct, $7 
Do 44% debenture stock .........++ | 04,490) + (100 1145 ce “he 145 1145 | 4 2 91148}140 | 6 Mar86) 6 Sep.86\ 6 Mars7 6 Sep.87 
Do 6 ZX perpetual ....isosvcs.ceereses. 200,000) + 100 aad Wis 1063 1073) 1074 | 4 14 3)1114,1034) 5 Mar 86 5 Sep. 86) 5 Mar 87 5 Sep, 5° 
Do5% ref., 1860-4-5, perpetual... 600,000 - {100 | oat }... | 80 | 80 & 12 6100 | 80 | 44Mar86) 44Sep.86) 44Mar 87! 44Sep.87 
Do 44 ¥ preference, 1875 Ridiwendy ened 150,000 ‘ 100 | “at | 70 7 5 14 3 88 70° ‘ Mar86| 4 4 Se p. 86, 4 Mar 87! 4 Sep.87 
Do 4 %, preterence, 1877 seeseseeeees 320,000; f {100 | 47 | Bl | 43 (51 | 61 (318 8] 62, 40} 2 Mar86} 1 Sep.86, 2 Mar 87 2 Sep.87 | 
Do ORDINARY STOCK ......+. peveseweees | 700, 150, oo '100 17 173! 163) 162) 17} 15 19 6, 17?) 163, 6}Apl. 86) 640ct. 86 6}Apl. 87 640ct :: i 
Dunaburg and Witepsk, Limited...... 2,080,000 16 | 16 | a4) M8 105 105 “ |$ 16 Stig) 9) 4 Feb.86| 4 Aug86\ 4 Feb.s> 4 Augsy | 
Dutch Rhenish —47, bonds, ............ eee, Sey tree | 102 | '102 | 102 | 4 18 4103 | 99 | 5 Mar86| 5 Sep.86 5 Mar 87 5 Sep. 87 | 
Do 5% bonds, 1899 ...........eeee eee 500,000) 100 |100 |! 16 17 116 | eh 163} 415 6) 18 | 16/6 in 84) 42 in 85) 38 in 86 343 in 87 | 
D0 BRARED iis icsversieseoncctiscvooseess 2,440,000; 20 | 20 | oh 5\ 3! 41 34 \717 6 6) 8/6 in $4 44 in 85! 33 in 86349 in = 
Do new shares...........:e:cssseereerers oeneo 20 =| | ‘| Fa ‘i $15 15 0) 1 | 4 6 in 84. 43 in 85 33 in 8631) in g7 | 
Do new shares.......... Se eeccescceseees 500, | « « a 1120} 114 “HLOx! 1208 | 6 0 $1120} oe 6 July86| 6 Dec.86 6 July 87| 6 Dec.$; 
East Argentine,L., —6 % deb, stock... 317,000, ... /100 | | 98 \113 | 98 1108 | 108° | 412 6113 | 06 | 6} in $5) 45 in 86) 5 Feb.87 5 Augs7 | 
Do guaranteed 7 %......0..0:0+++.--0 665,000 ++ (200 | 08 a1 | 77aiTTax| 81 | 6 15 S| 86 | 774) 4hJan. 86 AAJ uly86 4hJan.87, 44JulySr | 
Eastern & Midland 44 % deb. stock] 426,502 ..._ 100 | 80 1004) 984889x 100 |... LOZ 985)... | a |B Saly6] 
Bos 2 petemns See a aed mags ccdde. OM | wm | & July6y 
Do 5 % pref., 1881 (Peterboro' Sec.)| { 06 16 3 1106 4 Jan. 86 4 Jul 86 4 Jan.87 4 Julyg7 
Eastern Bengal—4 %, deben. stock.. | 348,666 100 168 ae 6 166 ‘= 3 * ee 994) £1 Anmntty, ls 256d for ‘cane 
DoA Annuities .................000000. 42,008 ann’: ty £1A) = } 25 | 244) 247, 245 Be 25}, 224 18/ Anniuity (less sinking f und,1 $4) | 
Do B Annuities «0.0 -00+ sso i6 Secon ty | ran) mae 3 ‘| mH eee | ve | oe | & Dec.85! 5 Jne.86) 5 Dec.86. 5 Jne. 87 
Eastern of France 57; red. obligations) 7,026,019, 20 | 20 | - 154115 | 15 | 158 | 4 O 9) 154 14} 3 Ine.86, 3 Deo. 86 3 Jne.87 3 Dees 
De 3 % obligations pevepralebvecannes : 20 | 20 | toe 314 30y/3ly5| B1vs} 4 9 6192A,/900e) 7 for 84) 7 for 85 7 for 86 May:Nor. 
BO BABI <05.0500s vnncses grgqnectvanoese 11,680,000) 20 | 20 (307%) a a7 nit 1182 | 4 2{ 130 \117 | 6 Mar86| 6 Sep.86| 6 Mars7 6 Sep.87 
Eastrn. of Massachusetts 6 % Mt. 1906| 630,900) \100 |1194) > ; a | 440ct.86\ 44Ap.87 44.008 87 
East Indian 44 ° perpet. deb. stock.. | 1,500,000, ©. |100 |119 |t20 {1184!120°| 1193 | 3 26 O'22 {L174} 4b Ap. 86) 440ct.86) 4} Ap. ann 
Do Ausnity A, ceasing 1953... 272,306) ‘annuitly.) | 2331 a3) 23% 233) 235 | 4 4 " 259 22y5 £1 per | annum § annuity Apl.; Oct. | 
ay rear een om 4 | ¢ | 5 0 ON 112 | 63Fan.86) 5pJuly86 6,7,Jan.87 5,, Jules 
+S Serplns PEO voverese. +: 6,550,000 100 1173}119 has ‘254 | 3 14 0 35; re (wed pes aoe canuiiy (a (pL; Oct, 
Do Ann. B, less 34d sinking fund... 624,00l/annuit}y] | 25 | 254) 25 | 254, 25t | ho 160'/10 | 6 Jan 36| 6 Jne.86 6 Jan.97 4 due. 
~_ London 6 deb. gs at pa ‘ccane ‘aaa 135, c bag haben | ‘ 3 12 $120 110 5 Ine. 86! 5 Jne.86) 5 Jan.87 3hJne. 87 | 
er cee Scie aan a ten i} sh 3 ce ne ae mil, j110 | 90 Last | payment July 1876 
se y eg debenture stock...... | oe aby = 0}... aa be | nil. | 90 | 60 Last | pay ment July 1876... 
oF se ), eovees , } one | 9 
Do 34 %, 1881, guaranteed deb. stk.) 172,920) 100 100 101 | 100 | 00x; 993 | 3 10 gio | - _—— 36 otraives or en. . aya 
Do guar. Whitechapel Extension... 250,000, 100 | 70 | 70 | 69 | | 69x) 70 | 3 a 70 | 3 5 | nae a} ae 
Do 5 & Ist preference, issued at 724| 400,000 100 | 18 | ve | ove | 18 | 18 ail | 23 12 ail ie nil nil 
Do 5 {2nd preference, issued a 24, — 240,405 , 174) ws | s+ | 174) 179 oil 22 | 4 ait nil nil nil 
ion Valley onl SP00r aera caL | 1 eee i 100 8 | 13}, 8 | 104) 103 a 1st 8 or ee nil nil 
Finn Valley ordinary shares ......... | vee [ses | see Tee | oes . nent vee oe a 87 
foe ee pene acak,| Teneo ne 1 Wi i iat | "2 gh | Zon) « Da ¢ Yel es 
7 | . van, e | = eee 
Pree seein oe Vazogs| (igo nz |A149112 |indx) Mad | 8-29 $11148 108 | 4 FulyS6! 4 Jan.87, 4 Julyst ‘Tang 
Do 4 per cent. preference stock.. 1,300,750) ‘100 109 |109 (107 |107x'! 109 314 D111 106 | 4 July86) : ners ; ae 4 Tan $8 | 
Do 4 per cent. preference, 1881 350,000) 100 107 1074106 \107x, 107 5 i 9109 |106 | 4 July86) . a ae : Mar 87 2 Sep.87 | 
Do a ta aed peccece «s 2,642,000 1100 (903 a 89 02 1014 | 2 28 91074 at 2 Mar86) 2 Sep.50; < Mar.o, « 
Galvstn.,Harrisbg, & San Antonio,6% , ; ee a 
lst Mort.,due 1910............. i $4,500,000| $1,000 104), 1064, 034 1064 1074, 1065 | 5 7: q7 1064 6 Feb. 36) P teeet 6 Fee ® —_ 
Girvan and Port Patrick Junction... 236,890; 10/10) gel |. Te| il, = nil. | _ hil. 861 7 F b.87 7 Augs? 
Glas. &S.-W.—Ayr&MayboleJnc.7%| 34,500, 10 | 10 198)... |... | 108, 197 | 3 12 6, -193\ 19 7 Feb. Bee teen eee i oeet | 
Do St Enoch Station Rent- Chargel 1,325,000) i |100 117 91183 117#/117% 118% | 3 8 9/1189 lll | 4 Mar86) 4 Sep.56 aF b87) 4 Augs? | 
Do 4 % debenture stock ............ 2,599,760! 100 /119$'1204/1193)1203| 120} | 3 9 0/1203/114} 4 Feb.86) 4 _— 4 Mar87\ 4 Sep.87 | 
Do guaranteed 4 % stock ............ 935,450, /100 117 JLETZNI7 [1174) 117Z |S SF  GLISPLI2 | 4 Mar86, 4 Sep.8 ; aaa 4 Sep. 8% 
Do preference 4% NG: 1,892,150) '100 ‘E142 116 (1144/1153) 116 | 3 20 O}L1G {tee | 4 Mar86, 4 Sep.86 = rs 4 Sep 81 
Do pref. No. 24 &% stock............| 1,555,940) '100 112} 1144112 1134, 1144} S12 Olly OT; ww fe seueeret 4 3ep.81 
Do ORDINARY CoNsoLIDATED SToOK | 4,927,920! 1100 1014/104 1101411034) 1038 | 3 15 im | oe 4 Mar 86) 4 Sep.86, 37) “ . 1384, 
Do deferred (ranksafter5%onord.}| 442,250' ... |100 | 17 /19{ 16/19) 19 nil, | 204) 1 Last, Seen & A! eT 5}Nov87 
Glasgow, Yoker and Clydebank...... | 85,000; 10/10 11}% - . (Uta 48 6 Lote, uit 5¢May86) 5fNov86 5pMayd, | 
Graham's Town & Port Alfred, Lim.| 200,000) 10/10)... | «|... | a oe ve eee Das an! o 3 onl g Janlt 
Do 6 % debenture stock ............| 30,000) 100 | oo PM | i oo | sooe | July$4) 6 Jan.85 6 July3é 
Grand Rapids & Indiana 7% Ist Mt. | : | 7 Tne.87 7 Dec.87 
Guaranteed Land Grant Bonds} $3,934,000) $1 ene 25 1274 1274 1234 1234'x1274 | 5 13 3130 1234) [7 Dec.86, 7 Jne.87) i 
Do Muskegon Division 5 % Ist | | | be a gr| 5 Dec.87 
Mortgage Gold Bonds ............ | $750,000! $1 ,000|1025 103 (103 100 10lx!} 101 | 419 0107 |100 | | 5 Dec.86) 5 Jne. 87 « 
xrand Russian (guar. 5 % by Russian! ie | | se Jan.87) 8 JulyS7 | 
Gov.—-excess dividend in July}} 12,000,000} 20 | | 20 | | 2441 dee Lead mt | 4 2 6 bias 5*Jan.85/5,July86, o°van.o, , 
Grand Trunk, Georgian Bay, and! | "| 2 acl = Mar87 5 Augs’ 
Lake Erie 5% Ist Mortgage, 1903) 100 100 102 | 104 | 102 a | 103 | 424 9/106 | 964 5 Mar86/ 5 Aug86) 5 MarS: 8 
Grand Trunk of Canada—Atlantic & gz) 6 Sep.S7 
St Lawrence shares 6 % .........) 1,127,400) 100 100 143 145 1143 6 145 )}4 4 0145 137 6 Mar86: 6 Sep. 86, 6 Mz a 54Sep.87 i 
Do Buffalo& Lake Huron 5$%bnds.| 466,158) 100 127 {128/127 a8 127 | 4 6 9/128 |1214, 54Mar86) 54Sep.86 eee 5bAug 87 | 
Do Buffalo and Lake Huron ......| 525,135, 10 | 10 | 123) 124) 12 12 | 4 5 6) 19 ait 54Feb.86| 54Aug86 Sav eb er ays 
Do Chic.&G. Trk.6% 1st Mort. , 1900, 500,000 100 100 111 [112 Lil re lls|s 3 é 114 i | 6 Jan.86) 6 July86 6 an = ; Tuly8? 
Do do Jun>tion Railway 5 % bonds! 350,000) ... |100 106 1078, 106 |107 1074 414 9109 105 5 Jan. 86, 5 July86 5 Jan. ar 5 Julys7 | 
Do do5% mortgage bonds ......... 220,000! 100 (100 |106 |L07 |106 /107 | 106} 414 9108 |102 | 5 Jan. 86, 5 July86 5 _— 5 Jalyél | 
De MichiganAir Line 5% ist mort.) 310,000) 100 (103 (104 |1029)104 | 1034 | 4 27 6/106 | 96}, 5 Jan. 86! 5 July86, 5 eee ; JulySi | 
Do 5 gies debenture stock; 4,270,975 (100 116 j118 (115 [115x| 1158 | 4 7 O\118 |1084) 5 Jan.86} 5 July86, 5 oS 4 July8? 
Do 4 | 1,150,000 [100 | 92 | O24) OL | Olx! OE | 4 9 0) 04} 86 | 4 Jan.86) 4 JulyS6 4 Jan8) FT 
det Th 2nd charge67, 500,000 ot 274120 {1274128 | 129 | 4 75 sae \124 | 6 Jan.86| 6 July86 6 — Ock 1 
Do Guaranteed4 % HE is ideckcnss' 5,219,800 100 | 74 | 71h 734 738 g.& ey 70}! 0 Apl. 86) 4* Oct. 80; 1sMar85, 2 Oct.37 
Do Ist preference 5 % ............... | 3,218,149) ... {100 | 78 78 73 | 763) 763 73 | | 12s 
| F A jeeenre piaid April, 1887. | | 





bli 
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RAILWAYS. ¢ leitiw® 8 |. % 
bob pte | & S 5 
la iaim is 4 4 
TE ee — a ee 
ublin& Meath —S%pref.| ... | ... 
Do 6 % preference ik [see ie j 
Do ORDINARY gah eanees web ST ote 
ublin, Wick.,& Watd—) fj at ~ | fis 
Dublin’ Kingstown)240 \233 |,474/238 [2464 240 230 
Do 4% deb, stock...... }1065\105 f-104 1053]110 106 | 99% 
Do 44% deb. stock .../112 (107 }413 |110)}113 [105 1033 
Do 44 ydeb, stock .../11531113 fla7 [1144 ... |... [115 |1074 
Do 6 % perpetual ...... 149 Ar 1494) 142 145 (138 [1444/132 
Do 5 pret sssves-vs--fL18 [UL [L184}100 }1 124 1084]107 j 100] 
Do 44% pref. 1375 »-fs.. }100 1025, 95 ph] sdb Boe Pious 
Do 4 % pref., i Oe aes | 92 91 85 ws. ws 
Do ORDINARY ssse-es- 75 65 664, 50 55 | 36 | 56 | 40 

yinaberg and Witepsk} 17 | 153] 17%) 159] 18 | 144] 18%) 172 
butch Rhenish—4% bnds 100 | 95 [100 | 95 | 99 | 94 7 98 93 
Do 5% bonds ..400 60.00. 1084}102 {108 [103 }109 |103 }f07 |101 
Do SHARES.5i.saesdsedoe. 274| 22 | 24 | 194] 20 | 164) 184) 154 
Do new shares .....+.-. 11} 83:9) 7] 8| 4) 6) 3 
Do new shares .....+... 4} 24.4) 261 3| 31) 3 
ist Argentine—6% deb. ve Pocee | cee (LOZ | 98 JLT 105 
Do guaranteed 7% ... ai ian -«. 109 | 90 
ist & Mid —4% deb.stk 103 | 85 | 914) 84x} 90 | 77! 
Do 3% pref., vor eases 105 85 } see Soe | 
Do 5% pref., 1881...... Soy he 0a WE cee. Lococo, EERE in elas Vasen 
stn Bengal &vdleb. stk|109 {103 ]t10 {103 [109 {102 [109 |105 
Do A annuities......... nd . | vee | 2hdh) VAG 244} 222 
Do B annuities ......... | 24%) 214) 25 | 23) 
astern of France 5%...| ... o> | 26 | 22 | — | vm 
Do 3% obligations ... 144} 13! 1b 134 a eet 3H +, 
Do SHARES......+000.008 ‘ 274] 32 | 28 132,4,/2 32; /28# 
astrn. of Mass: 6% Mt...;}11 }L02 [109 }102 124 LOO 4135 {122 
ast Indian 44 % deb. .../123 {115 [1244)120 ]1203}1124}122 |117 
Do Annuity Avec. | 254} 241) 264] 241] 25 | 214] 243) 224 
Do deferred,plus $ sur-} 

plus profits ......+.. 141 | 129}136 [123 J124 |11244126 }120 
Do Annuity B........... 254} 235] 264) 234) 244) 214] 254) 24 
ast London 6 % deb.stk.|170 }130 [176 157 170 |160 {160 = 
Do 5 % deb. stock ...| ... ves Povee | oes $135 [132 §130 
Do 6 %, 1874 deb. stk.|135 | 75 [139}/121 [128 {123 110 = 
Do 6 %, 1878 vau.cedsiin 115 | 75 F115 | 92 954 90 } 90 ) 
Do 34%,’81,g.deb. stk.}100 | 94 }103 | 94 1100 | 96 | 99 | 96 
Do guarWhtchpLExtn) ... | ... J... |... J. | + | 69 | 64 
Dod % Ist pref.......... 50 | 33 | 50 | 30 | 324) 17 | 26 | 152 
Do5% 2nd pref.......... 45 | 25140 | 22]... | ... | 22 | 123 
Do ORDINARY ......... 26 | 19} 25) 18} 18 | 104 154) 8 
inn Valley, ordinary... so ala. aeniss Bt een 
orth Bridge.......6...6+.. 1. |. | Spi 4 43) 4447113 |111 

urness 4 % deben. stock|113 |108 ‘ip 108 116 |112 J116 [112 
Do guaranteed stk. .../110 |103 JL12 |106 [110 1054/1111 |1074 
Do preference stk...... 106 |102 [108 |102 |108 |103 [107 (103 
Do preference, 1881 .../1054}102 }107 |101 [105 |1014]107 (1014 
Do ORDINARY ......... 150 {117 [120 |1054]1054| 994]1064) 883 

yalv., Harris, &S. Ant. 6%/112 |104 113 |LO5 J1114)100 #120 (110 

vitvan and Port Patrick} .., | a |... | 18/| 10 4) 

‘las &S-W.Ayr&Maybl |... |... | 194} 163] 19 | 182] 19 [1825 
Do St Enoch Station} ... | vee PLLOS|LOSSL153 | LOGHLIS [1115 
Do 4% deben. stock...\1114/109 [119 |1074]116}/1093}1 164) 1133 
Do guaranteed stock... 1074) 104 J112 |L06 [1149/107 113a)111 
Do preference stock. ..\106 \103 1094) 106 1104}104 }112}/108 
Do 4 % pref. stock ...)116 [111 J1124/109 [1125|1074}114 |109 


Do ORDINARY 
Do deferred 


eee eeweee 


34 





lasgow, Y oker, & Clyde.) 
aham’s Town ......... 
rand Rapids & Indiana 
7% Lnd. Gnt. Bds..| ... 
Do Muske on Division 
_ o£ Gold Bonds ... 
rand Russian ...,........ 
rand Trunk, Georgian| 
_, Bay & Erie 5% Mort)... 
rl. Trunk of Canada—| 





Atlan. & St. Law. shs.|136 | 


DoBuff. & L. Huron bdsj 125 
Do do shares...| 12 
Do Chic. & G. T. 6 Jones LG 
Do do Junction 5 %..../108 
Do do 5 % mort. bonds} ... 
Do Michigan Abt i..i... Pig, 
Do 5 ¥ debenture stk../120 
Do 4 ¢ 
Do equipment bonds...| 126 
o guar. 4% stock ...| 


— 


264 








Do Ist preference 5 %ou LID 100 


} 


MARKET PRICES IN— 
1884, 


1223)1139)1175)106 
24 | 25 | 18 
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1885, 














































18 | 13] 21 | 183 
$| 6 
88 | 83 


se 1 ccd Read eee eee 
27 | 24] 26 | 234) 254 23 
| 

96 | 90 }100 | 91 
137 130 [134 |1254}140 |1293 
125 {119 }122 115 J126 |116 
113) 11 | 11g) 103] 12 | 104 
112 |105 }107 | 99 [113 (101 
105 | 97 }102 | 97 }109 | 99 
seas | cee esa] as $106. [100 
97 90] 92 | 86 100 | 85 
118 110 }107 | 97 }ll4 (101 
95, 87 | 83 | 77 | 904, 79 
124 118 }122 |114 f128 |117 
cae | oe | 89 | 50-4 784 54 
105 714) 69 | 434) 844) 523 








Clog. | The Markets where chiefly 
ing 

Price ADDRESSES. dealt in. 

Dec., 


1886. | * Dealings Limited. 


| eel 


10 Hume street, Stephens Green, Dublin. 'Dublin.* 
iT. R. Tighe Chapman, Ch. ; Jos, James, Sec. 


|D. W. & W. Office—48 Westland row, Dublin. |Dublin. 
iSir R. Martin, Chairman ; E. W. Maunsell, Sec.| 
| Dublin & Kingstown office—35 Westland row. 
1064 iG. T. Warren, Chairman; J. P. Pim, Sec. 

? | Note.—The dividends were nil in 1860; 5 in| 





| 1864; nil in 1867-8; 54 in 1876; and 14) 
| in 1879 and 1881. Capital expended, | 
| 2,425,474/. 144 miles in operation, 


454 


, | 


17% |15 Angel court, E.C. J. Smith, Ch. S,H. Godelfroi, See.] _ London. 
94 /40 Gracechurch street ; and Utrecht, ‘London, Liverpool. 
102 |Josiah White, London Ayent 

174 \H. Ameshoff, President; J. J. U. Sterling, Sec. 

. 


{ 

43 Lothbury,E.C. H. B. Templar Powell, Sec. London. 
(Lawrence J, Baker, Chairman. 

iGreat Yarmouth, R. A. Read, Chairman and|London.* 
Man, Director. 


'14 Gresham street, E.C. ‘London. 

| Note.-—160 miles from Calcutta to junction of Ganges & Brahmapootra rivers, 
Extensions now constructing by other undertakings. Cap. expend., 3,275,0002 
Taken over by Government. 


tue et Place de Strasburg, Paris. Paris, London. 


154 Van Blarnberghe, Ch. Jacqmin, Man, 
82 
1274 |Agents—Messrs Baring Brothers & Co. London, 


29 and 30 Nicholas lane, Lombard street, E.C. (London, &c. 

23. |R. W. Crawford,Ch. A. P. Dunstan, Sec. 

| Note.—1,519 miles open. Line runs from Calcutta, N.W., to Agra and Delhi ; 
122 | branch from Allahabad joining G.I. Peninsula at Jubbulpore. Purchased by 





25 | Government ; worked by company. 
150 |London Bridge Station, 8.E. London, Manchester, &e. 
115 [Sir E.W. Watkin, M.P., Chairman & Receiver, 
100 John Shaw, Seeretary. 

75 |Capital account recently reconstructed. 

99 | 

684 | 

19 

14 

13 | 

... |Stranorlar, Ireland. Sir 8. H. Hayes, Ch. J. A. Ledlie, Sec,] Dublin.” 
Lllx |4 Princes st.,Edin, Marquisof Tweeddale, Ch, |G. B. Wieland, S.] Edin., Lon.* 


113x |Barrow-in-Furness, Lancashire. Liverpool, Lancaster, Manchstr 
109x | Note.—This line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
107x | and other towns in North Lancashire and Cumberland. With the North- 
107x | Western, this company now owns the “ Whitehaven, Cleator, and Egremont,” 
104 | Miles in operation, 139. Duke of Devonshire, Ch. H. Cook, Secretary. 
116 |Agents— Messrs Speyer Brothers. London. 
| Address, 58 Sears’ building, Boston, U.S. 
J. Carmont, Ch. ; W. Brown, See. 
19 |212 West George st., Glasgow. D. Guthrie, Ch. Glasgow, Edinburgh, &e. 

1124 |St Enoch Station, Glasgow. W. Graham, S. 
116} |Note.—The company possesses a large network 
113 in Ayrshire and the Southern counties. 345! 
lhl miles open, Capital expended, 13,23),248/.| 
1llZ Parliament refused, in 1873, to sanction 
101. | amalgamation with Midland, Divs. rose 
204 | from 2in 1851 to 63 in 1866, but relapsed to 3 

~ | jn 1874.—--M.W.Thompson,Ch. J,Morton, Ser. 
122 |93 West Regentst.,Glasg. Sir A. Orr-Ewing, Ch. ; H. Lamond, Sec, 

~ |Parliament Mansions, Victoria street, S.W. London. 

‘In liquidation. J.B. Brown, Sec. 


Glasg.” 


261) 126} |Address, Grand Rapids, Michigan, U.S. ‘London. 
- ~ W.O. Hughart, Pres. J,H.P. Hughart, Sec. 
103x | 
244 London Agents—Messrs Baring Brothers and, 
~ | Co., Bishopsgate street Within, E.C. London.* 
99 Agents—‘ Grand Trunk of Canada.” London. 


203 Dashwood House, 9 New Broad street, E.C. London, Liverpool, Manchester, 
Glasgow. 

113 |Note.—The original line runs on the south of the St Lawrence from Quebec to 

111 Richmond, Island Pond, and Montreal. Crossing the river, it proceeds to 

108 Toronto and Lake Huron. Access was also obtained to the U.S, at Niagara, 


138 
125 


105 and by the “ Chicago and Grand Trunk,” an independent route to Chicago, 
99 In 1882, the Great. Western of Canada was leased after that company’s 
112 board had been unseated. The terms of the lease are 30 % of joint tolls, but 
874 | minimum 3% on G, W. ordinary secured on certain reserves. This line lies 


127 | along north shore of Lake Erie from Detroit, where it joins Detroit, Grand 
Haven, and Milwaukee, and Michigan Central to Niagara and Toronto, 
Great Western capital completely absorbed. 3,448 miles in operation, 

| (Continued on page 597.) 
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_ BRITISH, COLONIAL, AND FOREIGN RATLW # To Coutinued. 


+ Caprrat. 


NAME. 
Subscribed | 








Grand Trunk of Canada—2nd pre-, 

ference 5 % .....-c.sssssepeereecepeess 2,327,795) 
Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055) 
Do G. W. or CANADA 5Ydeben.stk.) 2,77 3,900) 


Do do 6 & sterlng bende, 1890 .. 991,500, 
DoOrDINARY Cun> OLIDATEDS10CK 
(10,000,000/ at 224 and 26) ...... | 21 ,000,000, 


Gt. Eastern—Colchester, Stour Vall 


Sudbury, & Halstd. (perp. 9,500/), 228,239) 
Do Northern & Eastern (guar. 5 70) 910,800) 
Do, do (guar. 6 % in perpetuity) . 269,600) 
Do Lon. & Blackwall (leased at 44°) 1,832,125) 
Be do 44 % perpetual preference... 250,055) 


Do, do 44 &% debenture stock ...... 670,100) 
Do 4 % debenture stock ............ 6,037,525) 
RR Sa A setaeiad 1,510,000) 
Do 5 _ B’ ‘67,redm. at 120 2,808,194) 
Do 4h me eaegee een 488,217 
Do 4 % East Anglian deben. stock... 687, 713} 
Do 4 % rent charge ...........:.006 477,950! 
Do Metropol. stock, issued at 5 pm. | 650,000! 
Do irred, 4 % guar. eee ene 4,966,595) 


Do 4 % consolidated preference sa) 5,038,799) 
Do 4% pref. (redemp.) stock, 1886, 2,382, 153) 


Do 4%, 1881 .cceccsscsesseocsoeseesses} ,. 700,000) 
Do 44 % ti!l 1893, then 4% ......... | 1,499,003 
Do ORDINARY STOCK ..............05: | 12,354,655 


Great Indian Peninsula 4% deb. stk.| 2,701, 450) 
Do CapiraL Stock—guar. 5 % by| | 
an dios stonmracatinnedersnhsyshcerd | 20,000,000) 

Gt Northn East Lincolnshre, , guar. 67 6%, 

Company,may red. at 50% prem., 600,000! 

Do Nottingham and Grantham per- 


petual 43 % (less expenses)......... | 1 ,014, 000! 
Do Roy ston, “Hitchin, &c., guaran-| 

teed 6 % (less ex enses). i catmeaiines | 266, 675 
Do 5 % deb, stock (W. Yorkshire)... 53,000! 
Do debenture stock 4% ............, 8,817,432) 


Do Leeds, Brad. »Halifx,g. éiuitn | - 

fur thrprfitsonG. N.ann. Dec. 31 J | 575,000 
Do 5% perpetual, 1849-50 ............ 1,298,262 
Do 44% consol. non-conting. pret, 1,263,700, 


Do 4}°,consolidated pref. stock ...| 5,655,000) 
Do 43% preference, 1876-7 ......... is ,497,680) 
Do 4 7% pref., 1881....4......0.0006 313,460 


Do 49 / perpetual preference, 1882... 1,200,000) 
Do CoxsoLtpaTen ORIG INAL Stoc K 10,884,517, 
Do Bf Btaks6*% first, after that 1] 1,159,275 


Do A I acts concneenenns J) 1,159,275 
Great Northern of Ireland deb.stk.,4%' 947,247 
Do -- RU ae ob 466,687 
Do “a on. 60,011 
Do — ie aieandeine 334,525, 
Do 4 vA guaranteed snbevenerentts ceseans 100, 000 
Do 44 &% asus 120,000: 
Do 44 & perpetual reference ...... 200,000 
Dungannon 44 % 2 preference ... 75,025) 
Do — 34 os -..| 224,550) 
DoLondonderry— guar ob rs 507,416 
Do 4 &% preference ...................0. 645,000) 
Do ORDINARY STOCK.................. 3,366,814 
Great North of Scotland —4% deben 
I iis ica schaisseithik ssc cutiane’ 942,075, 
RO 960,252) 
Do 4 Z% guaranteed stock ............ 363,862. 
Do 4 % preference A .................. 593,556 
Do -- teen £394,294! 
D5% — etait: 90,950 
Do Orprnary Srock ................. 920,133) 
Do deferred, No. 1..................... 102,822) 
Do deferred, No. 2..................... ret 
‘Great Southern and Western of Ire- 
land, 4% debenture stock ......... 1,778, 952 
Do4 % preferential..................... 1,329,100! 


Do ORIGINAL STOCK .................. 4,969,705 
Gt, Southern of Spain, 7 % pref. shs., 250,000 
Great Western—Bristol and Exeter 

and South Devon rent charge ... 809,493, 
Do 5% Guaranteed...............4..... | $3,000) 
Do Lianelly Railway and Dock 264,000 
DoWellington and Severn Junctn. 60,000, 


Do debenture stock, 4 % ............ 9,711,595 
Do debenture stock, 44 %............ ‘918,966! 
Do debenture stock, Me Meer acs 4,029,830) 
Do debenture stock, 5%"... 2,789,745 
Do rent-charges stock “”............. 7,609 620) 


Do consolidated guar. 5 % stock., 16, 143, 857 








| Amt. | 


Share.| 


| 
rr 


| 624) 625) 55 | | 584) 
| 304 304) 26 | | 284) 
"100 114 1153114 (115 | 1151 
100 |100 ‘107 1¢8 NO83)104 104 


123 
12} 


100 | 91 
| 50 | 69 | 
| 50 | 79) 
1100 |129 
100 |129 
100 {125 
1100 |121 


PRICES OF THE 


=erre. 


138) Mi 125 


} 
714) 69 | | 713| 


79 


130 /1284'180 
130 1129 '130 
128 (125 |126x' 125 
121 |1188'120x! 1193 
1100 |1474|148} 1454/1454 x146 
100 [140 140 874)1374 x1874 
1100 /182 | ... 
100 |120 |120 118 
'100 (116 116 (114 
100 [144 | 


TL 1n4 11D inna | 
ne 1144113 114 | 


160 ‘h 
157 Hour 87x 


69 668 673! 
10 |108 rt 


1167 1167 1649 166 


118 119 rine 
1653 '166 1165 166 


125 


145 
1136 
130 

128 
116 

116 

iP 


101 
‘V1 


122 


133%) 


105 


(1153) 
1184)! 


115 


| 904 


‘131 
106 


106} 


116x 
1104 
i094 


1065 


1014 a 
1g! ... 
| 55 {.. 


14 | 


34}... 


112 (282 |194'112 
108 (109 | 
1100 |1008 
7/10) 7) 10) 


1083109 
101 {102 


125 | 1269 194 124x 
129 {131 /128 '128x' 109) 
136 (1395136 (137x 1394 
'150 (1503) eet hest fast 3 
100 146 148° 146 1148 | 
|100 146 (149 | 48 148 | 


127 


147 |145 '147 


(131 {129 (130 


131 12981131 
1131 |128 |129 


LATENS 116 | 


117 {115 j116 


1159/133 /115 | 
574163 1574/1614! 

107 ;101 1104 | 
112 ‘1103'112 

115} 5%) 115 |115 | 

(122 | 

tT 133z 
rH 105 11064, 
. 1154 

th ye 118) 

vee {ETS | 

.. | 904 

bd Lee WBE 
1072 106 107% 
10628 106 1064 


1165116 |1165 
a 1103, 
112 1093 112 
1065 
1013, 
11) 


165 


} 14} 
— 34 


het a fs 





|Last yrs. /PRICESOF, 
Last divs. vid. 
—| Busi- ee 








Orta. 
' 


315 July 
fi. 1982 | 
119x' 
‘114 ) 
onitee 
116 1117 4)116 117 | 
114 1155/1104 (115 
112 | 1134 112 





113 





1 tn or 
te “ROR bP + te ‘ 


Cea 


1124 124x) 
1694 .170}:1695 1703} 


2 te 








tw. Ce tse C 





HLS iu 4 


- 3 


® rr Ce Co Co Ce Ce 








——$—_— 





Divipenps. 


Last Four. 





Rate per Cent. per Annum, 





0116 1054 5 Feb.86 
3/109 pe 6 Jne.86; 6 Dec.86; 6 Jne. 87, 


nil. 


5 "Feb. 86 
| 6 Feb.86 
"| 44Feb. 86 
44 Feb. 86 
4} July86 


| 4 July86 


5 July86 


4 Jan. 86 


He | 5 Jan. 86 


| 4 Feb.86 
| 4 Feb.86 


4 Feb.86 











* Interim. 





| 5 Mar84 
34 Mar 84) 


5 Mined 5 Feb.87 


nil. | nil. 


| s iby  Feb.86)3,7, Aug 86'3,", Feb.87 


5 Aug 86) 5 Feb.87 
6 Aug86) 6 Feb.87 
44Aug86 44Feb.87 
44Aug86) 44Feb.87 
4}Jan.87) 4}July87 
4 Jan.87) 4 Julys?7 
§ Jan.87) 5 July87 
5 Jan.87, 5 July87 
ote 44 July87 

4 Jan.87) 4 July87 

4 July86) 4 Jan.87 
5 July86 5 Jan.87 
4 Aug86) 4 Feb.87 
4 Aug86) 4 Feb.87 


4 Aug86) 4 Feb.s7 
| 44K eb.87 


cl 3} Feb. 86) ¢ Aug86| 34Feb 87 
J 4 July86) 4 Jan. 81 4 July87) 4 


Bren? 743Jan. 83 5°, July87 


5 }f Feb.86 es Feb.87'5 


5 Jan. 86 


119 | 4 July86| 4 
1703}1624| 6 Feb.86| 


140 | 5 Feb.86 
126 | 44Feb.86 
125 | 44Feb.86| 
124 | 44 Feb.86 
|1174|110 4 Feb.86 
109 | 4 Feb. 86| 
6 Feb.86| 
152 6 Feb. 8 
6 Feb.86) 
4 Jan.86) 
|u16 lil 4}Jan.86| 
44 Jan. 86| 
129 5 Jan.86| 
4 Apl.86) 
4pApL 86) 
31104 44Mar 86, 
‘y 44 Mar86) 
858) 34Mar86; 


5 Jan.86 
4 Mar86 


3}109 |1015| 4fMar86) 4 


4 Apl. 86; 


Apl. 86) 


4 
| 5 Apl. 86) 
4 Apl. 86) 
nil. 
nil. 


4 Jan.86) 
4 Mars6 


y 44Mar 86| 4 


i) 44Mar86 


6 Feb. 86. 
5 Feb.86 
4 July86 
44 July86, 
4}J uly86) 
5 July86) 
5 Feb.86 
5 Feb.86 





May86) 
: Apl. 86) 
4 Apl.86) 





9168/1603) 6 Apl.86| 6 Get. 86 6 Apl.87 


: July86| 4 Jan.87 


Jan.87) 4 July87 
6 Aug86) 6 Feb.87 


5 Aug86) 5 Feb.87 
44Aug86) 4)Feb.87 4 


44Aug86) 44Feb.87) 


44Aug86) 4) Feb.87 


4 Aug86| 4 Feb.87 
4 Aug86) 4 Feb.87 
3 Aug86 5jFeb.S87 
6 Aug86) 6 Feb.37 
0 Aug56! 51 Feb.87 t 
7! 4 July87 | 


4 July86) 4 Jan.87 
4}July86) 4}Jan.$7 


44J uly86) 45Jan.87) 


§ July86) 5 Jan.87 
4 Oct.86) 4 Apl.s7 
440ct. 86) 4Apl.87 
Soon, 44 Mar87 
44S5ep.86) 44Mar87 
34Sep. 86! 34 Mari 
5 July86) 5 Jan.87 
4 Sep.86) 4 Mar87 
Sep. 86) 4}Mar37 


4 Nov8t) 4 

4 Oct. 86 4 Apl.87 
4 Oct. 86) 4 Apl.s7 
4 Oct.86) 4 Apl.87 
4 Oct.86, 4 Apl.87 
5 Oct.86) 5 
l 


Oct.86 1 Apl.87 


nil. nil. 
nil. | nil. 


4 July86; 4 Jan. $7 
4 Sep.86 4 Mar3i 
Sep. 86) 44Mard, 
44Sep. 86 44Mar8i 


6 AugS), 6 Feb.8i 


5 Aug86, 5 Feb.87 2 


4 Jan.87| 4 July87 
44Jan.87 4}July87 
44Jan.87) 4hJuly87 
5 Jan.87, 5 Jaly8? 
5 Aug86 5 Feb.8 
5 Augs6 5 Feb.37 


May87 


Apl. 87 0 


— | 


nil, since 
nil. sineg | 
5 Augs7 
6 Dee. 8} | 


nil, 


34, sAugs; 


5 Augs} 
6 Ang 187 
4) \Aug 87 
4h Angst 
44Jan, 88 
4 Jan. 88 | 
5 Jan. $8 | 
5 Jan.8§ | 
4} Jan. 88 | 
4 Jan.88 | 
4 July87 | 
5 July87 
4 Aug§7 | 
4 Aug87 | 
4 Aug$7 | 
4 Augs7 
45 Aug$7 
1 Augs} 

Jan. 88 


yf JSan.$8 | 


6 Oct.$7 


37/4; Aug$7 


5 


dt Aug$? 
4 July87 


| 4 Jan.88 


6 Aug$7 


5 AugSi 
4hAugsi 
4} Aug g8i 
44 Aug8i 
4 “Augs] 
4 Aug87 
3 Aug$7 
6 Aug’? 
0 Aug87 


4 July87 
45 July$7 
5 “July87 
$ Oct.87 
440ct. 87 
$\Sep 87 
44ep.9i 87 
34Sep.87 
5 July8i 
4 Sep.87 
44Sep.87 


4 Nov Si 
+ Oct. 87 
4 Oct.dv 
4 Oct uf 
$ U 94 
5 Oct 8 
130ct 34 
nil 
nil. 
4 July3i 
4 Sep.87 
445ep. 87 


44Sep 87 


6 Aug$i 

Aug3i 
4 Jan.38 
4pJan.88 
44Jan 85 | 
5 Jan.% 

5 AugSi 
5 Au Si 
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BRITISH, COLONIAL, AND, FOREIGN RAILWAYS—Continued. 





band. Trunk of Canada} 
Ond preference 3% «-. 








| 1883. 
Scns 
RAILWAYS. ¢ ' o 
\ So} 8 
1 ee | 3 


MARKET PRICES IN 


1884. 





994) 813] 894) 434 
Do 3rd preference 4 % 624) 394) 455) 203 









































1885. | 1886.” | Clos. | | ‘The Markets where chiefly 
—Pipesvgl iene | 
#® |e |B | Price ADDRESSES. dealt. in. 
E se | & | Dec., | 
lt | | | 1886. | * Dealings Limited. 





454) 30 


DoG-W Bst CANADA 5%120 |1L0 $117 |L10 [106 | 94 f113 | 99 
Do do 6yster. bds. .../L14 107 F110 105 ]107 102 4110 (104 
Do ORDINARY CON-| 
4OLIDATED STOCK...| 283) 16} 18}) 78 114; 7417; 94 
‘+ Bastern—Colchester, | 
Stour. Val.Sud.&Hal,| 86 ) 79 }.88 | 80} S86 83]... | ... 
DoNorthern& Eastern) 67 | 62 }.68 | 6L | 75} 643] 70 | 67 
Do, d0.6 Bosscd-chabd tok |-28h} 76 Pe... | ws Pvee | cae | 81 | 783 
Do Lon. & Blackwall...}121. |116 [126 [117 [126 |118 [127 123 
Bo, do preference..,... 21 116 [126 117 [126 (118 1127 123 
Do, do deb. stock 43%)121 |1124123 1124122 (117 [123 \119 
Do4% debenture stock/1134/108 [120 108 [118 (112 [119 [115 
Dod ~ Aj137 132 [144 133 [140 (135 [141 (138 
Dod ae Bj127 |122 [128 123 [128 (123 4133 (1264 
Do 44 ~ 21 115 P21 LIS |... |... 1130 (120 
Do K, Anglian deb.stk.)111 105 [117 (106 [115 (110 117 4113 
Do4% rent charge.....)110 103 J114 105 [112 108 jll4 111 
Do Metrop. stock ...... 134 (129 [140 130 [137 13) [138 (131 
Do 4% guaranteed...... 112 105 fll4 (106 [113 (107 f115 |111 
Do 4% preference...... 108 101 F110 LOL PIET |105.g113 | 109 
Do 4%, WBSR sao ainyes «peg |L05 98 {103 | 98 [105 |100 lll (103 
Do 44%, 1893 .....0.-- | vo | ese fl ove | ove G04 ibd MOR IID 
Do ORDINARY ve0eee sees | 78 \603 694) 564] 694 579] 733 62z 
}, Indian Pen. 4% debs. | SoA wear bee Ficses TE Bea ees oh 
| } { { 
Do CAPITAL STOCK (147 140 [152 (139 [146 (128 [153 |142 
paey | 
it. Northern—E, Line,|160 (154 ]162 |154 1614156 [167 (159 
Do Notting.& Grnthm.|1]2 |107 [116 (108 [118 |108 117 (113 
{ ; | 
Do Royston, Hitchin..[160 1153 161 153 J1GL {152 1662 1594 
Do 5% debenture stck.) .., A Bea Ms Be eae 
Do debenture stck. 4%/117 {111 [127 /113 [123 (113 }123 (118 
Do Leeds, Brad,,Hal.6%) ... |... J... |... [1593/1564)168 1594 
| } } | } 
Do 5%, 1849-50 wi... 137 [131 }i44 133 [142 {134 [143 |140 
Do 44% non-conting..../123 118 [126 |119 |127 |117 129 |125 
Do44% consol. pref..../122 |117 126 |118 [126 118 }129 |124 
Do 44 % pref., 1876-7...)121 [117 Jh25 j117 [1244)1174)128 (124 
Do 4% pref., 188]...... (1174,109 $115 107 J113 1106 }116 (111 
Do 4% pref., 1882......108 104 |113 |105 112 |105 [113 (110 
Do OxtatNaL STOCK... ./1244/1114]1164)1084]1 144105 ]1174 1083 
DID AB: | nonce teh onnin ths co-ciel 57 (148 [154 1148 [1554/147 [156 |148 
| Bib. io t-59 vsatee sei 136. |LO7A1114) 9541054! 924]113 [1024 
t. Northn. of Irelnd.—, 
debenture stck. 4%,1114/109 [116 (110 [1258/110 [1124:1034 
Do —_ 44%)115 |1139)120 j114 FLAS |1134}1153)1065 
Do -- 44%). ....| vee} eee FLEQ [128 119 (1135 
Do -- 5%)... | 137 131 [187 |1284)1314 1265 


Do 4% guaranteed ...|109 104 112 


Do 45% 
Do 45% preference 


Do —- 34 %...; 904 87 
Do Londonderry 

Do 4% preference 
Do ORDINARY 


»1155)103 118 
1S |L1T2H118 
Do Dungannon 44 %..(L15 LL2H118 





(LO74}121 [105 |1064'101 
(114 J118 |1173]118 |109 


‘114 
113 


eae N31 |1254]1384)128 
sa 1084}1043}112 |106}}1094 101 
ve INARY nie. ce.ss (123 |116 [118 [113 
t.Nth.ofScot.4%deb.stk)1054/103 |113 |105 





118 





‘109 
110 
854 
121 
99 


| } | { 
Do 4% liew stock ......,102 | 99 }109 101 [108 }1034]1104/106 
Do 4 %guaranteed..,...\1014) 98 [106 100 }106 |1029]1064'102 
Do 4% pref, A .........; 994) 95 [106 | 95 [1064/101 ]1054 103 
“4 Sic TB Laas | 94 | 914]103 | 92 100 | 96 [100 | 97 
DOG — | Cijeesenet 104; 94] 104, 93)10%| 10 | 108! 92 
Jo ORDINARY ......... 594, 50 | 54 | 40 | 548) 444) 5845 475 
bc deferred, No.1...) 17 | 12 $124 12] ac] a. | 14 dg 


bs 2 


Do 4% pref, 
Do ORIGINAL 


reat Spain! ... 
t.W estern—-Bris, a Ex. 
& S. Deven rent chl20. 115 

po 5 % Guaranteed baaitt seg ds. 
0 LianellyRail.&Dek)153 149 

Do W ellingten and S,) 13 | 
Do 4 & deb. stock 


mds 117 (110 
Do 43% deb. stock... 120 114 
Do 44% deb. stock....._/127 (121 
Do 5% deb, stock... 141 |135 
Jo rent charges stock/137 |132 
Do 5% con. guar, ...... (137 1132 


123 
134 


127 
130 
135 
150 
143 
145 


5 | 


> } 
"Sth. & W.of Irl, deb.stkj1114.1093}116 


116 
149 


114-134) 12} 


1113 
115 
1123 
1137 
1134 
‘134 





145 
145 


134 
3 (133 





'1105)1 153) 1024]1113 103 
piel 110} 106 ]114 |1064]114 |1043}108 (100 
124 116 [121 (113 [1173) 9731103 | 90 


1140 
(142 


70}, 364) 584 | 
234) 1441 404; 183] 303 | 


110 
105x 


166 


122 
167 


142 
129 
128 
127 
112 
112 
1l4 
152 


1064 


1124 
113 
1214 
130 
1065 
112; 
1i3t 
113 
904 
127 


106 


4 |King’s Cross Station, N. 


| [Continued from page 295.] 

including Chicago and Grand Trunk, and Detroit, G. H.,and Milwaukee. 
| Line reconstructed on narrow gauge. Capital expended, 50,377,000/, 
| President, Sir H. W. Tyler. , Secretary, J. B. Renton. 


| | 


\Liverpool Street Station, London. |London, Manchester, Liverpool. 
| Note.—The lines run from Londen to Colchester, Yarmouth, Cambridge, Ely, 
| Lynn, Peterborough, and throughout the Eastern Counties lying between the 
Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
Northern Extension, and running powers over the Great Northern. Prior to 
1866, a Metropolitan system, involving a large outlay, was undertaken, for 
which, during the panic of that year, the board were unable to obtain funds, 
and the line was placed in Chancery. Issues of debenture stock provided 
for back dividends, and other capital liabilities. In November, 1868, the line 
| was relieved from Chancery, and the company has since developed a large 
| suburban traffic, Capital expended, 41,629,444/. The “Eastern Counties” 
| was merged into Great Eastern in 1862, and in 1863-4-5 dividends arertg” 
about 2 % per annum were paid. Then for four years there were no divi- 
dends, since when some small distributions have beer made, the highest 
being 2% for the year 1882, 1,056} miles in operation, including joint- 
| lines.—Ch, Hy. Parkes, Chairman ; Joseph Hadfield, Secretary. 
|Note-—London and Blackwall address—Fenchurch Street Station, E.C.; 
Samuel Le Cren, Sec. Colchester, Stour Valley, &c., address—18 Austin- 
friars, EC, Northern and Eastern address— Liverpool Street Station, E.C.; 
C, Barrett, Seeretary, 
3 New Broad street, E.C. London, &c. 
| Note-—Connection with “East Indian” and “ Madras” lines established in 
70 ; 1,504 miles in operation. Capital expended, 24,876,864/. _Purchasable 
1899. Exclusive of 580 miles projected under a separate subsidiary 
Company.—T. R. Watt, M.-D., Col. J. Holland, Ch. 
| London, Liverpool, Manchester 
Note.—The main line runs from London to Peterborough, Grantham, Newark, 
Retford, Doncaster, Leeds, Bradford, and Halifax (and running powers 
' to York), with branches to Cambridge, Nottingham, Boston, Lincola, 


} 


and Grimsby. This company joins the Cheshire Lines Com- 
mittee in the construction of lines around Manchester and_ Liverpool, 
Mileage worked 96i miles, and 78 miies of canals, Capital ex- 


ended, 36,209,669. To better compete with the Midland, the Great 
Routers constructed a branch frem Nottingham to Derby, Burton, and the 
Erewash Valley, into the Midland system, and other lines in Notting- 
hamshire and Northamptonshire to connect with the London and North- 
Western. Dividends rose from 2 per cent in 1851 to 4} in 1854, fell to 
1? in 1856, and then rose steadily up to 74 in 1864, 1865, and to 7} in 1873, 
but have since declined, owing partly to competition with the Great Eastern. 
| —Lord Colville of Culross, KT. Chairman ; Arthur Fitch, Secretary. 
Note.—Nottingham and Grantham address—-London Road Station, Notting- 
ham. East Lincolnshire and Royston and Hitchin addresses—King’s Cross 
Station. 


Amiens street, Dublin. | Dublin, Belfast. 

'Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
1875—the former converting in Northern stock at 774 per cent., and the 
latter at par. Ulster joined in 1876 on receiving 124} per cent. Northern 
stock. Length of line 487 miles, and 354 miles additional worked. Capital 
expended, 7,309,849/.—J. W. Murland, Chairman ; J. P. Culverwell, Sec. 

Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 
E.C.—J. W. Murland, Chairman ; J. P. Culverwell, Secretary. 


1024 


1134 
109 


1064, | 


1054 


100. | 
9 | 


55 
14 

2h 
1114 


1074 
973 


125 


122 
126 
135 
148 
143 
143 


Edinburgh, Aberdeen, Glasgow 
| | and Live 

Note.—This company works a system of 315} miles in Aberdeenshire, Banff- 
shire, and the North-Eastern part of Scotland. Many years ago this line 
paid 7 % dividends; but it was found that charges had been improperly 
made to capital. The opening of the Highland Railway also diminished 
the traffic, which, however, has since improved so that dividend payments 
have been resumed. Capital expenditure, 5,305,000/.—W illiam Wee 
Chairman ; W. Moftatt, Secretary. 


Waterloo Station, Aberdeen. 


Kingsbridge Terminus, Dublin. Dublin. 

| Note.—Dividends hitherto steady, having varied between 3} and 6 per cent. 
during 25 years. Capital expended, 8,284,797/; miles in operation 522 
—J.C, Colvill, Chairman ; F, B. Ormsby, Secretary, G. E, Ibery, Man. 

53 New Broad street, E.C. A. J. Mundella,|London. 
Ch.; A. F. Fudd, Sec. 

Paddington Station, W. | London,Manchester,Liverpool. 

Note.—Original line from London to Bristol, but the system of 2,455 miles 
now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampton. 
Capital expended, 74,779,839/. The amalgamation of all the 
sections and conversion to narrow guage has had a_ beneficial effect. 
Great Western dividends fell from 8% in 1847 to nil in 1858, and shortly 
after the panic of 1866 dividends were paid in stock. Bristol and Exeter, 
South Devon, and Llynvi and Ogmore lines absorbed.—Sir Daniel Gooch, 
M.P., Chairman ; J. D. Higgins, Secretary.—(Continued on page 299.) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS— Continued. 


| | PRICES OF THE PRICES a 


| 
Subscribed) 
£ 


NAME. 


| 


Great Western—consol. pref. 5 stk; 11,507,417 

Do ConsoLipaTEDORDINARYSTOCK) 19,686,726 
Great Western of Brazil Railway,| 

Limited, 6% debenture stock ...| 306,250) 

Do6 % Exten. debenture stock...... 165,000 

Do shares—guaranteed evesbesicas sees | 300,000 
Greenock & Wemyss )} yy, 

Seca | Wrkd by Cal. 30,000 

Do ordinary......... J 45% gr.recpt.,| 120,000) 

Hamilton & N.-Western 6 {lst Mort | 450,000) 

Havana Rail] ways lst Mort 7 % bonds) 





redeem. 20 yrs from July,1887 .... 317,100) 
Highland 4} % debenture stock ...... | 390,033 
o 4 % debenture stock ............ | ] 132,964) 

Di Perth & Dunkeld 6 % pref.......| 76,000! 


! 

| Deo Nairn 5 preference io vonpep pei 
Do do 6 % pref. minimum............ 59,080) 
Do Class A, 44 % preference......... | 513,650) 
De Class B, 5 % BO are | _ 400,000) 
De Orpinary Consou. CAPITAL ...| 1,898,567) 
| Hull, Barnsley, & West Riding Junct.| 3,300, 000, 
| Illinois Central Ra ilway 5 % sterling) 
sinking fund bonds., before 1903) $4,842,000) 
Do 6 & Bterling bonds, 1895.. a 500,000) 
| Dob Z% sterling bonds, 1905... . 200,000) 
| Do6%1 Mort.Chic.& 8 rngfield, ‘98 + ,600,000, 
| Do Leased lire 4% Gatock jconebinil ig 10,000,000 
BD BOO BAIR aoa a vos ose sencnscaveness $30,000,000; 
Illinois Midland (Paris & Decatur7° “6 240,000 
| Imperial Brazilian, Natal, and Nova) 


Cruz, Lim., 5} 9 ‘%deb, red by 1910, 368,300! 


Do prefe rred 7 % shares ............ | 250 on 
| Indianapolis wnt Vi incennes 7 % Ist) 
mrt. (gua. by P 























Do 6 % 2nd mortyazge, —.,. ne 450,000 
| Indian Mid. L.gua.4%&4 surp. profits) 2,841, 540) 
|_ Do do compacts | 110,922) 
| Isle of Man 5 ¥ preference ............ 50,000! 
A es atc oceera cata | 189,715) 
AE BID ivencconnestcammbrenthin cane. 139,150) 


Kursk-Charkow-Azow 5 % guarntd! 





La Guaira and Caracas, Limited, 5 ¢| | 
debenture stock ........... .....00:. 370,000 

BO AE adenraideccacsuersdotomsee 320,000) 
Lake Shore & Mich. Southern shs.|$49,466,500, 
Lancashire & Yorkshire 4 % deb. stk. 9,502,904 
Do6 % perpetual ...  ....... s.sess 794, 040) 
Do E. Lancs.6%,and surplus profits, 288 '375| 
Do, do 44 % and rare BPE AS 100,000 


Do 4 % consolidated guarntd. stk 1,404,929) 
Do consolidated 4 % preference “| 8,390,187) 
Do 1880 4% prefer., convert.Jan.’88| 1 ,348,000) 
Do 18824’ perpetual ............... | 2.130,000! 
Do 1884 4 % preference ............... 2’ 520,000 
Do ConsoLipATED STOCK ............ 15, 392,995 
— Valley 6 % consol. mort. ee $3,000,000) 
6 % sterling mortgage “A, ’ | 
Saee by drawing by 1897...... 1,000 ,000) 
guaranteed (*200f1.) ............... | 3,960,000; 
Leopoldina (Brazil), Bonds ..,........ | 486,800! 
Lima Railways, Limited sceilhiuiniteatre okt | $00,000, 
London & N.- Western 4 % deben. stk.| 25,644,653 
Do 4 &% consolidated guaranteed... 15,100, 406 
Do 4 % consolidated preferential... | 23,080 '620| 





Do CoNSOLIDATED STOCK ............ 37.2 58,870 
De! Shro rypaee Union (guarntd, 4 
W. ord. div. and Shrop.| 466,738) 
Uns surplus to6 %,4 surpl. above6)| 





| 
Lemberg-Czernowitz-Jassy 4% shares 









Lond.& 8.-Western “A” 4 deb. stk.|" 1,000,000 
Do “B” 4 ¥ debenture — | 5,631,851) 
Do 34 % debenture stock ............ oad 340,465 
Do consol. guaranteed 4 % stock...| 797,981) 
Do consol. preference 4 % stock ...| 8,944,980 
ee ..| 1,300,000) 
Do ConsOLIDATED STOCK ............ 10,916, 174 

Lond. » Brighton, &S.Coast4%deb.stk.| 1,306,239 
Do 44 % debenture stock ............ 4,318,922) 
Do consolidated 5 a guarntd. stk. | 1,955,860) 
Do consolidated 5 % pref. stock ...) 6,190,315) 
Do 2nd consolidated 6 % pref. stk. ; 2,000,000! 
Do ORDINARY STOCK.................- | 2,797, 800) 

ad pr seanie ordinary 6 % .........| 2.351, "100! 
eferred ordinary.................. | 2,351, 100, 


De contgt.rights(partcpte.abve.6%)| 393, 395 
London, Chatham, and Dover, Sheer-| 

ness rent charge 44 % ............ | 136,441, 
Do 44 % perptl. arbit. deben. stock’ 5, 512, ,060 


} 
| 











CAPITAL. 








| Openg 
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ee ee | 


1100 144 146 ‘144 145 | 146 
(100 {1365 140}, 19641394) 1398 
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100 a 132 mie | i 


$100 soo 13h 0 | 
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badd 128 133 125) 
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Jerezto Algeciras—Gibraltar 6 % debn; ee 
by Russia, by drawings by 1965) 1,722,564} 1 


Qo 


$100 ‘$100 oot § 995. 
pue '100 123 1234 122 1234 


100 | it aod LITE 
/100 '1157/ 116 1155116 
100 1153 1163 1154 459) 
02 us | neat 1172 119% 
324 1304 130) x13) | 4 


an — pais ‘110 uo 107 108x 108 4 
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st yrs. = 
t idivs. yld.| 1887. DIvIpENps, 
Investor | .aeeee 
“lat ont 3 2 R Last Four, ~ 
s ate per Cent. 
bo E P ent. per Annuy 
F er Cott jee 3 *Interim, ™ 
3 10 6)146 146 39 5 Feb.86) 5 Augs6 5 Feb87 5 Auge 
$ 17 5/1403) 133 | 64Feb.86) 4 Augs6 6}Feb, 8]| 4} Augg? 
MB 
6 1 ger {ns | | 6 Feb, 86. 6 Ang86) 6 Feb87| 6 Angsy | 
510 ols 07 Feb.87! 6 Anes | 


mn 6 
3] 20 | 18 | 5 Apl. $6 3 Oct. 86 6 Apl.s7! 6 Oct. § ‘| 
3) 13 | | 123! 5 Oct. $5, 5 Apl.86. 5 Oct.86, 5 Anlg 1 


BORE t Be? nil. nil, nil 
O12 |106 | 6 Ine. ‘” 6 Dec.86 6 Jne.87/ 6 Deo.87 
if 
9114 106 | 7 Jan.86 7 July86: 7 Jan. 87 7 Julys7 
0125 \1194|44 May 86,43 Nov. 86 4} May 87/4} Nov.s7 | 
0118 1138)4 May 86'4 Nov.86!4 Ms ay 8714 Nov, $3 
oll68 161 16 May 866 Nov.866 May 87/3 Nov.87 | 
91374130 [5 May 86.5 Nov.86'5 May 87/5 Noy.g7 | 
0168 |1593'6 May 86/6 Nov.866 May 87/5 Msegr if 
9/1254 :120 $4 May 86/44 Nov. 86'44May 87 ‘4 Nov, gr | 
9135 1274/5 May 86}5 Nov.865 May 87|5 Noy. 87 
g 924, vs 3 May 86,44 Nov. 863 May 87! 34 Nov. 87 

; 16h | 5*Jan. * nil, since | 





6! * 107 [5 Apl. $6.5 Oct. 8615 Apl. 87/5 Oct.7 | 


6116 110 6 Apl. 86.6 Oct. 8616 Apl. 87/3 Oct, ¢7 


8'112 |107 [5 Ine. 86/5 Dec.86'5 Ine. 87/5 Dec. 








6120 ‘112 6 Jne, 86/6 Dec. 866 Ine. 87/5 Dec, §7 


O101 | 97 4 Jne. 86/4 Dec. 864 Jne. 87/4 Dec st 
9141 119 8 Feb, 86/7 Aug. 86'7 Feb. 87!7 Aug.s7 | 
| 42 33 | nil. nil, | nih | oni 
| 

97 | 873/54 Apl. =m 54 Oct. 86. 54 Apl. 87/54 Oct. 87 | 
94) G/L Sep. 8 ‘i! ‘for 1885! 5 2Hfor 1886 2 Oct. | 

| 

6/129 | 121 F Feb. 86\7 Aug86'7 Feb.87! 7 Aug$? 
Sills |103 6 Apl. §$6\5 Oct.86'6 Apl.87!5 Oct.y87 
ol1124 103 4 Jan. 86/4 July 86'4 Jan.87! 4 J: y87 
0) 154) 124| 4 Jan. 86/4 July 86) 4 Jan.87) 4 Jnl 87 | 
&} 63) 54\5 Mar.86/5 Sep. 865 Mar 87/5 Sep. 87 
6 5s. 444 Mar. 86/4 Sep. 86/44 Mar. 87| 14 Sep. 87 | 
6\135 (120 134 for 83/43 for 84/5} for 85/5} for $6 | 
oi ‘i Nov. $4) § May 85'6 Nov. 35 16 May 86 


6) 
6| .\5 May $6 5 Nov.86'5 May 875 Nov.S] 
ihn toa | 5 Sep.87 
6| 7H) 647 May $6.0 Nov 86 0 M: ay 87/5 Dec. 87 | 
tonal 924'6 Nov. 84! nil | between |4 Aug.$7 | 
123%! 117s 4 July 86)4 Jan, 87/4 July 87 '$ Jan. 88 
§ ‘170 1644! 6 Jan. 866 July 86/6 Jan. 875 July$ 
8170 1644/6 Feb, 86/5 Aug. 86/6 Feb. 87'5 Aug. §7 
133 (1263/44 Feb, 86/44 Aug. 86/44 Feb. 87144 Aug $7 
0!120 Aisa Feb. s6i4 Aug. 86/4" Feb. 87° Au 


SV7Z Uw ‘4 Feb. $64 Aug. 86/4 Feb. 874 Aug 87 
E124115 4 Feb. 864 Aug.86)4 Feb. 87/4 Aug.$7 
9\1164'109%|4 Feb. 86/4 Aug. 86g Feb. 87/4 Aug] 
0'1164'1114.4 Feb. 86\4 Aug.86/4 Feb, 87:4 Aug. Si 
6123} 1134 3} Feb. 863 Aug.86 4 Feb. 87/33 Aug-{7 
BA6 had Jne, 86/6 Dec. 866 Jne. 87) 6 Dec.S) 


a 107 6 Jne. cl Dec. 86/6 Jne. 87 6 Dec. $7 | 


6) 18% 16 | vn Les for 84/6} for 85.6} for $6 | 
4 51 | Injt.1 April 1 October. 
c| Sky July$4j0 July 8514 July 861 Jaly§ 


July 
¢'128 ahaa ‘4 Jan. 86/4 July 86/4 Jan. 874 July § 
si2 115 4 Feb, 86/4 Aug.86'4 Feb. 87.4 Au ig 81 
pltnaglii4 14 Feb. 86/4 Aug.86|4 Feb. 874 Avg 
3/169 , 1603 7 Feb. $65} Aug. 86/7 Feb. 87 6 Aug.s 


" re 
6) 844! 80 80 34 Mar. $02 Sep. 86/3) Mar. 87 3 Sep. ov 


oss i118 | 4 July $614 Jan, 87/4 Julyer ie 
0126 \11S 4 July 86/4 Jan. 87 4 July 874 oe 
0/1074 4/102 34 July $6\34 Jan. 87 35 July 87 3 Ang 81 
6'1205/112 |¢° Feb. 86/4 Aug.S6/4 Feb. 874 Ang 
o'1184/112 |4 Feb, 86/4 Aug.864 Feb. 87.4 Ane 
es. IL 4 Feb. 86/4 Aug, 86)t Feb. S74 Auge | 
of1323 i/1239\63 Feb. 86,3} Ang-86 6 Feb. 87 32 Ange 
gi21 115 |g July 864 Jan. 874 ‘July 87/4 Tan. 8 
3'1354/1284/4} July 86/45 Jan. 81\44July sith Ang $1 
9/1454 |137 5 Feb. 865 Aug.86)5 Feb. 87)5 ret 
3144 |134 5 Feb. 86'5 Aug.86/5 Feb. 875 ut | 
6(183 133 5 Feb.b65 Anug.S6|5 Feb. 5° Aug $7 
9137 1254 63 Feb. 86 24 Aug.d6)3 Feb. 87: Aug 87 
3/154 [144 \7 Feb, 86.4} Aug.86|74 Feb. 6 ait Feb 87 
spats 109% 3 Feb.843 Feb, 85|2j Feb. 86 


| pil, 
nil. | pil, nil, | 
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| 1883. 1884. 4 1885. » 1886 
RAILWAYS. | gidhelaletelaye 
}o 1 8) >| sf | & 
Sit fp Pe = 3 
Gt. Wat. 5% con. pref. stk 136 130 [143 132 [141 (132 ]143 (138 
Do ORDINARY s..+++es. 148 13291145 '1353]1404 1253]1393 1263 
¢, Wstn.of Bra.6%deb.stk)125 117 [126 115 }118} 1104}120 (110 
4 | 
Do6 % Ext. deb, stock) ... | ... of] aco Be pee | ae hws 
Do SHAPES veeereeeeseeees 27}, 223] 264) 22 | 23 | 2 21 | 164 
(Greenock & Wem. pref.; 114) 107 13 | - 
Do ordinary ..++-+e-++4 | 12g LOR... | n.. Pee | oe via 
Ham.& N-Wstn. Ist Mrt.'109 104 [108 103 108 | 99 [111 (104 
Havana Rails. 1st Mrt.7 110 105 }109 102 [108 |1014)112 | 104 
Highland 4} % deb. stk.,113 109 J121 110 [118g 1153}121 |1168 
Do 4 % deb. stock..,... 107 105 [1174 1065]1148 1099}117 1128 
Do Dunkeld 6 %.....-4.-) ... |... PLGL 150 [168 155 [165 (161 
Do Nairn 5 %...++--+06 131 |12435 ee 1125 [135 131 
Do, do6% minimum ,, 152 147 [161 |150 169 (155 [166 163 
Do class A,44%pref.../114 110 [116% 1114/1184/116 [122 L163 
Do class B, 5% «+. +594 (126 119 }128 |124 ]1254)1224)130 (120 
Do ORDINARY .......-- 100 | 894} 98 | 863] 933) 874] 923) 89 
Hull, Barnsley .........--. 9 | Si 63) 2a) 43) 3a) 28 | 15 
Illinois Central 5 % ster, 
sinking fund ......... }109 |104 J110 105 LIL |104 [114 |109 
Do 6% sterling, 1895....116 111 [116 |112 117 |L11 J119 | 114 
Do 5% sterling, 1905.../111 |105 [110 {105 [112 |106 }113 /108 
Do 6 % Chie. & Spring/119 (112 118 113 122 115 }i24 {118 
Do 4% stk, leased lines) wee] eee | 89 | 84197 | 86 102 | 96 
Do $100 SHARES ......| 1524/130 1142 |113 [143 |119 [1464 136 
Illinois Midland .........! 50 | 20 | 50 | 30 | 40 | 30 | 42 | 30 
Imperial Brazilian, Natal) | 
& N. Cruz, 54 %debj105 | 99 [102 | 824] 824) 72 | 974) S04 
Do 7% shares ............ | 234) 203] 203! 63] 73] 4] 93) 63 
Indianapolis& Vincennes; | 
74% lst mort. .....>.¢ | ou. | vee 122 (115 [126 (11641132 |124 
Do 6 % 2nd mort...... sige |... FLLO [10541114 | 106 
Indian Mid, gua. 4% ...| ... | «+ aoite ate Ghee LO7 
DO iinet conde ac Foigas | ah ooo : vs vee | see 
Isle of Man preference...) ... | ... J... aks 64) 5¥ 
Do ORDINARY ......++. 575| 434 5] 431 48 47 48] 44 
Isle of Wight .......s-.04, 00. | oe (130 [118 J123 | 115 [1293)120 
Jerez to Ni eciras, 6% db) sc ee 72h! 50 | 60 45 | 55 344 
Kursk-Charkow-Azov 5%) ... os 874} 81 933} 844 925) 904 
La Guaira and Caracas; 111 (108 f112 107 118 |111 
Do shares: iseso0si+ 0050 ik | demi oss jvc Posse | aes 9} 74 
Lake Shore & Michigan}1204/101 |106}) 923} 524}1033! 78 


Lane, & York. deb. stk .../1144/110 


Do 6 % perpetual ...... 161 

Do E. Lancashire 6 %.../ 162 |156 

DO” — , OB Ricci sccerss 1133 121 [123 

Do 4% guaranteed .,..112 |108 

Do 4 % preference...,../110 105$]1134,1064}113 |107 
Do, 1880, 4 % pref...... 1163/1053 1133)107 


Do, 1882, 4 %perpetual) 
Do 1884, 4 % pref..... | 
Do Conson StTock...... 


Do 6 %sterling A 
Lemberg - Czernowitz - 
Jassy 4% SHARES ...| 


Leopoldina bonds ...,... 
Lima Railways 


eeeeee 


tp 


ip 


112 (104 fill (105 j112 107 
| | | 


125 |1104]1204/1124)1203 L154 


155 1165 |15744164 |1573]168 (160° 


165 }1574]164 159 [169 |162 
)118 4123 |118 1130 |119 
117 1109 }116 |1093}117 (113 


Lond.&N. Westn deb.stk 1174112 [128 
Do 4% guaranteed...... (114 (108 120 
D 4% preferential ,,.\113 '107 [119 


Do Conson, Stock 


} 


Lad&S,-Westn4%deb,stk 
DO AD ie ei csica 
Do 34% deb; stock ... 
Do guaranteed 4¥%...... 
Do preference 4 % 
Do 4%, 1884 ....,....... 
Do ConsoLiparTeb...... 

L., B.,& S.C. 4% deb. stk 
Do 45 % deben, stk ... 
Do 5% guaranteed ... 
Do 5% preéf...,........... 
Do 2nd 5% pref......... 
Do ORDINARY 
Do protpred bartiae 6 enicaen 
es d¢ferred ...........: 

0 contingent rights... 

L.,C.,& D., Shness, 444 


Do 44 Xdeben, atk ...|199 117 28 |117 195 (114 127 |120 





1 oe 


117 |110 


2 107 
105 


128 
109 
120 
130 

\125 

124 

116 

(133 


1136 
‘115 

126 
136 
(130 
1129 
'130 
1143 


Pigs 


.+-| 1784! 169$]17 
Do Shropshire Union, 905 849} 87 | 
126 

117 | 
115 | 
1315112241129 |1 


119 
131 
140 
135 
132 
127 


140 


paaecetts | 6| 43 83] 43 
‘lig [124 


109 
122 
131 
126 
125 

112 
(128 


1208 9951083) 893 


1105/1044 


1165 111 
“$1133 105 1114) L004 
1134) 109 


von! | ders oxo} --o LOMO 1015 10% 
1834 1094]118})1114]117};1044)1145| 993 
Lehigh Valley6%mrt1923)127 |114 [127 120 4130 |122x}138 |128 


“Sal 


118 1 
131 |1 
138 |] 


135 |12 
132 {15 


121 | 
142 |1 
1043) 


22 | 





5 
115 |124 |119: 
‘111 FL19 {110 [120 (115 
109 {119 


122 
122 
105 
117 


118 
133 
141 
137 
136 
133 


30 f151 


T9M1L19F 934 
28 | 


10 


114 [109 


118 
118 
101 
113 


1284,1184 


1115 
1128 
\135 
132 
\130 
i117 
1139 


12 


118 113 [124 {113 [116 [213 [1259117 
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ing The Markets where chiefly 
| ADDRESSES. dealt in. 

Jec., | i “es 
1886 * Dealings Limited. 
141 |Llanelly address—Burrows Lodge, Swansea.—C. T. Murdock, Chairman ; 
136 R. Glascodine, Secretary. 
117 |6 Great Winchester street, E.C. | London, 

| Frank Parish, Chairman. H. Watts, See. 

eee | : j 

194 | | 

13 {186 West George street, Glasgow, |Glasgow.* 

~ James Lamont, Ch. James Keyden, Secretary) 

28 | 


1084 |London Bankers—Bank of Montreal, Birchin| lane, E.C.] London.* 
lll |Agents--Messrs J. H. Schréder and Co., London. 

Leadenhall street, E.C. 
118] Inverness. 


Edinburgh, Glasgow, Aberdeen. 
1133 | Note.—Thissystem consists ofan amalgamation 


1625 | of the Invernessand Aberdeen, and Inverness! 
1324 | and Perthlines; andextends to Nairnand into 
162$ | Ross-shire. Miles in operation, 425%. 
120 | company works the Sutherland lines.— Hon. 
id | ‘I. C. Bruce, M.P, Ch. ; Andrew Dougall, Sec. 
19 /|16 Tokenhouse yard, E.C. Lt-Col.G. Smith, Ch. ;'J. Daniel, S—London,Hull,*&e 


|Agents—Messrs Morton, Rose, & Co., Bartholo-| London, Liverpool, &c. 





110 | mew lane,E.C. Head-Oftice Chicago. Transfer’ 
115 | Otfice—214 Broadway, New York,—Stuyve-| 
108x | sant Fish, President; A.G. Hackstaff, Sec. | 
118 |Main lines—Chicago to Cairo, 364 miles ;' 
97x | Cairo to New Orleans,548 miles ; totallength 
136 2,356 miles. 
40 |New company organised to take over line, &c., London.* 
viz,, Terre Haute and Peoria Company. 
91 (60 Queen Victoria street, E.C. London. 


74 |Colin Mackenzie, Ch. ; Walter Miller, Sec. 


127 Indianapolis, Indiana, U.S. G. B. Roberts,|London. 

109 | President ; 8. B. Leggett, Secretary. 

108 |3 New Broad street, E.C. ‘London. 

8} |Col. James Holland, Ch. T. R. Watt, Men. Dir. 
5g (Douglas. John Pender, M.P., Chairman. Liverpool, Manchester. 
47; G. H. Wood, Secretary. 

1293 [122 Cannon street, E.C. R. Hicks, Seerctary. London.* 

41 Coleman street, E.C. J.H.Dundan, Hon.Sec. London.* 


912 |Agents—Messrs Hambro & Son, Old Broad st. London. 


1144 143 New Broad street, E.C. T. G. Sanders, London. 
74} Manager; A. Bliss, Secretary. 
|\Cleveland, Ohio. W. K. Vanderbilt, Cha:zrman. London, New York, &c, 


1174 |Hunt’s Bank, Manchester. Manchester, London, Liverpool. 


1673 | Vote.—Main line, 504 miles, from Manchester to Leeds, with branches to 
167} | Liverpool, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hudders- 
129 field, Blackburn, &c. The length of line opened is 509} miles. Capital ex- 
WS | pended, 42,548,896’, An amalgamation was arranged in 1372 withthe London | 
113. | and North-Western, but the Bill was rejected by Parliam:nt. Thedividends | 
1104 | 

13 | 1872; but declined to 43 in 1879, owing to 'arge new ye expenditure. 
103 | In 1880 there was a recovery to 5%, since wl en there has been a relapse. 


1134 G. J. Armytage, Chairman ; J. H. Stafford, S:cretary. 
133 (Philadelphia; H. E. Packer, President. - London. 
109x |Agents—Messrs J. 8. Morgan & Co. 


18? '16 Fenchurch street, E.C. M. Zingler, See. London &c. 
... )Agents—London and Brazilian Bank, E.C. London. 
64 |1&2Gt. Winchstr st.blgs, E.C. LdO.Hamiltn,Ch. G. T. Curtis, Sec.—London. 


123 |Kuston Station, N.W. London, Manchester, Livrpl,&c, 


117 | Note.—Main line from London to Rugby, Birmingham, Manchester, and Liver- 
115 pool, with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxford, Peter- 
i] 162} borough, North and Central Wales, Cambridge running powers on the North 
$1 | London, Metropolitan District, &c.,&c. Miles in operation 1,836. Canals, 
| 303 miles. Capital expended, 96,901,526/. The dividends were 10 per cent. 
| in 1846; in 1858, 4; in 1871, 7?; since then lower.—R, Moon, Chairman ; 
' Stephen Reay, Secretary. 

121 |Waterloo Station, 5. | London alm ost exclusively. 
121 |Note.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate 
104 lines to Portsmouth, Windsor, Reading, &c. Miles open, 852. Dividends— 
115 | 8S in December, 1847, but fell to 3in June, 1850; after that slowly improved. 
114 | Many small lines recently absorbed. City extension wanted. Capital ex- 


113 | pended, 30,744,382/.—Hon. R. H, Dutton, Chairman; C. Scotter,@. Manager; 
1254 | F. J. Macaulay, Secretary. 

118 {London Bridge Station, S.E. | London, &e. 

132 |Note.—The old main line runs from London to Brighton, and Brighton to Ports- 


140 | mouth. There isalsoa large network in Survey and Sussex, besides valuable 
136 Metropolitan extensions. 463 miles in operation. Capital expended 
135 | 23,749,398/. Divs, in 46 were5¢%; but fell to 32% imn’48, Then gradually rose 
132 to 6% inseven years 56-62. Misappropriation being then discovered, “ nil” 
150 was forthcoming in 1867; but there was a ony lnprovement under Mr 
118? , Laing up to 64 %in 1880. Since lower.—Samuel Laing, M.P., Chairman ; 


23 | Allen Sarle, Manager and Secretary. 
1254 |Victoria Station, Pimlico, S.W. | London, &e. 
|. Note.—Main line from London to Chatham and Dover, besides Canterbury, and 
127 | —(Continued on page 601.) 
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Tr = ie 
be AILWAYS—Continued. 
Et BRITISH, COLONIAL, AND eee ae 
: Fae ar ee t yrs.’ RICESOF ni 
i | : divs, yld.| 1887 Divipenns, 
; CAPITAL. MonrTH. i 
§ in em nvestor |——-—- ee ————_—_ ___ 
% Pr a ae 3 2 atLatest| # | 
4 | NAME. ss eel eee ta (EI ress | Price. le § Last Four 
} a ed ‘ = 3 3 ne. PerCent.| ee} e Rate per Cent per Annum 
| _——_— + — wae Re Bet 
—<<— —___— - — | | | | £sd | 4 \ 
London, Chatham, and Dover 44 % £ | ad 125 losx, 128 | 3 12 0129 122 |44 July 86.44 Jan. 87 43 July 8743 Js 
ee Senet nie Oe ae, ee ee Mtreal 1195 | 3:41. G14 (108, @ July S64 Jan S74" Tuly 874 Jan | 
Do 4% debenture stock ............) 370,711 100 113 114 (112 |112x) 142 | 3 22 614 108 4 July 864 Jan. 874 July 87'4 Jan, gg 
oe Do 4 % deb. stock, 1883 .......... 850,641 100 98 1003 974) 993| 1¢0 | 3 20 $102}, 95g/44 Feb. 862 Aug.86 44 Feb 87 24 Aug) 
3 Do 44 % arbitration pref. stock... 6,329,974 hoo | Baa 604 54}, 583| 585 | _ nil. 67 | 52 nil nil. nil. ale 
sf Do 44% second preference ......... | §69,532 00 | antl { nil, 243) 199! nil. nil | oil. : 
STOCK 82 (100 | 20}, 23 | 202) 224) 222 | o86| 297) nil. 
Do ArsitRraTion Orpinary Stock) 11,257,782 100 |115 (117 (114 Li4x! 117. | 3 10 S/S lla 4 July 86) 4 Jan.87) 4 July87| 4 Jan, 99 
Lond., Til., & Southend 4%, deb. stk. 594,698 sane | | | | : 12 3114 |108 be 4 Au 186 4 Feb,$7! 4 
| 114 |B12 113 | 1125 | 3 g 4 Aug8? 
© » k is 400,000 Stock |100 {113 { “ at age g 
ae a preterence ae bol 1.332 500! 1100 |134 1136 132 134 | 188) | 5 4 ojl44 ia Sayan 3 ster 5 he 6 Julys7 
YONSOLIDATED STOCK ......... «: 02,000 ae ba call 6 97 an,§7| 5 Apl.87, uly87| 5 Oct. 87 
: Ee Lang ielend OSRCots pene $5,000,000 ae baie ba 1143 |: ey 4 «aliens Prien bdbead. 
Louisville and Nashville 6 % mort- (11384 |5 4 6/117 110 | 6 Jne.86 6 Dec.86 6 Jne.87 6 Dec. $7 
IE eengescrae etn tl dh eat ,000,000 1024114 115 |L13 [113 | 1134 | 6 Deeg? | 
« De sinking fund’ bon 1810) ra 1uz ‘iio [ato | 1103 | 5 € oj112 106 | 6 apt 6 Oct.86. 6 ApLs7’ 6 Oct§) 
(S. & N. Alabama)................+. epi yi « | 
Do 6% Ist mortgage (New Orleans 1174106 | 6 July86) 6 Jan.87 6 Jul 87, 6 Jan. 
eae Eivision) 2990 bit $5,000,000 on a oe peer 5 6 i y | 4 y | an. 86 
fp Sterling nds, 1902 ll 13 9118 |110 | 6 Feb.86| 6 Aug86! 6 Feb.87, 6 Auggy | 
(originally 500,000) ............... $11,001 $1,60011023 Laat liog {1O2sl108| 1023 | 8 14 6|1074\100 | 6 May86| 6 Nov86| 6 Mayéy| 6 Nace 
6% 10/40 Adjust. Mort. 1894 $11, $100 1021| 64 644) 62 | 635) 63 nil, 72 | 574 ak | bts jbo | 6 Jan.82\nil. since, 
Do Carrrat Stock $100 shs. 2 an as 134311394 132x| 1349 | $15 91349)125q) 5 July86).5 Jan.87 5 July87 5 Jan. 
gm ogperin 5 % by India ven “loo [124 {126 1124 |124x! 1253 | 3 16 6)126 \119 ttyeivea tren 84 aul ‘ba 
’ fortterseeseseeereeneseeeenaeass ’ | An 117 \L17x) 120 | 3 27 O20 \H2 | 4iJuly an. 87) ulyS/) 4)/an. 
D0, d0 44 7 se oecensnesrsnn 500,000 ‘100 |117 |120 | | 
Mnehstr., Sheffid. & Lnelnshre. 5 % - | July86) 5 Jan.87| 5 July87| 5 Jan.9¢ 
: - 148 |145 [146x| 1459 | $ 8 9/148 |140 | 5 July86) 5 Jan.87) 5 July87) 5 Jan. 
debenture stock ...277...........06.. acaraae a i382 135 \133 Ma 134g | 3 7 9135 |125} 45July86) 4}Jan.87| 4, July87) 44Jan. $8 
Do 44 & perpetual amet att len sea 1100 {1284/1305 1284/1804} mat HS or Saat anil Strobel stAntbe! 3iFeh sy shAugst 
lo TPOTUAl ...... cc eee cceeeees ’ co | 92 | 90 92 | 893 3 11 864 34Fe 86 34 ug R| ¢ re .87| 34 ug8] 
Do 3} % perpetual................... 366,697! 100 | 90 io ealbee 166) | $ 11 6|169 |160 | 6 Feb.86| 6 Aug86| 6 Feb.87) 6 Aug8} | 
Do 6 % perpetual 872,000! (100 |1663) 4/169 | 166) ies ; | 5 Auge 
Beg eran | tary Uv Ha 1 | 2 Seta (2 aban gages © a3 An 
f SUaranteed Stock ............ ’ =I 7a!) z eb, | eD.94 | 
Do 5 % perpetual, 1862............-+. 1,008,000 '100 |1374/138 [137 |1374) | 1 siil4 Hos 4 Feb.86| 4 Aug86) 4 Feb.87/ 4 Aug8t 
Do 8. Yorkshire 4 % perpetual pref.) 448,980}... (100 |1134|114 |L13 |113}) 109 | 3 1: ‘eb 86| 5 Aucsé| 5 Feb87\ 5 Augs) 
rer 5 9 lertdecm. bref 490,000 00 139 |1403)139 |140 | 1403 | 3 12 $|1403|130 | 5 Feb,86| 5 Anal 5 Feb 5 Aug] | 
a -— 43 % (preference) | b.86| 4fAug86) 4}Feb.87) 4¢Aug $7 
Sines oT tooo) [too Litgiise tnnjiigs| 1134 | 9 20 91093074] 4'¥eh. 86] 4 Augsé) 4 Fest ¢Acge | 
& rosseseacoveseqoosees anneal lor’ 1a 16 0135})129 | 5 Feb. 86) 5 Aug86| 5 Feb.87 5 Aug8? | 
Do 5 A preference 1872 eee eeeereeee 1,000,000) 100 135 135}/135 (1354) 135 8 128 7 A . mi 5 A 87 
© ? : 5 Feb.86) 5 Aug86) 5 Feb.87 5 Aug$ 
Do 5 %, 1874, pref. convertible ...| 1,080,000 }100 |1333)134 (1339/1394 | 183 | 3 16 51135 ‘eb.87| 5 Augs? 
o soma" 7 &l32 (127 | 5 Feb.86) 5 Aug86) 5 Feb.87) 5 Aug 
Do 5 %, 1876, preference ............ 1,500,000 100 |1314)132 |131 |131$) 182 | 3 17 : 5 Feb.87| 5 Augs? 
°° | 28 (131 128 }13) | 1814 | 3 76 6131 |125y) 5 Feb.86) 5 Aug86) 5 Feb.87 9 Augs: 
| Do 8%, 1881, convert, hefore 1989] 1318-0001, yoo |tasyl283{125pi126j| 1254 | 329 Oll27 [L184] 6 Feb.86| 5 AugS6) 5 Fehs7| 5 Augs 
Do 5 %, 1881 before 1889} 1,318,900 100 |1254 jL2b5) ; ; 
Nineties 1,590,633)... (100 | 69 | 73 | 69 | 71 | 72 |S 3 6] 78 | 653] 3gFeb.86) 0 Anges OE ae | 
> STOCK .......0seeeceeess VWV,000) 7 . ae min j ‘eb.87| 1 Augd/ | 
Do preferred ordinary 6 7 max.... 1,950,960! |100 105 107 [05 106 a 4 : 134 se peer 0 —_ nil ul 
Do deferred ordinary.................. 1,950,960) 100 | 344,39 y5) 343) 378) 378 ee e Hy | 
Manitoba and North-Western 5% Ist ot le ge | 5 Dec.86| 5 Jne.87) 5 Dec.87 
“4 mortgage bonds, 1933 ............ 390,000, 100 |100 | 87 | 88 | 85 ) 87x, 862 5 16 6) 89 | 824 ~ ol J 86) 4 Jan.87, 4 July$7 
' Maryport & Carlisle 4 ¥ deb. stock 87,050). |100 |... | aw | | welt eet i | sil @ Jan. 88 $ oes! far87, 74Sep.8) 
Do ORDINARY ad Rents 777,800 100 sigs 79 180 | 1814 4 o #181 1163 7 Perr 6Sep.86, 7 Mar87, 74Sep.87 
Matanzas & Sabanilla 7%, redeemable +r 2 ‘| Jne.87\ 7 Dec.87 
; 100 1064/108 |105 |1064 106} | 6 15 GLIO |L04 | 7 Jne.86 7 Dec.86) 7 Jne.87 7 
es ene at TE et ee ern Se Nr gcSue.s7itqDecsl 
Ps mortgage bonds, 1901 ite. rf 700,000} 100 100 |122 122g)L19 [121x, 121 | 5 2 6123 |L05 7 frTne. 86/7 7,Dec.86)7 faJne. Bi Jac 
fat Me perpetual 5 % deb. stock... 116,600)... [100 110 |115 [105 110x110 | 411 0/125 105 | 5 July86) 5 Jan.87) 5 Tube? ‘iJan.88 | 
| OE onesies ee aes ishepbemdeed ae al oak eRe eer ee ta | al 
Bah Do ordinary shares..................... 1,430, 20 | 20) 6 5] 5) | nb | DB] nil, a 87, 44Jan.88 | 
a esnips 
4 % t a RE 2,293,311 7x) | : “Qn| ly87, 3}Jan.8 
oe atbidemoment slo 455,680... |100 |102 ae 100 |100x, 1022 | 3 10 9.104 } 97 | BbJuly86) 3}Jan.87 3)July87, pent 
: Do 4 % perpetual preference ...... 2,502,038 (100 (111 [122 AIL (112 | 1N14 | S13 114 |106 | 4 Jan.86) 4 July86, Tan 87 4 Suly87 
| Do $0 1008 34,0612. 05 83,170 ‘100 /110 1119)110 [111 | 1113 | 3 23 $)112 |105 | 4 Jan.86) 4 July est Jamg7| 4 Jalyél 
. ee Do 4 % irredeem. pref., 1884 _.... 250,000 j100 410 |111 108 1110 | 1085 | 3 23 6/112 /104 | 4 Jan.86) 4 vies 44Jan.87\5 July8it 
Do ConsoLipaTED STOCK ............ 5,281,830 |100 66 | 69 | 65 | 673, 67 +» | 69 | 624| 4 Jan.86) 4 July86) 44/an.o/) . 
Do Surplus Lands stock ............ 2,640,915) ‘100 Satis aae “y 694; 69 ? i hig hen | 6 July86| 6 Jan 87| 6 July$7| 6 Jan.88 
“i teke ne ee "982°400 100 t08 oesli0 ozs. 1088 | 3 U gull (106 | 4 uly ‘ Jan. 81 | ¢ sabre ‘ie | 
| Do Richmond Exe se gal ite Botta posal Hats oa eee poe 4 Jan.81| 4 Joh6? 
| cured on Midland rent ............ 350,000 100 |1114) «.. |... 1114 Lg | 8 13 9112 109 | 4 Jan.86 4 July86) 4 Jan.S7 July8i 
Do Ealing Extension 44 %rent chg|  250,000| ... {100 {114 | id | 114 4 Q $121 112 | 4hJan.86) 44July86) 4pJan87 the; 
; ‘y 4 . | ove eee , } » > + 27 cL.c# 
Do Fulham Extension 4} rentchg 300,000! 100 jt12 | ... | ... 112) 112 | 4 9 9121 (112 | 44Apl.86) ary shee 4 Sep.87 | 
Do 4%Perpet.GuaranteedStock ...| 1,000,000 j100 | 974100 | 95 | 974, 99 | 4 2 91107 | 95 | 4 Mar86) 4 Sep. 3 « Margy Sep? | 
Do 5 % preference, issued at 68}...| 1,500,000) 100 | 644) 70) 644 704, 694 | 2 18 6) 88 | 63 | 2hMar86) 2 -? pre nil. | 
Do ORDINARY STOCK ........460.....-. 2,250,000 100 |-33%, 38 | 334) 363) 368 mil. | 433° 334) nil. ty Binet 
- vgs eho ee 24 suman! 20 | 20 | bec! | Bath aH | 2 Mar83, 1 MarS# aie | 
» AIMITET =... 500s . ] eee wee o8 | eas hi bde oes oS ee ee eee ode S - = 187 Jan. 
Mexican, Limited, 6 7; perp. deb. stck} 2,000,000) 1100 }121 121 {118 jL19x 119 | 6 OU 9\1274)118 6 July86 6 ae ; jaya 6 Sep.8 
Do 2nd Mortgage 6% Deb. Stock| 261,200) 100 |105 |106 /104 |105 | 106 | 6 14 9|109 103 | 6 Mar86, 6 Sep. 86) jue.87) 8 Decsl 
Do 8 %, \st preference stock......... 2,554,100. 100 1194121 111631184) 1184 | 6 13 61318)108 | 6 Ine. 86) ies ae Dec.87 | 
: 6 /, 2nd preference sivck ..... 1,011,960) 100 | 744; 80 | 74 | 775 764 | 2% 5 6) 893) 65 | 3 Dec. 85; mA " nil. nil. 
Ps Do Onprnary Stock .................. 2,254,720; 100 | 444) 52 | 444) 494, 50 | nil. | 67 | 36/ nil. nl ble [June 1 and Dec. 1 
' Mexican Natnl. Ist Mt. 6 %Gold Bas. $8,500,000 + | ose (OT | 97} 949195 | 95 | 6 6 8 98 | 928) Interest) paya 86. 7 Novs6| 7 May8? 
. Michigan Central 7% con. mort., 1902 $8,000,000)... $1024/129 |...) ... 129). 419 BL). | 7 Nov85| 7 are 0 for 83, 0 for 8 
I ars Sr TET $18,738,204, ... 1024) ... | ... |-aPhL. 1 ccd. | | ove | weg | 5 for 83! 3 for 84, - 
Midland—Sheffield and Rotherham | deni and ea 97, 6 July87| 6 Janet 
es 6% RSs aah rey | 150,000 OO | ese dare Liase | owe | ase | ate bass | a, | 6 SulyB6) 6 Jan.87) Oyo 4 JanB 
: Do 4 % debenture'stock ..........,.. | 17,550,262! 100/125 |127 124 |124x, 1243 | 3 4 61274118 | 4 July86) 4 Jan-SF) 0 oy er 4 Aves 
Do 4% consolidated rent charge... 3,899,121) 100 119 |120 119 |120 | 1205 | 3 6 9/121 |114 | 4 Feb.86) 4 Aug 86 aa 
= Do 4 fe consolidated guaranteed: Pot | Pei ect ag! 4 Febst! 4 Avg8l 
i RE PASE eR 5,994,577' ... |100 119 121 118 120 123 $8 6 9121 1114 | 4 Feb.86 4 Aug 
Figs + Dividends paid on Consolidated Stock before division. — oo 
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ondon, Tilbury, and 


ong Island 5 %, 1931...) ... Piss 





fanitoba & N. Western) 

laryp. & Carl.,4 % deb.{10: ‘104 
fatanzas & Sabanilla 7%'106 |101 {106 101 
femphis & Ohio 7 ¥...... 123 117 fi2a |11 74192 |116 h23 11173 


lersey—-5 % perp. deben.| soe te hk 


Metrop., 4 % deb. stock 126 |120 [126 |118 ]129 \121 


letropolitan District 6%\161 |153 [163 |156 


Metropolitan of Con- 





Mexican 6% deb. stock 129 114 1119 101 


Do 6 % 2nd preference 110 | 70 | 84 | 37 77 | 374 
os ORDINARY .........| 148 | 60 | 63 | 27 204) 57 | 25 
Mexican National ...... gett oes . 


Michigan Central 7 eg ae 
Midland—Sheff, & Roth. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 








MarKeT Prices 1N 









nd. Chat., & Dover) ; 
44 % B deb. stk...... 121 (116 [128} 116 
Do 4 % debenture stk.111 |105 | 1 12:105 


Do 4 % debenture stk..) ... | cee Paes | ve 2 | 
Do 44 % pref. stk ...... 106} 1003]1054) 95 102 | 875 
Do 44 % 2nd pref....... lars | 714) 47 







Do ORDINARY y..-.000s | 29 | 21gf 244) 184} 18} 138 
| 
Southend 4% dep atk 1119 1054 114 1054117 1101 114 


Do 4 % pref. stock ...) ... |... |... | poy Eke fae Be tee Po oc 
Do Consot. STOCK .../160 |143 ]154 |137 ]159 |143411584)140 
104 {101 |111 |103 [217 |110 








uisville & Nashville} Sa 
6 °%{ mort., 1930...... 1100 | 88 | 99 | 70 
Do 6 %q IDLO. .0e+.---2.-+ 1100 91 [100 | 70 


107 | 84 {112 (1034 
101 | 83 













Do 6 % (N.Orlns & M.)| 98 , 90] 99 | 90 [105 | 824111 101 





| ' | 
Do 6 &% sterling, 1902115 107 115 108 119 |105 


Do 6 %, 18D... rereeeee 






Do Capita StK $100} 60 | 43 | 504) 214) 534| 24 | 694) 38 
nat ted ee veil 130 {124 J131 |124 [129 |114 ]131 [126 
Do 49% cvccesesesceeevsee(L28 (116 [125 [116 ]122 [109 1125 119 
Bib BE Dos jconcionee ee ods 117 ‘110 [119 |108 [116 |104 119 {113 





| 


anch. Sheff. & Lincoln, 
139 |134 


—5Y deb, stock .../137 131 144 |132 












Do 44 % deb, stock ....126 |120 [131 |121 ]1283/123 | 

DAME Sewer secant ee «de 112) |E17 [1235/11845}1234/1194]127 |1214 
DWE Ester tcwretrosha | 88 | 8241 89 | 85 | 88 | 84 883 85 
BED oe ecereenstcel 160 |155 [161 (156 ]1614)1553]165 |158 
Do 5 % guaranteed {138 1128 [135 128 [136 (131 [136 |133 
Do 5 /, 1862 ..........+ 1130 |1253{132 |1254]1334)128411343!1283 


DoSouth Yorks 4 % ...1064!102 {110 |105 |1074|1044]109 |104 
Do — 5% ...{182 1127 ]135 |126 4133412841135 |131 
Do — 4¢ %.../1U3R)/LOSHI7 [111 [115 |1114)1174/113 
Do 4% preference......|107 |102 [108 |103 |1034|1043]1093} 1054 
Do 5 % pref., 1872....../129 |1243]1304,125411314)127 [131 |126 
Do 1874, convertible|1284/12341130 |125 ]130 |1254]131_|1254 
Do, 1876, preference|}28 {123 [130 |1244]127§| 1234/1293) 124 
Do, 1879, convertible!127 |122411284,124 ]126 |122 [127 }124 
Do, 1881, convertible)1224) .-» [L234/118 


Do ORDINARY ......... | 924) 81 | 845) 734) 743) 643] 712) 624 
Do preferred ............ 1132 {121 [125 (110 f1124) 96 [103 | 903 
Do deferred ............ | 55 | 4441 46 | 34 | 387/293814043) 32; 


Ist mort. 1933 ...... Bes 


Do OrvINaRY Sock 225 1192 [195 |182 





125 |117 
113 \1064 
15| 8 
129 |124 
Do 4% debenture stoch'114 109 {120 |109 [116 [111 [118 [113 
Do 35 % deben. stock.! ... |... fn. | ce Jc. |. (LOL | 97 
Do 4% preference....../108 1024]110 |103 110 |104 [110 |106 
Do 4 %, 1882 Ped cee Piece | ce P cee | ose (LOD [108 
Do 4 % irre. ans tee A By ea ee eee a 
Do Consox. Stock ...|121 |1153]118}!11045]113}) 994}117¢|102 
Do Surp. Land Stock)147 |140 [142 (137 |... |... [140 {133 
| 1624/1524]160 |153 
110 |103 
} 











DO sD Osea sar cec cack rt ia 
Do ORDINARY 


1 Vogl i 


Do4% debenture stock|110 |105 [113 |105 |110 |103 
Do Hammersmith 44%) ... |... |... | ose {Eyed Ih Ace 
Do Richmond, 4% .../109 |104 [110 |104x]115 |105 


Do Ealing 44 %......... 1116 (111 [120 |109 4119 |113 [1143/111 

Do Fulham 44% ...... 1115 '110 [119 |110 }218 | 12 

Do 4% guaranteed ...104 | 99 109 |101 [109 | 994]106 | 964 

Do 5 % preference......117 109 [127 |111 125 | 874] 90 | 774 

Do Oxpinary Srock..| 62? 513] 713) 554 603) 373] 443 374 
| | | 


114 106 






stantinople..,......... Pi 


Do 2nd mort. 6% ...... count Sack 
Do 8% Ist preference 147 114 [118 | 68 


Do stock............ 0... 102 | 80] 97 | 55 


6% perpetual......... ‘161 |159 [165 158]... | oJ. |... 
Po4% debenture stock '116 111 ]127 |1125/123 (114 ]123 [118 
0 4% rent charge . E13 |109 [119 (111 118 110 [119 (115 
4% guaranteed ...1113 108 {119 110}/118 110 }119 \115 


tpn elf np 





117 
1093 
131 
1304 
1294 
127 
120 
69 
1014 
374 


85x 
167 
1074 
1173 


l 19x 
105 
112x 


49 


122 
117 
117 


69} 


ADDRESSES. 





(Continued from page 599.) 


by absorptions to Margate, Ramsgate, Maidstone, & Crystal Palace. All 
sections were amalgamated, under arbitrators’ award. Capital expended, 
27,099,594/. Miles in operation, 180.—James Staats Forbes, Chairman ; 


John Morgan, Secretary. 


' 


| 
j 


‘Fenchurch st. Terminus, E.C. H.D.Browne,Ch. ; London. 
H. C. Newton, Sec. 


|Agents—Messrs R. Benson and Co., 4 Bishopsgate street Within, E.C.] London. 

Po New York, Eckstein Norton, 
“ Main Stem,” 185 miles ; total mileage 
owned, leased, and operated, 2,102 ; jointly leased, 679 miles, and controlled 


‘Offices, Louisville, Ky.; and 50 Exchange p 
| President ; J. H. Ellis, Secretary. 


by majority of stock, 902 miles. 
ros. and Co., Bishopsgate street Within. 


x ar for the Sterling Loans—Messrs = 
| 


} 
| } 


\61 New Broad st, E.C_—Geo. Noble Taylor, Ch.; Julian Byrne, Sec,—London. 
| Note—The N.-West line extends from Madras to Raichore, where it joinstheG. 
861 miles. 


| Ind. Peninsula ; South-West it runs to Beypore. 
| pended, 10,669,644/. May be purchased 1907. 
‘London road, Manchester. 


Lincoln. 
to Liverpool, Capital expen 
miles. Applications to 


Northern fell through.—Sir E, W. Watkin, M.P., Ch.; Edward Ross, See. 


field, the South Yorkshire ordinary stock to! Sheffield. 
receive 7 %, but reconverted in 1877 into 43 %, 


| stock. 
| 
| 
| 
} 
' 
| 


[E.C.| 
‘London Agents—Clydesdale Bank, Li:aited, London, 
\Maryport. 
\Sir W. Lawson, Bart., Ch.; Hagh Carr, Sec. | 
ap Fer J. H, Schréder & Co., Leaden- London.* 
| hall street. 
Agents— Messrs Baring Brothers and Co. London. 
‘(Guaranteed by Louisville and Nashville R.R. | 
9 Victoria chambers, Westminster, S.W.) 


(Rt. Hon. E. P. Bouverie, Ch. ; G. H. Langham, S. London, Liverpool, Manchester. 
} 


London, Manchester, &c. 
| Note—Line extends from Aldgate, City, to King’s cross and Brompton, and to 
Paddington, and from thence (jointly with the Great Western) to Hammer- 
smith and Kensington ; also to Hampstead and Pinner. Capital expended, 
11,144,9277. The Eastern extension, from Moorgate street to Bishops 


'32 Westbourne terrace, Paddington, W. 


| opened in 1875, and to Aldgate in 1876. 
jointly with District Co. 
J. M. Eyles, Secretary. 

‘Parliament Mansions, Victoria street, 8. W. 
| Note.—Capital expended 7,548,000/, including 
Richmond, Ealing, and Fulham Extensions. 
| Miles opened, 13; or with Hounslow) 
| extension, 17%. Putney to Kingston line; 
| authorised jointly with the South-Western.) 
| See Metropolitan.—James Staats Forbes,| 
| 


London.* 


Chairman ; George Hopwood, Secretary. | 


1 Walbrook, E.C,-~T. Hughes, Ch, ; J. Pater! 
| gon, Secretary. ‘London.* 
145 New Broad street, E.C.—T. C. Sanders, London, 
| Chairman; J.T. Denniston, Secretary. 

'Main line, 293 miles; Jalapa branch, 61} miles. 


} 


} | 
‘London Agents: Messrs. Matheson & Co., 3, Lombard street, E.C. 
Financial Office, New York. Head Office, Detroit, London* and New York. 


Cor. Vanderbilt, Pres.; E. D, Worcester, Sec.' 


Derby. \London,L’pool, Manchester,&c. 
Note—Originally a Midland Counties undertaking, but it now has access to 

Bristol, Bath, Leeds, Bradford, Nottingham, Lincoln, Manchester, Carlisle, 
wers to Scotland, to 
etrop. Dist. lines, and 


Swansea, Iondon, &c., and has obtained running 
| portions of the N.-East. system,and to Metrop. and 
— (Continued on page 603.) 





| The Market where chiefly 
dealt in. 
* Dealings Limited. 





| Man., Livrpool., Lon., Sheffid. 
| Note-—Route—From Manchester, through South Yorkshire, to Grimsby and 
There is also a large network along the line, and access is obtained 
26,897 ,233/. Miles open, 2874; canals, 169} 
arliament in 1877 to lease to Midland and Great 


' 
| 
| 
Transferred in 1874, to Manchester and Shef-/ Manchester, Live rpool London 
Carlisle,Lancast, Manchst,Livr® 


Inner Circle now com 
Miles, 27.—Sir E. W, Watkin, M.P., Chairman ; 
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BRITISH, _ ERE AND FORET IGN RAILWAYS—Continued. 


PRICES OF THE. 








CAPITAL. Month. 
NAME. Amt.) | 1 ei ¢)% 
Subscribed _of Par. 2 | to é a | | 
Share. © ee — — 
£ 


{ } 
Midland 4 % perpetual preference... | 23,053,017' ... (100 [117 (1184/117 {118 
DoCon: SOLIDATED ORDIN ARYSTOCK 30,214,847' ... (100 | 1265 1294'126} 1: 284 
Mdind. Gt. Western of Ireland.—Gt.| 
Nrthn. & Western4}% deb. stock) 276,339... |100 110 1103110 1105, 
Do G. N.& W. ord.(max. rent n '85)| 387,700 1100 [1274 ... |... (1273 


Do 4% debenture stock ............... 711,246 ... (100 106 '106 105 106 — 
Do 43 % debenture stock ............ | 493,000; ... (100 T10. ... |. 110 
Do 44 % ho debenture stock ......... .. 201,700 ... lOO (116... |... S116 
Do 5 Y preference .........cseesereees 300,000... |100 [126 126 1122 1122 | 
Do 4 / preference .........ssssesereees | 636,940; ... [100 LOOY 102 1004 10 ae 
Do ConSOLIDATED STOCK ..........:- | 2370,000, ... (100 | 774| 78 | 74 | 4 | 

| Mid-Wales “A” 44% debenture stock} 249,389! ... /100 (1074/1074 1054 1055) 
Do 5 % preference (Act 1863) ...... | 200,000) 10 | 10 |... | ee | eee) oe | 
Do ordinary £10 shares............++ ' 410,000! 10! 10 | 


Midland of Canada 5% Ist mt., 1908; 449,340) 100 |100 /106x'106 11043 )105 
Do 5 % consolidated ae 1912! 1,222,400) 100 /100 1105 1106 105 106 


Minas and Rio, Lim., 6 % debentures! 
1881-2, red. ris Fd NE 698,100 100 100 106 109 \1053)109 | 
Do ord. shrs. g.7°% by Brazil 30 vrs) 1,000,000, 20 | 20 | 23. 23} 224 223) 
Minneapolis 6 % g ‘old dollar bds., 1921) $1,382,000 $1,000 1024) 110 | li 109 |110 | 
Minnesota and N. -Western Ist Mort. 
5 % Gold Bonds, red. 1934 ...... ic rae $1,0001033105, 1054 102 102 | 
Missouri, Kansas, & Texas, 7 % 1st Mt.) 
Land Grant gold bonds, 1904 . '814,000.000! . 11024) 1073) 11133! ho73) 1123, 
Do 6% general mort. bonds, 1920 $31,000,000) $1 (00011024) 84 | 84 | 744! 75 
Do ORDINARY STOCK............00008 \s46, 405.000! 10011023) 21 | 21 | 18 | 183! 
Mogyana (Brazil) 5 %deb. bonds,1912) "483. 700' 100 100° 1103 (1034 102§ 1035! 
Mortreal & Champlain5%1st mrt., 1902! 172,600 100 }100 1103 (104 1108 104 | 
Montreal and Sorel 6 % Ist Mort.) 115,800! 100 | 00 | 1 123) 15 10) | 124) 
Moscow-Jaroslaw bds, ¢. 5% by Russia,| 
red. before 1945 (orig. 1,92 20,0007), 1,843,400 100 chi Lae 1102 99 | | 99 | 
Moscow-Koursk 6% bnds. unguar. by! | 
Russia, iss. at 92 (orig. 1,700, 0007, | | 
redeemable by 1889 at par ...... 306,000 100 (100 |1004/102 | 99 004 
Namur & Liege,guaranteed) By a 
14 francs per annum... } Belgian 531,900, 20 | 20 | 124) 13 | 12 | 124) 
Do guar. 6% (30 francs)... Gov. 200,000; 20) 20 | 26 : 27 | 25 | 26 | 
Nassjo Oscarshamm Income bonds... 305,375, 100 |100 | 344) ) S44) 30 | 30 | 
National Pisco to Yea, 5% guar. by \ 
Peru, snkng fnd. 2 % not applied 264,680 100 |100 | 454) 454) 423) 423) 
New Brunswick Ist mort. 5% st.bnds, 600,000 ... (100 | 93 | 954 93 | 95 | 
Newfoundland Ist Mort. Land Grant) 400,000 100 |100 | 424) 45 | 40 423) 


New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 800,000 ... J00 113 |L14 112 \113 
New York Central & Hudson River’ | 


7 % bonds, 1903 ...................../$20,465,000 200 11024 1371/1388 1554!136s! 
Do 6 % sterling mortgage, issued Per. #4 
at 95}, redeemable 1903............ 2,000,000 200 |100 125 126 li24 195 
Do 5 % debentures, NON eects $7,850,000) $1,000/1024/112 ‘113 111 179 | 
BPD BECO BARS. 46s ce nsnres: der e22e0s 889, 428,300, $100 | 102 LIQ 113 i 112) 


New York, Lake Krie, & Western— 

Ist mort. 7 7%, re .deemab le 1897...' $2,483, 000! : lat st Bid 
Do 2nd mort. extended 5%, 1919...| | $2,149,000)... hss (x Yiork New Ask 
Do 3rd mort. extended 44 %, 1923..| $4,852,000'... 023} fork | Mail Ask| 
Do 4th mort., 1920, reduced to 5% $2,926,000, ... |1024 | Qnotaitns. A 
Do 5th mortgage be 709,500, ... (1024) \ Ask 
Do7 fo ist consolidated mort., 1920 $16 556,000)... (100 137}/140 135 374 
Do7% lst consol. mortgage funded| . 


coupon I BI i | $3,702,15 57) a 1023/1343, 137 132 1341) 

Do 65, 2ndconsol. mortgage,1969, ex: : 
coupon to June 30 1886 Bae oe $33,597,400 $1,000! 1025! LO1x, 1013) 994/100 

Do funded coupon 5 % bonds ...... | $4,032,000 $3 1000) 102} 924) 95 | 90 | 921 
Do gold income boads Reiiciniconall $508 1008) $1,000) 1023) $0 | 85 75 30° 
Do 6 % preferred stock ............... 38, 156,725, $100 | 1024 69 | 69 | 658 66 | 
Do Common STOCK...............cce0- .|377,083,800; $100 | 102) 31}! 313, 283 291) 
New York, Ontario, & Wstn. com. stk. 360, 113,983, $100 j1024) 17 | iy 163) m4) 


New Y ork, Pennsylvania, and Ohio 


6% | P rior Lien bnds, due Mar. 1895 8,000,000: ous 100 110 TIL }109 | 110 
Do 7% Ist mortgage, 1905. ......,...$39,631,000, ..,  |1024) 41 | 41 | 39%) 40 | 
Do7 Le 2nd mortgage, 1910 ......... $13, 100,000 ... }1024) 83) 83! 78, 8 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000... 10%! 3:) 4) 3! 3; 
Do preferred stock ............00.... $10,000,000; ... j1024) 0). 4 
Do common stock ...............c0.0-. $34,999,350, ... (1024 


N. Yk.,Texas,& Mexican 6%Stl. Mort. $2'103,000 ... (1023) 0.) | | 
Nitrate Railways, L., 6% lst mortgage) 


redeem. by sinking fund by 1908 1,100,000, 100 100 103 '1044'103 '104 | 

Do 7 % 2nd Mortgage, red. vee sink- 
ing fund in 1903.......... a 850,000, 100 }100) ... |. | | 
Do share Ca es wievincere be nienasies , 1,200,000, 100 100... & 
Nizam’s State Rail. Gtd. 5 % stock waenenl 100 100 113 |113 1104 lls’ 


Do 4% mort. debenture serip....... | 1,000,000) 100 100 100 1018 99° 99x 
Norfolk & Western 6% gen. mort, 1931) $6,699,000, $1,000,1025 115 17 11S a7 | 


Do 6 % Imp. and Ext. bonds, 1934 $2,900,000... 11024 102 104 ‘102 /104 | 
Do 7 % adj. mort, bonds, 1924......) $1,500,000... 1102} 105 107 105 |107 
Do 6 % preferencestock ......... .. $18,000,000 $100 1025, “ “i 4 44h 
: Do common stock ..................... 7,000,000 $100 1024) . ba 
North and South-Western Junction, ape 


| leased by London & Nth- Western, | | 


Midland, & Nth-Lndn.et7%p.a_—-128,600__... * ' 


|Busi- 
| ness jat Lategt = 
| Done.| Price. as 





~ Last: yrs. | PRICES OF 
| Last (divs. yld.| 1837. 
Investor | 


a3 
a 
= 


‘PerCent. | le | 


| 1184 | 


1283 | 


"O74 


106 
110 


| 116 


122 
102 
74 


| 1053 


1054 
106 


109 
923 


1104 | 


tS & 


| eam 


91 
102) 


104 | 


LL} 
994 
1165 
» 1034 
106% | 
443 


Sy Sr Or >. te 


ri 
| 


se 


wn Sy Sedan Ge Co ¢ 


a 


ts GQ ~ ae 


Q 


10 


16 
Il 


nil, 


nil, 


6130 125 
9108 (104 
9113 107 
OLN6 114) 


| 44Jan, 86) 
4hJ an, 86, 


9126 119 


91033 98 


6) 834) 74 


g1l0 105 | 4 


ba ats 
9109 100 
0108 , 98 
6i10 104 
6} 24 | 21 
C117 109 


| 
g l0rg 102 | 


a-1> 


Rate per Cent. per 


4 Feb.86) 
54 Feb.86 


4jJan. 86 


53 :Apl. 86) 


4 Jan. 86! 





Divipenps 


| 
ee 


Last Four. 


a 


| 4 Aug86 4 Fel).87 
4 Augs6, { 54Feb 87 4 


4}. July86 44Jan.87 
3 ?Aug 86 df Apl. 87 

4 Julys6 4 Jan.87 
4} JulyS6, 43Jan.37 
4hJuly86) 44Jan.87 


5 Mar86) 5 Sep. 86, 5 Mars; 


4 MarSé6' 


3 Mar86| 
July86) 
nil. 
nil. 
5 MayS86 
Jan.86 


« 
~ 


Feb.86! 
Feb.86| 
Apl. PT 


‘Div idends 


4 Sep. 86, 4 Mar8s7 
34Sep. 86} 33Mar8s7 
4iJan.87 4$Julys7 
Fs for 1882 $ tor 1883, 
nil. | nil, 
5 Nov86 5 Mays? 
5 July86) 5 Jan.$7 
6 Aug86, 6 Feb.87 
7 Aug 86 7 Feb.87 
6 Oct.86) 6 Apl. $7 


payable ‘1 Jan. an 


9 116 1074 7 Feb. 86 7 Aug 86 7 Feb. 
105%, 744, 6 Jne. 86 6 Nov 86) 6 Jne. $7 


354 18 
5/106 |102 
6106 | 97 


| 


{ 


| 
| 


No 


| 5 Jan. 86 


5}103 | 99 | 


5 Jne. 86 


dfv idends ever paid 
| 5 Novs86 2 Mays; 
5 July86 5 Jan.87 


| 15 10 | O Jan.86) 0 July86 0 Jan.37 


5 Dec.§6) 5 Jne. $7 


V104 | 99 | 6 May86 6 Novs¢. 6 May87 


} { 
i 


Gl 13 | 113, 24Jan.86) 24July86 2hJan. 8; 


6; 28 } 25 


6, 42 | 30 
} | 

| 54) 40 
3101 | 93 
j 7 40 } 
6116 |1Ll 


{ } 


6 Jan, 86 
24 for 83; 


5 iase 


6 May86 


9140 133 


6/126 |119 | 


3114 1083 


| 


é 
U ! 


0142 {1305 
} 


7 July86 


6 Jan. 86 


| 6 JulyS6 © Jan.$7 


Bt for $43) for 852 


Aug 86 5 Feb.8) 
6 Julys4 


_ 
~t 


6 Nov8t: 6 May$7 
7 Jan.87, 7 July$7 


6 JulyS6 6 Jan.$7 


5 Mar.86 5 Sep.86 5 Mars? 


0)118$/1063, 4 Jan. 87 


7 Mar86 
5 ApL 86, : 
44 Apl. 86 
5 Dee.85 
7 Dee.85 
7 Mar 86 


4 ApLs7, 4 Julys7 


7 Sep.86; 7 Mar$7 
Oct. 86) 5 Apl.87 
44 Oct. $6, 4$AplLS7 


uo 


5 Jne.86, 5 Dee.86 5 Jne 


7 Jne.86 7 Dec.d6 
7 Sep.86 7 MarS7 


7140 '130 | 7 Mar86 7 Sep.86, 7 Mard7 

01063) 96 6 MayS7 

6| 93 | 90 | 5 MayS? 
87 724 oe oe 
| 774) 623) 6 Jan.84 0 Jan.85 0 Jan.36 
| 364! 255! nil. nil. | nil. 
| 204) ted nil. nil. nil. 

' 

313 {107 | 6 Mar 86. 6 Sep.86. 6 Mardi 
| 52 | 38 \l5s&k£14 pier£7coup. incash Jy 3 
(14; Fe nil. nil. nil. 
| 61 3 nil. nil, nil. 

t adi nil. nil. nil. 
nil. nil. nil. 


6 Apl.86 


9103 | 95 | 6 Jan.86 


| 
| 
{ 


O14 1065 


7 Jne.86 


5 Ine. 86 


9101 | 94, 4 Ine. 86 
0120 |112% 6 May86 
$1064: 994) 6 Feb.S6 
3110 102 Quarterly | 


| 57 ; 378 


PY 


i 


» 


nil, 


.' 7 Jan.86 


6 Oct.S6 € Apl.s: 
6 July86 G Jan.3; 
7 Dee.g7) 7 Jne.8: 


nil. pr ale 
fh Dec.86 5 Jne.$7 


4 Dec.86, 4 Jne. sr 4 
6 Nov86, 6 MayS.’ 


6 Augs6 6 Feb.87 
Mar, June, Sep» 
34Jan. $4 


nil. il. 


TpJulyS6 7 Jan. 8) 


Annum, 


“=p 


Aug] 
tugs; 
41), 

Dd: ra gh? 
4 Julys7 
4jJulys 
4) \Julys> 
5 Sep.87 
4 P 87 
4 Sep.si 


43, Jan.§¢ | 


§ for 1$S4 
nil, 


5 Novy | 


5 July$7 


4 6 Aug$7 | 


7 Aug S] 
© Vet.87 


d July 


Mi 


Mi 
Mi 


a Aug§} | 


0 Nov S] 


5 Novs? 


5 Julys7 
0 Julys7 | 


3 Dec.§7 


6 Nov$7 


ee 
2 July$} 


6 Julys7 | 


L for QR 
s tor ob 


5 Augs] 
nil since 


6 NovS7 


7 Jan.$8 | 


6 July$7 


OD Sep 8) | 


$ ct. $7 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


———_——MARKET PRICES IN 


| 1883. y 1884. 















PATLWAYS. itiseiteit 
ave } a we = - 
wis w%© | S 

| ~~ 7} i - Ss 

_ } a | _— 


| H 


Midland—4”, perp. pref.) ... 


1)9 CONSOL. ORDINARY 137} 1193 
\dlnd. G. W. Irind,—¢ rt. 
“ N_&W.44 % deb.stk./ 1114 109 
Do GN. & W. ordy....|129 125 
Do 4 % debenture stk. 108 106 


3 111 
130} 128 
113 107 


Do 44 % debenture stk. L114 109511153 1104 


io 44 % debenture stk.) ... |... JLI9 116 


Do 8 a preference mR’ 123 120 128 (1204 
Do 4 % preference...... 1067) LOLZ105 LOLyLO4 


Do CoNsOLIDATD. STK. 92 | 822] $5 | 78 
\Mid-Wales debenture ... 

Do 5 % preference 

Do ordimary ......seeee earl aks 
\Mdlnd. of Canada Ist mt. 98 | 91 

Do 5 % consol. mortg.; 99 | 90 
Minas & Rio debentures 1084/101 

Do ordinary shares ...; 26 | 235 
Minneapolis 6 % .......+ Li Sey 
Minnesota & Nth. West 

Ist Mort, Gold Bd, 


97. 91 
1064 101 
24 | 20 


| 
Miss., Kan., & Texas 7 % 
Ist mort., 1904 ...... 113 106 
Do 6% gen. mort.,1920 ... |... 
Do ordinary .........++. 
Mogyano 5 % deb. bds.... 
Montr’al& Champ.5% 1 m. 
! Montreal & Sorel 6 %...) ... | ... 
i Moscow-Jaroslaw 5% .../101 | 96 


| \oscow-Koursk 6 %......,105 100 


105 100 1104 
Namur and Liege......... 13} 1b} 13) 11 
Do quae. OF ..ci.scecess 28 | 25 | 27 | 25 
Nassjo Oscarshamm 5 % 35 | 20] 35 0 27 
Natnl. Pisco to Yea, 5% 54 | 35 | 46 | 20 


| New Brunswick Ist Mt.; ... | ... 
Newfoundland Ist mort. 99 | 88 
N. York and Canada 6 % 
Del. & Hud. Canal ... 114 108 
| N. York Central & Hdsn. 


| River7 % bonds, 1903 138 128 [138 (126 
Do 6 % sterling mort.!124 117 [123 (117 
| 
| DoS % deba..........0.. be a8 oe 
Do $100 SHARES ...... 133 116 }1284 87411093 
| N. York, Erie, & Wstrn. 
— 7%, 18OF cn 0s. .ce eee 
Do. Bid 12.b22.24...04e 
Do 3rd mort............. 
Do 4th mort............. 


Do 5th mort., 1888 ...| ... 


Do Ist consol. mort..../135 (124 [135 111 
Do 7 % funded coupons|132 122 [130 112 


| Do 6 % 2nd eonsol. 
WOT, AHA Lhaida score 1025 94 
| Do funded coupon 5 % . 

| Do gold income bonds) ... | «-. 
| Do 6 % preferred ...... 91 | 75 








§1 | 25 
_Do Common Srock ...| 42}) 289] 294 114 
N. York, Ont. & Wstrn.| 294 17] 175) 8} 
N. York, Pennsylv., & O. 
—6% Prior Lien ....110 |100 }112 | 97 
Do 1st mortgage ...... | 582) 39 | 534 32 
Do 2nd mortgage ...... 21 | 10} 134; 7 
Do 3rd mortgage ...... (10; 5 


Do preferred 
_Do common. ..........6:) «+ 
N. York, Texas & A a 
Nitrate, 1st mortgage ...| 97 | 88 


Do7 % 2nd mortgage} ... | .-. 
_Do share capital ties || ose 
Nizam’s State Rail....... \1274,116 
_Do4 % mrt. deb. serip} ... | «.. 
Norfolk & Western, 6 % 107 101 
Do 6% Imp.&Ext.bds.) ... | ... 
Do 7% adj. mort. bds.| ... | ... 
Do 6 % pref. 0.0... | 524) 35 
Yocommon ............ lia. | 19 


North & South- Western|186 175 136 180 




















115 11OZN1S = 105 


99 89% 








or The Markets where chiefly 
} 

Price | ADDRESSES. dealt in. 

Dec., | 

1886. | | * Dealings Limited. 











or 


(Continued JSrom page 601.) 














114 | is developing an extensive suburban traffic. The company are part-owners 

| of the Somerset and Dorset line. Miles, 1,284, besides 46 miles of canals. 

Capital expended, 82,122,688/. In 1875 reduced first-class fares,and abolished 

Lid second-class, Divds. after falling from 7 in ’46-7, to 13% in June, 1850, rose 
aw 


1 | gradually to 7? in Dec., 1864, fellto 5 in June, 1868 ; rose to 74 in Dec., 1871 ; 
since lower.—Matthew William Thompson, Chairman; Jas, Williams, Sec. 


109 \Broadstone Terminus, Dublin.—Sir Ralph S.'Dublin. 


126 | Cusack, Chairman; G. W. Greene, Sec. 
1054 | Note.—Capital expended, 4,825,247/, Miles in operation, 377, including Great 
+e | Northern and Western of Ireland, 105 miles. 

6 


122 Great Northern and Western address—79 Cheapside, E.C.—Sir R. S. Casaek, 


= Chairman ; J. E. Ward, Manager ; G. W. Grime, Secretary. 
409 


110 |134 Palmerston bldgs., Bishopsgate st., E.C.— Liverpool, London,* 


8. G. Sheppard, Chairman; J. Wade, See.) 


101 jAgency Gd. Trunk Railway of Canada, New London.* 
101 | Broad st., E.C. Absorbed by Grand Trunk. 
107 (8 Victoria chambers, Westminster. London. 


224 G. R. Ryder, Chairman. R. C. Preston, Sec. 


1145 |Head Office— Minneapolis, U.S. Transfer Office—New York.] London. 


Head Office—St Paul, U.S. Transfer Office—40 
Wall st., New York.—A. B. Stickney, Pres. London. 
Messrs. Benson and Boyle, Vice-Pres. 

195 Broadway, New York.—Jay Gould, Presd?. London. 


1144 | H. B. Henson, Sec. Leased to Missouri 
1024 | Pacific Railway, and leases International, 


& Great Northern. Miles in operation, 1,386. 


103x ‘London Agents—English Bank of Rio deJaneiro.] London. 
100 Grand Trunk Co., Dashwood House, E.C. \London. 


134 Agents—Messrs Boyle, Campbell, and Co., Lombard street.] London.* 
99x Agents—Messrs Baring Bros. & Co., Bishops- London. 
gate street Within, E.C. 


1014 Agents—Messrs Baring Brothers and Co. London. 


124 Leased to Belgian Government. London, &e. 
18 Rue Neuve, Brussels. 

27 

40  Agents—Dent, Palmer, and Co, London.* 

524 Issued by Thomson, Bonar, and Co. London. 


98 \ Agents— Melville, Evans, & Co., 75 Lombard st. London. 


114 Agents—Messrs Baring Brothers and Co. ‘London. 
Address, Grand Central Depot, New York. London and New York. 
1354 Note-—From New York to Albany, Buffalo, Syracuse, Niagara, &c,, in all 993 
123 | miles. It joins the Canada Southern at Niagara. Now leases West Shore 
line from New York to Buffalo, which is not included in above mileage.— 
113 C. M. Depew, Chairman. E. D. Worcester, Sec. 
1174 Agents—J. S. Morgan and Co., Old Broad street, E.C. 
~ \|Head Office—Coal & Iron Exchange,New York. London, Liverpool, Manchester, 
\London Office—6 Old Jewry, Cheapside, E.C. | Glasgow, and United States, 
, Note.—This line runs North-West from New York to Salamanca, and thence ta 
wy Dunkirk, on Lake*Erie, the mileage owned being 557 miles. There are besides 
... | over 1,000 miles of leased lines, &c., including the New York, Pennsylvania, 
aa and Ohia, leased in 1883. The Erie is one of the principal highways to Chicago 
1354 | and St Louis. From 1865 to 1872, the operations of the “Brie Clique ” well 
133. | nigh ruined the property. Under the McHenry Bischoffsheim management 
the payment of a few small dividends was mace, but in 1875 a “receiver” 
| was appointed in the person of Mr H.J. Jewett, who afterwards became Presi- 
102 | dent of the Company. Recently the directorate has been completely changed, 
97 and Mr J. King has become President. Recently the floating debt has 
774 | been funded.—A, R. Macdonough, Secretary. J.D. Ayres, London Agent, 


20 (35 Wall street,New York.--Zon. Comm., 10 Token-house yard, E.C.] London. 
Trustees’ address — 20 Bucklersbury, E.C. ;fLondon, &c. 

110 | Secretary to Trustees—F. W. Smith. 

514 Head Office—Cleveland, Ohio.—Presdt., J. M. Adams. 

14 |Note.—This line to the East joins the Erie at Salamanca, and rans West 336 

54 | miles to Dayton, Total length with branches, &c., 573 miles. Some years 
ago two leases to Erie were negotiated, but turned out badly. Since been 
in hands of “receiver.” Leased to Erie from May 1, 1883. 

... \Bankers—Capital and Counties Bank, London.” 

994 12 Tokenhouse yard, E.C. R. Fowler, Ch. London. 

J. M. Cowper, Secretary. 


109 Agents—Messrs N. M. Rothschild and Sons, London. 

96 

116 \Correspondents—Vivian,Gray,&Co.,2 Drapers” London, New York, & 
106 | gardens, E.C. A, G. Hemphill, See. Office— 

109 | Lynchburg, Virginia, U.S. 538 miles in 

50 | operation. 


194 (Euston Station, N.W.—R. D. Tackett, Ch. London. 
J. Hyde, Sec., 
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UAL. | Pear 31, 1887, | | 
INVESTOR'S MONTHLY MANUAI 
04 THE T—Gantinued. 
So NIAL, AND FOREIGN RAILWAYS—Cor _ 
BRITISH, COs a | 
— PRICES OF THE \divs. yld,| 1887. | Dore | 
ae MonrTuH. tor, _—— - — 
Carrrat. soem —— Busi- be Latest, % fii Last Four, 
Amt 20 2 E S| ness | Price. | | 5 | Rate per Cent. per Annum, 
a | Done, e rCent,) 
NAME bed| pr bo e | ——— sci 
Subscri | Par. 6 ea] ea 4 | - sis 110 | 4 Feb.86) 4 Aug 86 4 Feb.87 4 Aug g3i 
; a a8. 7g Tm Wa S11 ella '132}| 5 Feb.86| 5 Augso| 5 Feb.87) 5 Augsy 
= 4,623,883... [100 hag)... | isle | 327 O34 (125]| 5 Mangal 5 Sep.86, 5 Mar87 5 Sept 
ae 250,000)... 100 131}, "3 131% % 12 6132 121 | 6 Mars6. 6 Sep. 86 y Meet 6 Sep.87 
ch nd Bat gate ...... Cat oe q 131 aa * l Mar 86) 7 Sep. 86) 7 Maro; j i Sep 
De Esinbarg and Bate 5% pref) 6480) '100 LSI isla 180 ee 6142) tes 1 | 5 5 Feb.86! 5 Aug86, 5 Feb.87 > Augs7 |} 
6% redeem. preference 106,390) 100 {1814 ‘3 1404 142 | 1394 | 3 11 1194}115$) 4 May86 4 Nov86! 4 May87! 4 Nees. 
- nae stock ......... - 1100 |1404 142 2194 3 7 S119 1) 3 4SNov86, 43 May87) 41Noy ¢ 
ordinary 400,679) | 93 11841199 | 9131 126%) 44May86, 44N | SgMayos 
Do 5 % debenture stock (HP-&D.i 8 0 ee er arts 25 |118§) 44May86| 4¢Nov86) 4}May87, qinove | 
apt gre arama BLOCK aor ser eeeese ee 100 /1283131 (12 at 322 | 3 9 925 |1183) te val a Sep.86 4 Mar87) q'song 
~~ eee BUDOK ..rcieveress 783.068; 1100 |1223) ... 14d hie 16g) 3 9 @ 116%, 1039) ; Marsé} 4 4 Sep.86) 4 Mar87 4 gh ¢ 
Do 43 lebenture stock ..........5: 9 444°129) 1100 4d 1163 113 1148 114g | $10 $3 1145) 160 | 6 Mar86) 6 6 Sep. 86! 6 Mar87 6 Sep.87 
Be 162 epee — ae 4 3,850,197)... Hen 163 | ne |L63 1335 | be as sitovHitise 4}Mar 86) 44Sep. 86 ae 44Sep.87 
y tock, No. "563,379... |] 54)1249)1253) 123 ’ | 5 Mar86) 5 Sep.86) 5 Mar87) 5 gers 
Do consol. 4 % pref. 8 ference, 563,379) 1242 1254 248 ) $18 9140 130 5 Mar | 5 Mars’) 2 oP 
6 reiere i i 100 | { } 32. « ‘ ‘ Se . 86) vo Mar87 Hn! D9, | 
Do Monklans Ch ce ee e0 100 is ats | 1984 130" | | 3 a igs, tea | tyMar 80 4aSeb 86 eee 44Sep 
° 1865 PTereeeieeieeeeerr st j 100 eee 1244 | 8 2 { om a 4 Se _ 86! 4}Mar i 44Sep.97 
De § J converuble. pe, 1674), 41880, 100 1934 123} 1 Ly | 18 San 2G Mara) sop.86 3 rst Es 
% preference, 1875 ........-.-. | 709,111! (100 {1s 11284, 130 | $18 913: 106g) 4 Mar86) 4 Sep.86 4 Mars? & Sep. 
Beh abr li $10}000) 100 254 | ji LOSE | 32 1054 Of] 3 Maras] 2 Seb.e6) 4 Saree 32 | 
Do 4% prefer. aaa oom. July, 89) vanes 100 |1003) 1053 1003 poe awe bi 7143144, 0 Mar 86! 0 Sep.86) 4 Mar87) 0 Sep.s¢ 
EDINARY STOCK,.....4:s0a+0050 Las Lf S49 37H) STH). Orta: 4 July86) 4 Jan. 87 4 July8?) 4 Jan 3 
eae Gnagen eaterred 2 409 400 a 5. iat i sie 1236 | ; 9 137 130 | | ‘aiJan 86 44Tuly86) aa Pate 
dix, after S 7, to Ei. Bese) ... 12,550,050 0 (13 13591187 | 136 | $ 7 9187 130 | 4 Feb 86) 4 Aug86) 4 Feb 87, 4 Augs 
Restore aE etna THs 8 Re eee a [aif aitees fee tite 
ees) 2,500,412 100° etd hae las | 38 nas lise | & “Feb 8 5 Augs6 6 Feb 87 6 Augs 
De Hisle 44 7% ss-s-s-srerssserrnns,. | 450,000 1100 /145 | 167 |168;) 1683 | 3 = A119" 112 | 4 Feb 86| 4 Aug86| 4 Feb 87) 4 Augsi 
Do Stockton & pm ¥ é 04 1,050,000 4 18 sae 119 | 118s | 2 Py 91554 145 | 5}Feb 86) 5)Augs6) Pat 4 rye 
ree les °| 3,152,74 00 {150811559 15081534, 154. |: oh ae b 86} 4 Aug86) 4 Feb 87) 4 Augs7 
Do West Hartlepool 4 ‘. LD bLY * 595,000 100 [1504 1554 112 14 14 | 8 ZZ aie Nt | 4 Feb 86 4 Augs6 4 Feb 87) 4 Augsi 
De Stockton & Darlington» D Pb) Go'760| |.) (100 {113 117 | Ue Tene | Oe te Siedaaltrn ll «eek oe 4 Aug86| 4 Feb 87) 4 Augéi 
Be Bet ent ome 8 An eT os hoo 7 11183/117 Hora sg | 3 9 $ 1584 1494) 63Feb 86) 4}Aug86! 6}Feb 87, 4yAugsT | 
Do Blyth and Ty ese} 10,727 9 1523)157 an ae ea an.87) 3 JulySp 
Do 4%, a wane *Ceaeeek”.. 22,826,565 “to Pa ed 4} a = 3 45 0 fh 154 3 Jan.86' 3 July $6, 3 Jan.8i} 3 July$ 
Do NortH-EastER? 74 pref.shrs.| 400,000) 155 1 | hy sii 
> ak t ,, L.,7 % pref.shrs. 20 153) 16 gJan.87) 38July$7 | 
eee obg.(red.78 dons peti Wekatal Ute inde | 15 | 5 # 018 | 16] a ee Sees Jan July | 
Me Checknel ait toekemaaions | 20.17) 18) 16) 17 | 15 $ 316318 5040)16 for 8416 for 85116 for 86 4)Julys7 
Poh % premium by drawings) | _ 348,00) 20 | 16 at 62g Ol fcl62 i S2v) 4 3 918591120 | 4hTan. 96) 4p July86) 4jJan.87) 44Jul 
ret 964,966, 100 133" paGOP ER AME | TEP LS ? | | 4}Aug86| 5}Feb 87) 4sAugs7 
DD cvtoscquccescoreseses cess . ' u v3 / ‘ 2 7 
sahasien nal % debenture stk.| 964,360) sco 133 |134 | 133 | 5 16 6 138 |131 i he 4fAug86 44Feb 87) 44Augs7 
Nort 44%, increasing to 100 |134 (135 | $14 3125 |119 | 44Fe 8 bFeb 87| 74Augs7 
pats — aa above O47 700,000) ..... 1100 | 120 1122 [120 122 | 21 | 4 0 0192 taza) 74¥eb * 7gAug 66 car ee Aa 
io gedoomnee $8 Kinesis | 2.020400; 100 1873 190 | Pe 1878 iy) M7 | 86| 6 July86) 6 Jan.87) 6 JulySi 
SARA PRT dime (noomall ba hat 2 | Nag | 4 26 6115 9 | Jan 86 5 July86| 5 Jan.87! 5 July87 
Nor mmortgnge, by drawings oy 1804.,| 678,000) es hi 08 Hey (oa | ao" | 422 #180" Blal 4 Feboel Andes! aL gi| 6 Oct 8 
rtgage, by drawings 77,200) 100 } | 69 |4 | | 6 Oct. 86) 6 Apl.87 6 a 
Norther of Cana § 7 Ist mortgage 425850, 100 100 983 aE 984 2 | we se “60 | 50 50 50 | sted 1880. 2 3) for 1882, nl sin 
Do br ret bad rete 100,000 100 8 4158 | 585 sty) B52 qe: 112 Ie geet gga ago] 3208 
TUE acseducnne. ’ 102 an, July$7 
aa gerne as da 6% bds,| le 105 {106 104 105 | 104 | Ding ple 102 | 6 Jan.86| 6 July86| 6 Jan.87 ane 
page ng ee Senger tee vei 117,500 00 104 {105 | 104 | 5 27 6108 4 | 3 ApL6| 3 Oct 86 3 Apl.87) 
gr. by Nrthn. of Canada, iss. at 93 34200. Kes 105 |106 144 15 15 | 4 2. S| 15a) 2 3 Ap | | 
6 % Improvement bonds .. aa 20 | "20 | 15 | 154 : bor | a 
Do, do 6 % P d.b 1958! 13,277, 660) | e ly87! § Jan.88 | 
Nirthn. of Spain 3% —. re a gold| Lay 0122 117 | 6 July86) 6 Jan.87) 6 July ‘| - 
Northern Pacific 6 % Ist m der 110,) | 120 | 1120 N17 | 119s" 119 (6 1 mui t. 86) 6 Apl.87) 6 Oct.Si 
bonds, redm. by purch. un © 1921 $45,509,000, ‘100 | | 1048 | 6 17 0110 101 | 6 Oct. | 
aa odie aoa an . estenaciel $1, 000 1024103 104 108 | 104 | | 104 | | | 644) 439 Poe 8 
Do 6% general 2nd m } 46)| 48} 493 | ... | Gay ete ft] . 
land grant S.F. bonds, red. 1933 $38,058,000, $100 [1024 493) 49} =] 23! 234 | ... | 35 stoi) 4jJuly86| 43Jan.87 44July87 dian. 
Do caine SIDI pusistninactnerdbennell $40,000,000 $100 1025, oad 283 1254 126x) 1264 | 3 7 41235 27 abJuly8o) 5 July86| 5 eq 87 : Aug8i 
Ss cae 
WN. Staffordshire—44 % dobeuture otk 1'176,000| 30 | 20 | 28 | 284) 37 (138 | | aeeell 3 a3 811384130 | 5 Feb | 5 Anas isFeb 87 4}Aug87 
‘Do g 5 Xwth prop.surp. prof. tos} 7, '971,000| ... /100 137 1384)137 | 122 | 122" | $ 14 $123 Fon | soeen ae 4 Aug86) 4 Feb 87) 3)Aug8i 
pa iambenes debe. |, 639,901 i 964 1004 969/100 | ThOg | $24: UO $610 Feb 87/10 Augsi 
e TEICTENCE STOCK .......ccc0. 
eee STOCK ............ 3,200,000) | | 311 0284 27 79 10 Feb 86)10 aso 7 Feb 87 7 AugS: 
Nth, Union A (gua, 10% by L. & N. W.) 477,326. neo loss 284 we ee ‘-- | $12 6/199 | 194 | | @ Feb 86) 7 Aug 6 Jne.87) ae 
kshire anal. 198 | lot |” 9 52 for 
scat iicavaaaie by do) 370,000 1 m1 Hier 08s "804 | | 9 28...41 90 | 6 agforisaple for ‘se4) 2 2 for 85/2 fr 
North-West of Uruguay 6% deb. an 562 340 00 A Thy Ss ‘aa a7 46} | nil, f | si | nil. ni | po 
BLOCK ......00eseereeees! /100 r | i 
eee —— —_ “sddiabdbéndegdulaai | 281,774 “99 | | 20 } 104) 12 | 103 1) a | 640ct. 86 640ct. 87 
Do5%2nd = - | 5,666) | | | pect 64Oct. 85 
- SHARES 900000868 eseees | | | | { | 1 te 640ct. 84 — 
Do OrDINARY ~y ) divide surpls’ “ | “i | ae Bis | 5 Jne.87| 5 Novsl 
: Norwegian Trunk 5% aft. 4 %, on) 225,000) | i - ls 8 q 964 90 | 5 Jne.86) 5 Nov 86) e nil nil. 
| on net revenue ord. shares. ..| $1,000)1023| 93x! 93 | 92 | 92 | | 92 | nil. | 90 | 744 nil. nil, | nil. | nil, 
i5% lat en, mt., 1932) $3,216,000) 100 02 79 | 80 78 } 79 79 a. 333! 224! nil. nil. | } 
eb Mieied ess | $4,030,000) $100 1 | 25 234 24) 24 | nil, ‘| | 43Sep.$/ 
referred shares a 20,000,000! $100 1024 254 i 24 Mar86| 49Sep.86| agMarsT | 5 Dec. 
De RDINARY pGantetiia get F | 134! | 199 13 | 13} | $14 6 139) 123 | 43 86) 5 Dec.86| 5 Jne $7 6 Nov8? 
Oldham, Ashton, & Guide Bridg ) 40,000 10 | 10 107 | 1074.) 4 13 6 1104) 4) 5 Jne | 6 Novs6! 6 Jne.87 
don, N.-W.,& Man. Sheff, aeons) 1,970°5471 | o. 1063) 107 a : 118 (5 3 01123 ress 6 Jne. 86) 6 July37 
Ontario and Quebec 5 % perp. deb.ste | $2,000,000. $100 |“: {120 a 1183)119 | | | | | | 
Soin ktdibonnie 6 tiacnuaian 1107 {105 \106 | 1067 | nil nay 100 | weal | | 
— enn eae certs), $5,036,000) - + hoa ae | S| | }08 | | @ May87| 6 Nov3? 
n m j | { | 
we acouen to Aidin), ei | | | as | Pay g'111yno2y 6 May86) 6 Nov86, 
112,000/ per ann. by Turkey til 09600 100 103x. 105 l103 104 | i: 
ION eisccsnestcnnseceieniice | , | [x f | | | | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















| 1883. | 1884. 7 1 
pAILWAYS. | #(/¢]¢/¢ 
| Ep | | = 
lain im ia 
_ | 
North British Lien ....,.(106}|1039)112 |1043]112 | 
Do Ed. and Bathgate 130 [12541135 12S 5 | 
Do Forth & Clyde, 5%) ... ; 27 4/1174 130 | 
Do = OB nates cveiee | wee | ee $128 [123 [130 
Do — ordinary ...163})158 [172 {159 
Do 5 %debenture stock /130 (12541138 127) 1394 
Do4% debenture stock 110 107 [120 L084 116 
Do 44% debenture stk./121 (118 }135 |119 


Do 44 % deb. stk....... 


Do consol. pref., No. 1/107 
Do consol. pref., No. 2)105 
Do Monklands ......... 153/147 
Do Ed. and Gl. 44 %....115 |111 
Do 5%, 1865 ......-0000. 11234) 117 
Do convert., 1874...... (125 118 [1283) 
Do 44% pref., 1875 ...\114 [1073 115}; 
Do convertible ......... 11164112 [117 
Do, 1879—-convertible 122 |117 [128 | 
Do, 4% pref., 1884 ...) ... |... J .. 

Do ORDINARY Stock..|1063) 977 
Do Edinbg. & Glas.def,| 43 | 364 


1102 109 | 
160 


119 | 


423} 


avb ape 


MARKET PRICES IN 


1023]1094/103441112)1074 
LSTEISLANI62 |156 


153 


11294118 


1304}124 [130 (12441135 }1274 


123 }129 
LLa}116 
1134}117 
121 {128 
106 
97 


333] 36 













885. | 1886. 
l¢i¢ 

| SS 

8 E 
aed 
LO43}114 |1083 
1130 [136 /132 
112291128 |125 
1126 [130 (124 










'116)]1203 1174 


12594134 (1264 
[112g}1 183 1154 
‘L144}1174/1153 
112431130 [1244 
1102 }1093/1044 
| 834) 974) 873 









——— 


The Markets where chiefly 
ADDRESSES. | dealt in. 


* Dealings Limited. 





i 
faa 


Glasgow, Edinbrgh, London, &¢. 


_—— —» 





[4 Princes st., Edinburgh. 
'Ed. & B. address—5 St Andrew sq., Edinburgh. 
‘Forth and Clyde address—179 West George 

street, Glasgov:. 
|Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 
| thence to Glasgow. South of Edinburgh, over the Scottish South-East 
and South Midland counties, from Berwick and other border towns, 
to Port Carlisle. Running powers North to Aberdeen are also held. In 
| 1866, no dividends were forthcoming, and a Committee of Investigation 
| then appointed, discovered that large sums had been charged from revenue 
to capital, and that no ordinary dividends had been earned. By issues of 
debenture stock and by funding three years’ dividend warrants, the 
capital deficits were covered. Some years ago a joint-purse agreement was 
entered into with the Caledonian, but abandoned ; and in 1871! an amalgama- 
tion was agreed to, and again abandoned. Another arrangement was in 
1873 made with the Caledonian, to prevent competition, which for a time 
worked well. Tay Bridge, upon which much money has been spent, and 
which once broke down, now completed. Capital expended, 35,297,836/. 
Mileage operated, 1,151 miles.—Sir James Falshaw, Chairman ; G. B. Wieland, 
Secretary ; J. Walker, Gen.-Man, ‘Glasgow, Edin., & London. 


Nth.-Eastern 4% deb. stk./1164/111 [126 his 121 (113 [123 |117 | 119x {York. Loadon; Manchester, &c. 
Do debenture stk. 44%/126 {121 [136 |121 [134 |125 [133 |129 | 131x | Note.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,” 
Do preference 4%...... 112 |108 F118 108 [118 |109 [119 113 | 116 “ Darlington,” “ West Hartlepool,” and other railways. The system extends 
Do Carlisle 44% ...... Pte Td cee a eee: oe ae to most of the large towns between the Tweed and the Humber. The con- 
Do Stocktn. & Darl., A'136 {131 [139 /131 [139 |132 [1423137 | 1384 | solidation of the capitals was effected in 1870, when the dividend was 63% ; 
Do _ B & C162 |154 [165 |154 |163 15 1663/159 | 1663 | it rose to 9} in 1873; but fell to 52 in 1879. Capital expended, 58,688,331/. 
Do West Hartlepl. 4% 112 106 [117 |108 J117 108 [117 |113 | 115 | Miles in operation, 1,577. The revenue of this company from 1870 to 1874 
Do Stocktn. & Darl., D142 |136 [150 [138 [148 142 1493145 | 145 | advanced with great rapidity, owing to the growth of the northern manu- 
Do Hull and Hornsea 108 |103 [109})104 ]112 |102 [113 |108] 111 | facturing districts, Afterwards it declined greatly, then recovered, bat 
Do Blyth and Tyne .../109 {105 [114 |105 ]114 106 115 |111 | 112 | has again declined.—J. Dent Dent, Ch. ; C. N. Wilkinson, Secretary. 
Do44 % to ’82—then 4% 110 {105 [115 [106 115 107 [115 112 | 113 | H. Tennant, Gen. Man. | 
I Do “Consors” ......... 174916641723 157911608'1429]1592| 1424) 151g | 
i North-East of Uruguay, ... | ... J... |... Jase | ee Pee | a | .. (6 Finsbury circus, E.C., W. R. Jenkins Sec. | 
Northern of France—3%, 143) 14 | 153) 14 | 16 | 149] 16 | 154] 152 |18 Rue de Dunkerque, Paris. |Paris and London.* 
Do Charleroi, 38% .... 17 | 15])17 | 15]17 | 15]18| 16] 17 Baron Alph. de Rothschild, President; M.| 
ae ' Castel, Secretary. 
Do SHARES....:.......... | 774 68 | 703; 65 | 674)59R] 64260F,] 633 | 
N. London—44 %deb. stk./125 |120 [130 120 [131 |124 [1344128 | 134 |Euston Station, N.W. ‘London. 
Do pref., minim. 44 %../131 |125 [132 |124 [135 |127 [136 [132 | 134 Note.—Line runs from Broad street, City, to Dalston, Islington, Chalk Farm, 
| and Willesden Junction. Also East from Dalston to Victoria Park, Bow, and 
Do preference 44% ...'119 (115 [119 (115 [121 115 [126 |117 | 124 | Poplar. Access obtained to Kew and Richmond. Capital expended, 
Do ConsoLipat’D STK.'182 |167 [178 \165 [180 |1674]1854,1774] 1825 | 4,014,1317. London and North-Western subscribed large part of capital.— 
O. L, Stephen, Ch. ; G. Bolland Newton, See.& Man. 12 miles in operation. 
Northern Central 6% ...:110 |103 }111 [105 [115 108 117 jl] 114 Anite een Joint Stock Bank.—15PhilpotLondon. 
' Jane,E.C.-Address,Calvert station, Baltimore, 
Nthn.ofCanada5%Istmt.'107 {102 1106 | 98 [107 | 99 }109 104] 108 Agency—37 Old Jewry, E.C.—W. Lethbridge,|London. 
Do perp. deb., 4%...) .. | ve Pee |. | 82 | 79 | 85 | 77] 85 Chairman ; Samuel Barker, Manager. 
Do 3rd pref.6% ...... 93 | 88 | 93 | 83 | 86 | 80] 95 | 764) 95 
Do 6 % preference...... 74 60 | 65 | 60 | 65 | 60 | 654) S74] 574 
Do Northn, Extsn. 6 % 112 1104 }107 100 107 |101 }109 i103 108 Absorbed by “ Northern of Canada.” London. 
Do 6 % Improvement...'112 |104 [107 oo [107 1101 109 |103 | 108 
Northern of Spain 3 %...| 144 124) 15 | 13 | 15 | 134] 15 | 13] 144 25 Boulevard Haussmann, Paris. London. 
Northern Pacific 6% 1 st Agents—-Messrs J. S. Morgan & Co., 22 Old/London.* 
mort. gold bonds ...:110 |105 |108 | 99 }116 103 [123 |113 ] 119x | Broad street, E.C. European Agency— 
| Water st., 20, Liverpool, Office—St Paul, 
| Minneapolis, U.S. 
Do. 6 % 2nd mort. ...| 107 
Do preferred stock ae ss | els Siloti ae 
DS Crater Been i ek one Bee Lape Bored os Ee cere | 
N. Staffrd.—4} %deb. stk..118 (113 [126 114 ]121 |116 [125 |119 | 125 |Stoke-upon-Trent, Staffordshire Potteries. London and Manchester. 
Do guaranteed 5% ...' 27 | 254] 274) 25 | 274) 254] 28 | 953 27} Note.—Capital expended, 7,945,532/. Miles in operation, 194, and canals, 118. 
Do 5% preference ...... 129 124 1130 /125 [130 {126 ]133 [127 | 132 —Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 
Do 44% preference ....117 |113 [122 ALL pl22 (115 pl21 117 119 | 
_DoConsotrpar’p Stx.' 93 | 83 | 92}! 854] 92 | 77} 94) 89] 92 | 
Northern Union A ...... (269 (26047282 263 277 |270 [281 |273 | 281 Joint Lessees’ office, Fleetwood.—William Manchester,Liverp'l,Lancaster. 
| | Birley, Chairman ; Thos. H. Carr, Secretary.) 
Bo We SS 308 Sk 1189 180 196 |184 194 |189 }195 1189 | 195 | 
N.-Watrn. of 6%deb.stk, ... |... Pe owe 4 AE, gel ... |'794 Gracechurch street, E.C. Ch. Grey Mott, London.* 
“Gen a {is eee sc6 1 ne 45 | 20178 | 36] 76 | Chairman; J.D. Kennedy, See. 
Buay | ond pref.| ... | ... 23} 4357/14] 55 | 
_Do Orpivaky Snares! ... | ... Pca aa thea 1 
Norwegian Trunk 5 % Dc i | . Agents—Messrs A. and W. Ricardo, 11 AngeljLondon.* 
| | court, Throgmorton street, E.C. 
| | 
Ohio& Mississip. Ist mit aii Pe a ' 91 | 93 (Cincinnati, U. S. Transfer Agency—William New York, London. 
NS ein = | 117 | 97 [102 | 75 | 90 | 473] 93 | 723] 85 | st.,NewYork. Engl. Comm., 49 Lime st. 
Do OgpINakY ......... 138 | 25 | 254) 17 | 28 | 11 | 36 | 204] 254 | John M. Douglas, Receiver. 
Oldham, Ashtn., & Guide| 123, 11 124 1131 1231 113] 133] 113) 135 Manchester. SirE. W.Watkin,Bart.,M.P.Ch. ; Manchester." 
| | | Edward Ross, 8S. 
Ont. & Quebec5%deb.stk.| ... |... |... | ae ... 1110 '105 | 109 |\Transfer Office, 88 Cannon street, E.C. iLondon. 
Do 6% capital stock...| ... re ane | ove if sos a 1214] 123 |Transfer Office, Montreal. é 
Oregon & Calif. 1st mort./101 | 91 | 94 | 65 | 95 | 60 [109 94 | 104 |Agents—The London and San Francisco Bank.| London. 
/Address—Portland, Oregon. R. Koehler, Ree. ; 
| | G. H. Andrews, Sec. 
Ottoman 6 % bonds ...... 101 | 80 ]110 | 99 J1144 1024]129 1114] 127 [13 Moorgate street, E.C.—Sir G. K. Rickards, London. 
"ht 





| K.C.B.,Chairman. Thos. H.Cooke, Secretary.' 
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| 
| CAPITAL. MonTu. | Last divs, yld.| 1887 Divipenps. | 
iS i pp Busi- Investor | siintstintineeae: H 
NAME |Amt.; | w& | % | #| 2 | ness jat Latest, = | % biti: ; | 
‘Subscribed| of (Par) 2 | | 2 | & | Done. | Price. | tp | é Last Four 
Share. 1S | ss hea | ‘PerCent. LF | 4 |__e Rate eae Cent. per Annum, 
Ottoman (Smyrna to Aidin), 5 %| | | £ e | a ee 
dihesihione, 1910 (iss. in 1880) . - | ad 100 {100 j101 \192 100 \101 | 100; | 4 19 él 103 | ote | 6 Mar86) 5 Sep.86 5 Mar87 5 Sep.87 | 
Do, do 1910(Seraikeny Extension). 98,000; 100 |100 | 96 | 97 | 95 | 96 | O58 ere 011004) 95 5 Mar86| 5 Sep.86) 5 Mars] 5 Sep. $7 
Do, do 1910 (Tireh Extension)......| 175,000) 100 |100 93 | 94 | 92/93 | 92g | 6 22 0 99 | 92 ie 5 Mar86| 5 Sep.86) 5 MarS7 5 Se p81 
Do SuHarss (to bearer) ..........5.06: 891,940} 20 | 20 | 10}; 10}, 10 | 103; 10% | 8 2 ’ 13) 9 ogee ee April, '87. °f per sh, gy || 
Oude&Rohilkund 4%deben. ) guaran-| 1,145,000)... [100 |... [ve [ee | oe }osee | eee J gee | ove | & Apl 86 4 Oct. 86) 4 Apl.s7 8 ba 
Do 34 % debentures _ | teed by! 3,770,300) ... 1100 bi, | BES Aes tee | nee | ane | | BRApI. 86' 340ct. 86) 3h ApLsil 340ct + | 
Do 4°% debenture stock [Indian| 384,700, ... |100 106 1107 105 106 | 106. | $ 16 6/108 |105 4 Apl.86) 4 Oct.86) 4 Apl.si| 4 Oct. | 
Do guaranteed 5% Srock ) Govt. | 4,000,000) ... 100 |128 11303/128 |128x) 130) | 5 28 01818) ae [5 Jan. 86) 5 July86) 5 Jan. 87) 5 Tulyss | 
Palermo, Marsala, and Trapani ..... 800,000 20 20 | 15z) 16 | 154, 15g) | 3 6 9 18 | 154) 4$Oct. 85 )dv’o Apl. 86) 15Oct.86\23 Oct. 97 
Panama Rail 7% gen. mort bnds 1897; 569,800)... |100 104 105 (103 |104 105 (6 9 O110 1103 | 7 Apl.86) 7 Oct.86) 7 “Apl 87) 7 Oct.s7 | 
ri Do 6 % subsidy bonds, A oa | $1,500,000 ee ee. 100 ae 99 rr | 100 Sig Ate } 99 1 6 Apl " 6 Oct.86) 6 Apl. $7, 6 Oct, 87 | 
aris, Lyons, & Meditrn. ll “%oblgtns. | gata 
“Fusion Ancienne’ *__red. at par| 72,000,000 | 20 | 20 153) 152 15} 154 15} 3 1? 6 15 i 143) 3 Jan. 86) 3 July86 3 Jan. 87) 3 Tuly$7 
Do3% obl. “Fusion Nouv.” A | 75,738,920 20 | 20 | 159) 15%) 154; 154) 153 8 17 6 16 ; 14%; 3 Apl. 86, 3 Oct. 86) 3 Apl.87) 3 Oct .87 |] 
DODD ivcisssinisictcisicevesveedh 16,000,000} 20 | 20 498) 50 (4975/4944 | 4944 4 8 6)51 py) 473/11 for 84) 1 for 85/11 for 86/May.N 
Paris and Orleans shares .............+. 12,000,000 20 | 20 | 518 523) 518) 523) 522 14 4 o 539) a Algfor 85/11 }for 86 Apri ‘Oct 
ene mort. 6% sterl. ‘iai0| 2 ,781,600; 200 |100%)131 132 130 jtSl $e, ; : care 1184) ; — 86) 6 ‘Jalys6} 6 Jan.87; 6 Julys7 | 
Do6% consol. sink. fund mortg., 1905) 4/693,800 200 |1009/125 |126 |124 [125 | 125 o 6 an, 86} 6 July86) 6 Jan.87) 6 Jul 
Do6° case & 1905! $2,000,000} $1,000} 1024}124 122 23'120 '120 | 120 | 4 8 8 1254)117 | 6 Jne.86) 6 Dee.86, 6 JSuneSi 6 Jays 
Do 44 % gold } bonds, 1918............ $6,000,000) $ 1024/110x/1118)110 LD | Wg | 4 21 S113 |108 | 4}Mar86) 4)Nov86, 4}May87) 4Novg7 | 
Do CarrraL Stock ($50 shares) ...'$98,521,300 $50 | 514 57x| 57 | 55k) 56 563 | 418 4 614) 554) 0 May86; 5 Nov86! 5 May87' 6 Nov§7 | 
Pennsylvn.Co.4}% 1 mt gld bds, 1921'$10,000,000 $1,000) 1024|110 95 | 1075)108x; 1074 | 4 2 5 LIS |107 | 4$Jan.86) 447uly86) 44Jan.87| 4jJulys} 
os eet con. mt. iss. 90% 225,000} 200 1008) ... | 95 | | 85 195) .. |) 6 o $$ 95 | 70 | 6 Jne. a 6 Dee. 5 6 June, 86) G Dew 8s 
iladelphia & Erie6 % gen. mortgage,| ey | 
1920 (issued at 874) ......c.00+00- | 1,000,000} 200 {10091126 lee a 27 | 1274 | 410 9130 1125. | 6 Jan.86 6 July86) 6 pee 6 July$7 
Philadelphia and Reading6 7 ai 101 | ; 
cose mort. 1% sink. fund, 1911} 1,399, 800| 200 |1009/126 (126 123 a - 4 . oll27 |117 6 Jne.86| 6 Dec.86) ‘ Jne.87| 6 Dec.s7 | 
%sterl.imprv. bnds.2 %s. fd.,’97 1,872,800| 200 |1009)106 |lo7 106 |107 13 3/1124/104 | 6 Apl.86) 6 Oct. 86, 6 Apl.87) 6 Oct.s7 | 
Do 6 %gen.mort., °74, 1908, Certs.| 3,937,200! 200 |1008/1105|113 1104)112 | | 112} |. {U3 | \L02 | | 6 Dec 7 
Do scrip for the 6 deferd. 4-coupons| $226, 170 .. 195 105 | 95 | 95x} 94 | 6 & 3/105 } 90 | Interest paid ‘to | | | Jan, =, | 1888, 
Do cons. mort. bds., Ist series ...|$34,300, 000) $1,000) |1024) S | 954, 95 | 954)... | 954) 60 | | 
Do on 2nd series ...| $6,000,000) $1,000/1024) 65 | 783) 65 | 75 | 784 vs 784) 40 | ies Rea. 
Do Common Stock ($50 shs)Recpts| $32,831,375! $50 51}! 36}! 363) 32) 34 | 34 nil. 36] 174) ’ Last: ¢ div. |10 % Jan.) 1876 
Do deferred income bds, Receipts../$24,930,450) $50 | 514 123) 12}, 103 Wi nil, | 12}! 4 No dividend | ever paid. 
Pittsburgh & Connellsv ille 6 %, sterlg. | | | 
Oe by oe ore _ atic 200 |1008/130 1131 hoo | 4130 | 1293 | 4 70 132 264 6 Jan.86) 6 Tuly86 6 Jan. 87 6 July$7 
ittsburgh, ic. 7 % shs , 
(gua. by Penns. Railroad)......... $19,714,285) $100 |1023)156 [158 156 156x; 1564 | 4 9 9160 (150 | uarterly| J il, July, (Octol 
bse bean GhShons Hambang (i i $100 | 4 56 |156x) 156% "| ° rterly| Jan. Ap ril, July, f ctober 
zilian) 6 % debenture stock, 1907, — 173,408) 100 | 953! 953/93} 93 | 95 | 612 9) ¢ v M: 
Preston & WjoeTtls)2% ate 7 ] i 3) | 3 | 9)103 93 | 6 May86j 6 Novse' 6 MayS7) 6 Novs7 | 
York. & } London & N.- Western 429,000 5 | 2 564 56} 56 | 563) 564 |; 310 # 564 53 ) 77 Mar86/ 73Sep. 86 73M ar87| 7 §Sep. 87 
Do Halves, A, i! 17s % perpetual... 209,000 125 124 274) 283) 274, 283) 27¥e| 3 7 3 28} 264) 72Mar86} 74Sep.86, 74Mard7) 74Sep.$7 
Bo preference 12/17/2 % per tual. 30,000 25 | 25 | 88 | 90 | 86 ' 88 | 90 Sil 9 9 | 86 |/124Mar86|12gSep. 86 124 Mar$7 |123Sep. 87 
Pro.Grl. Vitbsk.5%bs. | 5%g.byRussia} 4,429,200' 100 |100 | 92 | 93/91 | 91 | 914 }4 10 O 975 91 | 5 ApL 86) 5 Oct. 86) 5 “Apl. 87) 5 Oct.87 
Do shares........ aesees red. by 1953 1,000,000) 20 20 | 18 | 184 174,18 | 17g 5 8 6 19} 174) 5 ApL 86) 5 Oct. 86. 5 Apl.87! 5 Oct.87 
Quebec Central 5 % Ist mortgage . 556,000; 100 100 26) 28 | 25 | 264) +25 + | B14) 20-1 5 July85| 5 Jan.86, 5 July86) nil since 
as 5 ye Francisco (Per nam uco)) 1100 
44 % debentures redeem. at par. 203, a5 100 100 | | $5 July86 7 
po fafa Gee taal 6001 ged, 5 | | 102 | 44July$5} 44Jan.86, 44 ulyS6) 44Jan.$7 
for 30 and 800,000/ for 90 years); 1,200,000 1100 ad 1044) 102 103 1023 | 5 6 G\105 i 5sApl. 86) 5}Oct. 86, 54Apl. 87 540ct. 87 
Bhzmney Perpeteal 41 Deb. Stock...) 300,067) 100 |112 {113 |111 jtdax! U4h | 3 22 O1L1S [107 4-Jon.86| 4 Jul y86| 4 Jan.87 4 JulyS; 
~ Pi A ayes ac Savane. proeoe yee 50, | 1523 vt Lae | 3 17 9160 |1525) é Feb. 86) 6 Auges| 6 Feb.87, 6 Aug$7 
Riga-Dunaburg, guar. 45%, ‘sinking! ed | 2162 /1505'1595) 162 | 5 12 9/183 . 04/10 Feb.86|10 Aug86 8 Feb.87 10 Aug87 
oe “seme by Russian Gov.| | a | | 
for 75 years from 1858 ............ | 1,632,000; 20 20 | | 15 5 16 80ct 
Rohilkund aid Kumaen, Limited ad 200,000| Stock 100 hot i 1s 101 100%" | j $ 0 olios | 99 3 J S eae “4 Bart “" ‘ eet 
Po amare 6 % pref. shares, 80,000! 20 | 20 30 | \ 30 | 29 30 ak OS Ji 30 | 2916 Jae 56 6 Feb. 86, 6 “Aug 86 6 Feb.87 
0 ordinary shares..,..7............... | 2 ‘ y ‘ 
RoyalSardinian3%obi. A | -pigenael' ged ae 1 ieebae ee es 0 Aug85| g for 85 0 Aug8d) } for 8 
5 I INC iced, | 1,000,000; 20 | 20 12}| 1531 114 114 -| 12 (6 & 133! 1k 3 Apl. 86 3 Oct. 86, 3 Apl.87 3 Oct.83 | 
03% obligationsseriesB ......... | 800,000) | 20 } 1s | 124,12 12! 128 | 5 0 | 39°! P 
Und aetoreess dhaas 2] aes oe - fn al -e ae ie 5 O18 134 12 | 3 Jan.86| 3 July86, 3 Jan.87 ow 
© Prererence Snares ,,,,........ y m f 3 Jan.87 9 JuUlyss | 
Do Oxpiyarky SHARES ...,.....,..... | | ; | 3 tee : aay + ite dee 
Royal Swedish, Limited (Asstd., Pro. ae | 103/208) 10) 10x, 10% eo d 104 5 Jan.86) 5 Jaye 5 Jan. Ba) 5 July 
prietors in) debenture stock, 5° 181,500! I ls g i | 
Do preference shares ...,.,......... 182,900) " "7 "3H vad Pan 2d ne _ "ae 5 0 are 106 5,5,May386 S Nov 86 Mays ee 5 | 
- ORDINARY SHARES ............... 460,000 5 | 5 ar} eee si ; t nil 1] “4 = = Pr a. | nil 
oe ih obligations. | ieee 360 ee 32 | 34 103 | 1045 | | 104! /s 14 6/107 “|100 | 7 May86| 7 Nov86, 7 May87 1 oe 
St Joseph and Grend island 6 tal 32 | 34} 31g i) 318 [#18 | 43 | 30} 1 Jne.86) 1 Dee. 86, 1 Jne.87| 1 Deco. 
Mort. Gold Bonds red, 1925....... 24 y | : 8; $7 
ees a6% str. Istmort.| 500,000|, nie 0" 8 ig a 8341 "Bit , n ol bee - | 4% smal pte 
uis & San Francisco 6% 1st mort. om ay : guar, 
pl iissouri & Wate. divisn.)1919 $1 100 /1024 11195|121 | 118 {1194} 110 | 4 17 dda! 6 Feb.86| 6 Aug86, 6 Feb.87| 6 AugS | 
nandebscndebeis j > € @in1R o 
fi (minimum) preferred ...... | reo oe i102 56 & 5 | hes | "734 - nit “| 884 64 se a7 . <n . May$i a el | 
IMMON STOCK........,.......0 5 ‘ 7. | ¢ ni er i 
St Louis Bridge7%1stmrt.gld.b 1929 ae aeaies — a Lew | 37 | ome Le | tO AD nil. mls a 87 | 
/o gid. ba, 2¢ $5,000,000! 1024|1344/136 1133 | 1344! 1354 | 5 4 9038 7 Apl.87, 7 Oche! 
De iret preferred stock Sisiiaatl 2,490,000... [1024108 108 |103 /103x| 1083 | 5 16 61109 (103 | 6 Jen.86| 6 July86 6 Jan.87| 6 July87 
ref, s { x 
ae ond tose $3,000,000 $100 |1024) 52 | 63 | 51 | Six! 51 | 5 17 6 54 | 50 | 3 Jan.86| 3 July86, 3 Jan.87) 3 July$? | 
Central, 54% preference, furth | | ie) | 
division after 53 % on old care ui 10 | 10 bi 124) 1 | | 9: | | July87 
Do ordinary shares ‘eidienlaricnecstliata 620,006, 20 20 1] rd il , i 10} 125 eto ta 114) 53Jan. 86 Sy uly86 ane re Si | 
San Paulo(guar.7 %on2 siaaanioas : | | or 10; 103 10y%e) 4 7 I, 104; 93) 2 all 2 Oct. 86) 2 Apl. 2 rae 
1948 by Brazil)54% peri, deh, stk.| 750,000 ‘100 | 1133 |184 uly$: 
a aa ‘ “99 | 99 | 131 aly In * 6,1354)130 |) 54 Jan. 86 Suly 86 5Jan si siuly 
vrsenvee 27000,000; 20 | 20 | 40 (4997 40) 40 | 45 | | 30)/0 Apl.86)10 Oct. 86 12° ApL 15 Oct 87 
=== omnes: —— iiaacaaaeaiataamannrenisiiin eee 
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IC 1883. 1884. 1885. 1886. Clos- The Markets where chiefly 
ne re ee , | 
RAILWAY | gi? ss fg at | | 8 | Price, ADDRESSES. | dealt in. 
= 2 Fic | z Dec., 
| x | 4 Apo iA Ts | 4 7 1sss. * Dealings Limited. 
ttoman 5% debs., 1910, 90 | 82 88} 93 92 {102 97] 9s 4} A ese eee as 
1, 1910 (Seraketn}..| 88 80193 85] 93/85] 99 93] 96 
Do, 1910 (Tireh) ...... | whe Trays ... | 91 | 73498 | 89] 95 
D0 SHARES. .ccssesenseese | si 5H 9s! 71 73! 5110, 6a 94 









Nude & Rohil. 4 % deb... 5 29 Martin’s lane, Cannon street, E.C, London. 
Do 34 % debentures....) . 
Do4 § dehensesyeqor™ 108 103 108 103 
Do STOCK.. J/13L (125 131 124 

Palermo, Marsala. Sion las | 172) 153] 174) 16 

anama gen. mortgage... 119 haa 119 (113 


ses | oes Pooce | cee ee | Note —Capital expended, 8,880,428/, 686 miles open. Government gave notice 
107 100 108 105} 106 | of purchase in 1887. John Pender, M.P., Chairman; Maj.-Gen. C. C. 
129 114 }130 125 4 130 Johnston, Man.-Direetor. 

18 15] 17 Agents —Railway Share Trust, Bank bldgs, E.CLondon. 

115 109° 114 108} 109 ‘Agents—Messrs Melville, E vans & Co. ., 70 Lom-London. 

‘bard st., E.C, Address—37 Wall at., N. York. 

Do 6 % subsidy ......... '108 102 111 |t02 106 |100 j108 102 | 1034 | As gents— Messrs Morton, Rose, and Co. 


aris, Lyons, & & Mediter. 









3 % Fusion Anci ienne| 143) 13% 16a 14] 15} 14] 153 15] 154 88 Rue St Lazare, Paris, Paris, London.* 
Do3 ¥ “Fusion Nouv.” | 14%) 133] 15 | 139] 154) 144) 153 149) 15) |M. Andral, Chairman. M. Couras, Secretary 
Do SHARES..<.c+s-spseees | 64 | | 43) Sl | 474] 51 484) 504, 464) 498% 

} 

aris and Orleans......... | 53 | 474) 54 | 494) 55 | 5195443524] 523 '$ Rue de Londres, Paris.—Heurtan, Ch. Courr,as, Man.] Paris, London.* 
ennsylvania genl., 1910127 (118 [126 121 [129 |122 }133 125 | 129 233 South Fourth street, Philadelp hia. London. 
Do 6 7, 1905 .....000+024) (123 (114 1123 )115 [124 |118 [127 121 | 124 London Bankers—London Joint Stock Bank. London. 
Do 6 7, 1905 .....-...0-. (120 A14 [122 1115 [124 118 [125 117 | 1195 Lond. Agent, W.T. Powell, 1 Drapers’ gardens. London and New York. 
Do 44 % Gold Bds.,1918) 106 |102 }108 104 [112 1044 109 | Geo.B. Roberts, Pres.; John C. Sims, jun.,Sec. |New York and London. 
Do CAprraL STOCK . - iy 58 | 62 | 51M 574, 47 | 624 523] 58 Mileage Pennsy lvania Rail. , 2,366, and mileage Lond., Philadelphia, & N. York 





of subsidiary Pennsylvania Co., 3,322. 

111 104] 107x Interest payable in New York.—s, B. Liggett, Itondon. 

Secretary. Oftice—Pittsburgh. 

100 | SO} 90x Office of Philadelphia and Reading,43 Coleman London. 
| street.—U.S. Office—Norristown, Pa. 

130 121 | 129 Leased to “ Pennsylvania.”—Agents, Messrs London. 

J.S. Morgan and Co. J. N. Du Barry, Pres. 


103 93 {106 |100 
100 | 85 


Pennsyly.Co.’s 44%1st ad 101 | | 96 


Perkiomen stl. 6 % 8 98 | 90 85 | 70 


Phil. & Erie 6 % gen. mt.'12] a4 123 116 


} 
| { 
| j 


hil. & Read. 6 % string.! 


} 
123 118 


124 116 | 118 Address—227 South Fourth st., Philadelphia. London. 


consol, WUT 05-00 }127 (115 #121 (109 [121 |107 
Do 6 % improv........+. 109 104 }1084; 89 [102 | 89 }1]0 101 | 105 =A. Corbyn, President. Albert Foster, Sec. London. 
Do gen, mort., 1908....104 | 94 }105 | 67 | 84 | 69 j110 | 82] 104 (After protracted delay, the company has at London. 
D0 SCLIp....scescerseereses 104 | 97 [103 | 90 | 95 | 70 [100 | 75] 95 last been successfully reorganised, and the London. 
Do cons, mort. bds. Ist}. {oP | o. tf oxy 724 —sreceivers discharged. Philadelphia, London.* 
Do 2nd series ......... | iat I ais Bde Picac Mean Vieie oe ‘Philadelphia, London.* 
Do Common Sreck 31 | 2431 304! 831134) 63] 264.10] 175 London, Philadelphia, &c. 
Do deferred inc. bnds.| 114; 7#) 123% 3} ; 133] 74! Sep 54 London. 
Pittshgh & Connelsville!125— ‘118 ]125 119 [127 |120 }131 124] 129° |Agents—Messrs J. 8. Morgan and Co. London. 
Pittsbgh, F. W. & Chic. Oflice, Pittsburgh, Pa.,U.S. Agents, Winslow, London. 
RRA E 8 AY biped dis bis 154 149] 15)x | Lauier, and Co.,New York. J.J, Haley, Sec, 
Porto A legre & N.Hamb.| 
6% deb. stock......... | 88 | 76185 | 68} 84 73 [104 | 724; 100 110 Cannon street, E.C.—W.C. Twitchett, See, London. 
Preston and Wyre........) 53 | 51 | 554) 52 | 55}/ 53 | 554, 544) 542 Lancashire and Yorkshire Railway Company, Liverpool, Manchester, London. 
Do halvem..,..........00+ | 263! 254) 28 | 254] 274! 26 | 28 | 274) 279 Manchester.—T. H. Carr, Secretary. 
Do preference...........| 83 | 80 | 86 | 79 | 88}! 84] 92 | 863} 39 
Pro, Orl. Vitbsk, 5 9 /, bis. 86 83 | 964 84] 95 | 815]100 94) 94 Agents—Messrs Thomson, Bonar, & Co., Old London. 
DO SRAYOG ig.coce'scesés0cs | 17 | 154) 19 | 153] 19 | 164) 20 | 18] 19 ‘Broad street, E.C. London.* 
Quebec Central 5 %........ | 75 | 48153 | 324) 354) 224] 344, 224] 304 Messrs F. H. Norman, Ch. F.P. Baxter, Sec. London.* 
Kec, & San Fran. 4) %dbs. a 1. P|... (107 | 9941 100 915 Old Jewry chambers, E.C.—Viscount Gort, London. 


Chairman ; U. P. Harris, Secretary. 
Do Carrrat Sreck.....'108 | 99 


104 | 97 | 96 | S14H104 | 92] 101 
Rhymney 4% deb. stk.. M sey LI 1105 [109 105 [112 |1053) 109 Cardiff.—John Boyle, Chairman, W. Mein, Bristol, London. 
Do 6‘ } preference... 153 145 [155145 1574146 [157 [150 | 1545) Seerefary. 
Do ORDINARY ........... |190 1163 1193 1494]192 |1324}1925 178 1804 


16 London Agency—-H. Newson Smith, 37 Wal- London.* 


Riga Dunaburg 44 %......| 154) 134) 16 | 14 
ye 7OK. 8 brook, E.C.—E. Mertens, See. 














Rohilkund & Kumaon.. dp, td] 43) 33) 44 34) 42 3; 4} 206 Gresham House, E.C. Maj-Gen, Trevor, Ch E. L. Marryat, Sec.] London. 
Ross & Monmth. pref.... 27 | 26]... | save hg St Mary street, Ross. Monmouthshire. Hon, R. London.* 
Do ordinary.............. Mel ae GS Ry OS Pea rere) eee eee a Henley Eden, Ch.; J. E. S. Hewett, Sec. 
Royal Sardinian 3% A....! 114) 94} 124; 104] 123, 119] 134, 12 | 13 Company’s offices, Rome. London. 
Do 3 % obligations B... 114! 94} 123) 104] 124, 119) 139) 12] 134 8 Draper ’s gardens, Throgmorton street, E.C. London Agents—C. de Tivoliand 
| Do5% preference...... | Ok} Si 109 S83} 11 | 10] 119 103] 114 | Marquis S. de Villakermosa, E, Segré, Managing Director; B. Besso, Sec. 
Do ORDINARY............ | 84} 6H 92 72110) Sf 11d) 94) 10¥¢ | 
Royal Swedish—3J int...| 56 | 53 158 | 53 | ST | 54 [112 1074] 110 |136 Gresham House, Old Broad street, E.C. ‘London. 
E. Ayres, Chairman; G. A. Hillier, Secretary. 
Do7% preference......) 3}! 2)1 3; 241 3h 24] 4| 3] 33 
Do ORDINARY.......... ‘ewes 8 a 8 t 
Saguala Grande 7 %oblg. 107 |100 }107 100 {105 101 |107 103 | 106 Agents—Colonial Company, 16 Leadenhall st. London.* 
} Rt. Hon. E. P. Bouverie, Ch. B. Brown. ' 
}| St John and Maine........ | 40 | 25131 | 23130 2141 44 | 27] 324 40 Old Broad st., E.C. wi h. Bischoff, Jun., S. (London. 
St. Joseph & G. Island 6%, | ; Office, St. Joseph, Mo., U.S. Transfer Office, London. 
Ist mort, gold bds..| ... |... ee et Bake} cod ETO New York. Interest guar. by Union Pacific’ 
| StI wrncekOtt6%stl mrt.| 75 | 60 | 82 | 63177 | 65 | 864 75] 85x 5 Moorgate st., E.C,—C. D. Rose,CA.; T. A. Welton, Sec.] London, 
| St Louis & San Francisco) { 
| —6% Ist mort. 1910....110 (103 |115 102 112 |101 {125 1074] 122} |Mills building, Broad street, New York, and’ London and New York. 
| Do 2nd mort, B and C102 | 90 [110 | 96 1054) 93 [117 [1053] 114 Temple building, St Louis, U.S ._—Edwd. F. 
| Do7% preferred ...... | 61 | 44149 30] 48} 30]74 | 404... Winslow, President ; T. W. Lillie, See. 776 
Bo Commen Stocx..... 36 23 | 27 | 20] 25 | 154} 37 | 20] 32 miles. 
| StLouis Bridge 7%1stmt.'129 |120 [129 '1174}130 117 [138 130 } 135 Agents— Messrs J.S. Morgan and Co. London. 
|| Do first preferred...... :o | 90 | 98 | 901024 90 [109 100 | 104 “om to the “ Wabash ” & “ Missouri Pacific ” : 
i; _ Do second preferred... | 40148 | 40 47 | 41154) 46] 35x Companies. 
| Sambre and fr feuse 5} - 13 | 105 124} 11 } 124 11 125) 114] 12} 10 Moorgate street, E.C.—William Austin, ‘London, Liverpool. 
| 7 | Chairman; A, Snellgrove, Secretary, 
Do ordinary.............. 93] 11 | 10] 114) 10] 11 | | 94 10 | 
San Paule 54 % deb.stock 128 120 [127 |119 ]131 |1214)134 a 134 /|111 Gresham House, Old Broad street, E.C. ‘London. 
: iG. A. Hillier, Secretary ; M. R. Smith, CA, 
Do SHARES............... 393) 37 § 42 | 364) 41 | 364 413 394] 40 | | 
CCC LL CC Ctl, 
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nT ue PRICES OF THE | — ay a rs - ei 
MontTH. } idivs. y de | IVIDENDs, 
[Cannan connesennonmnnte -| baer | Investor} ——— | —_— ———_—____.__ 
' YF lat Latest! & | 8 | Last Four. —— 
NAME. | Amt. ie #1 8 | ness | 3 \* Rat | | 
ISubscribed, of Par. 2,6 #2 | 2 | Price. wm, e | pie pee Cent. per Annum, | 
eee Share. & sisia +m PerCent. | 8 Interim. + Interest, | 
-| — = ! Dito onetfneettenmenlereonimemee ——— i 
San Paulo& RiodeJaneiro6 % debents.| eee 10s |s 10 9 1094 043 e Apl86! 6 Oct ge! ‘ San I 
(Brazilian guar. ) redm. by 1905.. 600,000 100 100 107 107 1044, 105 | vy i¢ U9) a ct.86 6 Apl87] 6 Oct, g7 | 
Do 6 &% deb., 2nd series, red. by 1006) 164,200, 100 100 107 107 105 105 | 106 (611 8 168 105 | 6 Apl . 86 ao 86} 6 Apl.87| 6 Oct 97 | De 
Scinde, Pun., Delhi, Ann. “A,” 1958..., £71,096) 2) SBM BR a) 8g Se Se eal a1 beast JneSi 911 Deegy | seind 
Do ll (leas 1/8? Sinking Fund Bas £300,264 24} . “ 24g 3 4 “ : oi 1 Ine87'9/ Dee, 87 | Do 
Severn & Wye £ Sever Bl) ogg) ugg tiay nie MOL 1241} | 87 $114 108 | 4 FebS6 4 AvgS6.« Feds! « sags Ml 
De 4 % debenture stock ..........-- | 246,191! 100 84. | 85 84 | (85) 85 | 414 5 774| 4 Feb.86 4 Augss 4 Febsss 87, 4 Aug] | Do 
Do preference stock, / sllcasaaél | 50,000 100 | 324) 35 | 30 32s| 324 48 30 2 Feb st | x 
Do -- OI ibsccsess | 107,467 100 139) 15 | 12 | 139) 134 ate; 33 { eta | De 
Do = CO” un] 208009]... 000) 7) 8) 6) 71? eS eee hfe | | 
Do ORDINARY STOCK............00008 167,348, 100 3] 4) 3 3, 3 6; 2 be = i, 


Shrewsbury& Hereford6 % rent charge) 
stk (Lon. & Nth- West. &G.W estn. | 625,000 


Do 44 % preference Siabesdiseuenteasil 50,000 
Smyrna & Cassaba 5 % Ist nail - 
redeemable debentures ..........-. | 550,000 

Do 7 &% preference .............0:0000+ 12! 25,000) 
Do 7 % ORDINARY ..........5 ser eeees | 393,740 
Solway II en diensieren titan | 251,138) 
Somerset & Dorset Bath Exten. 5 %.| 360, 000) 
Do OrpInaryY STOCK .............0068: | 534, 194) 


South & Nrth Alabama 6% bonds, 1903 


} 


100 168 168 1064 166) 
100 | * 


| 

_.. 100/103 |103 102 {102 | 
90 20 | 253/ 26 | 253) 26 | 
20 20 205) 224 204) 21 | 
10°77 ILE Pee 1 | 
.. 100 102x!103 101 {102 | 
N00} 4) 7 4) 6 | 

} 


(originally 1,100,000/) | ............| 927,600 £200 100 nixi2 111 j22 


Sth. Austrian 3% ote. red. in 90yrs,| 66,438,160 
Do3%oblig. 1871 (series X) red. 1969) 15,000,000 
means | 15,000,000 

S. Eastrn, Lon. & Grnwch, 4%, deb stk; 131,260 
Do _ 5Zperpprf| 222720 
-Do ordinary,| 

Above leased at 45,000/ per ann.) 861,540. 


Bis © SURO rckhivininnsenteweseee 48,000, 
Do debenture stock, 4% Shea at 1,147,670) 
Do eeeeereseces { 4,342, 440 


5% 
Do Readng Ans20/ 6 each,reprsntng 800,000, 
Do consolidated guar, 44 % pores 984,300 
Do consolidated 44 % preference..., 2,170,680 
Do consolidated 5 % preference .... 2,640,370 


Do 4 % Vested Companies stock .. 431,000 
Be ORDINARY STOCK ................- 2,974,850) 
Se eastern ordinary 6%............ | 3,000,350) 
eferred ord.—div. after pref..., 3,000,350 

De new, 1882 (34 till 1887) ......... _ 467,415 


Southern Braz. Rio {6% deb. stock. ‘ 932,265, 
Grande do Sul . 'Gaee guar.7 %| 600,900, 
Southern Mahratta, Limited guar.| | 
4 % till 1889, then 34 % and j! | 


90 | 20 | Lighhdpg! 114) 114! 
20 | 20 | 114! 118) 113) 118} 
99/20! 7| 78! 7! 78! 
100 (117 117 oa ‘115x! 
100 139 | e ae | 


100 | a 794) 734 793| 


1100 | | 
100 122 11234 121 121s} 
100 149 150 |147 {L47x) 
| 984) 29 | 28 | 28x) 
100 130 |1314)129 {129x| 
100 (128 {131 /128 (129s! 
100 |141 144 141 |142x) 
100 113 {115 {113 '113x) 
100 {125 {128 |1244'126 
100 (153 |154 (152 ‘153 
100 984/1033! 974 1024 
100 123 126 (125 | 

} 





"1100 | Ls '1184'117 118 
20 | 20 a" 194) 20 


NI cetiipisite alle dias. ' 3,000,000 100 ‘100 110 1115 1089 109x; 
Do 4 % deb. stock ..........::ceese000- | 1,200,000 Stock 100 107 [Hose 107 108 | 
Southrn of France—3% oblig. redeem.| 61,066,700, 20 | 20 | 154) 154! sy 155 
iP NOON viiiescisiccicsaahennaibioensns | 5,000,000, 20 | 20 | 463| 463/467! 46; 
South Indian 44% per.deb. stock,gtd.) 425,000' ... [100 7 118 115 15s, 
Do — 4} %deb. stock, gtd.. | 153,544. 100 | |: 
Do guaranteed 5% — ...... 3,055,533... '100 1128 130}! 128 | 28x! 
South Italian, 3% obligs (Italian tax)| 17,442,220) 20 | 20! 123! 128; 128) 124} 
Do 3 % paid-up scrip, 1887 ......... | 6,300,000 100 100 | 534 614 534 61 


S. Pacific of California 6% 1 mt. 1905-6) $29, 520,000, 
Swedish Central, Lim. 4% deb. stk..| 323, 833. 
Do 5 &% pref. ~ 9 igang HE 216,098 
Te CR A Pilea CC 165,000 
Taff Vale, Aberdare(gua. 10% perpet. ) 50,000 
Do Pen. Harb., Dk. & RI. g. 54 %perp,| 622,000 
Do 4% / debenture Riko iets 482,300 
Do5 9% and propor. of further profits 165,000 
Do 5 Ze preferential stock 
Do 6 % preference stock 
Do ORDINARY Stock | 1,678,000 
Taltal, Limited, ordinary shares 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-; 
vinces of Kozloff & Tamboff, 
issued at 74? %, redeem. by 1953 320,000 
Tasmanian Main Line,5 % guar.now 4| 
(issued at 92$).........00....000002-| 650,000) 
Do 6 % preference stock............... | 243,350) 
Tongoy (Chili) 


Toronto, Grey & Bruce, 4 % Ist mort, | 410,000 


(O23 114 (115 113 115 | 
100 100° 70 | 71 69 | 70 | 
100 100 | 153) 16 ' 15 | 154 
10; 10 f we |e oe | oe 
50 | 50!. 
100 113 Nid 112 ‘14x 
100 |2224)2224'21752173) 
100 136 136 134 134 | 
100 |1594/1593'157 |157 
. '100 2154 216 | 214 214 | 
5| 5} S¥ 4h) 39) 44} 


‘100 | 82j| 85 | 80 | $24 


100 100 | | $5 | 86 | 84 85 
100 |100 | v7 15 | 174 


ed ee en | $1,100,000| $500 8100! 21 a 21 | 


100 100 | 825| 843) S44) 


Tannel Rail. of St Louis—shs. gr. 6% $1, 250,000 $100 100 1003) 10} 108" 208x! 


Union Pacific—Omaha Bridge8 % ‘ster. 
(coups. 8/ 5s 9d) red. by 1896 at 110, 500,000 
Do 7 % Land Grant Ist mort., 1889) $4,670,000)31 


Do 6 7 Ist mortgage, 1896-9 ...... \$27,229,000! ] 
Do $100 Suarr ¥ 


United N. Jerses . nL &RLGY stl. 1894 869,200, 


Do au do 190?! 600,000 
Varna—3 % obligations.................. ' 1,100,000 
Do 6 &% obligations..........c.000.000.5 . 216,000 
Do Strares, g.5%red. before 1964.... 900,000 


Vicksburg, Shreveport; and Pacific 


200 |1009 122 eoihas | 120 1293) 
,000 '1921{100 (105 | 95 {100 
(000 1024'118 120 [116 118 | 


Wecinsantntac cnt. $60,868,500. $100 1024, 59 | 60} 56 | 604 


100 110 |111 {109 lo, 

100 [1194122 119 120,| 
90/90] 5] 5g 5) 5 
12,12] 4] 43 4) 4| 
20 20 4 33, 23 3 


6 % prior lien mort. gold bonds $1,000,000 $1, 000 1024 108 '109 107 108 | 


166, 3 12 


102 | 4 18 
25717 4 
— (9 10 
| pil, 

1013 3 13 
6a nil. 
111 0 


ls 
ly 4 
11t | 4 

74 011 
117 | 8 
139 |S 
3 


- . 
i% 


1235/3 8 
150 6 8 


28 
1314 


8 

$ 

8 

3 
131 | 3 9 
142 3 10 
1133 | 3 10 
1264 '4 3 
1534 | 3 19 
10234 7 
124 2 16 
N7zg 5 2 
2037 ¢ 
109 373 
1083 3 if 
15g 3 «16 
466 4 6 
118 3 18 
1303 | 3 18 
12% 4 4 
60% 48 
143° 5 2 
704 '5 14 


153 nil. 


114 


3 10 
2174 5 15 
1134 | $ 14 
| 157 $ 16 
214 6 16 
44.541 
82''¢ 2 
84h 4 14 
15 s 
SOT RE 3 
84 (43: 
1094 | 6 11 
1247 | 6 13 
106 | z 0 
219° | 3 79 
603 | * pil, 
110 | 4 1! 
1209 4 4 
og nil, 
48 onl, 
23 nil. 
1088 | 5 11 


| 
9168 162 } 6 Feb.86 6 Augss! 6 Feb.87) 6 Augs7 | 
cy es | 44Feb.86 4hAugs6) 4)Feb.8;| 4hAugs7 | 


6105 984! 5 Jan.86) 5 July 5 Jan. $3 5 Julys7 


3 28 | 25H) - ES es 198 for 86 | 
t, 263! 203) Si it ce — 10 for 86 
atk nil. | nil. | —s nil, nil 


0104 101 | 340ct. 84! “T" 86 i t. 86 313 Apl.s7 
7) 3) nil | nil. “nil. 
VIS 109 | 6 Apl. $6! 6 Oct. $6 6 Apl.s7 6 Oct.§7 | 
5 12) 114, 28Jan. 86) : 28 J ulyS6 2gJan.87! 28Julys7 
2) 123) 114) 23Apl. 86\ 280er $6) 2gApL87| 20et, 87 
8) 8%) 6h) 13 } May$4| 1? May85| lL May86) } Mays? | 
6117 110, 4 ” Jan. 86; 4 July86) 4 Jan.87, 4 July8} 
8 1394) 136 | 5 Apl.$6} 5 Oct. 86) 5 Apl.87) 5 Oct.s7 


| 
€ 793 70 2jJan. $6) 2pJuly86 2fJan.87) 2fJuly87 | 


4 Jan. $6) 4 July86 4 Jan.87) 4 July$7 | 
0 1234 117 4 Jan. 86) 4 July86, 4 Jan.87)| 4 Julys? 
v150 142 | 5 Jan. $6) 5 July86) 5 Jan.87 5 July87 | 
g 29 264) 1),Jan. 86) 1? sJuly86)1, 1 Jan. 37 byJuly$7 
91314125 | 44Jan. 86) 4}. July86) 4iJan. 87! 44July87 | 
H13L 123 | |-44Jan. 86) 4h. July86 44. Jan.87| 4July87 
6144 1137 | 5 Jan.$6) 5 July86) 5 Jan.87) : July87 
9113 )108 } 4 Jan. $6| 4 July86) 4 Jan.87) 4 July? | 
0.1314) 1243 | 6}Feb.86| 3}Aug 86) 7}Feb.87, 3}Aug$7 
0155 147 6 Feb.$6! 6 Aug86; 6 Feb.87, 6 Aug$7 
O13 | 94¥) 4} Feb. $4) 3gFeb.85, 3}Feb.86) 44Feb.87 
9127 120 | 34Feb.$6| 3}Aug86| 3}Feb.87) 3}Aug87 
$119 (114 | 6 Ap 1.86| 6 Oct. 86 6 Apl-87| 6 Oct.87 | 
0 223! 194, 7 Apl. TT 7 Oct. * 7 Apl.s7) 7 Oct.87 





Sc 
611141014 4 Jne. 86) 4 Dec 86) 4 Jne.37| 4 Dec.87 | 
0109 105; ... 4 Oct. 86) 4 Apl.87) 4 Oct.87 | | 
3. 153) 15 | 3 Jan.86| 3 July86} 3 Jan.87, 3 July$7 | | S 
8 47 44810 for $4110 for 85,10 for 86Jan., July | a. 
S118 hice 44Jan. $6) 44July86) 44Jan.87, 4) July$i | |$ 





4Jan.86) 4jJuly86) 4jJan.57 4yJuly87 
v'132 195 | 5°Jan.86| 5 July86) 5 Jan.87 5 July8? | 
U 13 | 128 Qs Apl.86l 2BOct. 86 2ZApL.$7) 230ct. $7 | 
5, 614, 435 Init. 1 January 1 July 
{119 11237) 6 Apl. 86) 6 Oct. 86) 6 Apl57) 6 Oct. 87 
3| 76 | 69 | 4 Mar86| 4 Sep.86| 4 MarS7 4 Sep.5i | 
174) 15 ni, | nil nil. nil, 

fn nil | nil, | nil nil, 

10 Mar$5\ 10 Sep.85.10 MarS6 10 Sep. 86 

| 5tMar$5j 54Sep.85, 54Mar56 54Sep. - 
glia 110} 4 Jan. $6) 4 Julys6 4 Jan.87) 4 Julyéi 
0/244 (2174/12 Apl. $6)11}Aug 86 11 Apl.87 |4 —_ 
6 136 130}: 5 Jan. 36) 5 July86 5 Jan. 87, 5+ ae 
6159: 155 | 6 Jan.$6| 6 July86| 6 Jan.87 6 July’ 
§ 243 209 12 Feb.86; 11pAug 86 11 Feb.87'l4 Augsi | 
G; 43°3 | 5*May86' 5 Nov86 5 MayS7, 5 Nov’: 
| 








| 24) 
87 76 | & Jan.$6| 5 July86 5 Jan.87 9 JulySé | 


Ss 


223) 15 Su Be 7 es vs 
21 | 13 nil, | nil. 2 Nov35 o_o 
9| 874! 82 ' 4 Jan.86) 4 July86, 4 Jan.87 4 v0 | 

112 /100 | 6 Jan.86) 6 JulyS6 6 Jan.87 6 July 


| 
g 91 $24 4 Jan.$7| 4 Apl.87, 4 July87) 4 stats 


6 128 |}00 | SpApl.86) $zOct. 86 8}Apl.87 oo 2 
g'1094' 95 7 Apl.86) 7 Oct.86 7 Apl.Si 6 July8? 
6122 1123 6 Jan. 86) 6 July86 6 Jan.87 since 
653! 463! 7 in 82 | 7 in 83 | 1}Apl.S4 S Sep. 
s113 108" 6 Mar86! 6 Sep.86, 6 Mar8? 6 Si 
6125 117 | 6 Mar 86! 6 Sep.86) 6 Mar87 


il. 
53: 43) nil | ol | nil. iL 
S| ay. ai. |] ail nil. 1874 


34 2){ last divd. | per sjhare,Nov. 19" 


| ct. 
9 114 107 | |g Oct.s6! 6 Apl.87, 6 Oct 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


———~— MARKET. Prices 1n ———_ 
1885. 


| 18 


San Paulo and Rio 6 %...| 108 


Do 6 % 2nd series ...... i108 
Scinde, Punjab, Delhi..../130 
DOB! Asi Aye: 
Severn & Wye & Severn) 
Bridge gua. deb. stk.) ... 









Somerset& Dorset—Bath)} 95 
Do ORDINARY .........! 10 
Sth. & Nth. Alabama 6 % 106 








RAILWAYS. |g | 


Do 4% deb. stk.......... pes 
Do preference A........ pe 
De OF Manin | sa 
Do do Qainegevs ide 
Do ORDINARY ......... 5 
Shrewsbury & Hereford) 161 
Does i iindcs. ive iA 
Smyrna & Cassaba 5% lst) 
mort. deb. ............ die 
Do 7% preference..... | 23 | 
Do ORDINARY ......... 16 | 
Solway Junction ......... | ses 


83. 4 1884. 

i+ +e + +“ 
ehe\e ts 
Bm) 5] 
aia agp 
'1024]1064/103 [107 
| 

1024]1063'103 }107 








| . eee ee f 
| 
| J 4 ] 3 
1154 1166 (156 [163 
| 
*, 
19 | 23 | 20 } 22 
11}17 | 13419 
89 }102 | 93 }102 
8 9, 6 7 | 
100 {107 (101 [109 


123) 113 


87 South Austrian 3% obl...| 12 | 11 
7 Do 3% (series X) ......). 12 | 11 | 

U |} DoSHares...............] 13¢) 11 | 138) 1 

i $.-Estn., Ln.,& Grnw. 4% 1122106 112 (107 [116 | 
| Do -_- 5%, 133 [129 1139 |129 [138 
y Do — ord.| 74 | 70} 74 | 70 | 75 
si Do 4 % stock............ dic |e ie cca th. Be 
4 Do debenture stk., 4%115 109 [122 |109 [119 | 
7 Do Ln 5%141 (134 1148 |137 1144 | 
7 | Do Reading Annuities) 28 | 253] 284) 25 | 28 | 
7 Do guaranteed 44% .../122 {117 [126 |117 }125 | 
i Do 44% preference .../120 [115 [124 j117 [125 
4 Do 5% preference...... (135 129 }140 |131 ]140 
i} Do 4% vested stoek, |...) 0. fo. |. po. 
; Do Onpinar¥ Steck..\131 {121 [128 119 }1224) 
‘ Do oie jishedbe git \147 |140 [147 137 ]146 | 
( | Do deferred ............ (1223 1083/1123) 95g]101 | 
I | Do new, 1882............ be} ce (LIS [105 J112 | 
Southern Brazilian 6 %..) ... | ... [105 | 95 |102 | 
| | Do ORDINARY ......... 214,197 20 1574 19 | 


| Southern Mahratta, L., 


Do 4% debenture sik. .. 
Southern of Franee, 3 % 


Do 43% by India ...... eee 
Do guar. 5 % by India 130 


Do3% scrip ............ 


Swedish Central lst mt. 74 | 
Do 5% pref. stoc&......| ... 
Do SHARES 





Do 4% debenture stk../112 | 
Do 5% & furthr. profit,302 
Do 5% preferential ... 





1130 | 
0 6% preference.,..... 156 | 

Do Oxpinary Srock..'302 | 
Taltal Lim, Ord. Shares! ... | 











Tamboff-Kozloff 5% ......| 793! 
Tasmn. Main Line4%dbs.| 89 
| Do6% preference...... a 
Tongoy wi teakadakest iii. 264) 
Toront., Grey,& Bruce, 4%) 75 
Tunnel of St Louis ..,... 108 | 
Un, Pacific—Omaha 8%.|124 | 
Do7% Land Grant .../114 
Do 6% 1st mort. ...... 1120 
ue $100 Snares ...... i110 
nated New Jersey 6 %113 
y 0 ~~ 1901}123 
arna—3% obligations... 84 
Do 6% obligations...... 74| 
Do SHARES............... 6 


icksburg, Shrieveport,, 


guaranteed 4% till 1889) ... | ... 


shi 
124 
South Italian 3% ......... 113) 104 


S. Paeifie California 6 % 109 


Tatf Vale—Aberdare 129 | 25 
Do Penarth Harbour..,|136 il: 











118 |115 ] ... | 


106 
252 


126 





130} 








& Pacific 6% prior i ese 


100 


124) 11g) 124) 119] 134) 123 


143) 139) 153) 139) 155) 144] 15g 15 
_ Do shares ............... | 47 | 40} 49 | 44 | 474) 45 
| Sth Indian 44 %deb, stk.|119 (114 119 |113 [118 111 


131 123 [129 [112 1130 125 


150 158 |151 }156 |1514}159 153 
270 (292 |257 270 (235 f261 [212 
73 | 84 | 77 | 863) 65 | 89 | 81 
81 | 96 | 86] 93 | 84 | 96 | 89 
t |... | 25 | 16 | 30 | 20 
25 | 27 | 154) 22 | 13 | 25 | 14 
62 | 78 | 67 | 78 | 68 | 88 | 77 
98 |106 | 99 }105 | 914/113 (100 
117 #125 |118 }123 117 128 120 
108 }1123)104 [115 |105 [115 |100 
114 }119 [109 118 /112 f122 115 
75 | 85 | 30 | 64 | 43 | 694) 47 
108 }i14 |110 4115 {120 f116 111 
116 ]124 {118 ]125 |118 125 (118 
7] 74] 6) 7) 4) 62 58 
53 74) Si 63} 39 6) 44 
4] 53) 431 5 | 33] 5 | 3h 





THE INVESTOR’S 


114 109 
92 | 85 
57 | 474 
32 | 243 
56} 9 

6 4 
167 |159 
104 | 9934 
273) 25 
244) 184 
103 | 99 
2 4..4 
114 |109 


474 45 bs 
118 \b14 





120 
145 


27% | 


127 
126 
139 
111 
129 
151 
1093 
122 
116 


92 
103 


105: 
154 
463 

117 


22: 

14 

874 
100x 
1254 


1024 
117x 
614 
112 
120 
53 
44 
34 


1114 








| E. Bellamy, Secretary. 
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The Markets where chiefly 


ing 
Price ADDRESSES. dealt in. 
Dec., 
1886. * Dealings Limited. 
107 |Agents—Messrs Louis Cohen and Sons, E.C, London. 
107 {| Do do do 
22? (Gresham House, Old Broad street, E.C. London. 
23} |Purchased by Government.—Sir William Andrew, Ch. ; J. H. Norman, Sec, 
111 |Lydney, Gloucestershire.—W. C. Lucy, Ch. ; Bristol, Cardiff.* 
85 | Thos. Linton, See. 
474 | 
244 | 
9 | 
5 | 
164 (Great Western Railway Office, Paddington. | 


\J. Wait, Secretary. 


| 

| 

(7 Great Winchester street, E.C. 

John Stewart, Ch.; R. Pearce, Sec. London.* 


(9 Victoria chambers, Westminster, 8.W. 

\J. Musgrove, Ch, ; H.¥. Tahourdin, Sec. 4 Man.'Glasgow, London.* 
(Glastonbury ; and 9 Victoria chambers, S.W.— Bristol, London.* 

| R. A, Read, See. 

|Agents—Messrs Baring Brothers and Co.,'London. 

| Bishopsgate street Within, E.C. 

|Agents—N. M. Rothschild & Sons, New court, London, &c. 

| E.C. Vienna Board: Baron de Hopfen, Pres. 

| Paris Board; Baron A. de Rothschild, Pres. | 

\London & Greenwich address—173 Gresham London. 

| House, E.C. J. W. Brett, Sec. 

\S.-Eastern—London Bridge Terminus, S.E. ‘London, Manchester, Liverpool. 
|Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 
| and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches 
| to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
cross. Dividend 6,5; % in June, 1848 ; fell to 3 in 1854; recovered to 5} in 
1860; but relapsed to under 3 in 1866. Then steadily improved up to 6% 
| in 1878 and 1880, since rather lower. Miles in operation, 406. Capital 
expended, 22,674,593/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton 


Manager and Secretary. 


40 Old Broad street, E.C.—Lieut.-Col. F. D. London. 
| Grey, Chairman ; Ch. Bischoff, Sec. 





j 


31 Lombard street, E.C.—Genl. J. S. Trevor. |London. 
Lt.-Col. Thornton, Sec. 

54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 

| President; M. Blagé, Sec. 

‘55 Gracechurch street, E.C. London. 

\Note.—This company is an amalgamation of the “Great Southern” and 

| “Carnatic.” Sir R. MacStephenson, Chairman; H. W. Notman, M.-D. 


|Agents—Messrs Baring Brothers and Co. |London, &c. 
|Agents—Messrs Speyer Bros., Angel court, E.C. London, &c. 
i3 Lothbury, E.C. . E. Warburg, Chairman. London.* 
‘Rod. Mackay, Secretary. |London. 
|London. 
Cardiff. —James Inskip, Chairman ; J. Jones,|London, Cardiff, Bristol. 
| Secretary. 
Miles operated 94, Capital expenditare, 
| 3,379,000/. 
|Liverpool.* 


'§ Great Winchester st., E.C.—A. Rimmer, Sec. |London.* 
‘Agents—Messrs Thomson, Bonar, and Co., 574/London. 

| Old Broad street,E.C. 
794 Gracechurch street, E.C.—Lieut.-Col. F. D.|London. 


| Grey, Chairman; Wm. Davison, Sec. 


(London. 
\Secretaries—G.A.Tinley&Co.,Exch.bldgs. L’rpl./Liverpool.* 
'Agents—Messrs Morton, Rose, and Co. ‘London. 
'Agents—Messrs J. S. Morgan and Co. ‘London. 


‘Agents—London and San Francisco Bank, 22 London. 

| Old Broad street, E.C. 

|Agents— Messrs Morton, Rose, and Co. Ad-|Lon.& Liverpl* 
| dresses—Omaha, Neb. ; 44 Equitable bldgs.|London. 

| Boston. C.F. Adams, Pres.; H. McFarind, Sec.|London. 
|Agents—Messrs J. S. Morgan and Co., 22 Old/London. 

Broad street, E.C. 

'56 New Broad street, E.C.—H. W. Blake, Ch./London. 


R. Pasco, Secretary. 


x Moorgate street, E.C.—Sir H. A. Hunt, Ch. ;|London.* 


' 
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- | — Investor | oii 
NAME, ce Amt aaa Piel | § | ness jst Latest) | : Me Last Four ce 
Subscribed) of | Par. | & | Pri ate per Cent. p ' 
‘Share. | 5 = 3 3 ane PerCent. | = 3 * Inte ed Annum, 
| | rr |£ s di . ee 
Victoria Station & Pimlico (leased by! | | | | | 
G. W.& Chat.& Dov.)44 %deb.stk.| 152,322! 100/125 | 125 12 | 8 13 9 1254 119 , 4hJan.86, 44JulyS6, 44Jan.87 4azy 
Do 44 % perpetual preference ...... 130,000) ‘100 |120 Io: 120 119 | 3 16 es 44Jan.86) 44Julv86 44Jan.97 4iJ I 
Do ORDINARY STOCK...........:0000+5 225,000, 100 | 246 lasig 246 251g, 2519 | 3 21 ¢ 9519 235 9 Jan.86 9 Julys6 9 Jan. 87 9 he 
Wabash, St Louis,&Pac.gen.mrt., 1920) | | 5 ily$ 
(Comte, Certs.) ..ccscscsecesccvsnees 5 000,000'81, 000 |102), 604) 62}, 55}, 56 55g | nil. 65 | 47 / 6 Dec.$3\ nil sin 
Do 5 &% Cairo Division bonds, 1931) $3,857 (000/81, 000 1023) a ede nil. 78 | 73 5 Jan. ail & ey 
Do $100 pref share certs.(assest. pd.) $22,615,100, $100 |1024) sal 33429 | 204 207, mil. | 38h) 244... 16 Oct. 81! nil since | 
Do ORDINARY SHARE eerts. do $22,909, 700)... 102} 183] 84) 152) 164° 15% nil, 224; 15 No (| dividend: = ever : aid, "| 
Waterford & Cent. ean 6 abet 141,488 100 103 | 103; 108 | 418 @ 105 1103 | 5 Jan.86 5 July86! 5 Jan.87 Pr I } 
Do 6 &% preference stock ............ 196,885 100 | ek eoan.k ae i ihe 70) 58 | 4 Jne.86 4 Dec.86) 4 IJne.87 4 De fl 
Do ORDINARY STOCK .,,.........2.055 250,000) 100 "34 | ve | 34, 3h | nil. nil, nil. | nil. nil, f 
Watertord & Limerick 44% deb. stock 364,647 100 '108 | .. 108 108 | 4 5 O 1084) 1043 4}Jan.86) 44July86) 44Jan 87 41); il 
Do 4 % debenture a a sk a 119,214) 100 | 98} 100 | 983100 100 4 0 2100 | 96 ‘ 4 Jan.€6 4 July86) 4 Jan 87 4 Julys7| 
Do 44%, ; Derpetual pr pref.,1860......| 337,900 100 | 834! ... |... | 835. 83) | 8 9) 874) 823! 44Mar86) 44Sep. 86) 44Mar$7_ 4)8ep 7| 
m4 preference, 1860 .......0..:. 318,950, ... (100) 72h; 76}, 72), 764 764 | 5 &:82 764) 71” 4 Mar86, 4 Sep. 86 4 Mar87' 4 Sep.st 
Dod ”, preferences, 1872 3[redimbl.}) 144,075) 60|50/40).../.. (401 40 16 5 O 5 Mar86 5 Sep.86) 5 Mar87 5 & ¢5 
Do ORDINARY SHARES ............... 597,550; 50/50) 12)...).../ 12) 12 16 £0 124| 10 | 4 Mar86; 0 Sep.86 4 Mar87! 0 Ren | 
yen thenry& Tuamileas’dtoW £1.) 90.000/ 10 | 10) 5) 5 5. 4) 4| 4 1612 6 5] 4 | 1sMay86 14Nov86) 4 May87 2 Ns 
aterford and Tramore .............4+) 48,000 10; 4 = tat a #} 2 12 wet | 0 Sep.85| 5 Mar86| 0 Sep ar 
Welling., Grey, & Bruce of Can,7% Ist a | ‘| ‘ | ; 1 oe " ee mT eT 
7 mrt. bds. (leas. byG. W. of Canada), 532,000! 100 100 | 99 ‘101 | 99 101 101 | 3 19 0102 97 | 4 Jan.86 39July386l4,3,Jan.87 38 Julys7 
ellington& Manawatu5%Dbs. 1908, 400. 1000) 100 |100 ‘107 (107 }103% 104x! 1044 | 4 24 0108} 99 | 5 Jne.86) 5 Dec.86) 5 Jne.87 5 De 28 
West Flandrs5} % & prop. of pr’fits till es oe ieee r 
a same div.asonorig.shs. 140,000! 10 | 10 ! 12}! 13 | 12 123! 1298 | 4 8 O 13 | 103) 54May86) 5}Nov86! 5}May87 5}Novs7) 
en SHARES ......00see000s __ 324,872 8} 83) 11}, 12 | tty 11y) 14 | 4 3 6 124 104) 5 May86 5}Nov86 T4Mays7 48, Novs7 } 
a ees yranee 3% obligations...) 77,782,120, 20 | 20 | 155) 153) 153) 154) 154 318 3 15} 15 8 Jan. 86) 3 July36 3 Jan.87) 3 Julys7) 
oon — bapa agersenssnresescsal 6,000,000, 20 | | 20 | 348. 3575: 348 354! 354 (4 5 O385y% 34,4) 7hfor $4! 7afor 85) 74for 86 Apl., Oct || 
stern of San Paulo 7 io debs., 1898) 150,000, 100 '100 1064 1004-1084 1095) 3 {517 9114 107 | 7 Apl. 86) 7 Oct.86) 7 Apl.87) 7 Oct. 87 || 
West Lancashire perm.5 % deb. stk.| 229,126 .., (100 eo py eee .. | & dne.85) 5 Dee-85! 5 Jne.86) nil sin >t 
Do 5 % Ist preferred shares ......... | 939500, “10/10! 13) 14 1 | iy! “On| nil % J nil -_ nil, “9 
ee /, preference shares ...... | 300,000 10, 10 | se een en: nil. tr ail; nil. nil. Li ul 
DINARY SHARES ..,..........-. | 155,000 20120 13 MWoad 21 | ‘on 3 " arr ihe iam 
s ’ Zz } 2} nil, 2h 1| nil, | nil. nil. ni 
i Seay A3}%g- byL.&N. -W.&G.W.| Bae | = see | ass Fes dcdes bio Tl .. | 3$Feb.86 35Aug86 3)Feb.87 StAug 87 
’ hie “a | 2 Feb.86! 2 r86 2 Feb.8i eS] 
West ne mort. 4% gta. 1. bonds $37,000,000 1024 104 105 103 |103x, 103} | 3 27 9107 102 | wd ol ¢ Jan8i| 4 Jul 
Registered .....,,.....++. $ >) ‘ 4 O107 (108 a 
WymthAPorthifien oC WAR WH” TRON HOO ee ee eae | agrebse Beret) agFeh Silt ae 
West. of Buenos Ayres 6 % bds.1902| 1,837,300 100 itit Wid ‘nid io | rity |5D olv¥d4|sG04| ‘6 ApILsG! 6 Oct.86, 6 Apl.87! 6 Oct 
Do registered certificates ............ 211,880 100 1104112 (1103 112 109° 5 8 LL . 10 : 6 2 6 Oct, 86 6 ADL? § Oct.87 
ee ai mortgage debentures ...... | £1,240,000; ... 100 101° 103} 101. 103 103} r 17 711039 id 5 Mura6 5 hep 86 5 Marss 5 Sep.8 
8 > j : e | Or 4 2 e 2» e s¥ac ——) = ae 
Dos Sacbatese tea 6% Hse “So0000 100 109 /110$ 109 [110 | 110) | 4 22 31107105") 5 Jan.86) 5*July86) 6 fan.&7) & FulySi 
Whitby, Red. & Middles. Un. iss.at683| ° 250,000. aaa 112 115 112 114 | 115 | 4 2 0115 109 | 5 sage 5 ce Pe 5 eg 5 aT 
Windsor & Annapolis B 4 ¥ deb, stck 200,000) sof Bi hate diet adated te an | an col rr = 0 
{100 | 68 | 70 | 66 | 68 | 69} | 5 17 6) 80 | 66 | 4 Apl.s6 4 Oct.86 4 Apl.87| 4 Oct) 
Whew preference shares ..,......... a 20 20 43,51 41| 43 at i” 2 4 4 Ap . 5 Feb.96' 5 Feb:$7 
Fabre oak Whe, sa ty PE sina Atgbech cane Vedi awd ove “ h i, 44Mar96 44Sep. 86 44Mar$7 4}Sep.87 
afra and Huelva res — 20 | 20 | LLP 11G3! 123, 11g! 1135,5 4 O11RZ10Y Tntedost payable | fa and |t July | 
fies BANKING COMPANIES. 
ites 2 - PRICES OF THE Last. Puact Se _ ene ila 
yrs. \PRICESOF, 
| CAPITAL. Monta. i ee, y a. 1887. DIvIDENDS. ee 
y stor —_——$<$—$——————— | 
mane. | Number _ P | a | % 2) nen at Latest # | + | Last Four. Raearv. 
£ <Geutiediand toes profite | of Slaves. —. ar. é | = 8 | 5 Dene: an eat % e Rate % per woo including Bonus. pert 
naestnanemenisengueecnneneniaiemeanampsacenn| eee i * Interim. aia 
} | | ; wes eT 
Adelphi, Limited ............ / 13,01) 40 Le }€ se da | seTolve7| 47,588 
Agra, Limited.................. | 100,000 10 10 Hy a4 vb 2 12) | 6 12 0/13 | 12 | 8 Jan. 86 6*July86 8 Jan.87 6*July8/ ont oa) 
Alliance, Limited ............ | 80,000 25 | 10 | 429] 138] 12 1351 13815 73 | 19dl retl ouerodl Gaawese 5 AD Se igi} 245407 
Anglo-Austrian[P.Garmcy.| 150,000 2008 1208, 9| 9) 8) 9° 9 \¢23 $\ orl sil B'May 86| 64Aug96) 7 Feb.87) 7 Mus 2. 135,000 | 
Anglo-Californian, Limited. 29,970 20 10) 114) 32) 11 113 1: G23 3 95) 14) 0 5 May84! 5 May85| 5 May86 5 May8i 4 
Anglo-Egyptian, Limited..., 80,000 20. 10| 94) 93, 8} 8; ap 6 2 9 12 | 1047 ] Mar86| 7 7*Sep.86) 7 Mar877*Sep.21 s'agn 
Anglo-Foreign Banking, Ze | 60,000 7 71 91 93) 93 9: SE | 6 5 9 17)) 83) 5*Jne.86) 4 Dec.86 §*Jne.87 6 Deeds age | 
Anglo-Italian, Limited ...... 10,000 8 6) a mt 61 Oy 98 | o 7 9 DR 8P6is for 83\6,4, for 846,'5 for 857) for = 6,293 | 
Ashton, Staleybridge, Hyde,| etre mie? 9 a Gem ae 7 for 86) 8 Septss) | 
and Glossop Lim. ....../ 2,500, 20 | 90,230 | 
Australian Joint-Stock......| 62,500 10 3 ai | cat oe 6 i: | ae a 15) 149/10 Feb.86'10 Anges 10 Feb.87 (: aS Aug ge 001,000 | 
Bank of Africa, Limited ...| 40,000, 183,64 5} 64, 54) 64 73 5 14 3 179) 14j 124Feb.86)12}Aug86 125 Feb.87 12hAug& “hy 540 
Bank of Australasia ......... 40,000 40 40 | 91 Pr ae" oa 943 |416 8 64. 5 |10/ ps, Miarch, 1883) 4 Mar87. 6 Septsi 512753 | 
Bank of Bolton, Lin. A et 27,620 20 84)<124 12} 12 | 12 12° 6 1 8 1054,% "88 15 Mar. 86/15 Oct. 86 * Mar. $7 13} kOct. Si 0 ? 
ee | 7380 20 5 I $8 83 8} 24 za 6 5 6 13$) 12 | 74Feb.86) 74July86, 74Feb.87 7 July8i | 3155 
i Pibeeel 15,000 20 84i 4x 4a, 44 a ° | 4 7 @i 93 8) 74Feb.86| 74July86) 74Feb.87) / za ; 
Bank of British Columbia...! 12,500 20 20 30 305. 30 304 a | 6 0 0 5B) 43) 24 Feb.86 24July86) 24Feb. 87) < 24 uli oe 
Do new (issued at 2 pm.)| 12,500, 20 10 | 154| 16 | 15 | 153. $04 | 5 28 0) 32 | 274110 Mar86) 6 July86)10 Jan. 87] 8 Nye f 99,910 
Bank of British N. America 20,000; 50. 60 | 70 | 703! 69 69"| 70° | 5 16 3) 164) 13}|L0 Mar 86) 6 July8610 Jan. 37) on yee 996,362 
Bank of Constantinople 100,000. 10 | 64) 7 6 | eal "63 6 5 0 73 | | 67 | 6 for 84) 74 for 85| 7} for 86 reas “82,000 
Bank of Keypt, 3 Limited . 20,000: | 124 oa st 14 Prt rn 510 9 7 | 43) 9 for 83} 6 for 84) 6 for $5 ‘ aS gg,411 
Bank of England ............ 14,553,000 Stock. 100 *| 802.3034 301) 303° so04 (378 O80): 14 |L1 Feb.86|-5* Augs6 13 Feb. 87) F Oct, 87 50203 
Bank of ireland {Ireh.Grncy, £3,000,000 Stock. 100 la794/ '2824'2794'9813, 281 7 4 § 308} 294 | 94Apl. 86) 940ct. 86|10Apl. oc 97 1,034,000 
Bank of Liverpool, Limited 60,000 100 124) 344) 354 34 asii 3 h | 8 18 9291 \273 110 Jan.86)11 July$6)11 Jan. 87/11 wy Ss ‘ard 142 
Bank of Montreal ............ 60,000 $200 41 | 344) 354) 354 | 4 29 | 354) 314!10*Fan. 86118 July86 10*Jan.87 18 JOY | 338 150| 
Bank of New South Wales] 62,500, 20 | 99 | @ix| 67 | 6431 65 | 64x16 “j—ol seal eaaltunee 86|10 Dec.8611 Jne.87 10 Ve. “yo,000 
Bank of New Zealand ...... | 300.0001 10 10/16 | 742 | G44 | a | 7 9 704 644, 174May86,174Nov386: 174 May87) ,Nov5s 14,594 
? 4142 16! 16% | 3 aia 8 24;| eer 124Nov86 12}May87 0 “Nov $89 ; 
eri acan ee tencdshaeeaccetnenanamaenanenaeesaaaeeate nnn memes 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| RAILWAYS. 


| 
| 
DT 


' Victoria Stationdeb.stk.| ... |... 
| 


} 


Do 44% preference ... 


Do ORPLINABY STOCK..|23 


H) Wabash, St Louis, and) 


i Pacific gem. mort....| 86 | 65 
Do Cairo Division ...| 864, 75 


| Do preferemee ......... 
1| Do ORDINARY .....,..., 


| Watrfd. & Cut Ir.db.stk,|112 |110 
1054 101 


Do 6% pref. stk, ...... 
Do ORDINARY STOCK.. 


me 


reer on 


| Do 4$%, 1860 perp. ..., 
Do 4% 1860) .....ci0-«. 
Do5% pref, 1872-3 sal 


| Do Athenry & Tuam.,. 
Wellingtn, Grey, & Bruce} 


| Wellingtn. & Manaw. 5%) 
West Flanders 54 %...... 


Do ORDINARY SHARES 


Do SHARES...........0... 
| Wstn, San Paulo] % deb. 


Do Ist pref...,........... 
Do 2nd pref......5..... | 
Do ORDINARY ......... 


| 
| 


Do C2 ». 


Weymouth & Portland) 
Western of Buenos Ayres 

Do registered certs, ... 
| Do5% mort, debs, ... 


BGS BENE... 55-0020 
Witney 


To OOOO Ree eee mew eee 


———— MARKET PRICES IN 

















| Warfd. & Lim. 44% deb,|112 109 
Do 4% debenture stk.|108 


Do ORPLNARY SHAREs} 2 
| Waterford and Tramore} ... 


i % Ist mortgage ...| 99 | 


W. of France3%obtigatns) 14} 


112° 104 [112 106 


pe “{1114/100 [115 |108 
| West Lancashire ......... \li4 ‘ 


| West London A 34% guar) ... 


West Shore Ist Mort....| ... | ... 
Do registered ........., Ll debil iaes 


| Westof India Portuguese) 

| Dod % deb. stock...... b 
Whtby,Rede,&Mddlsbro| : 

| W ane and Annap, 4% ... | 











| 1883 
| 
NAME. | rr 
| 
j SO | 
ag | 


| Agra, Limited .../ 11 | 
| Alliance, Limited) 14 | 
Anglo-Austrian..,) 114) 


9 
Anglo-Californian| 12 | 103 
Anglo-Egyptian | 224) 174 


a 
= 


Anglo-Foreign ...| 
Anglo-Italian ) al 
Ashton, Stlybrdg.| 
Hyde & Glossop} 74} 
| Austral. Jt. Stk.) ... | 
Bank of Africa ...| 16 | 
Bok of Australasia! 9 
Bank of Bolton ...| Sai 

















Do A 3oCe ul a 
; BoB 2oxiis o 
Bank of B. Colum.} 24 
, Ho new. ......... 12 
Bank of B. N. Am.| 59 | 53 





B. of Constantinop| 9 | 


Bank of Egy 
ypt...| 31 | 25 

Bank of England/302 loss B12 

Bank of Treland.../3304 315 [837 
k of Liverpool a8 30M 314 


of Montreal] .. 


Buk of N.S.Wales| 70 | 63 | 69 € 
Bankof N.Zealand/ 29 25 29 





| Zafra and Huelva 3% Bd| | 








| Lowst. | 
Lowst. 





i 


| Adelphi, Limited) ,,. | ... 


eles boi DLs 


— 


—_— + 
Cr-1 Ot S O— wry 


ab bo 


'In rotation. 


21 
| 10 


iJ. P. Currie. 


237} E. H. King. 
63. D. Larnach. 


Clos. | 


Ing 


Price | "ADDRESSES. 


Dec., 
1886. | 











| The Markets where chiefly 


dealt in. 


* Dealings Limited. 





1254 |57 Moorgate street, E.C.—Sir H. A. Hunt, Ch. London. * 


EK. Bellamy, See, 


242 


| 
120 | 
i 


St Louis, Mo., and 80 Broadway, New York. Total system formerly between 
63 | three and four thousand miles in extent, but now reduced to the extent 
754 | of about one-third by reorganisation, &c. J. F. Joy, President ; J. F. How, 


354 | Secretary. In hands of receivers, 


105 |Terminus, Waterford.—W. C, Veming, Ch. ; 


70 | William Williams, Secretary. 


108 (Terminus, Waterford. 
98} (J. Spaight, Chairman. 
844 .Vote.—280 miles open. 
733 | 
12 | 


'Dublin.* 
'Dublin.* 


J.J. Murphy, See. ! 
Prior to 1867, small dividends were 


1868. They then increased up to 3% inl877 ; now dropped to nothing. 


#, Athenry line leased at minimum 2,600/ per annum till 1892. 
43 Terminus, Waterfora—P. H. Bernard, Ch.; J. F. Nicoll, See. 
Agents—Grand Trunk Rail. Co. 


London. 


99 | [Wellington, C.; T. Harrod in London.) 
100x. |18 Old Broad street, E.C.—W. H. Kevin in 


12 |10Moorgatestreet, E.C.,and Bruges—R.Temple|London, Liverpool. 


Frere, President ; R. N. Collier, Secretary. 


34%, A. Frére, Sec.-Général, 

112 |Agents—English Bank of Rio de Janeiro, London. 
90 Central Station-—Southport. 

21 |E. Holden, Chairman ; Thos. Gilbert, Sec. 


114 
153 ‘Rue St Lazare, Paris. —Edw. Blount, President ;|Paris, London. 


Liverpool.* 


‘Offices—57 Moorgatest., E.C.—J. P. Bickersteth,| London.* 
| Chairman ; ¥. Bellamy, See. 


New York. 


} 
.. (26 Great George street, S.W.—W. Fraser, Sec.|London.* 
111 |Agents—-Messrs Morton, Rose, and Co. London. 


110 | 
974 


{ 


203 31 Lombard street—General J, 8S. Trevor, Ch.[London. 

112 | H_.Ringler-Thomson, Sec. 

2 Tokenhouse buildings, E.C.—J. Fraser, Sec. [London.* 
70 |4 Great Winchester street, E.C. 
‘Francis Tothill, Ch. W. R. Camp 


London.* 


bell, Secreta ry. 


11 Abchurch lane, E.C.—Geo. Broom, See. London.* 
3 Lombard st., E.C.—C. Magniac, Pres. Lon.|London. 


BANKING COMPANIES. 
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| Secretary (5), | 


Chairman. or 


Manager (.1/). 





ADDRESSES. 


W. Oulton. H. J. Harrison, |Liverpool. 


W. Blackhall,’/. 135 Nicholas lane, Lombard st.,E.C. |London. 


R. O. Yeats, 4/.| Bartholomew lane, Bank, E.C. 


P. Du PreGrenfell. H. Breuer, Zjon.M/.] 31 and32Lombard st.,E.C.|London, Vienna, 
J. Simon, M.-D. J. E. Cussans,S./3 Angel court, E.C. 
Rt.Hon.G.Sclater-Booth. W.Hajrt, M/.) 27 Clement’s lane,Lombard London. 
W. Baxter, S.'2 Bishopsgate street Within, E.C. London 


J. Moyse, J. 


Sir J. P. Lacaita V. Monaco, S.{12 St Helen’s place, E.C 


‘ 
. 


B. M. Kenworthy. J. D.Wate|rhouse, /.] | Ashton-under-Lyne.| 


3 |Hon.J.B. Russel). FrancisAdams/Sydney ; and 2 King William st. Sydney. 


D. P. Blaine. R. G. Davis, S.'25 Abchurch lane, E.C. 


Prideaux Selby, S./4 Threadneedle street, E.C. 
Thos. Glaister. R.H.Broare, M/.| Bolton. 

G. Taylor, 8.| 
W. H. Horrocxs, S.| 


R. Gillespie. | H. Hughes, /./28 Cornhill, E.C. 


In rotation. 


A. G. Wallis, S.3 Clement's lane, Lombard st., E.C. London. 
E.Engmedo. S.A. Agelasto, M.|Constantinople; 19 Gt. Winchester London. 
Rt. Hon.D.Plunket,M.P. E.Ches hire,S] 26 Old Broad street,E.C. [st. London. 
H. Chubb, S. Bank of England, E.C. 
J.J.Pim,@ov. ¥. fohaston, S.| Dublin. 


C. Langton. J. H.Simpson, 4. \Liverpoo 
C. Ashworth, M./22 Abchurch lane, E.C. 
D. George, S./64 Old Broad st., E.C. ; & Sydney. |London. 


24 J.L.Campbell. D. L.Murdoch,M'1 Queen Victoria street, E.C. 


1. 
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The Markets 
where chiefly 


“Dealings Limited 


{st.,E.C.' London. 


‘Manchester.* 





















Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 
Bury Banking Company, L.| 
Caledonian Banking, Aaa 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnkof 
India, London, & China 
Cheque Bank, Limited ...... 
City, Limited .................. 
Clydesdale, Limited ......... 
Cees eles dsas ied, 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited ...... 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new, issued at 1/ pm.. 
Coventry Uaion ............... 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited| 
Derby & Derbyshire Bnkng, 
Pe iisckcdssestensiaxsies 
Devon & Cornwall Banking 
{ Company, Limited...... 
| rs English Bk of RiodeJan., L. 
2-3 English Bank of the River 
#e i Plate, Limited............ 
English, Scottish, and Aus- 
tralian Chartered ...... 
Exchange and Discount, L. 
Franco- EY casesoenkens 
German Bank of London, L. 
: Glamorganshire Banking, L. 
Do preferred ..............- 
Halifax & Hudders. Union, 
Ns cetth cnenvsnescoe: 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
i Hibernian, Limited ......... 
43° Hongkong & Shanghai Corp 
Ree. *! Huddersfield Bnkng, Co., L 
3% Hull Banking Company, L 
; | Imperial, Limited ............ 
| 
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Imperial Ottoman 
Internation! Bk of Londn.,L.| 
Ionian, Limited (liab. 25/)| 
Knaresboro’ & ClaroBank,L,| 
Lancashire & Yorkshire, L.| 
Lancaster Banking 
Leamington Priors & War-| 
res wickshire, Limited...... 
Leeds and County, Limited) 


Do new issue 
Leicestershire Bnkng Co., L. 
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PRICES OF THE | 


25 | 26 | 244 254) 254 ) 5 27 


A CaPITAL. MonrTu. | 
: ME. Amt. | wie ki 
| yg f Sh | of Par. E | < e 
f {*Capitalised from profits.] | ° ares: Share. oO) x alll 
ik. ee é | | | 64) 7] 
Bank of Roumania............ / 20; 8| 63 7 | 6) 7 | 
Bank of Scotland cesdcdegibl £1,250,000' Giese 324 826 324 325 | 326 | 4 0 
Bank of South Australia, L. 000 o2 | 
us Bank of Victoria ............ 50 40 oh) 8) | doe | 6 
See Bank of Westmoreland...... 100 > asal: 
ae Bank of peneren, Lim. = : _ oe | tee | + 
Barnsley Bkg. Co, L.* 12,000 ose foes | 
Belfaat Banking Comp. L... 125 | 25 j1015 a ge | = 
Do new shrs., iss. at 10 pm. 125 404 ~ oe" ona 
; Rirming. & Midland, L. [63/*) 60 | 125] 288 at oa 204 
oS Birmingham Banking, Lim. 50 125 1 - = | 
. Birmingham Joint Stock, L. 100 | 10 | 39§ 398) 3 
By. Birmingham, Dudley, and ' | seal os 
' District Banking, Lim. 20 6;| 7 | _ 7 | 
Bradford Commercial Joint | | 
Stock Banking, Lim. ... 100 25 544 544} 544 544) 
Bradford Bnkg Co. L. [10/*) 100 | 30°) 794) 794) | 794 
Bradford District, Limited.. 100 704; 703) 70z, 704 
Bradford Old Bank, Limited 50 | 20 | 434) 44 | 43 | 434 
Bristol& Westof England,L. , 20 13}| 14 | 134) 14 
British Linen Company...... £1,000,000) Stock.|100 [327 321 [S21x/ 
Bucks and Oxon Union, L... 6,000) 25 | 5 | 206) 23 | 20 | 223) 


| 


sell on 4°96 | 
174) 174) 17 | 174 
154} «-. |. | 15a) 
103) 11 | 10 | 104) 

ped ttt 2] 
204, 234) 224 234| 
173) 193} 174) 39 | 
36 | 3 | 20 | 204) 
17 | 19 | 17 | 19} 


37 | 46 | 37 | 46 | 
93,10 | 9) 94 
554) m4 544/544x: 
ial 73) 7! i 
31 | | | 31 | 
514 -- | GLY 





114) 113) 113) 114 
144) 14g) 148 13 
20}) | vs | 203) 
134 13g) 138 134 
383| 39 | 38% 38% 
84x! 8}! 18) 83) 


ei 


166 167 (166 (167 | 
11g, 12g) 11g 12}; 
iinet | 


{35 | 





124) 13 | 123) 19} 
31 | 31 | 304) 31 | 
gal 84] 8t) gal 
21]... |. | 21 | 
11 | M4} AL | 444) 
l¥ 13 





3} 
4) 
4 
214] 214! 212) 214! 
21}! 214) 21 | 213} 
244| 245! 24 | 243 
2) 2f6) 18 14) 
49 | 51 | 49 | 50 
58 | 584) 577) 58 
... | 15 | 148) 143) 
18 | 18 | 178) 174! 


9t§| 10%) 948! 10 | 

153} 164! 154) 163) 

16 | 16%) 154! 16} 

1 17# 2.0 |... | 073! 

| 225 28a 224 20) 

p17 4)118 1174'118 
} 


| 


10 | 23}) 23} 223) 29 

10 | 11 | 124) 103) 7) | 
5| 53) 6! 52 53 
10 | oi)... | ... 


21} 


ee | ee iat Latest 
3 4 | Done. | per Cent. 
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23 | 21 10 Jan.8610*July86 10 Jan.87 10° JulyS? og 
0118 116 26 Peb.86)24*Augs6.26 Feb.87 24*Augs! 7 


Cn“ 


| 22 
| 1 


| a 87 24,058 
3) 30 | 229 12}Jan.86|125July86 124 Jan. 87/124 July®) ' 


w6Sts oS 


te OS OO 
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ea : 
1887. DIVIDENDS. 
S| as : Last Four. ; R — 
é 5 Rate % per Annum. Including Bonus, aac 
3 * Interim. Last Diy, 
ee ema 


| 
| 








7 | 54) 0 for sa 5 for 85) 5 for 86\Jan., July viet Ban 
0/327 (314},.14 Apl.86/24 Oct. 86.13 Apl.87!13 Oct, $7 796.785 Ban 
6} 31 | 244, 6 May86) 6 Nov86) 6 May87| 6 Novs7 125 153 Bk. 
0| 41 | 86 LO Feb.68/10 Aug8610 Feb.87/10 Augs7) 16s Ban 
6) 28°) 27 I7hAug84)17}AugS5 174 Aug 86 15 Augs?| 15,060 B.0 

eve | .. {LC Feb. 86)10* Aug 86,10 Feb. 87|10* Aug87 916m Bc 
O} 11 | 10§|10 Feb.84:10 Feb 85,10 Feb.86/10 Feb.87 39'gy Bar 
O}110 | 94 20 Feb.86/20 Aug8620 Feb.87/20 Augs7}), Bel 
6| 44 | 37 | 8 Feb.86) 8 Aug96/ 8 Feb.s7| 8 Augs7) ; 94463 I 
9} 324) 28 |16*Feb. 86/16 Aug86/16"Feb.87/16 Aug 37) 295,994 Bir 
6| 138) 12415 Feb.86\15*Augs6)15 Feb.87 15*Aug 87, 315.784 Bir 
6) 30% 384 20 Feb. 86/20 Aug8620 Feb.87/20 Aug87, 427977 a 
r 
| 7k 6210 Feb. 6/107 Ang 881g Feb. 87/10*Augsi| 211,994 am 
| = sat Feb. 86\11*Aug86)11 Feb.87\11*Aug87! 153,094 ‘ 
793) 733/15 Feb.86/119*Ag8615 Feb.87/113*Ag87 23239) Br 
3} 71}) 68710 Feb.86/10 Aug86/10 Feb.87/10 Aug87) 203139 | Br 
6) 45 | 43 |11}Feb.86\10 Aug8610 Feb.87/10 Aug87 152: Br 
9} 138| 123) 9 Feb.86| 8*Aug86| 8 Feb.87| 8*Aug87 3916) | Br 
3/330 |313 14 Jne.86)14 Dec.86/14 Jne.87\14 Dec.87) 798,138 5) Be 
6) 23 20 (20 for _ for 85/20 for 86)Jan., July 32,830 }! Bi 
6| 379) 36}'29 Feb. 86/18 Aug$6\22 Feb.87,18 Aug87) 113311 
| | ... (15 Jem. 8615 Aug86|134Jan.87|16 Augs7| 100,00 o 
0} 348) 34) 7*Feb.86| 8 Aug86) 7*Feb.87, 8 Aug87) 59,238 C: 
9 35 | 334/18*Jan. 86 18 July86/18*Jan.87/18 July87) 500,000 C 
9) 17$| 168/16 Feb.86 16*Aug 8616 Feb.87)16*Aug87) 71,630 ( 
|. |... (154 Peb.86'154Aug 86/154 Feb.87/154Aug87 95,903 C 
5 118) 10 0 Jan. 86/10 meee 10 Jan.87\10 July87\ 101,339 ¢ 
5 244) 22 | 7 Apl.86| 7*Oct. 86) 7 Apl.S7 7*Oct.87, 206,740 ( 
| } 
9 19}| 154) 5 Apl.86| 5 Oct.86| 4 Apl.87) 5 Oct.87) 106,435 ‘ 
[ vost tbe: 1:0 Jne. 83} 0 Jne.84| 9 Jne.85) 0 Jne.86 ( 
9| 21 | 184110 Jan.86)10 July86/10 Jan.8710 July87, 509,919 ( 
$2074) 164112 Feb.86/12 Aug86/10 Feb.87,10 Aug87 432,091 ( 
46 | 30 (10 Jan.86)10 July86)10 Jan.8710 July87| 130,952 ( 
6,10 | 7 '124Dec.85/12;July86)124Jan.87 14 July$7 595,608 ( 
9 58 | 539/14 Jan.86,14 July86/14 Jan.87 14 July87, 595,000 ( 
105 104 25 Jan.86'25 July86|25 Jan.87.25 July87) 740,000 
| 78) 63| 9 Jan.86| 9 July86/10 Jan.87/10 July87) 229,055 | 
6 31 | 30 | 6 Feb.86| 6*Aug86) 8 Feb.87) 6*Aug87) 17.632 |) ) 
‘ 1} 50410 Feb.86)10 Aug86\10 Feb.87 10 AugS5 68,960 | 


104 
) 


2| 2) 


124 Feb.86/124July86 124 Feb.87'124JulyS7 | ¢4 904 
7 ese 11243 uly86)124 Feb. 87 12, July8i a 
149) 14 12 Mar86/12 Sep.86)12 Mar87\12 Sep.87, 25,190 
21 | 20}12¢Feb.87/129Aug87|12¢Feb.87/12iAug87) 37,366 


— 


148| 133/15*Feb.86/15 Aug86'15 Feb.87 15 Augs7) 103,316 
393) 355.16 Feb.86)14*Ang8616 Feb.87 14*Aug87, 161,90 
14) 7G, 4 Apl.86{ 240ct 86! 0 Apl.87) 2 Oct.87 


0) 15a) 15 [14 Jan.86)10*July8614 Jan.87 10*July87, 33,14 
1 i 


Ee een | 124*Sp 87 

0.167 |155 |18%Mar8612}*Sp.86 !8?Mar$7 |24*Sp 87 nn 

/10)) 114,10 Jne.86) 8 Dec.86)12 Jne.87) 6 Dec.8i, 4125 | 
| 


14 | 113) 5*Jne.86)10 Dec.86, 5*Jne.87)10 Dec. 87 110,810 | 
Te 





8h} 3) lp ¥86| 5 Feb.87,10 Augs7 57,211 
ai'| an} a 7" Augso ee 30f for 86, 448,00 
12 | 104) 6 Feb.85! 64Feb.86| 64Feb.87) 5*Augs7 60,14 
1#) 5 Feb.86| 5 Aug86| 5 Feb.87) 5 Aug87 | 11,590 

28} 28! 5 Feb. 86 5 Aug86| 5 Feb.87, 5 Aug$7 } 
| } 


} j } mS * K 7 
21h) 20 |10 Feb.86|10*Aug 86)!0 Feb.87)!0*AngS7, 53,070 


| 214) 197/10 Feb.8610 Aug 86/10 Jan.87)10 AugS7 ee 
| 24h) 228 124 Feb.86 10*Aug 86,124 Feb.87 10*Augs! 21) 


' 


3} 14) 3 Dec.85| 2 July86| 0 Dec.86| 2 JulySi 


nO 
2 252 


| 60 | 45 1172Feb 86/14} Aug 86/108 Feb.87, 108 AugS7 $3905--" 


evr (OO) 
584) 57410 Jan.86)10 July86'10 Jan.87 10 Julys7 200 
15}! 134/183 for 84/183 for 85/1Sz for 86 Feb., Aug, 154469 
19°} 17 | 7 Jan.86| 6 July86, 7 Jan.87) 7 Julys: 016 258 
+1 | 8210 Julys4! 8 July85| 6 July86) 5 Julys’ ae 
163) 144, 7 Feb.86| 5*July86 7 Jan.$7 5*Julydi 19944 
18°} 15 | 6 May86| 3 Nov86| 4 May87| 5 Nov’. a 
+ |... (20 Feb.86)15*Aug86.20 Feb.87 15" Augd: 124028 || 


| 








} j 


0; 114! 104) 6 Feb.86| 6 Aug86) 6 Feb.87) 6 Aug’? 27,200 
0 6! 5} 6 Feb.86 6 Aug86 6 Feb.87/ 6 Aust). 99; 
0} 21} 21 10 Feb.86/10 Aug8610 Feb.87,10 AugS: 0'” 
| ' 
| | | | 





| 


a 








eect 


Dec. 31, 1887. | 

















ees 


THE INVESTOR'S MONTHLY MANUAL. 


Clos- 








BANKING COMPANTES— Continued. 

























. : e Markets 
ing | Secretary (5), oe chiefly 
— Chairman. or ADDRESSES. dealt in. 
ec., 
1886. | Manager (/), *DealingsLimited 
7 \L.M. Rate. C. B. Page, S.\15 Moorgate street, E.C. London. 
316 iI heEar!] of Stair.J.A. Wenley, Tr|Edinburgh ; and Lothbury, E.C. |Ednbrgh. ,Glasgw 
31 (Sir W. Grant. W.G. Cuthbert/son, M.] 81 Lom st., E.C. on. 
37 | H. Miller. W. Mendell.| Melbourne; & 28Clement s lane,E.C|London, Mibourne 
27 J. Swainson. J. Martin.| Kendal. 
21} J.L.Burns-Lindow. J.S.Hellon,|M.] Whitehaven. Whtehvn, C’rlsle* 
11 |Ed. Lancaster. Ch. Methley, M.| Barnsley. 
102} | John Wales,M Donegall street, Belfast. Belfast, Dublin. 
41 (A. Johns. D. M’Kee, 8S. 
32  |J.D.Goodman. J. A. Christie, M.|New street, Birmingham. Birmingham. 
12g |T. Lea, M.P. — Jas. Leigh, Mf.| Birmingham. Birmingham. 
394 John Jaffray. J. Beattie, M/.D.\4 Temple row West, Birmingaam.|Birmingham. 
6% | Wit» Williams. S.H.Harrison,S |63-Colmore row, Birmingham. __ |Birmingham. 
T. Barney, M.D. 
55 |James Wood. Joseph Hii, M.| Bradford. Bradford, Leeds. * 
754 |W. Harker. . Croft, M.| Bradford. Bradford, Leeda.* 
70 |Hy.Mason. John Johnson,S.&M.|23 Market street, Bradford. Bradford, Leeds.* 
44% |Alfred Harris. J. Gordon, M.|16 Market street, Bradford. Bradford, Leeds.* 
13¥4|4.W.Summers, G.J.Pickin,M_| Bristol. -|Bristol, Brmnghm. 
4} 315x |Earl of Roszbery. J. Syme, M.\Edinburgh ; & 41 Lombard st., E.C. 
21 \J. E. Bartlett. T.C. Hudson,S.| Buckingham. 
364 IR. S. Belcher. E. A. Brown,M.|Burton-upon-Trent. 


‘Richd. Walker. J. Handley, 4/|Bury, Lancashire, 














| ———_--»-- MARK ET _ PRICES IN 
| 1883. 1884. 
NAME. | ¢ 
| < 
| “Sp 
= 
ee 
000 Bankof Roumania| 154) 
785 Bank of Seotland)320 | 
153 Bk. of 8. Australia 47 
740 Bank of Vietoria..) 39 
00) B. of Westmrland} ... 
27 B. of eed ie 
847 Barnsley Bkg. Co.) . . 
Belfast Bankg. Co.}109 | 
0) Do new shares} 43} 
134 Birmg. & Midland} 334) 
164 Birming. Banking} 16%; 
i] Birming. Jt.5tk,L) 364) 
Brmnghm, Dudley 
04 & District Bkg.| 9 | 
Bradford Comrel. 
04 Jnt.Stk. Bkg.,L.| 7 
01 Bradferd Bkg. Co.} 80 
34 Bradford District) 67 | 5 
40) | Bradford Old Bnk}| 50} 
6] Bristol & W. of E.| 114, 94 | Ls 
9g i British Linen Co.|313 |296 312 |300 [320 B0i4> 
30 1! Bucks & Oxon Un.) 214 214; 20g) : 
i| Burton, Uttoxeter} 
1 i) &Asbourn U.,L. ‘ 369) 36 
) Bury Banking Co. =" bei aes 
38 Caledonian Bukg.| 54, 4) bes | be 
0 Capital& Counties; 364) 324 sheik oes 
0 Carlisle & Cumber| ... | ... 163} 163 
13 Carlisle City, &..| ... | . 15g} 154 
9 Central of London} 113 124; 11 
Chartd.of India...) 25 224; 194 
, Charter’d Merean.| 18 | 20 | 164 
, Oheque Bank, Lm.) ... | | ' 
9 CAv sys. vpvedae dens 223) 19 194) 174 
I Clydesdale......... 253 22 | 19% 
9 Colonial ........<... 76 50 37 
3 Com. of Australia) ... | 73} 63 
) Com. of Scotland) 57 58 52 
) Com. of Sydney...| abs be ank 110 106 
; Consolidated....... | 84 x 74, 64 
Cornish Bank, L..| ... | se b one 
} County of Glo’estr| ... | ... by she 50 
County of Stafford| 134/ 13 | 114) 12 | 114 
Do new ......... al 2 er isi, Wiaas 
. Coventry Union...} 133) 154) 124gfl4 9, 13% 
| Craven Bank, L...| 22 | 22 | 21 | 22 | 203 
Crompton& Evans) | 
issued at 4% pm| 14} 144) 139] 148, 134 
Cumberland Un.) .., 404, 384) 394 35 
Delhiand London, .... | 14} 12] 14} 12 
Derby & Drbyshr.) ... | 15 | 143}... |... 
Devon &Cor nwall| ... | 143 138 | 158 143 
| Eng.of RioJaneiro| 154) 13 | 14 | 104) 13 | 11 7 15 12 
| Eng. of R. Plate... fdis|2disl 77 6710) Sy] 123 93 
Eng. ,Scot.,& Aust. 334) 28 | 34 | 29 | 355) 304) 354 295 
Exchange & Dis... 94, 831 9) 8s 9; sw 9) 8 
Franco-Egyptian; ...| ..|13;10]12) 8] 9) 7 
German of London, 114; 10 | 11 | 94) 11 | 9112, 10 
Glamcrganshirve..., 14g/ 109] 114) 1] 28) 1a) 24, 18 
Do preferred...) ... |... J... |< | 28} 2a 2%) 2 
Halifax & Hud....| 254) 24 | 244) 204) 204) 183] 203° 19% 
Halifax Com...,.../ 203' 19 | 20 | 19 | 20 | 18q] 20 194 


30 | 25 | 254) 23 | 253) 22 | 23 | 21 


Hibernian ......... | 334] 235) 27 | 224 44) 24 Sig) 18 

Hongkong .....,... | 61 | 54159 | 48 | 63 | 48167 56 

Huddersfield ....., 5b}, 54 | 584) 544) 60 | 57 | 59Z 48 
é “ ; 


i( Hull Banking wel 14d 
Imperial, Limited) 22 | 19 214, 174 


Imperial Ottoman} 214 143 17h 12 145, 9 125, 98 
International... | 16 | 133) 154) 124) 14 | 124516) 18 
QBIAR .....cdrereis'o. 2217120) 17-] 21; 16919 | 15 
Knaresb. & Claro} ... | ... | 164) 154) 165) 16 | 174 16 
Laneashire& Y ork 204' 162} 19 | 17#) 203, 184} 22 198 
Lancaster Bnkng. ... | .., [114 {112 Jl12 |1L14}1184 112 


Leamingt’n Priors; ... 


Leeds and County, 10 6]. 9) 


Do new 




















32 |E.B.Merriman. E. H. Maemillan.| M.] Inverness. 
344 |A. B. Brooks. W.S. Reid, M.|39 Threadneedle street, E.C. 
164 |Mat Brown. Thos. Cochrane, .|Carlisle, 
158 |Ed. Waugh, M.P. W. Mitchell.| M.] Carlisle. 
11 |{n rotation. Alfred Marks, S8,/52 Cornhill, E.C. ‘ 
23 |fmrotation. J. H. Gwyther, M.|Hatton court, Threadneedlest.,E.C. 
19 " N. Bullen. Wm. Jackson.| M.] 65 Old Broad street, E.C 
ves H. B. Spong, M.|20 King William street, E.C. 
20 A.G. Kennedy, M.|Threadneedle street, E.C. 
19} |J. King. J. M. Cunningham, M.|Glasgow; London, 30 Lombard st.\Glasgow,Ednbrgh 
39 |H. H. Dobree. E. Carpenter, S.|13 Bishopsgate street Within, E.C.|London. 
8} |Thos. Moubray. G. Niven, M.,| Bishopsgate st.Within, E.C., & Mel/bourne } London. 
558)|Marquis of Tweedale. A. Aik/man, M/.] Edinburgh. Ednbrgh,Glasgow 
106 |J. A. Youl. N. Cork, /.|39 Lombard street, E.C. ; & Sydney|Sydney. 
74 |F. A. Hankey, M.P. J. Tulloch | M.] 52 Threadneedle st, E.C. ; 450 London, Machstr, 
27 (| J.C.Daubuz. J. James, Sec.|Truro. | [West Strand ; Mnchstr. ‘ agi 
504 |W.N.Skillicorne. J. C. Stracjhan, Af.] Cheltenham. Gloucester. yu 
112 | 4. Loveridge. Richd. Williams |J.] Wolverhampton. Birmingham, 
14 | Francis Wyley. John Hine, M.|Coventry. s : |Birmingham.* 
21 \J. Birkbeck. G. Robinson, M. Skipton-in-Craven, Yorkshire. ba al Yi 
1475|J.G. Crompton. James Lingard.|M.] Ivon Gate, Derby. vagy 
36 |MajorGreen Thompson. G, A/Main, M.] Carlisle 2 Carlisle. 
13. |D. H. Small. J. WH. bery, M./123 Bishopsgate street Within, E.C.,London. 
15 |W. T. E. Cox. F. W. Greaves, M.| Derby. | 
158 |C. Prideaux. A. E. Pridham, S| Plymouth. | 
[Bishopsgate st., EC| 
14 \C.Carrington, M. A. Dick-Cuny|ngham, S.] 13 St Helen’s place,|London. 
12 In rotation. A. E.Smithers,| M.-Dir.] 8 Old Jewry, E.C. London. 
334 In rotation. Jas. Campbell, §.\73 Cornhill, E.C. [ean 
84 \J. J. Cousins. Leeds. Leeds. 
3" pg lk Boulevard Haussemann, Paris. eee London.* 
114 |F.Rodewald. Otto Nestle, .M.-D.| Palmerston buildings, E.C. London. , 
14 |L. L. Dillwyn, M.P. F. Rdwards,|M,) Swansea. Swansea, Cardiff. 
24 / 
204 |W. H. Rawson. J. H. Finlinson| Mf.) Halifax. i\Leeds, Huddrsfid, 
: 
204 \W. Ambler. J.G. Wheelwrigh|t, M.] Halifax. Leeds. * 
23 J. W. Ward. J.H.Swallow, .| Halifax. Leeds. 
1}3| Michael Murphy. A. T. Collins,|College green, Dublin. bt |Dublin. 
58 D. Sassoon. David MeLean,|M.] 31 Lombard street, E.C. jLondon. 
58 Joseph Crosland. Benj.Allen, M.| Huddersfield. ‘Huddrsfid.,Leeds. 
144 |H. J. Atkinson. F. Ford, M.| Hull. ; ‘Hull. 
184 A. Brown, M. C. J. Head, 8.\6 Lothbury, E.C. [Constantinople. (London. ' 
104 ‘Hon. T. C. Bruce. J.Hemmerde,| M.] 26 Throgmorton st., E.C.; and London, Paris, Xe. 
15 |Hon. P.C.Glyn. _H. Gwinner, M.-D.] 113 Cannon street, E.C. ‘London. | 
16 In rotation. C. L. W. Merlin, Af,/33 Lombard street, E.C. London. 
74 W. Whincup. J. F. Wolstenhol|me.] Knaresborough. 
21g Wm. Armitage. John Mills, M |73 King street, Manchester. _Manchester, 
118 E. B. Dawson. J. Sanderson, ¥.|Lancaster. Lancaster. e 
274 JosephGlover. A.B. Sanders, M.| Leamington. Pemingnem, 
105 John Kitchin. C.L. Mason, M./4 Park row, Leeds. ‘Leeds. 
54 
21} 8.8, Bankart. Leicester. | 
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BANKING COMPANIES—Continued. 





| 
| 


| 
} 


NAME. 


(c) Capitalised from profits. of Shares. | 
| 


| 


Lincoln &Lindsey Banking 
Company, Limited...... 

Do new shares............... 
Liverpool Commer. Bkng, L. 
Live 1 Union Bank, Lim. 
Lloyds Barnetts and Bosan-| 
quets 
London, Paris,& American,L. 
London & Brazilian, Limtd..' 
London & County Bnkng, L.’ 
London & Hanseatic, Lim. 
London & Provincial, Lim.| 
Lendon & San Francisco, L.| 
London & South ‘Western, L.| 
London & Westminster, L.'| 
London & Yorkshire, Lim.| 
London Bank of Mexico and 
South America, Limited) 
London and River Plate, L.| 
Londn Chart. Bk of Australia 
London Joint Stock, Limited} 
Manchester & County, Lim. | 
Manchester and Liverpool) 
District Banking, Lim. | 
Manchester & Salford, Lim | 
Manchester Joint Stock, L | 

Merchant Banking Com 
pany of London, Lim... 
Moore& Robinson’s Notting-| 
hamshire Bokng. Co., L 
Munster and Leinster, Lim.! 
National, Limited 
National Bank of Austrisia./ 
National Bank of India 
National Bank of Mexico... 
Nation! Bnk of N. Zealnd, L.! 
National of Scotland. Lim...| 
National Bank of Wales, L.| 
National Provincial Bank of) 
England, Limited 

_ ” PPRACELREE ES tepeea ee 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng.L. | 
Northamptonshire Un. Bk.L.| 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/ pm.) ...... 
Northrn. Bnkg. (Irind.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.)| 
Nottingham & Nottingham-| 
shire Banking Co., Lim.) 
Nottingham Joint Stock, L.| 
Oldham Joint Stock Bnk. L.| 
Parr’s Banking Company, L.| 
Pares’s Leicestersh. Bukg. L.| 
gg eld 
Preston Banking Co., Lim.! 
DG, B. GBB ogccccc..ccs00s! 
Provincial Bank of Irelnd. L.| 


Do new 


j 
| 


} 


PPP Pe eee Ce eee eee re rrey 


Royal Bank of Ireland, L...| 
Royal Bank of Scotland ...| 
Sheffield and Rotherham 

Joint Stock Bnkng., L...| 
Sheffield and Hallamshire...| 
Sheffield Banking Com., L...; 
Sheffield Union Bnkg Co., L.' 
Staffordshire Joint Stock, L.| 
Stamford,Spalding,& Boston) 

Banking, L., (65,000/c)..| 
Standard Bank of South 

Africa, Limited........... 
Stuckey’s Banking............ 
Swansea, Limited ............ | 
Three Towns Banking, Lim | 
Town and County Bank,Lim.| 
Ulster Bank, Limited .. ...| 
Unien Bank of Australia, L.' 
Union Bank of London, L...! 
Union Bank of Manchstr., L.| 
Union Bank of Scotland, L.| 
Union Bk. of Spain & Engl. L.' 
Wakefield & Barnsley Union| 


| 
\ 






















































[Prices OF THE | sa yrs ruaeee eS 
MonTuH. ivs, yld,, ie | IVIDENDS, 
CaPITAL. 2 —_ “Investor, — epg senne om siaieeneses. 
nina ai? * lat Latest! ¢ | uast Four. ie aoe 
Number — Par. y 4, 3 s a | Price, = z Rate % per Annum, including Bonus, ee 
hare. S&igis 4 * Per Cant tis | —s Last Diy, | 
| ies 4 18 July83.18 July84.18 Jul 
. ~ 7 be a at \ j uly8: July84.18 July85.16 Julys6 ) 
oe = 174) " fier) Saad een BO vee | eee | eee (LS July83.18 July8418 July85 16 Tulyss j 143017 
1,539) y | 21 Qh 21) 218) 21a |S & 3 21h 198 124Jan.86 10*July86 12}Jan.87 10*Julys7 999 7q 
35,000; 20/10 | 2) fen are, 48) l6 3 9 ry 465/15 Jan.86/10"July$615 Jan.87 10*Julys; 35/9" 
30,000; 100 | 20 | 47}, 48} 47z 454, 48 | 484, | ‘ - y | f 87 July37 351,014 
i List Biel es eel 
a3 | 202, 21g, 204) 214 214 | SF 11 9 224) 204;174Feb.86 15*Aug3615 Feb.S715*Augs7) agg: 
93,750 4 = _ 19". og 18 | 1831/6 15 6 19° 17 5 Mar86 5*Sep.86 7 Mar87 6 Septs7 mp 
so oop, 20} 10 | 16.| 174, 1617 | 17h! 7 Z 3} 199, 16 10 Apl86) 8 Oct.8616 ApLS7 8 Oct.87 g1y10 
100.000: 80 | 20 854 36 85 | 86 86 418 0} 86}; Sl 20 Feb.86'20 Aug 8620 Feb.87.20 Augs7 1,016,989 
33 300) 20 | 10 | 114, 12 11 | 114) 103 }.6 4 8) 12 / 10 | 6 Feb.86 5*July86, 7 Jan.87 5*Julys7 72.07) 
70000 10) 5 | 14| 14%. 14 | 144 143 |g 4 9 14%) 135/124 Feb.86 124Ang 86 12} Feb.87 124 Augs7 318.438 
cae 7 e 53, 5Y Ba. 54x 53 6 7 S 6} 5} 5 Jne.86 5 Dec.86. 5 Jne.87 5 Deec.87 45,000 
20.000! 50 | 15 | 23}; 24 | 234 24 | 232 | 4 7 6] 24 | 214) 6 Feb.86) 6 AugS6, 7 Feb.87 7 Augs]) 5497 | 
140.000' 100 | 20 | 66 | 67}, 66 67 | 67 | £12 6 67} 62 |13}Jan.86 14 July86.15 Jan.87 16 July87 | 670 457 
58,000, 9h) 2h) 2h 2s) 24/ 2s) Dye) S S 6] 2fl 2}) 5 Jan.86) S*JulyS6 6 Jans] S*Julys7 ” “s4sy 
- | Cm 93) = + mee , & Sit Te >= 
i \ | 4h) 49) 44) 44) 44,5 12 O 5§) 33 5 Apl 86 5*Sep.86, 5 MarS7 5*Sep.8; 18,936 
60,000 2° | 10 104 21 | 194, 20x ot |5 10 (| 21 | 16}! 8*Jne.8614 Dec.86 8*Jne.8718 Dec.s7 363,872 | 
50,000; 20 | 20 | 254, 254) 24 244x) 244 | 5 14 95 263) 23 | 6 Jne.86 6 Dec.86 7 Jne.87 7 Dec.87! 169,310 | 
"| 10 | 384 39 | 384 39 | 38, | 4 16 6} 39 | 36 (12 Jan.86:12 Suly86 12}Jan. 87 124July871,153915 | 
120,000, 100 | 15 | 38$ 39 | 35} 39 a\4 1 30 | 0 te Bt ean atcel 
44.000, 100 | 15 | 464) 478 46%, 475) 47 4168 6| 479) 454 15 Jan.8615 July8615 Jan.8715 Julysi 540,464 
500! 41}3, 42h.41y%' 424) 42 | 4 15 O} 42h 392/20 Jan.86 20*July8620 Jan.87 20*July87 772,680 
ao Te | ra 182 183 18$) 187 | 418 9) 183 17% (124Jan. 86 10*July86 12}Jan.87 10*July87 345,163 
95,000; 50) 8 | 188 wi sall ost la 9 12° 'eb.86 11}*J ly 86,11}Feb.87 10 July87 55.958 
17,050} 20) 6 jligy 113 Lily; 114) 114 | 4 Il 9 12 | ll jiave ».86 11} y 8, ¢Feb.87.10 July87 55,259 | 
75,000 20 | 6 | 34; 34 34 3t 38 | a es | G*Aug84nilbetwn. 5 Aug87 10,173 
; | | | t | | 
50,775 BO ih ie Sai cote og; | ita ho Dec.85 10*Jne. $6.15 Dec.86 10" Jne.87 101,740 | 
75,000; 5| 2/248 3} 23) 28) 239,224 6| 3) 23... .. | 8 Jan.87) 5 July87, 5,151 | 
150,000, 50 10 { 184, 18% 18}; 184) 184 |5 8 0) 19 | 17410 Jan.86 10 July86 10 Jan.87 10 July87 234,961 
250,000) 5| 4; 99 10) 93 9F 9% 6 i 5} 103; 9 15 ie 15 aS 15 ales 15 Nov8i "aa 
$7,320; 25) 123) 9|..)../) 9 9 |619 GO 94 8h) 5 Apl 86, 5*Sep.86 5 Apl.87 S*Sep.$7 85,193 | 
200,000) 20/10} 9| 104, 9) Oy 10 10 5 VU; 104) 64) | $4 p.s.,or 10% tor 1886 ie 
100,000 «9 | 2h 12 lal 1) 1g) 19 |10 O O 2} 1 | 5*Jan.86) 5 July86 5*Jan.87 5 Julys7 4,287 | 
£1000000| 500%|1009/311 314 |3044.3044' 314 | 4 28 6/314 301 (15 Jan.8615 July8615 Jan.8715 July87 693,450 | 
12,500; 20) 10 | 10| 10}, 97 10; 103) ¢ @ 0 103, 10 | 6 Jan. 86, 6*July86, 6 Jan.87 6 July87) 10,191 | 
Catt | . es : a 
40,000, 75 | 104) 45 45 | 44 44x) 44 | 4 19 9 45 | 42 |18* Jan. 86 20 Tuly86 18*Jan.87 205 1y8% | 1,453,305 | 
150,625 60 | 12 | 52 524, 51 Six 51k) 4 9 6} 524) 49 (18*Jan.8620 July36 18*Jan.87 20Jly87 fo 
50,000, 10 | 10 | 103, 11 | 104, Of, 10 | 5 12 9 11 | 94) 5 Sept85) 5*Sept86 6 MarS7 6 Julys7 116,000 | 
20,000; 25 5 | 104) 104, 10 | 104) 104 | 4 17 €) 103, 10 110 Apl.8610 Oct. 86/10 Apl.8710 Oct.87 51,784 
30,000; 30 | § | 25 | 25), 25 | 254) 254 | 4 8 6) 26 | 25 139¢Peb.86 13PAug86 13}Feb.87 13ZAugS7 217,441 | 
50,000; 40 | 10 | 324, 323) 324) 32}) 32 413 0) 324, 295.15 Jan.86 15*July86 15 Jan.87 15*July87 256,040 
, t j | } “| { | | 
39,325, 20) 6 | 6 | 63) 53 6| 5% | 5 8 6) 6}\ 53/5,%,Reb.86)5,Aug86'5,5Feb.87 54, Aug$7) 60,600 | 
25,000, 50 | 10 | 203, ... |... | 204, 20¢ | 5 S 9 21% 20 112 Mar8611 Sep.86 11 Mar87 11 Sep.87 | jcga58 
15,000, 50 | 10 | 10}| 104; 104 104) 10g | 5 8 9) 104) 108 6 Mar86) 548ep.86 ShMar87 54S8ep.87 Jo | 
100,000| 20) 4) 88 88 74 7H) 7% | 6 6 O} 103 74/125May86)124Nov 86\124May87 124Nov87 102,899 | 
54,000; 20/| 73] Ores 94) Stg) 94! 849) 424 9} 94 87| 6 Jan.86) 6*July86, 6 Jan.87 S*July$7 119,011 | 
60,000 20 | 5 | OF... |. | 948) 9341 4 29 5] 103) 10 |10 Peb.86/10 Ang86.10 Feb.S7 10 Aug87) 40,000 | 
15,000, 50 10 | 20 | 204; 20 | 203! 203 | 4 18 9 204) 199/15 Jan.86) 5*July8615 Jan.87 5*July87 80,753 | 
39,000, 20) 2) 5} 5) 44 5) 5 | 4 O O| 5% 44410 Jan.$6 10*July86 10 Jan.87 10 JulyS7 49,000 
28,000 100 | 20 | 673) 683, 67%, 683, 683 | 5 1 3} 69 | 614/20 Feb.86/15*Aug 8620 Feb.87 15*Augs7) 316,307 | 
20,000; 25 | 124) 324).... | ... | 324, 324 | 416 0} 32h 32 13 Feb.86/12*Aug 86/13 Feb.87'12"Augs7 | jggo49 | 
20,000 25) 5 | 13 | 138 13 | 138) 132 | 4 15 3) 134; 127113 Feb.86/12*Aug 8613 Feb.87'12*Augsi J 
4,167} 100 | 25 | 514]... | ... | 51g) 514.) 4 27 6] 523) 48 10 Feb.86)10 AugS6 10 Feb.87/10 Augs7 | -5 6g2 | 
2000! 100 | 25 | 51g)... | ... | 514) 514 | 4 17 6) 524) 48 |10 Feb.86\10 Aug86 10 Feb.87 10 Augs? J 
40,000, 100 | 124) 19 | 20 | 19 195) 195 | 6 8 3 21 | 18 [10 Reb.8610 Aug8610 Feb.87 10 Augs? | y79995 | 
4000' 20/10) 16% 18 | 168 18 8 {671 @ 184/15}4/10 Feb. 86/10 Aug86/10 Feb.8710 Augss Jo 
130,000; 10} 5 | 113) 12, 11, 113) 114. | 6 10 6} 133) 11 15 Feb.8615 Aug8615 Feb.87 15 Augsi an 
30,000, 50 10 | 224! 234) 224) 234, 234 | 4 24 9) 24 | 214)10*Apl.86)t1 Oct. 8611 Apl87'11 Oct.87) 21200" | 
£2,000,000) Stock |100 {2184 2215,215}/216) x215; |4 3 0221 4}2114) 9 Jne.86| 9 Dec.86 $ Jne.87 9 Dec.S7 766,12. | 
24,000 50 | 8 | 20} 204) 094) 21) 99) | 415 3) onal 21 |18 Feb.86)10* Aug96/16}Feb.87 10*Aug 87 114,182 
8,400, 100 | 25 | 53y 542) 534! 544) 54 | 5 6 O! 564) 534/10*San.8613 July8610*Jan.87 13 July37 89,220 | 
19,050) 50 | 174) 484) 483) 48} 483) 48} 4 3 6) 484) 46 15 Feb.86 10*Aug86'15 Feb.87 10" Aug 37 Sin | 
15,000, 40 | 10 | 14%) 153) 145, 154) 154 | 4 19 38) 1581344) 74Jan.86) THJuly86) 7hJan.87 7hJulyd 39,994 | 
8,750, 100 | 20 | 214) 218) 214 21%) 213) 7 ¢ ‘ 24 | 214) ThJan.8674*Suly86, 7hJan.87 74 Julys7) 39,92 | 
| | | = } \ 7 - * ¥Q7 7 965 | 
27,500; 30 | 10 | 26 | 268) 26 | 26 | 2 | 412 “ 30 | 26 (18 Feb.86,10*Aug86)14 Feb.87/10*Aug87 171,» | 
| | i ” 68 | 
40,000) 100 | 25 | 424) 463) 423) 46 | 453 5 8 9 46}\ 42310 Apl.s610 Oct. 6/10 Apl.87 10 Oct. S/ 4109 
6,079) eee | eee | ore eee chi | ove | ose ees | be 28 Feb.86)28 Aug 86 28 Feb.8725 Augs/ +2 *-00 | 
28,748, 20/ 7/ St 88 8%) 8}! 88) 5 18 6) 8} 8 | § Jan.86\ 6*July86 8 Jan.87\ 6*JulyS: 442.) | 
2,000, 374) 124) 124)... |}... | 124; 128,;5 O O... 4... 54Jan 83\ 5 Jan.$4) 5 Jan.85 5 Jan. 5 $075 
36,000, 85 | 7 \1648) 1781639) 17 | 17 | 4 16 9 178 163)115Mar8G114*Sp.8612 Mar$7 114*Sp.>: NG 
160,000) 9 onl eo’ Pa |. } Ob 98) 42 9 94 9418 Mars6/lS Sep. 86/18 oe eso + a 907368 | 
60,000 | 634, 57}; 63 | 624 | 3 3 5 714 574/16 Feb.86)!4 Aug86)14 Feb.S7 12 Aug.) soy | 
110,000, 100 | 154) 39 | 393, 39 | 394) 398 | 4 18 6 393, 35 WO Jan. 86)i24July86)12}Jan. 87 12}Julyd<) 8505 
40,000, 25) 11 | 143) 149 143, 148) 14§ | 6 O 5) 154) 143) 8 Jan.86\ 8 JulyS6 8*Jan.S7 8 Julye) gq9.0l! | 
100,000; 50 | 10 11944) 21 1945) 21 | 21 | 5 14 3, 22 1933 12 May8612 Nov8612 May87!2 NovS: 9.) 
24,975, 18 | 6 | 4 | 48 3h 34) 3:9 & 6 6) 34! 44Feb.86) 5*Aug86, 6 Feb Si Farge, 150,454 
10,000, 60 | 134) 853)... | ... | 354) 353 | 618 Gt. Feb.87:10* Aug87 150, 
| } } | | } 


eer" 


‘ 


20 Feb.86) 10* Aug 86/20 
' } 


| 


| 








A het bed © bed oad O-d Po Ow 





| Lon, Paris, & Am. 
| Lond. & Brazilian 
London & County) 
Lon. & Hanseatic..| 
Lon. & Provincial 
Lon. & San Fran... 
Lon. & S. Western! 
Lon.& Westminst,. 
Lon. & Yorkshire 
London of Mexico 





Lon. &. River Plate 
Lou. Char. of Aust.| 2 
Lon. Joint Stock... 


Manch, & County 
Manch, & Lyrpool. 


Manch. & Salford 
Manch.JointStek. 


Moore& Robinsn’s 
Munster & Leinstr 


f National of Aust. 
National of India 
National of Mxeo. 
National of N. Z. 
National of Setld, 316 
National of Wales! 
National Provnel. 





Northampt’nshre, 
Northampt. Union 
Nrth.& Sth. Wales 
North-Eastern 
(iss, at 27, m.)/ 
Northern (Ire nd.) 
_ Do B shares..... 
| North of Scotland! 
| North-Western ... 
| Nottingham and 
|. Nottinghmsh’ . 
| NottinghamJt.Sk.| 
Oldham Jut. Stek. 





Naina tes ate 
Pares’s Leicester.. 


See eee] wee 


Doo ot 
Provin, of Ireland 


QueensInd, Natnl.| 12 ‘ 

Royal of Ireland..| 304) 28 

| Royal. of Scotland 224° 

Sheffield Rother 
k 


| Standard of § A. 


-hion of London! 
-hion of Manch... 
-nion of Seotland 


W akefield & Barn. 





Dec. 31, 1887.] 


1883. 


Lincoln & Lindsey) ... 


| Liverpool Comme, 
| Liverpool Union... 
Lloyds Bar. & Bos.| 4 


ae 


2hp) 24d 


434) 304 


504 


63} 


24 | 221; 


12 


11 | 108 


113) 


253) 
594) 


493 
14}; 
213) 2 
30 | § 
| 
59 | 


188) 17 


ll} 
76 | 
463, 


25 


63 
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| 
| 


we) 
2 
= 
Q 
5 
— 


| Lowst. 


‘i Secretary (‘S), where chiefly 
Price! Chairman. | or ADDRESSES. |) dealt in. 
Dec,, | |*DealingsLimited 
1886, | Manager (J/). | Dealings 
eran ae tome Sega — 
J. W. Danby. W. T. Page, M.'Lincoln. 
i Ls. ‘ 
20 E. W. Davidson. J. Macdonald, 4/.] Liverpool. .Liverpoo 


bo m= I 1 So bo Or: 


~Il 
Pe rom tc 


334) 274 


24 213 29 2144 TheDukeofBuccleuch. J.S.Flem ing, 4. 


208 
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COMPANTES—Continued. 





The Markets 












473 Jas. Wilson. W. G.Henderson, 4.] Branswick street, Liverpool.|Liverpeol. 








22. SampsonS. Lloyd. H. Lloyd, M. Head Office, Birmingham. Birmingham. 
H. Mortimore, 8. a 
18 W. Paterson. P W Robertso.] 10 Tokenhouse yard, E.C. London. 
17 J. W.Carter. J. Gordon, S, oe trond 
834 Inrotation. W.MeKewan, M21 Lombard street, E.C. ndon. 
: Londen. 





10 In rotation. F. W.Baumann,M, 4] 27 Lombard street, EC. 


14 In rotation. J. W.Cross, Gen. MW. 7 Bank buildings, Lothbury, E.C. London. 











6 R.D. Peebles, M.-D. 2? Old Broad street, E.C. sg London. 
29 Inrotn. G. T. Goodinge & W. Het bage, Mans. }7 Fenchurch st., EC. ponaee 
644 In rotation. W. Astle, W741 Lothbury, E.C, (T.P.Shipp, See, sens Hell* 
2,7, Inrotation. A.J.Clutton-Brock, 4f-] 7 Draper’s gardens, E.C, heiherd, . 
4 W.Macandrew.H. M. Read, .}/ 144 Leadenhall street, E.C. London. 
174 G.W. Drabble. E. Ross Duftield, 4f.] 52 Moorgate street, E.C. London: 
231 In rotation. M. C. Machardy,S.|2 Old Broad street, E.C, uf London. 
33} Inrotation. W.F.Narraway,M. Princes st., Mansion House, E.C, London. 
' Ed. Clodd, S.)__ | 
463 Edwin Hilton. A. Muir, M,55 King street. Manchester. Manchester. 
404 Abel Buckley,M.P. W.Cochrane, Z.] Spring gardens, Manchester. Manchester. 
18, T.H.Birley. T.R. Wilkinson, M. Mosley street. Manchester. Manchester. 
12 T. Aitken. W. M. Fraser, M.-D.,79 King street, Manchester. Manchester, 
3 J.M’Master. B. G. Gray, 112 Cannon street, E.C. London. 
i 





A, Brodhurst. J. Stedman, 4, Nottingham. 





J. M. Fitzgibbon, 5,64 South Mall, Cork. feos 
183 Wm. Emmens. Weesinn’ s 13 Old Broad st., K.C. ; and Dublin, Dublin, nr 
” | A. Scott. WW. W. Oswald, 4£] 149 Leadenhall street, EC. |London. | 
4 R.O.Campbell. R. Campbell, ¥ 39a Threadneedle street, E.C. london. 
74 |Messrs. Matheson & Co. repres eat Co., 3 Lombard street, E.C. ba a 


* E. B. Hoare. Richd. Maxwell,§, 71 Old Broad street, E.C. on 
} Marg, Lothian, "TF. Smith, 32, Edinburgh; and 37 Nicholas lane, Edinbgh.,Glasgw, 
C.E.M. Verity. Bute Docks, Cardiff. [Lombard st./Crdiff., M’nehetr. 




















iThos. Cory. 
tok ™ Bishopsgate street, E.C. London, &e, 
49x T. G. Robinson, Fred. Churchwa rd, Joint Managers. | | he 


'W. W. Cargill and A. J. Mac- 40 Threadneedle street, E.C., 


donald, Managing-Directors. |__ 
103 Inrotation. A. Kempson, J. Northampton. 


26 \Wm. Moxon. Alf. Page, M ‘Northampton. be 
30; George Rae. K. M. Jones, Jf,60 Castle street, Liverpool. Liverpool. 
6 Hon. G. E. Lascelles. B. Noble, M Newcastle-upon-Tyne. en &e. 
217 J. Young. John Rew, S, Belfast. »| . 
104 ci : 
108, W. Ferguson. R. Lumsden, ne *> — ie j oc ye \leen. pao ae 
97, J.C. Fraser. A. G. Brown, M. wie street, pool. erpool,Lond 


} 
, anni Tilcocks Nottingham. 
10g |J.Manning. W.H.Wilcockson, M., Notting er Birmi 
oo. |S. H. Sands. J. T. Byng, M_ Victoria street, Nottingham. DirTAln, 
“U2, JM. Chirtham. AndrewWhyte, f.] Yorkshire street, Oldham, -Maneh., Oldham.” 
631. J. C. Parr. J. Murray, §, Old Bank, Warrington. Liverpl, Manch, 


321 W.U.Heygate. Arthur Bolus,|4/.] St Martin's, Leicester. 


13 hs > - ‘ we 21° 
49 James Whitehead. F. W. Point|ing, 4/.] Preston, Lancashire. 
49 : and Dublin, Loudon, 


20,2, [n rotation. 


|Lancaster.” 


Ch. Chambers, §.'3 Throgmorton avenue, E.C, 
184 5 College street, Dublin. — z 
133 F.H. Hart. R.D. Buchanan, Ln. M.'29 Lombar‘l street, E.C. ; Brisbane. ATM 

935 |J. W. Murland. T. E. Powell, S |Foster place, Dublin. [gate street. Vudlin. 

TAL | gM Edinburgh. Lnd:123Bishops-| Edinbgh., Glasgw. 


t~ 
94.4 |\Thos, Jesso y Tike Church street, Sheffield. Shefhield. 
. te one yon wate + ~ Jazlworth, M,} Chureh street, Sheffield. /Shetteld. 

48i W. J. Ellison. E. Birks, M,|George street, Sheffield. os . 

143 F. P. Smith. Fred. Stacey, M. Sheffield. wae Bi lela. 

° P. F. Clarke. H. Partridge, M.'Union street, Birmingham. irmingham, 
971 G. M. Edmonds. O. Edmonds, M, Stamford. 


434 In rotation. H. Frost, S, 10Clement’s lane, Lombard st., E.C. London. 


8 4 M.B. Williams. T. R. R.Davison,' J Swansea. — Cardiff, Swansea, 
125 W. A. Clark. T. S. Bayly, J. 12Kd poumbest,,Stunchouse, Devan) | 
17g In rotation. J. Findlater, M,' Aber¢ een. eeendnen me 
97 |H.T.McCance. G. Higinbotham, 9. Belfast. eins blin 
~q ‘In rotation. W.R.Mewburn, .'1 Bank buildings, Lothbury, E.C. | on, 
971 T. R. Grant. G. H. Milford, MW. 2 Princes street, Bank, E.C. ‘London. 
153 Jas. Barlow. F. W. Mason, /.] York street, Manchester. )Manchester. 
a1? Marquis of Bute. _J. Gray, 8. Ingram street, Glasgow. Petieena OREM 
5 , In rotation. W. A. Harrison, S, 21 Old Broad street, E.C. London, 
35} \T. K. Sanderson. Fred Dykes. Wakefield. 
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‘THE INVESTOR'S MONTHL 
BAN ss es inca pan, tat Y MANUAL. De 
=a ANKING COMPANIES—Conti __ (Pee. 31, 1897 ’ 
——Lontunue : 
CAPITAL. PRICES OF THE aie ued, 
NAME, enh ieee AEE Sd a MONTH. : a mS PRIGESOF, 
90 ap Numbe hie ee en ae sast ; _ yia.| 1887. | 
(c) Capitalised from profits of iene of (Par e 2i'n. ® Busi- eT fe Diviwey 
———_ -—— ~— * Share ‘ 8, | to 2 3 ness . atest; = «2 | ene y 
ent eaiialicni en So Hs =| 3 3 Done, . rice, & 5 | Rat Last Fou = _ 
Whit roman Bkg. L. (5ic) : ee cane 3 | e % per Annum, includ: — 
Ww ehaven Joint Stk. Bkg 31,606 60/12 2 . apoeag stone I 7 Interi nding Bonus re 
ilts & Dorset B. >KE- 3000 100! 15 224 222, 221) 20 £ sd a m. + Blnceae 
Wolverh anking, L. 40. 00 | 15) 664 7 . ‘ 991) 2231417 9 2 —— Last Div 
Senet am ton &Staffrdsh. . 000 50) 10) 44i 71} 664 714) 714 | ~ 9 244) 2: 4.7b.96 84° wast Diy, 
aerate, Sy St ete wed 4 3 autretechee racy ts nl 
» Lull i ‘ ‘ « ug 7 
York es Sicha 20,000 50 a | 4 11) 1146 9 be 434 23 Jan.86 20 fulees2 30 Aageea 30 Anes Si 43,095 
Yorks y Bkg.,L ‘ 124 143 15 114/15 Feb. 24 J 87 , 
ceed Banking Ca. - 20,000 50 | 15" se . 14,15) 149 72 eb.86 15" Augs6 5 aon os 20 Julys7 ont 
nion anking Co., . ys ,000 50 | } 12 wee < 14) 5] ‘ 514! Ra é( v 0 172 14 10 I.04 15* Aug S° 1,692 
| 16,000 | 224) 304 904) 203 bly 413 9 \ Reb.86 10 887 100,009 
DISOOUNT O oor OO | 124) . 45 297 30, 30 | 4 8 3! 51} 49 20 Jan.86 16* _Avg86 10 Feb.87 8 z i 
OMPANIES. Se ae 44/45) 45 | 414 9 308 293/10 FReb.86,10 uly86 16 Jan.87 a Aug87 99.5 
Belfast Di ae ee cs 6 45 43} 24 Feb.8 & Aug 86, 10 Fel 7 16* July8; 00 
iscount, L httiol 6 10*Au 9 ».87 10 Aug <15,412 
Disco imited.. Cae anatis g8624 Fel ug 5 
unt Corptn. ‘of I ] 2,678 10 | | —— ee © ».87 10* eer 90,000 
National Discount relnd,L 66,866 3/3) 3) 2 2 | foe esi 139,730 
Union Discduiit of Low eu seeiees!: ieedicy ined dual 2) 2 17 6 0 | —— 
ant of London. 100000 10| 5| 8° tig) tog ny ae | 5 1 a tls Jan.86, 6 Julys 
ais : 5 | 8. 8h 8 | 14/5 6 9 11; oy, 54 in 83) 6 y86 6 Jan.87 6 
een ‘ Julvgt 
’ eereecseeneperreeraeeenieeni ye 8 8t/ 417 0 "s 10}13 Jan.86 12 .. a 6 in 85. 6 we 1,843 
een er | 74, 8 Jan.86 8 J 8 12 Jan, 87 12 A 56 5,328 | 
IN ee ane 2 y86, 8 Jan.87 8 J ate 466,859 | 
SUR ANCE ———— (123,839 
CO | 
CAPITAL PRICES OF THE | MPANIES. 
nena rer. ee | rast athens (art et 
(c) Capitalised per sha | Number | Amt | bo J {os | | Busi- divs. yld, Sond ° 
rom profits. re ie of | of P: i Z z | 43 | Inv estor) 3 D 
| Shares. | Share.) = = e) g | s | a ea 21% eC eer 
A a a = | Done. |, rice. | S a |: 
io ae ieee 250,000 | 1, ee ancetees panranee = | 8 Rate per Conk. phe A La -: 
arine Ancor Lim. ‘ | — Recta *] PP nh wan 
Argus Life y (ol agg ,Lim.| 10,000! 4 214 8 8}| il l¢ — be Interim. num, Bonus | 
Atlas Fire and rance (261 ¢)) 2,800 100 a | 99 | 90'| 28") 99 | sil4 2 ¢ ds —-- iL pr Share, | 
an 4 j — ; ees 
Boil SMe... -0i'tss | 24,000 Dee ae | iN tat 265 | 3 9 O 31 at 15 Apl. 8615 Oct. 86/15 ‘f 
er Insurance and aes 50} 6 17 (178) i ei Pi ae oe : . doo. 86 4 Julys6, : - 8715 Oct. 8784, 5 
rer, 4) 164,17} 17 - oe . 7 56 
Bite bandh Foreign hi eee | 35,000 5 a 1 17g | 5 13 0} 18 | 168)1 oi: 86 6 July86 6 Jan. 81 é re io | 
arine, | 2 rm | §) 1 2hJn July878 
Caledonian Fire De castaieee | 50.000 Sis 68 Ors 68 ea | 6 | : 84, 16 Jne.85 16 Jne.86 16 a aan 
ire a . 000 «= 20 | | 8 8165 6 Ine. 87 {7 68) 
Church nd Life ...! 4 938 6 Ota 5 
ead = England Life ‘| anaes 25 : ry 233) 234 23! 239 | 516/20 Feb. 8029 fuly86 20 Fe \ dis3,43 | 
City of ps Life Assur | 50 2 \ °: 26}! 254 26x" pee o 414 6) - 3 eb 87,20 July$7 
n. Fir 24,000 | 3} 4 6 (40 8; oF 223/35 Feb.s * , 
iar ot bas pe Senne Ss] See 4 a ay ot 8 emi a ae 117} for 86 v4 JulyS6 35 Feb.87'20*July$7 | 
toned Medical & Gen Lie aa 10] 2) 14 ag aod “alo a ‘4 S 7h wo 12 Falyasli2iJen.e71 ine &-Beo 187i 
nion As Bas: 25 13 1} 2 8 0 Ob May86)14 Oc 312 Jan.8712 J ; t| 
Pc Life, & Marine, 1. | 74 16 | 164) 15 8 1h | 6 6 9) of 3 Jne.84) 3 i t. 86)14 Mays7 l4 Oct 83 e 
Cuewe Fire.......... | 50,000) 50 | 16h; «. f] rn H 0 Feb.84) @ Feb. 85) 3 Jne.86, 3 J 
ie Eide Aamen tans 2 4.000 5 | 203, 22 . 64) 15 \(Div eb.85 0 F ne. 87) 
De ped eich | Sant) oan lames ee 228| 201] 225 299 | 4 5 ididenal on Hivideld. bhare 86) 5 for 86 
Ragle Lite P in full ......... 4409 Cre 8 pm peee 146° | 3 ‘ 0} 93 | te rim, (bens, oalyable 6 ee 5s 87,£124 | 
inbargh Uist i el te ee ei 33,57 50 | 74 | ‘ 57 | 58 | 63 é 9/1504 Mar 10*Sep. 86.30 N n ugust) 
Emplo SRE Ssbsnsccsencies | i3| 50 6 | > 738174) i 3819 0} 59 57 it Mar84 6}M r far87\10*Sep. 87 
ey lie mate 5,000 100 5 | & "62 6}. 64} 744 14 2 916 ae i iJan, 86) 430uly al 6}Mar86, 6}Mar$7 86, “ am 
English and ‘Scottich Lim.| 50,000 35. | a. | 434) 434 | 317 0} ‘6a 64) 8 Zon. 86 5,,July86 ee : | 
ra een tae oo 10} 2) 2] 4) 48h) 4 2 9) 45] 43 Saat st 3" Apl Fan si se, | 
ait | mee 8 8 ra <n l alee. el 
© teve 2,667 e z " melt } ~ es 7 j 
Equityend Society, Lingo £500 : , ! 1 if a it 7 411 s| i. ) 5p Apl. 84 5gApl.85 6fApl. 86 6}ApL.87 
ya } i - ig oe; 6 4p ‘ 
Sa nema (10,008F 000! Stock | 100 '1073. .. | Se 1}, Hes $610 July86.10 J | 
a Insurance Assoct wise tie | 10,000) 100 | Z PP 107 4) 1074 j 5 13 0 ar 86 10 Sep. 86 10 pos 10. July87 | 
neral Ass Ba te 100.000. 6 29 | “| - | 110 |108%) p 4 dep. 87 
General Rev ur., Fire & Life! 1 Y 9 1} 22 | 23 | 22 | 2x" " | il 5 AplL 86 5 50 
Globe vers. & Invstmt. 0,000, 100 | ie a a x} 233 | 4 12 0! 92 | ¢ et. 86. 5 Apl.87 5 Oct. 5753 
aa ets whee 100 100 sas 104) 94) 108! ror sat 3 - Oe 84, ‘143 Jan.85.183J f.87188,2% | 
paid per shaie) 4116/10) 10 2) 43) Wa” nea | tase lesa 103} 8} pl 82| 5*Oct. 82 5 Apl 86 18jJan. 87 1884 
Gu i.) | Pagan soph rge tie o $|10 Jan. 86 5 Apl.83\ nil. sine 
rardian, Mare & 1A (404 o} 20°00 20 | 416/10 | i 1! 14110 oO gji24 224! @ 9 Mars6| = es 10 Jan 87 = Jaly83 5 
— FOR: canst, aie 20,000. i 50 74 354 a 7m sis 4 | 5 Julys3 5 July84 5 Julyssi 6 5 bop = di | 
stad TO nn rae ee 100 0, sah | ai a 414 6\ 76 | 69 5 Jan.96 5 July86) 5 J oe 
r 1. 4 7 | * 5 oe gai 
ratte yah) 100 10 | 28 | i: i 5 | 1575 | ns shes Ayre 7 July86, 9 5 eer 6 ; — nen 
ma 7 25 | at on 4 1 ivid y uly8i | 
Lan arine Insur. 7,000 15 294) 3 1 ‘154 [£385 end paid 
anes shine Fa Accident, i. 50,000 10 3 10} 11} 10 30 | 27 |10 Tone 86 £5 July saodsan 2F 5.) 
ashire, Fire and 20,000) ot Fig | 104) 103 | 7 2 y84 10 July85 10 5 7£5July87 per share | 
eed oo whi Life... 136, 493 | - 14 3} 38 a 23) 24H) 6 4 g| 17 | 10 |34/ ae . uly86 12: iJ uly87 36, 50/ T| 
Ww e (182 edi ceceesvecees 50,000. = 9 6 03! 36) 7 3g o * uig86 7 " 
] 64) 2 23} J Pp. 8. Feb. 87 og 
oe Revers, Intra. So, = £400,000) a 24 ~ 16} 154 etl 4) * h1 16 a en 34 0 are: ‘Gyan. = 7éJan. 86, Payee ak “e ‘i 
n ~ | se , 
Legal and. Ganeeat d Life... 100,000) 10 | yoy) at) 3 | 1 6 9 6 165 vat 12hJan.$0 124961 Jan. 87 1B abs ait 
880Cc @...... 2/ | - 92 cet a 33 J 7.15 Julyd 
Lion Fics Seaman tn oo - | 8. 93 | 134 Ly eae 16 o!126 123 A2gAps6 p24gOets6 eens no 85 Jne.° 
ce, im. 100 : 194) 13 aa t. 85) 6 poi 10 sOct. 87 85, “deat 
- 8} Se 334 |... | 38a 134 | 5 3 il 134! 30 Nov8230 ep 86 6 Oct.86 6 Apl. $7 
rl ils 4; 334 1 4 i) 12 |. 8¢ ; ov 8331 M 
|g} 7 a” | 13 6} 35! 317/17 fs per jann. for 1 ay84 33 May85 
Vv, } 4 /8 3 § 14) )17 7$May85 17$Nov 85 eer and to! 1890 
éfett tech cake : | a. a a 17¢Nov 86 
id in cash ; us be paid | ‘ nil. 
t Added to cnaital : = usually 5 for 87 
; cluded in div 80 paid—it i 
idend.— Bo is included i 
nus in the d _ 
every 5 years—{ ee (a) Dinan a 
\ included in the “ yi ery 7 years. 
yield column) § Old shares ~| 
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BANKING COMPANTES—Continued. 


: |-———— MARKET PRICES IN 









































| 1883. 1884. 1885. 1886. Clos- | s The Markets 
ne Se ne ena nenaine ee eeeeneg 8 | where chiefly 
NAME 121 E/E 12/8) E/ S| & [Bree] Chairman or ADDRESSES. dealt in. 
eT Ss > eis = | Dec, le a er 
= 3 csi ae = 8 = 3 1886 | Manager (). | DealingsLimited 
West Riding ......| 30 | 289 293] 27 | 273] 269] 274) 24] 243 John Kaye.  W. Burgess, M, Huddersfield. |Huddrsfld., Leeds 
Whitehaven ...... Jess ase Pee | eee P75 73] 73 | 68] 68 John Musgrave. T. Marchell, M,|Whitehaven. \Carlisle. 
Wilts and Dorset) 44°) 40) 44) 42 | 44 | 41 143) 41 | 43 J. Waters. W.S. Fussell, M/.\Salisbury. ’ 
Wolver.& Stafford) 254! 2241 26 244 274) 244] 254) 23 243 Edwin Dixon. J. Forsyth, 4./ Wolverhampton, |Birmingham. 
Worcester ....++..: | 204) 194] 20 | 184] 194) 17} 183) 163] 17 G.W.Hastings,M.P. G.E.Abell, Worcester. 'Birmingham.” 
‘ a Re [S.-M | 7 
York City ......... | vee | see Pee | ase F 3Ob 46 7 51 | 465) 4932 E.H. Newton. W.W.Morrell,J/.| York. York. 
Yorkshire ......... | 27 | 244] 264) 243] 283) 25 | 30 | 273) 29% Geo. Hodgson. M.M. Walker, M.|Leeds. Leeds. 
H York Union ...... tes | 12,8 &e. oe Pe |. P44) 425) 434 J. Cleghorn. A. St Clair Carne'gy, M.] York. | York. 
HVISCOUNT COS| | | | | 
j Belfast Discount... ... [za dbo Powel 3 |Thos. Thomson. J. H. Steele, S. 15 Queen’s square, Belfast. ‘Belfast. 
Discount of Irind.| ... Jess Powe Powe Bae | oc # W. Caroon. W. Steen, S. 26 Waring street. Belfast. Belfast. 
National Discount, 11 | 93] 105) 94) 102 9# 114 103] 114 |W.J.Thompson. W. Hancock, M.'35 Cornhill, E.C. [W. Hancock, ¥.|London. 
Union Discount...| ... Cae ge 64 54 8; 6H 7} C. R. Nugent, M.38 Lombard street, E.C. aaiecise 





INSURANCE COMPANIES. 























-————— MARKET Prices 1s———— ' 
1883. 1884 1885 1886. } Clos- | @ fog The Markets 
oe eer nna aie omreenay ——j ing | Secretary (9), | where chiefly 
NAME. % | Tet ¢1¢+? + | Price} Chairman. sere (A), ADDRESSES. | dealt 1n. 
}mo| sim) Fim 5 | & | Dec., | | Manager. le ‘ oa 
(Sim Fo 5 Sie S | 1886. = Dealings Limited 
|| ml | ll et ed pene pcrnsin ann eae 
Alliance Assur.,..| 41 | 35 | 394) 364] 384/ 32 73 74 Lord Rothschild. k. Lewis, S. Bartholomew lane, Bank, E.C. London, &c. 
Alliance Marine...! 25 | 21 | 24 | 20 | 27 | 21 25 | 264 D. Owen, S.|Capel ct., Bartholomew lane, Bank. London. 
Argus Life...,.... Pag Pode Bes fis ost |... 9... |R.E.Arden. J.Congreve,S.274 King st., Covent garden, W.C./London.* 
Atlas Fire & Life..| 204) 17 | 18 | 13 | 164) 143) 18 | 15 | 174 Sir W. S. W. Baynes. 8. J. Pipkin, S.] 92 Cheapside, E.C. London." 
Boiler and Steam..! 6]) 5i] 6% 5x4) 64) 64 | 63] 6% C.J.Galloway. P. Hartley, 8.67 King street, Manchester. |Manchester.* 
British & Foreign! [26 Cornhill, E.C.| 
MarR iscissecs | 229) 203] 228 20)] 249/21 4%] 23%, 212] 221} Thos. Chilton. A. McNeill, S. Exchange bldgs. West, Liverpool ;' Liverpool, London 
Caledonian......... 19 | 163f 18 } 17 | 238) 178] 25 | 22 | 249 Hon E.C.B.Elphinstone. D.Deuchar, M.] 19 George st., Edinburgh. Ednbrgh, London. 
ChurchofEngland| ....j ... |... | 4| 34 43) 33 4 W.Emmens. H. M., Baker, S..9&10King st,Cheapside; & Ednbrg.|Ednbrgh, Londn.* 
City of Glasgow...| 74) 6i] S| 74] 82.) 74] 8¥] Sea 82 PeterClonston. F.F.Elderton, M 28a Renfield st. Ghegn King Wm.|Glasgw, Ednbgh.* 
CityofLondn.Fire} 14) l 3) 6 gf 6g} og) 4s Sir H. E. Knight. L.C. Phillips, Jf.) 101 Cheapside, E.C. [st., E-C. London. 
CityofLondnMar.! 14] Of} 13 14) #2) 1 2 R. Borrow, S.3 Royal Exchange buildings, E.C. |London. 
Clerical, Medical..| .... |... 0... |. 52 | 48 | 704, 51 | 704 Rt. Hon. Sir J. R. Mobray, M.P. 13 St James’s square, S.W. ‘London.* 
Pa | | Benj. Newbatt, 4.8. 
Comm'reial Union| 224) 17 | 194) 154) 174) 144) 21 | 154 18 (A. Giles,M.P.  G. L. Bennett, 19 and 20 Cornhill, E.C. [hill, E.C.' London. 
County ........ees0e. Pliteisd " 50 |147 1153 1423] 1503 Lord Kinnaird. 8.A. Beaumont, #.D.] 50 Regent st, W.; 14 Corn-\London.* 
Crown Life........, ves] oes 63 | 50] 614) 58} 59 |C.S. Percival. A. MacKay, S. 188 Fleet street, E.C. ‘London.* 
_Do paid-up...) 0.) 0. P|. 75 | 5576 | TP 74 | i 
Fagle Life.......... 7| 5 6% 61 7) 6] 7) 63] 64 Sir Geo. Russell. G.Humphreys,A.S.] 79 Pall Mall, S.W. London. 
Edinburgh Life...| 41 | 384} ... | 43 | 4031 43 | 3931 43 |A.B. Murdoch. G.M. Low, Jf. 22 George street, Edinburgh. Edinburgh. 
Employers’ Liblty| 34| 23] 23} iff 2h) 1g 2) 44 1? Lord C, J. Hamilton, M.P. 84 and 85 King William street,E.C.|London. 
4 S. S. Brown, M.S. 
Eng. & Scott.Law.| 7 63) 64 64 6 544174; 64) 72,)-R.Bulwer,M.P, F.E.Colenso,12 Waterloo place, S.W.; 120 Ednbrgh, Londn.* 
[Act. & See. [ Princess street, Edinburgh.| 
Equitable Fire....| 2 | 24 2} 13) 22,| 143] 12 Henry Harrison. D.. Paterson. 8 Corporation street, Manchester. Manchester.* 
Equitable Revrsn.| ... | 110 |109 ]1094/104 [1095 10734 1082 Inrotation. F.S. & C.H.Clayton, Joint Secs. 10 Lancaster pl, Strand.|London.* 
Equity and Law... ... | 214) 194] 25 | 20} 24 | 22] 23 J.M.Clabon. G. W. Berridge,S ] 18 Lincoln’s Inn fields, W.C. |London.* 
Fire Insrnce Assn.) 3 14) 2h z+ at gd 4 } SirR.N.Fowler. D.Laurie, M.66 and 67 Cornhill. London.* 
General... o.j..ci 00.) 6. event 91} 81 94 S| 9 |SirA.Lusk,M.P. G.S. Freeman, M.] 103 Cannon street, E.C. Londen.* 
General Rev’rsnry| ... |... |... | 1234/117 }1234'121 | 1224 E. Walmisley. D.A.Burnstead, A. & S] 5 Whitehall, S.W. ‘London.* 
Globe Marine..,.”. | 14 1g} 1} 3H 1 2 1 In rotation. B. F. Cobb, S..79 Cornhill, E.C.; Manchester. (London, Mchstr.* 
Gresham.....,...... P dete loli d4 satay age ae 'W.H.Thornthwaite. J. Allen, S.] St Mildred’s House, Poultry.'London.* 
| | | 
Guardian..........,.| 70 | 60 | 673) 57] 65 | 57}. 71 | 59] 69 |B. W.Lubbock. T.G.C. Browne S.] 11 Lombard street, E.C. London. 
Home & Colonial...| 2%, 0 4 OF 1) # 3) 1 23 J. Anderson. T. A. Clark, S.'8 Royal Exchange, E.C. London.* 
Imperial Fire......./148 130 [160 |133 |1573/149 |165 |1524] 1614 |C. Barclay. E. Cozens Smith, Jf.S.) 1 Old Broad st., E.C.|London, &c. 
Imperial Life......| 24 | 21 | 25 | 21425 | 22}30/ 24] 29 G.H. Field. J.Chisholm, 4./4/.| 1 Old Broad street, E-C._ London, &c. 
Indemnity Mar. ...| 174\ 144] 16 | 14] 153) 1498 | 144] 17 \D. Larnach. C. Corke, S..13 Great Winchester street, E,C. |London. 
International Mar) 2° 1g 24%) 14) 34) 2 au] 34% G. B. Royden. W. W. Clay, S. Exchange buildings, Liverpool. _|Liverpool. 
Lancash. & Yorks..| 4/3 a 43, 2 : 5 ri x = cn J "B. Northcott. Ch.Me Bride MS.) 33 Brinoen ok. Mansheated ‘Manehetic Livrpl. 
Lancashire...,..... | 62 43] 53! 44 53) 441 62 43) 6,8,N.Shelmerdine. G.Stewart, i. Exchange st,St Ann’s square, Man-'Lyvpl,Manch.,Lon. 
aw Fire ........... | 174 155117 | 154) 16 | 144,16 | 141 15 (A.W. White. G. W. Bell, S.'114 Chancery lane, W.C. (chester. London. * 
Law Life... 119 112 [117 j111 [115 |2054]112 |1043] 1074 In rotation. Griffith Davies, 4.\Fleet street, EC. wp London. 
Law Revers’nary|118 112 [120 (115 [1234/122 [125 123 | 123 E.J.Bever. C. B, Clabon, S. 24 Lincoln's Inn fields, W.C. ‘London.* 
Law Union.......”. B Al tatd ia. 24 le 3a BH e. |... 38 \J.Cudden. F. McGedy, A.S.126 Chancery lane, WC. |London.* 
Legal and General! 13 | 124 13}} 124] 134) 12 | 134) 12] 124 |G B. Gregory, M.P. E. Colquhoun, A.M.] 10 Fleet street, E.C. London.* 
" , P L arlofStair. J.T.Smith, _M@.] 82 Princes street, Edinburgh. Edinburgh. 


32} Rt.Hon.E 


le Asso.of Scot. 29 25 
% EK. Elias. 


Lion Fire ....... Paes 


T. B. Bell,'5 Lothbury, E.C. London. 
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pr 
(c) C NA} | monensin 
apitali ME whe 
CSS eee m profi share ~ umbe erenaie RICES OF THE 
ts r N FT . 
Liv lee of A LonTH mt 
: eepeeh aan. Ae Sha 7 | 2) ¢ | 3 Last I i 
Do fla. Fi ndo aoe Par. | © | s | # | | |Last a OmOr, 
& on £1 ani ire and Li and| u hare. | ar. 2. | a 8 | 3 Busi- ldivs yrs. ea7, = 
% Lo on ar nuitie: Life i | | a > j 3 ij . yld. 7. | 
ndo nd La oS... ... {£391,7 | Jose © | i | 8 | ness } nvesto | 
Lo nand a eg 91,752 i be a | 53 at La r 
| ndor La sire Fire| 49.6 Stc D | te 
Lon 1& Pr neashi ire - 626 ck : a one. | Pri st S | 3 | _ 
Lo don & P ovine ire Lif j 74,080 168 2 32 | i 7 a *iPe bC6, 4 | 3 | Divi 
4 M: ation souranc bat ti 886 “4 10 2 $i 2% | 32433 yi pert a | R I es ‘ 
; anchest ire,Li > Ontoars 50, : Q | l 4 Bs Ons 336 | aed rate wast F . 
i Mz 1este Life & rpo 000 9 4 , <05 or 8 per C ou en 
ancl er Fi e&M or-| ? 4 | 4%. 8t3 s 25 17 Cent ir 
Marine 1 at Fire... arine| 35,86 pele | : sot a\ as at | 3 18 He 81th — a 
Mariti nsura ition A nad tie | Pry 52 a | 4 V6 | x 4 3 7 3 6 Ps "5 N 2 im. 1umM, Le: 
M imel ance, Li ssnL| ° 006 25 | | 42 a3 i M5, 3 15 2 | 244) 6 fav86 ast 
Merchants’ Marine Limited 32.825 20 124 51 ivy a | 6. ¢ “ ah Dee a 40* Nov 86! - Bonus 
maa Marne Limited 40,009 . 2'| 3fe 52 | 50 | 4b ‘s 4 3z)10 Mays4 6 Jne 8690 M ___PrShare 
wg deland (Fire Limited 50,000 25 1 +4) 33 , 33 51 ‘ 710 0 16 | for 84 8 Ma 50 6 one i — 
eae Boil coves Life),| 50,000 10 | 4) 30 | 18 74 3 is es } 4 18 4 3f 0) Fe 10 ahs 10 eas 6 weep 
"i .G nee, Suaeme | | 2 | | 4 | fo | ene al sahaen Mays aaa p — 
ations ar.&S ae | | 4) 9: 30 et 5 16 ( 53: Bs or 86 10 roars : 
National Mari © Tawar, Le sisi 10} a4 2 hts ti 8 0 834 49 2 eb,86,10°) 10 May86,12 Mays; | 
__Lin Marine tyship, L ee ies | 2) 2 sn 514 8 3h 3¢al10 Anise uly8620 Fe D for 87! . 
Nertl rited Insur p, L.| 10,000 5 | on' Le 9 4) 4 , 6 13 13% fz 10 a 12 0 Feb.87 5 fi 13! 1 
h British & M rance 25,000) yan 4h, See al Lie ortial encase ae 87 10*Julys> 1982 ¢ 
thn. 4. ma oleae ‘ Big hs ms ; aS La ri 0, 4 20) ree 10° July’ 628 A July87 
Norwich Fiend. reantile, 35,000 | 2'| 4441 83) 78 45, 4h ee ot 4 ro S4 i Se yeho “opt 120 | 
ic ~ eé re eeees mi. } | } G 43 ne | j ot 3 N., al 9: aw »b.87 a ct. 87 
ee Union Fire bared 100.000! 10; 2 iS od | 4Y) da Si : 3 3 e tallest prev 10*Sul 85 eee + July 
riotic Assur re Office, tian | | vs | 4a | 5 er | ev ion y86'10 Jar 86 Mane? 
ticAssurance| ice ,000) <0 | 15 2 0! Sal 3} ue liv 10 Ji 6 447 ar 87 
i catia sniew ssid) i 11,000 100 | 6} 381) , 13 , oF 84) 7 16 Mar86 divd.|, Ju an. 54 10 . in 87 J: , 
Phomnis Sa BAN (Ireland)| 40,000) 100 | 10 | 538 40 | 38 j 04 | #4) St 10*Jan. 86 12° Julys6 ne, 74 ae an., J 
Positive ALO arsern | aera s 2 535) 55 384, 40 416 0 2 j 10" Dec 85 10 July86i12 F Apfor'8 
Sena Life see an “le 13,215 2} 6}) ... « 38 55 39} { 5 ‘4 - l 85,10 Pees ene ; 0 
ecieeune i ile oes 2 9), more "3: 36, ote 3 u 6 41 6*Apl1.86 10 ” Seas 30 rece 
en lg Dim. Te . 4 ¥ 2 | 2 3: 2 - ‘ = 3 . : N j 2¢.86 OL) ue =e eee 
; Q Ht Life svsesvsves \ nae > pia eT Sh ee 33 33 4 12 é 578 a £14 | Nov 86, 6* 124 July8s 58, 10) 
: uee ee’ 5727 oo | 60 | 61 : 138i 4 13 6) 864 5332/2 p.sh. BPA ydi 
n—Fi e 9 F reais 6 oe : 4 1. 61) 8 3 20 Alpl pl.87 
ice ; Rai Fir » Lis | 2 500! 5/6 | wee 12455 . i 3 | 8 } > o At 84 Jn me &O .87' 0 N a 
ae mia and Li n. | agent 160 | 5/6 | 4532454 58 rt any ; 63 ~* 20 Ie 85 80D 1; 0 Novs? 
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‘ is rsi Bengers nn | 200 5 | w | 38 23) 240 2 ¢ ‘ .$4| 74 y85< Jne. 87/2 &OctS7 £ 
| ne onary interne aaaae re le atl ass 1 vs | 6 11 v) 61 8) 50Ma 7S Beb.85 idan. 8 Loree £1} 
i Royal Ex eerie stSoc.,L 40,000 10 m ! 91) eee 26 } 364 3 ore oe if Mayst co Ma < ; i eb.86 say 88 
nt: . ecg ic il 0000, 10 | ni] ay az 8 Bi | 35 9,38) {E7pApL so i tras ee May re 
$ Royal Mari ge Fi an earsies { 1,045 | 00 | 4 313 12 16) 3 a} ’ | . Le } 35 2}Jne 35) £440 2 a} £6 Ma r87 79 g dial 
Royai Farmers | re, Life, 200;000| 5 | 100 109) 1) 31 | Fis stil 1IFeb ss sar atls ae. ef Mays 
S 'y (ll aa ¢ ase 5 | 25 | se .« ‘ 2 78 i 4 4 a . | 5 J 1).¢ $12) e. 84 * é pl.87 4 av ~s a 
“f om Were | 680,220 ° 10s 20 cot pe ane 4 | 0 6 7 315. 9a uly85) ies fo go eajOen87ioer shar 
eee So. ptre Lif eee ee te i 50,000 Stock. | | it | ak. oe 00 109 | 2 1 3 $3 v8 10 M Jan. 86 2hFeb.86 4 Jne an per shar 
Paks Scottish Anes CBsssvseneen | 100,000 ey ame bit aia Ti ie ‘i 4 | fy ar 8% F Peta 121 Fs © | 
+t Ss tish I Orit £60, 20 2 25 345 ii; 73 6 ht 109 | v4 6h. ar 56 8 Mayss te Feb s7asstt 
' sot eet Ins. Lig, | oar Sto 3 61. 5 325 3 | 72:15 13 0 106 one 3/-Sep 86 10 May 386 87186 1924 
Be ae ee Py = 100 oui 38 | Bt oa 343 j 5 8 | ees . Jan. 86 ian 83 3) ars 3 Mav$7 a3 aes | 
Bs ss L ropoli nee, Li ’ | 37 } Ua) bet 7 i853 Jan. 86! 5 duly | ‘ 87) 3/-Sep j sa 
~~ ‘uran tropelitanLife.| 50,000 5 “4 a | 343 38 a 6 ; daveales 85 ApL 85/85 July 5 ere See Sep vs | 
oe Scotti 1 Saget .L.| 16; at ig: » 240 eer 31. a ait 5 5185 ly86, 5 Ji 87! 5 an.87) 
a Sco ish Re Fir A | 16 l 4| 2 Fae 240 b 18 9 6}) 6 8 J ct. 85)85 an.87| 5 Jne. 87 va 
ttish versi e an 8-| ,000 5 18' 23) 3} 315 9 | 6 |S an 5 185 A 94) 9 OE | 
Union &} d Life! bd §) 13! g! 93 33 | oh! dee | 20 [20 .86|32 1.86185 aaemnt 
<4 nion& Natio Li fe| 20 ri 131 Ly! iF Li's iz 3, | ne 0/240 eee July86 pl.86)85 Vet a ot | 
sk f S a Ins do ation mj 2 ,000) 1} vs! ie is! v6| 4 ot 212 | an 5.8616 Mav83. 8 Jan.87 .86, 1882, | 
- Shro uran al, A 20,000 50 | is) 1a 1 Te! 5 12 d's fv 9 M: 360 A y83\20 n. 87/2 ls 
ar Ss ps. & ce, Limi ,A) 218,55 . we 1i 38 i, 9 12 3) 2h; ~ Mar $5) § 1786/4 May 7/24 July87 
; atnaent “tig imited B are 5 | 3 172! a| 18) Ly! 3 7 0 8 23. 6 Feb.84) 9 Se g oor 87 20 M ly8i 
bs Standard eens 17,072! = | , | 63| 7 ph 18 | 5 ip 6) ary ae a Morse ; Fob.85 : calls a 
star Li enti: ce , 2 7 | » | ATE) 9 11 3 | ,May8 M CH | 
j Sun ife A rine seees 4 10 | 33 3 913! 3 43} 18 li! {6 4) yS4 ~ ar$5| eb.86. Sen. 86 
i Fi ssu cee 686 0 37} ll | 2h on j } 9 8 14! tAug8 74M 85) 8 \ 86! 6 F p.50 
4 D re (div renee Badiet: 10,000 90 | 2 ll | =i | 7 3 18 ¢| et gS4 4 ay85 Bebe! Feb.87 1884. 
Padre we oe > Society 25,000 50 | 12 Os 6x pots 1044 2} ‘ 18 | 13) 168! ¥ 43 Aug85) shay] SiMl08 1884 1/1 
4 Unio sats thes are) 4,000) 20 | 12 6 |. 6} oe 6 $) 10}3 ae ) 7 5 ”) M | ayS4| 6 ug $6) 8}May8i wee 
' me ersey Ma «| & , 473, 48 | 43 #;| 6 S17 01 4} 6} May86'2 | 6 May80 acer 
ech nio ire Ma:t 800 25 4/5 48 16 | 64 2 1s Qi! 4hF 20*N ry85) 6 1g8 
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The Markets 


Clos- Secretary (S), | I 
ing | | Manager (J) where chiefly 

Price Chairman. or ADDRESSES. dealt in. 
or | Actuary (A). *DealingsLimited 
886. 











325 G.H.Foxdale. J.M.Dove,JLS. 1 Dale street, Liverpool; 7 Cornhill. Liverpool, Lendon 
London.* 





25 |SirC. Nicholson. A. Hendricks, 4.8. in London.} 











Do £1 annuities} 244) 23 | 244 > | 23h) 254 
Lon. & Lane. Fire| 43) Sti] 54 73 Bik 8; D.Graham, CC. G. Fothergill, 4.] 11 Dale street, Liverpool. ‘Liverpool, London 
Lon. & Lane. Life} ... | ... 4 4} 4 Col.Kingscote,M.P. W.P.Clire hugh, M.A.] 66 & 67 Cornhill,E.C./London.* 
Lou. & Prov. Fire} | 0 4 1s is 4 K.C. Morgan. Henry Williams,|M.} 11 Abchurch lane, E.C. London. 
Lou. & Prov. Mar, 5 | 3if 5 43) 43 44 J. Borradaile. J. Daniell, M.|2 Royal Exchange buildings, E.C. |London. 
Lond, Assurance; 614, 53 | 57 524, 43 | 57 50 L.A. Wallace. J. P. Laurence, S|7 Royal Exchange, Cornhill. ‘London, 
Manchester Fire..| 3y% 297 4 ti «3H 31} 3y, J. Chadwick. J.B. Northcott, S./96 Cheapside, E.C.; & Manchester.,Manchester. 
Manch Undrwrtrs} ... | es 2 lg fe oilg 1} G.Robertson. F. G. Freeman.|10 Bank street, Manchester. |Manchester.* 
Mar ine soe hinls’ 29 | 2541 20 294; 263) 31 304 |E. Colvile. R. J. Lodge, M.|20 Old Broad street. E.C. London. 
Maritime ......... 6G | 4f5) 4ti 3h Seal 4g 43,J.B. Smith. KR. S. Sandford,|40 Brown’s bldgs.,Exchange,Lvrpl. Liverpool. 
Merchants’......... 1z7) Woy 13) Oh 21 J. A. Steel. Alf. Dawson, S.|37 Cornhill, E.C. London.* 
National..........4. | 55 | 47 | 59 6 |} 51451 49} In rotation. H. Engelbach,A.S.|3 College green, Dublin. Dublin. 
| National Boiler...) 7 | OW BF 67, 6A) 85 74% C. Thompson. J. Thistlethwaite.|24 St Ann’s square, Manchester. Manchester.* 
Natal. Guarantee! vee | vee F 4G 4%) 441 43 44.x'W. Smith. G. T. Chiene, ¥.|67 George street, Edinburgh. Edinburgh.* 
| Nat.MarineInsur.| ... | ... } 24 2, 14 2 1? |Hon, H. W. Petre. W. Gray.|2 Threadneedle street, E.C. London. 
| North Brit.& Mer.) 30 | 244 274 34 | 254 38 37 |D. Davidson. F. W. Lance, S.|Edinbrgh; 61 Threadneedle st,E.C. London, Edubrgh 
Fs J. W. Cater, Lond. Chairman.| {gate st., London, E.C. : 
| Northern ..,......5. 494 | 43}] 434 45 40 | 552 544x\A. Davidson. James Valentine,|M } 3 Kingst., Aberdeen, & 1 Moor- Abrdn,Edin. Lon, 
Norwich Union.,.} ... 49 3. 814, 74] ... ... {H.-T. Patterson. C. E. Bignold, Surrey st, Norwich; 50 Fleet st. London.” 
| Ocean Marine ...) 8 | 43% 64 63 441 64 6 |J. W. Cater. Alfred Price, S./2 and 3 Old Broad street, E.C. London. 
PatrioticAssurnce| 103; 93} 107 97) OF 9F 8? In rotation. B. H. O’Reilly, M.\9 College green, Dublin. Dublin. 
B) Pelican ........045. | sla dod Mees 32 59 7 61 60 (In rotation. R. Tucker, S.|70 Lombard street, E.C. London.* 
Bf! Phoenix ..0.,.c0005, (285 |220 [2374 223 201438 | 2354 W. McDonald, F. B. MeDonald,|/¢. S.] Lombard street, E.C. London. 
Positive ..........5. | 5/6 | 26) 32 Bs } + |Hn.E.R.Bourke.A.G. Mcknzie.M/34 Cannon street, London. Manchester. 
Provident ......... we de 36 34 | 364 36 Lord Kinnaird. C. Stevens, S..50 Regent street. London.* 
Prudential ......... Ls desl te a 26 Edgar Horne.W. J.Lancaster,S. Holborn bars, E.C. London.* 
| | . 
QUCED .... <capevess 4. | 3} 242% 28, 213 34; 'T. H. Jackson. J. W. Thomson, .} Dale street, Liverpool. Liverpool,London 
Railway Passngrs} 74) 64] 84 Sj TH 9 8¢ H.M. Farquhar. W. J. Vian, 8.64 Cornhill, E.C. London.” 
KelianceM’rine,L. | 33) 2431 34 4] 44, 3H 4 34 W. Blain. Thos. W. Dixon, 3,,Exchange buildings East,Liverpool. Liverpool. 
Reversionary Inte. 107; 103}110 1063{1085 105 108} 108¢ |W. C. Morland.Hon. G. Pepys,S..17 King’sArms yd,Coleman st,E.C. London. 
D NOW 955 cases| resent » sve Vohi patos’ 914 
Rock Life ......... | 83) 721 84 4) OF 83 8 Inrotation. G.H.Crisford, A.15 New Bridge st, Blackfriars, E.C. London. 
RoyalExchange...|430 350 [402 380 H15— | 4124 J. S. Hodgson.E. R. Hancock, S,/Royal Exchange, E.C. London.* 
Royal Farmers’,..| ... A ani ans 52z) Sei 63 64 T. H. Burroughes. T. Adams, 8.'3 Norfolk street, Strand, W.C. London.* 
tov L ¢ ‘ a1) ori 2s es, ! R.Brocklebank.J.H.McLaren,M/ Liverpool. iver 
: VAL ssesseeneee 303) 28 | 30} 333) 274 38 3} 373 \ |W. Wainwright. J.B.Johnston,S..29 Lombard street, E.C. Liverpool, London 
Salop Fire vo. .cssu} +s 206 180 [212 201 | 212 T.S. Eyton. H. J. Salisbury, S./The Square, Srewsbury. 
Sceptre Life ...,,. me Sra ie ieee 34 34 In rotation. J. G. Phillips, 8.40 Finsbury pavement, E.C. London.* 
Scottish Accident} 14%| 27/ | 35 23; 1H 23 243 'C. T. Couper. M. L. Martin,S.& M.] 77 George street, Edinburgh. Ednbrgh, Glasgw 
Scottish Inaperial] 173) 1 18 » hoch a oon 12 A. Drew. T.W.Watson,M.151 West George street, Glasgow. ‘Glas w,Edinbrgh 
Scottish Life ....., 13; 48} 14,21 fs ifs 18 14 John Cowan. J. Sorley, A. & S.'Edinburgh. ‘Edinburgh. 
Scottish Metrop..| 143; lif 2 1g) lsh 1g 143 J.H.A.Macdonald. W.G.Bloxam.|M.] 25 St Andrew sq., Edinburgh. 'Edinburgh. 
Scottish Provneial) 15 | 14 | 14g 13 ye) 14g 13 yh 17 7 J. Webster, M.P, Ch. Gordon,S.|93 Union street, Aberdeen, Abrdn, Edinbrgh 
Scottish Rever oT ta!ed 48 si 633i 72 77; J. Tawse. J. A. Robertson, M.'10 North St David st, Edinburgh. Edinburgh,” 
Scot. Un. & Nat. A| 33! 231 3 : 2 3 245 Rotation. J.M.McCandlish, 4/./35 St Andrew square, Edinburgh.|/Edinbrgh,Glasgw. 
Do — Bi 13 | 10a) 102 113, OM 113 103 J. Maedonald, S.| ’ 
hg TT apes 6), 53] 68 5 4a 63 6%, .R. P. Wood. W. Bates, S.'Liverpool. _ : Liverpool. 
Saropshire&N.W-| ...) ... f... | | 13 | 165 .. ‘Thos. Southam. Griffiths Davies|./.-Dir.] The Square, Shrewsbury. 
Standard Life ...) 59 | 463) 55 483} 50° 49 Inrotation. S.C. Thomson, M.'3 George street, Edinburgh. Edinbrgh,Glasg w 
Standard Marine 6}, 43] 54, 43,1 52 5,5, W. Watson. John Gick, S.| Brown’s bldngs,Exchange,Lvrpool.' Liverpool. 
Star Life............ big ike 483 of SHES, | 2 <z. 15 Sir W.McArthur,M.P. W. W.Balynes, S.] 32 Moorgate street, E.C.|London.* 
Sun Fire... ......... 420 445 420] 440 F.H.Norman. E.H.Mannering,S.| { 63 Threadneedle street, E.C. London.* 
OO Ee sa i ae 90 }1054 1014 | H. M. Farquhar, 4.S.| | 60 Charing cross, W.C. London.* 
Thames & Mersey; 12 | 10] 11 124) 104 134) 1: 13 T. H. Evans. 4H, Buckland, 8. Royal Exchange buildings, E.C. Lon.,L’pool., Man. 
Union Fire & Life} ... |... |... 540 1550 530 1 535 |S. Soames. C. Darrell, S.'81 Cornhill, E.C. London.* 
| Union Marine ...; 53) 44) 5 44 64 $ 64 |T. D. Hornby. W. Gow, 5S.) Livrpl.& Lond. chambers,Liverpool. Liverpool,London 
Unitd Fire Re-Ins; 118) 104] 115 THD 10? | Thos. Brooke. J.N.Lane,S.M.|14 Marsden street, Manchester. Manchester.” 
Universal Life .,.| 42 | 40]... 37 39 |W.N. Nicholson. F. Hendricks,S.|1 King William street. E.C. London.* 
Unis ersal Marine} 73] 53] 7? 6 93 8} \Sir J. Lubbock, M.P. A. Tozer,S,|35 Cornhill, E.C. London. | 
l hiversity .......,. bee oe 64] 8} 7 \J.C. Wray. C. MeCabe, S./25 Pall Mall, S.W. London. 
West of England] ... | 50]... |... 584 594 563) 592 |T. Kekewich. M.D. R.JjGray,S.] Exeter. | 
Yorks, Fire & Life) ... | ... | 423! 40M 502 49 1 50!) 50 504 lord Wenlock. J. A. Cunningjhame, S. & 4.) York. 
+ 7 TOY ~ QO 
MISCELLANEOUS COMPANIES. 
| MARKET PRICES IN———— : 
| 1883. 1884. 1885. | 1886. | Clos- Secretary The Markets 
I ventas | Be. saisaiemneaaannse ing oe were chiefly 
NAME, #$ eis) se] 4) 4 1] 4 | = | Price Chairman, ADDRESSES. dealt in. 
i's e]a\ze]4] 2] 4! & [Dec, Manager (Jf). *DealingsLimited 
if S12) 3/2/3128 [isse | 
. GANAL | | | | estar i ae eee 
Birmingham. ...... 1104 106 [1165 107 [115 |107 [11551112 | 114 R. Moon, W. W Pilcher. Birmingham; & Lon. & N.-W Rail./Birmingham. 
Do 4% deb. stk./110 (107 [115 [107 [115 [1074]115 (112 | 113x pts (Birmingham,* 
Bric gewater ...... | 7} Gah 8) 671 8} 7H 98) Sal 8% In Liquidation. j 
Do 5 % pref. .../ 134 124) 139) 12g/14 4/13 pq) 1489/1393] 144 | 
Coventry ......... ase | ses 242 1283 (234 [215 P16 214 | 215 (Coventry. Birmingham. 
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—Continued. 
MPANIES—C ediieoesea 
MISCELLANEOUS C0 —<———— 
: t ycs.| PRICES OF VIDENDs, 
a po | PRICES OF THE | nae vid, 1887. Seyi. Phy 
—— MonrTH. Last Investor; Last Four. Resry. & 
Caprzat. —| 2 | Busi- | + Latest! | * Rate ° r Annum, including Bonus, Blne. aft, 
2 , Amt | P| | 8) S| ness | Price. | to | & © Per * Interim. LastDiy, 
NAME. | Number |“ of |Par| § | 4/2 | 3 | Done. 'perCent| = | 43 bs Lon 
| & | | 5 - ———- |—- —— Mar. 87) 5 Sep. 87 
| of Shares. Share.| pe cienenenenee | 5 Sep.86, 5 Dec.86; 5 
Ps saiiieaaall 7024120 |... |... (120/120 |4 8 BIAS 137 b| 7 Mar86, 7 Sep. 86) 7 a ; a 
ey “nanat. MPa .. Pe 120 | 11 6/145 ‘ 6; 7 ApLs CLS; | 
CANAL COMPS. 100 iei§20,000/000 —— oye 138. 1404) 1424 | 4 17 0120 111 | ce Apl.86 7 Oct.86) 7 Ap 
in aaentee 1917 5,000,000 600 1025 113 cee ie eee 86 8 Sep.86| § Mar87| 8 Sep.s7 
Do 7% Ist Mt ~ 000,000 $1 ae 8 Mar ep. 4iSep.87 
e a 90/, 1894) $2, | 84 4 6 O188 44Sep. 86) 4g Mar87| 4jSep.87 
Do 7% bonds at 1 5 1844185 | 184 | 20}) 199) 47Mar86 eS lueN 76. 
Draken ee] 290 100 |p 18 esa | Ae | 47 2 08 a 6) 1p. 80) tpMarde 2 Sepa) 
“ MEBS )uwvcecees! j fs S 
3 netion Can y 100 |... | vee | oe + 35 t 4 | 4 Jne. 4,085 
eich Jur Canal) eo 100 rot as |6 7 341} 33 | eplarse 86| 4 Dec.86| 4 Jne.§7 § 
Precis Colin ry,6%lst prf.| soetaen Stock |100 | 35 | 113 (il Mx, 1132 | 3 13 ons 110 5 | 6 Jan.86, 6 July86| 6 Jan. si 5 saty s on 
Grand Canal (Irish) 2) a |: 11,800) 100 |100 | ae a 15g! 158 | 3 7 est 430 | 9 May86) 97Nov 86) 9! May87 et 
“ada. aa vi 0 sox H39 440 | 446 | $17 9 a | 
- a Me Laverpesl Ganal | £401,665! 139; j | ee | | 9 4 | 
; . | 9) 85) 82)... | 2 sie 
e Manchester Shi Canal pref lL ceationsl 10 | 10 | at 23; 28 23 2h 4 a : | 7hMar 87| 74Sep.87 
eo es "ietx) «| 772) 0 | rybMarse) 74sep.86) 74Mar mt | 
ee: re } | eee i . | 
Do eee 4,000,000 10 | coe | 86) 2486 ».87 
eS. see eeeeee| 1,7 100 }100 | onl 7241/3 0 3) 92% 694) 4 ord = tdangée terel, 87 $j Aug8s 
Oxford Cana k oe teeatl amay| ke Gee 1014) 4gFeb. , 
Regent’s eeeache Ste £1,275,000' Stock | 100. 108 1085 ‘108 HOS ee ap | 1 Nov.85! nil since 
oa. 5,663) 85 | 85 6 | 16 Bh nett Mar 86) 5 Sep. 86| 5 Mar87| 5 Sep.87 | 
Rochdale BORE occ ccccccccwes 1} ) = 6 101 991 | 5 ars0/; oe “ 1 tw'n| 2}for86-7 we 
Sha meaXwiok tr £303,782) Stock |100 | 16 | i 1003 101 | 4 ao al 99 90 54Mar 85) hey 85) Le Ry alndebstk, "~ 
Birmnghm Nav iga £109,500 Stock |100 |1 hem } | 90 | 90 | 2 Converted) into Ss. M a siSep, 87 1 
Do 5 ° preference De cides £100,000 Stock 100 | 90 ! pete 964 5 Mar 86) 5 Se 86] Ah ars, j 87 j 10, $45 
Do 54 % preference B ...| 704, | Amts (100 | | 3 | 974 965 97 | | 97 | 410 5.103 | a 4jJan. 86) 44July86) 4$Jan.87) 4}. Ags 
Sect anos tc | its i | 4 3s athme SeNarRaR Tae 
Mente auntts £17635 43414341 94)... | 787, ns + 8 0 Bq Fey is tae $6 stays 3 Nov.87 | 
‘0 ‘0 : « 79 832 8 5 5 gi 79 69}, ay os 
£ SE cs sauxecur 20 | °0 19 \ 4 6 ia se Ae 
Suer Cans Jie Ty s00| 100 100 | 70 | 705, Pe ied ws 68 ae Aug86|10 Feb.87|10 Augs? | 
We oan Ge | seem 24) a 7a Tie! 7H, 7%) 74 | 3 10 07 ii i |g July 6: Jan. $7| 6 July87 
$. : sige 26, | i ~ r 9108 104 | 6 Jan. ; 1.87; 5 Oct. 87 | 
a Aberdeen Gas ee 00 |106 \107 106 |107 | 107. | 5 is ve is ip Aik antedeaiel al aien @ ene | 
Les: o*fourbe, Loan ska), £135,200 100 [100 {105 ita io ‘107 | 107" | 5 20 Gun (too | 6 mere Novse] 6 My. 87 | 6 Novsi| | 
os roar Taessvess:| £150,000 jti4 [100 (107 | 107 | 6 10 3\126 118 | 6 My. 86) 6 No Jan.87) 5 July87 
Bes Do 5% bonds, 1917......... | £56,500 100 100 |107x/1] 118 1195 120 | 4 14 8 Jan.86} 5 July86) 5 Jan.87) Saly 
a /e ‘ 7,1899-1924) ’ 100 | 1194! 121 oe) ee 14 9110 105 | 5 aes 86/£1 for 87\Jan&Jul 
Auckland(City)6% 1930.... £182,300 100 = 1108 1106 107 | 107 | 4 > &| 299! 283.£1 for 85'£1 for ie Jan.87| 34July$7 
“% Do 6% consol., 1879- £175,000 100 (100 107 9 29ix, 293 | 3 o %| 295 aa 3h Jan. 86) 34July86) 3$Jan.87| 87 
. 1934.. . Vv | 293 2‘ 42 29} 8 5 6) 10: 54 102 h. < ( 4 Jan. 87] 4 “Ju y 
4 Do 5% debentures, 100, 102/p.a'n.] per | 104 105}/x105 | a 4 Jan. 8€) 4 July 86 j 1 Q* 
3 V. Ann.. k |100 (1053/1054 $11 S115 j1N1 tose 3) Jan.87 87| 3}July8i 
Bir. Cor. 1G. & V 6) £3,650,000 | Stoc L145 1125 '112} x1 144 1013 3hJan.86) 3h) ulyS6) July87 
oa % stock (at 98) 1946) k | 100 | ny } 310 61015) 984) ¢ 6} 5 Jan. 87| 5 July8i 
a pei ore ee Caine ie eS ie |S dvs vey Sauna de 
a ey ase Bae ae 100 |104 | Ve | j 16 321 Zz ee t. 5 A 87) 5 CL. OF 
i De Ka sk.fd.99)/ £684,100 100 100 |LI3HLIS [112 1113}; 114 | S 2 Sui iol | 5 PERG S (eno 34Nov8?| 34 May87 
4, tian £400,000 eee pe t+ 2 ae ae | 6 Nov8"| 5 My.87| 5 Nov8? 
%. DosY : “issued at 9114, eae 3488000 Stock |100 | 105 (103 ot 1035 | 3 18 6 106 onal 3M. si 34Nor st rasta a tet 8 
Yh» 33° ] a 100 104 | o . 5 . ri¢ 3 9 103 100} ¢£ | s 36| 4 Apl.87)} 4 Oc j 
bs Brighton Corptn. 91} £121,250 100 O12 1013 101g x101g | 4 ApLS6) 4 Oct.8 P | 
he ” Bd edebs., 189 , 100 | 10131 ae. 2 | 311 911431103 Pp . 
| Basses Oj tn cen ceeceooec ee Wenn (21 St ts a 
¥ ieb, stock | Bate em |\4£18 9396 119 ne. ‘ Jan. 87| 5 July87 
Bradford Corp.4/, p 1 911) iS 1214 122} 4 eg « 86) 5 July86) De ‘ 
Ca ene esnnpee| 100 ye eee pee ant 1054 | 419 1032, 962 3) Jan.8t| 3)Julys6 My: 87 aes 
District Drainag | £100,000) 100 1103? 102 103x 102 | 3 8 Ly.86) 4 Nov86 y- 9s 
b.(1% sk.fd.)) 000 Stock 100 102 |103% 102 aoe (219 0104} 98 4 My. 34% | 34% 
Cape Town 5%De £800,000 Stoc 98 ‘101 | 100} | 2 7: | 34% | 298 
: BE ies divhanans ’ 1100 | 98 |LO1 | ¢ 9 61014; 994 34% | 3 ai. 34% 
liff 34 % Stoc Stock |100 101 | 3 9 6014) | 34% | 3 
t Clyde Ny Trst. 4% fnd debt} £2,500,600 500 100 1004/101 ee ae 1013 3 9 S101} 984 34% | ao | 34 | 3% : 
to epee os | £2,223,000 \ 100 | 1005 '99'| 9899 | gers 7 altos hoo | 34h ar86 BiSep.6) 3}Marsi shu alysi 2) 
. Be 3) 2 rodeum | £310,500 } 100 |100 101g 3-9 91014 }Jan.85| 3iJuly86| 3hJan.86| 3) J = My&Nv| 
3. 4 an L014 100} 101 | 2 on 99 | | 3hJan. 85| y 86 £10 in 87 sik ; 
ee Do 3%, 1912........... 000 Stock /100 |1004) 1025 | 3 8 01034) 99 10 in $5/€10 in 86 } 
: 1905) £1,000, 102¥|1034'101¥ 103x 985 277 £10 in 84/ if 6 July87 
PH 4 DoCom. of Swrs 34%, £454,200 100 |100 q) > 285 | 310 3985 |277 Jul 86| 6 Jan.87| 
+ Fad. stk.. » ole 315 (280 |285 280 285 | i 7 61298:119 | 6 Jan. 86, 6 Ju you! > J 87 6 July87 
; Croydon Cor. 34% A tice Total aan ty £14, 315 123 121 192 | 1214 i 4 17 6 123 i 6 Jan. 86| 6 J uly86) 6 Jan.8] Oct 87 
i Dundee Water, 107 Annu £109,100 100 100 |122 ! 2,14 | 6 2 SZ | Oct. 86} 5 Apls87) 5 Oc 
; ibs, 19% 925 ’ 112 (113 i211 112 ° sin 105 5 Apl.86) 5 Oc b.87} 3 Aug87 
. Dundn (Otago) Wx £91,600 100 100 05 106 | 1054 4 12 0109 | b.86| 3 Aug.86) 3 Feb.87| S° 
a icipal 6 1906.. on 1100 106 106 ‘ ) a 7 9 88h) 84 ' 8 Feb.s8 } My. 87} 6 Nov 
t DoB Y conpolidcted 1908) oe oe 100 | 85 | 883) SS | 664) ee ~ 9 O175 )164 6 My.86 6 Nov80) 6 ” ors 
Py Edinburgh City Debt......... 414,000 Stock /100 174 1175 174 117 ! ie /MLO ]108 soe My. 87, 5 Nov87 
7 Edinb.t Dist. W ecb g re £60,000 100 |100 | ... {110 ao = | 98 15 2 3103) 98) 5 saree 5 aoveal 9 My.87| 9 NovS7 
| J alt 5%.dbs.1916 ’ Senne } 99x/100 | ¢ j oe Loe Cf 5967 2474 9 My + 71 6 iNovs7 
| eee Ba.5z Loan, 1914; £200,000 ae beg '2604'267 2604 267 | 267 : ; ’ a hisee 6¢My. 86) 6gNovs6 oy. - a New 3 
Be Glaegow Corporation o7 £118,000 Stock |100 1948) Heal Le 3 9 S19 ie '4 uy. | - int 4 My. 87} cae = 
7 1 ities ... 4 | ee ee iit ya eee oa P MV 4 My. oC ead av87 3hNov 5) 
£ Glasgow Corp Waterd! Anne Totalannui ty _ aoe ay vse | see HG} a : : 010541018 34)My. 86) 34Nov86 3)May8 ia 
: 7 Do funded debt ............) Stock 100 104° 1044 1034 1044 1044 | 4 Mar87) 4 Sep.87 
Do 34 % stock, 1914......... | £1,000,000 | 95414 5 8 98|93 | 4 MarS6| 4 Sep.86 My.87| 5 Nov8i 
; : Hrbr Bd. 4% dbs.,) 96 | 96 | 944' 95 | 954 | 4 Se 110 | 5 My.86) 5 Now86! 5 ae 3h J uly87 
1 Gree, Gta, by NZ Geil £100,000, 100 100 MIx 12 {110 111 | 10) 4 9 aeeetaa $hJon.86| 3,July86 34Jan.87 34 
ve HobartTown 5% deen, 1930 cram eae 4 1014 10341014 103}) 1034 3 38 6 1033) JOct.86! 44Apl.87, 4)July$7 
“ . 3] “deb. stk! vUV, P : { } : | 440ct.§ 4 July87 
Hull Corporatn. 347 deb. stk | (1008 | 412 C104; 99). ly86) 4 Jan. 87 
. a wide £150,000 ae = 100 a | 7 = ro : | ws | a 4 7 4 July 7 Dec 80 z _ 
LaaDeunenabeees dick. ss eee Stock 100 100 1034.100 reo a } ; 2 zi aetlaae! 4hJan.86' ayaly86 th oy 87 ay ilyS7 
juaira Hrbr.7% deb. stk} £300,000 225 125 1120 11224) 116 | 3:15) 01125 | 4 Jan 86 4 July86) 4 Ji 187, 34July$7 
- is New Gas debt, 43 %.-.| oeaaee ere 100 | ‘W1ZP 1184113 113} 2188 eee ea 1004 3hJan. 56) 34July86 3}Jan.d, i 
G3 eat deben. stock, 1926) ar to Stock 100 102 1022101 102 ; 1024 | g Zo | 24) cl ethos 9 34 Jalysi 
1 Do 34 Zatock ....... Gas &| ae 983 939 | 4 3 0, 98} 98% Hs sien 81] shapl 87 < 2 $1 
q ration G ’ 983)... 1... 498 ante 4 102%) 840ct. 6) 34Jan. 7 5 Dee 
oe sav ator Biered. gees caeaee aan = oat 1054 1044 10: 5h coe : . 61107 102 ha 86 5 eee ; ADL 87 6 Oct. 8 e 
Beg 34 % stoc 00 103 1044102 (103 14 7 | 6 Apl 86 6 Oct.86 ; 3gJuly87 
ee, 2 Liverpool Corp: leb. °93' £99,800 100 /1 9 107 108 | 11g | 5 2 3113 107 | SiJuly86, 3jJan.87) oa Ny 
ae sac at Weretadee. > | eeesioneeine te 1024, 995 101% 1028 | 3 13 9.2024; 99 | 3yJan 86 6 July80l 6 Jan. 87 4 Deo8i 
may. saan eee 1932...| £100,000 Stock 100 | Seca 112 (1134! 114 | 6 6 ONT 112) 6 Ja 86. 4 Dec.86) 4 Jne.87 
; Lytteltin(N2)Htar-67,1020, £200,000 100: |100 Hoot 180 118)'118} x119 | $7 91908117 | 4 Ine 
4 Lyttelt'n (WE vo , debt.| £3,775,785 Stock 100 1204120} 
Mancastr. Co 
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a MARKET PRICES IN - 
| 1883 1884. 1885, 1886, 
NAME. \#\% £/\% | % @ | % 
| “th | 50 | 5 
| | SIiSitiSinia 
NALS—(Con. )}—|—--— |-— a 
OA 104 }116 | 92 


Delwr,&c.$100 shs|117 | st OE Gl.) | 
Do 7% lst Mort}132 {122 [132 (123 }140 |128 4144 | 


: 
eo: 
nN or. 


Do 7% Bas, 1894/120 |100 11224/114 1116 $122 1112 

Droitwich ......... |187 (180 [187 |17741188 |181 [189 |183 
' | f 

Droitwich Junetn| 20 | 19 | 20) 193] 20:} 1931 203) 194 

Francis 6 %1st pf.| 39 | 20 a | Wott Woe! Vices 

Grand (Irish)...... | 43 | 38] 41 | 33: } 31 | 28 

Grand Junction...}108 |101 [116 |101 1054 116 |112 


Do preference...) ... |... 
Leeds & Liverpool|505 |465 
Manchester Ship! 

Canal, pref... ks 





DOs iscdss, Seevece “ 
BM ncciesssimievest bn | | oe eee 
Oxford ..%.ied. Be soot Aha es 
Regent’s Rail Cn. | | 
stock ...,.....;100 | 91 | 98 | S94] 934) S14} 92 | 69 
Rochdale ......... 1103 | 96 [102 | 99 [1024) 98 [1024/1004 
Sharpness N.Dcks| ... | ... | 24 | 18 ] ¢ bh 154 
Do 5% pref. A...) ... |... 102 | 9447101 | 98 
Do 55% B ...... E ce Piod Bia we | 2 | 98 
| Sheffield ............ | 66 | 62 | 65 | 62 | 654) 61 | 654) 64 


Staff. & Worcester! 98 | 91 
Do 44 %deb. stk.j)114 [L11 










Stourbridge ...... 102) ... 101 | 97 [LOl | 96 | 93 
Snes! i v...s¥. cule 107 | 73 | 859) 719] 874!) 713] 884) 784 
Warwck.& Birmn.| 68 | 62 | 66 | 61 | 65 | 60 | 73 | 625 








QITY LOANS. |—| 
Aberdeen Gas ...! 6%) 6% 
| Aucklnd. Harbour'| 

6 % loan ...... |LL7 |L08 [112 |105 [112 |106xf114 |107 

Do 5% bonds ...|107 |102 [109 |103 114 |108 
Auckland City .../119 |114 [118 {113 122 |106 

Do 6 % Consol.../120 [115 [122 {116 131 |123 

Do 5% debs, ...! ... |... 114 109 fll4 110 
Birming. ld Anns.) 284| 264 293) 27 











128 118 


4} 289) 267] 283] 274 | 273 
Do 35 % Stock..|101 | 9744104 | 99411003) 99 [104 | 100 
Blackburn Corpr./108 |104 [112 |104j]112 {1083114 1094 
Do 34 Bivisessss 984 964x]1014) 96 
108 |103x}106 | 103 
120 |113 $125 (116 
112 |107 fll4 |108 
107 103 J110 {105 
992) 97 [102}) 998 
1114\L083#1125/110 
| 





98 | 93 
109 {104 
117 jl) 


Boston (U.8.) 5%,108 |103 
Do 5%, 1902 ...)115 |109 
Do 5%, 1893 ...,111 |L06 J109 {105 

Brisbane 5% ......| 109 |104 [106 |102 

Bristol Corp. 35 %| 100}! 97 [102 | 97 

Bradford Corp. ...|1074|1L04911114) 1054 

Christchurch 6 % | 4 
District Drain.|120 [115 

CapeTwn.5%debs| ... | . 

Cardiff 34% ...... onet d (be 

Clyde Trust 4%...) ... | 





123 115 f1e7 (122 }127 |122 
~ | ce HOS |LOLxf109 | 104 
mca la +h bee! B 06h 
103}/100 [104 |100 


Cor.of Ldn bds34%,1004| 99 [101 | 99 ]1004) 98 101 | 994 
Do 34 %, 1891-5) ... | ... JL01 | 99 [101 | 98 }101 | 994 
Do3%1912......) ... | J... |. $97 | 95 | 98 | 95 
_DoCom.Swrs34} ... | .. we Pu. |... JLOLS 100 

CroydonCorp.34% ... |... J... | «+. 4 993)-97 [101 | 978 

Dundee Water ...|260 - 270 (252 [276} 264 283) 275 


Dunedin Wtrwks.| 


} 
6 % deb. 1925'120 |114 [120 |114 





Do Municipl.6%/119 |114 ]119 |113 [121 |t15x}120 |113 
Do Consols 5 %..,107 {102 [110 |103 }i14 [106 [116 |106 
86 | 835 


| 774 84 | 804 


Edinburgh City...) 82 
163 (157 


Edinburgh Water 159 |152 
Fitzr’y(M.)531916 ... |... 
Gisbon H.Brd. 5 ¥) 
Glasgow Gas 9 ¥...:230 
Do 63 & lee | % 
Glasgow Water.../108 {105 
Do funded ....../106 {101 
Do 35% stock...) ... | vee 
Grymth.Harb, Bd.| 
4% debs.,1925) ... | ... 
Hobart Town .../111 hos 
Hull 34 % debs...) ... |... 
Invercarg(Boroof)| 
4}% debs 1936| ... | 
Lee Conser. 4 %.../103 
LaGuairadeb.stk.| pe PREM bed Ftanc ER coit ake ee. [eee 
Leeds New Gas.../116 /1LLM119 112 f2184/115 fl21 |113 
Do 4 % stock ..'112 /106 {112} 1073112 |L09H113 |1094 











24711225 b 
185 |169 
112 |108 
107 |102 


112 [10441116 [1103 
101 | 96% s 


109 200 fll4 |108xf115 {111 
101}! 964]100}| 9841024) 99 
} | 


104 |102 


Do 34 %stock...| ... | ... 

















Clos- ’ | | The Markets 
ing t+ ecretary | where chiefly 
Price} Chairman. | or ADDRESSES. dealt in. 

Dec 

1 886. | | Manager (M). | Pe Limitd. 





120x lgents cleats Morton, Rose, and Co., Bartholomew lane, E.C. |London.* 
140 |Address—New York. Thes. Dickson, President, ©. L. Haight,| 

1144 Secretary. 
188 


» fa 274s 
193 |W. G. Postans. W. D. George. | CanalOffice, 4Gas st., Birmingham.|Birmingham.* 
es |Agents— Messrs Thomson, Benes & Co., Old Broad street, E.C. |London.* : 

33 [Brindley Hone. W. D. Cooke. | GdCanal House, Jamesst. Harbour, Dublin.} Dublin. 











fare 
4 Gas street, Birmingham, Birmingham.” 


112x |Hon. R. Howe Browne. 21 Surrey street, Strand, W.C. ‘Lond, Birminghm, 
146 | C. A. Mercer. 
4574 Alf. Harris, John Lee. | Oldhall street, Liverpoc! \Liverpool, Leeds. 
|Lord Egerton, A, H. Whitworth|/Deansgate, Manchester. ee 
| |London. 
| (Oxford, \Birmingham,* 
| 
70 jJ.S. Forbes. Fred. Cooke.'85 Gracechureh street, E.C. \London.* 
102 (C. M. Royds. C. R. Dykes.|75 Dale street, Manchester. | Manchester. 
16 | H. Waddy. Canal Office, Gloucester. | Birmingham.* 
1004 | 
99 | j 


.. (EW. Watkin, Bart.. C. Ed. Ross, Manch,Shef.,& Line. Rail., Maneh. Sheffield.* 
1024 |Lord Hatherton. W. Jones, Mf. Darlington st., Wolverhampton. Birmingham. 








112 
94 | G. Harward., Stourbridge. |Birmingham.* 
81? |F. de Lesseps. M. Fontane.| Paris. \London, Paris. 
714 | Edward J. Lioyd.'Canal Office, Birmingham. Birmingham.* 

74 |W. Collie. P. Mach, Cran. Aberdeen Corporation. |Aberdeen. 
| 
|London. 


108 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 


108 | 
115 |Agents—National Bank of New Zealand, 37 Lombard street, E.C. London. 


1244 
110 j 


284,'Treasurer—W. R. Hughes, 23 Union street, Birmingham. (Birmingham. 

1024 |Transfer and Dividend Oftice—Bank of England. ‘London, &c. 

112 J. W. Bailey. | Blackburn. Manch., London, 

101 | 

1054 |Agents—Messrs Baring Bros. and Co., E.C. ‘London. 

L194 | 

1104 } 

103. |Agents—Union Bank of Australia, Bank buildings, E.C. London. 
|London, Bristol 


100? (Town Clerk, Council House, Bristol. 

1124 |W. J. McGowan, Town Clerk. | Bradford. Manchester, &e. 
124 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 

106 |Agents—Standard Bank of South Africa, Clement’s lane, E.C. | London. 

97x |Agents—London and Westminster Bank, Lothbury, EC. 

102 |Ld. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 


100 |Chamberlain’s Office, Corporation of London. ‘London. 
4} 1004 } 
97 | 
1004 | 
99x |Agents— London and County Bank, E.C. 
277 =| Provost. Town Clerk | Dundee. |Ednbgh., Glaagw 
122 |Agents—Bank of New Zealand, | Queen Victoria street, E.C. |London. 
114 | 
107 | SS a 
844 |The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
~ |Lord Provost. Hon. J. W. Moncrieff, M.] 11 Reyal Exchange, Edin, Edinburgh. 


Agents—English, Scottish and Australian Chartered Bank, E.C. 


102 Agents—Union Bank of Australia, E.C. 
2474 |Lord Provost. \42 Virginia street, Glasgow. |Glasgw., Edinbgh. 
} 


183% | Alex. Ross, T'reasurer.| $f . 
113. (The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, |Glasgow. 
1134 | [ Registrar. 
1023 | 
94 |Agents—Bank of New Zealand, E.C. 
112 |Agents—Bank of New South Wales, Old Broad street. London. 
100} |Agents—Bank of England, E.C. London. 
| ' 
103 |Agents—Union Bank of Austra lia, E.C. 
‘London.* 


1014 John Merson. Geo. Corbell, C/k.,12 Finsbury circus, E.C. 

. |L,-Genl. Sir A. Clark. J. H. Evjans.) St Georges House, Eastcheap, London. 

119 |Corporation of Leeds. Town Hall, Leeds. \Leeds.* 
1124 |Geo. W. Morrison, Town Clerk one 
r Ditto 


| 
Leices. Crp.G.&W| | 
_ Bk% red, atek.|104 | 99 1103 | 98 | 984) 989}... |... bo) Town Clerk.!/Town Hall, Leicester. ‘London, * 
Liverpool 34 % ...| L014) 9921105 | 98 1024) 98% 1048) 9981 1032 |Transfer and Dividend Office—Bank of England. |London. 
——— (rasta) 207 /101 {106 |100 [109 |103xf107 |102 | 105 |Bankers—Bank of Scotland, Lothbury, E.C. London. 
% deb, 1898/12 {106 [113 |106 }115 |109 |116 |109 | 111 | 
Longton 32%...... | od | ral Sv Bete Reet = 102 97 | 1014 |Agents—Lloyds, Barnett’s and Bosanquet’s Bank, E.C. 
4yttleton 6 %...... ‘b18 (111 firg |114 fi2i (215 fi20 (1151117 |Agents—Bank of New Zealand, 1 Queen Victoria street, EC Hhgnedines ts 
iManchester, 





Manch. Consl, 4%j114 10041193 111 





i! 1174 |John Goodier—City Registrar, Corporation of Manchester. 
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MISCELLANEOUS COMPANIES—Continued. 
| Dee ES OF THE Last yrs.|PRICESOF, 
CAPITAL. Month. Last rite yld) 1887. | Divipenps, 
| snp iemalibaabee sy a Busi- nvestor, 
NAME. eran _— bh 3 | % | & | ness Pe 2 | ! : i ae Four. 
of Shares. | Share. Par. & | = | 3 4 | Done. PerCent. } ot | | 8 | e % per “inet. Bonus, 
sean eae 7 ences iineaceal aati tcdnaniaed tepescne | eeeeetoweniaine| toned fem} 
OITY LOANS, &.—(Oon.) | ig 0 @ it | | 1] 
Manitoba( Pr. of ),5% db. 1910! £233,300, Stock |100 ‘108 109 108 109. 108f | 4 12 G110 105 | 5 Jan.86 5 July86 5 Jan.87 5 Julys7 
MelbourneS%debs.1896-1907 £125,000, 100 100 (1099113 |106 1093, 107 | 4 4 @14 \106 | 5 My. 86, 5 Nov85) 5 May87, 5 Novs; 
Do 44 % debs., 1908-27 ..., £200,000} 100 100 107x'108 106 107 | 1063, 4 2 3110 (105 | te. 86 4$Nov86, 44May87 4)Novs7 
Do 4 & debentures, 1915..| £150,000, 100 100 101x102 100 101 1014 | 3 19 @104 100 | 4 May86) 4 Nov86 4 May87| 4 Novs7 
Melbourne Har. Trust5%1908| £500,000, 100 |100 \114 {115 j113 \114 1143; 4 2 6116 (1094) 5 Jan.86, 5 July86) 5 Jan.87) 5 Julys? 
Do 44 % bonds, 1915 ...... | £250,000, 100 100 109 111 109 110 111 | 4 2 OLLIE 106 | #an.86) es 4)Jan.87) 4)Julys7 
Do Trmmys.Tst.4}%dbs1914| £500,000 100 100 |110 11051095110 | 1099 42 $,1104 105 | 4o4an-86, 4}July86 44Jan.87 4) Julys7 
Metrp.B.of Wks, 34% consls.| £16984326| Stock 100 110 1105 10931104) 1103 3S 911041034) ae 87) BhApL87 34July87) 340ct.57 
Do3 ¥ consol. stock........ | £10850000| Stock 100 |L00x'101; 100 161} 1014 2 19 3/1103) 98 | 3 Feb.87, 3 May87 3 Aug87, 3 Novs7 
Middlesbro’ 44 % mort.1905, £100,000, 100 100 106 {107 106 107 | 104 | 3 17 9108 og | 44Jan.86, 44Julys6, 4}Jan.87 44July8j| 
Do 33 % stock ............... £300,000) 100 100 |103 11045 103 11044) ... 3 72 0)1043/101 | 3iJne.86, 33 Dec.86 3iJne. 87) 3{Dec.87 
Montreal5% (1}7,8k. fa.) 1903} £500,000, 100 100 106x107 105 106 106 4 6 6110 105 | 5 My. 86, 5 Nov86, 5 Mays7 5 Nov8] 
Do1874(14% skg. fd.) 1904} £750,000 100 100 |106x'107 |105 '106 , 1054 | 4 5 6110 \105 | 5 My.86, 5 Nov86) 5 Mays7 5 Novi 
Do 5% 1879, red. by 1909} £200,000, 100 100 106x)107 105 106 | 105, , 4 7 6110 1105 | 5 My. 86, 5 Nov86 5 May87 5 Novs? 
Napier (Bor’gh) 6%con.,1914) £70,000, 100 100 111 (112 110 111) 1114.5 Y 9115 '110 | 6 Jan. 86, : July86, 6 Jan.87) 6 Julys7 
Napier Harbr Board 5%,,1920, £300,000, 100 100 |102 |102 100 100 | 1004 5 2 61058100 | 5 Jan.86, 5 July86 5 Jan.87) 5 Julys7 
NweastleCor.3}%stk.r.1936, £450,000, 100 100 1014 10331014103 , 1034 | 3 7 61033100 | 34Jne. 86, 34Dec.86. 3)Jne. 87, 3)Dec.37 
Nw Plymth Har6% dbs, 190° £200,000 100 100 |107 nos 106 107 | 107 3 9 6114 1106 | 6 My.86, 6 Nov86| 6 May87) 6 Novs; 
New York City 6%, red. 1901, 
coups. payable at 4/1 pr$|$15,000,000 $100 102} 1344, 137 |132 1343, 1385 3 4 G140 131 | 6 Jan. 86, 6 July86 6 Jan.87, 6 July$7 
Do 6 %, red. 1896 .........-.. | $1,564,000)$1000 1024 120 122 118 120 1275 3 10 6127 118 | 6 My.86 6 Nov86, 6 May87, 6 Novs7 
Nottingham Corp. 3% stock| 1,000,000] Stock 100 , 903) 934) 903) 934 93} 3 4 6) 93k, 854| 3 My.86, 3 Nov86, 3 May87! 3 Novs7 
Oamaru Hrb.Bd.6°%dbs.1%S.|F.j £58,600; 100 100 165 106 104 1105 | 1044 5 16 91107 1193 | 6 Keb.86) 6 Aug86 6 Feb.87| 6 Aug8i 
Do 6 %, 1879, “1919”...... £100,000, 100 100 |i004/102 1004161 | 1005 5 19 3}112 |1003| 6 My. 86, 6 Nov86 6 May87) 6 Novs? 
Oamaru 7% Waterwks.,1907| £60,000, 100 100 [+12 113 11) (112) 112) G@ GO SANTR1NO | 7 Feb.86| 7 Augs6, 7 Feb.87\ 7 Augs?7 
Oldham Corp.4%deben.stck, £150,000) Stock 109 114 114911231129 114% | 3 22 G115 }1103/ 4 Jan. 86) 4 July86, 4 Jan.87 4 July87 
DoGas& Water annuities - {per Id) ... | 27 | 288) 27 | 283) 277!) 3 20 3 284) 263) /10/ Feb.86;10/ ane. 86 pOf Feb.87) 10/Aug 87 
Otago Harbr. Brd. 6 % debs.,| | Fs 
1 % drawing from 1880; £133,400; 100 (100 | 104 105 104 )105 | 1013 | & 13 6 107 103 | | 6 Jan.86| 6 July86, 6 Jan. 87 6 July$87 
Do6%,1881,red.1921 ..... | £96,800) 100 100 ‘1124/14 111 1123, 114 6 & Siig iil) 4 Jan. 86, 6 July86, 6 Jan. 87) 6 6 July$7 
Do 5% debentures 1921...| £110,300) 100 100 |101 |102 100 |101 | 102 4 19 9105 |100 | 5 Jan, 86 : July86, 5 Jan.87) 5 July$7 
Do 5% consol. bnds., 1934) £345, 500) 100 100 (101 |102 100 1101 | 1008 5 9 6 105g 100 | as 5 July86 5 Jan.87| 5 July87 
Ottawa Cit 6% { 1883-190|3}] £102,720, 100 100 |110 {111 109 j110 | 1095 4 7 6116 109 | 6 My. 86, 6 Nov86) 6 May$7| 6 NovS7 
Seating lanes red. 1893) £120,000) 100 100 |109x/110 108 109 | 1084 410 6114 (108 | 6 My. 86) 6 Nov86 6. May87\ 6 Nov87 
Do6 %do, redeemablel1904, £92,400) 100 100 /118):118$115 115 | LITZ 4 Ze .4 422 (115 | 6 ApLS6, 6 Oct.86, 6 Apl.s7 6 Oct. S7 
Do 6 %, redeemable 1895... £62,¢ 100 100 om Ogi 112 2 {112s lly 4 5 O16 LLL | 6 Jne.86, 6 Dec.86, 6 Jne.87, 6 Dec.8i 
Paisley Gas 63 % Annuities) £40,000) Stock 100 | Seles Bees wry |... | 6fJan. 86, 6jJuly86 6gJan.87 62Julys7 
Port Elizabeth 6% Waterwk: | oe 
Loan (1% sk.-fd.frm.’85), £100,000} 100 100 | 104 106 104 106 (107 | 5 14 $108 103 | 6 Mar86 6 Sep.86, 6 Mar87, 6 Sep. 87 
Pt. Louis (Mauritius) 5%1934, £140,000) 100 100 105 106 105 (106 | 1048 £13 6106 /100}, 5 Jne.86 5 Dec. 86 5 Jne.87 5 Dec.87 
Portsmouth Corp. 34% Stock; £629,000) Stock 100 1034/1033 102 ‘1u8x. 103 3 8 6 103}; 98 3iJan. 86) 34J uly86 3}Jan.87 34July$7 
Providence City 5 % bonds; £287,500) Stock 100 | ‘109 (1094109 |1093, 1098 423 0110 '107 | 5 Jan.86| 5 July86) 5 Jan.87 5 July87 
Quebec City 6% sterl.In.’92) £100,000; 100 100 | ‘109 110° 108 109 1098 4 & 38111 107 | 6,Jan.86| 6 July86 6 Jan.87| 6 July$7 
Do6 %,'73,iss.at102,red.'93) 11 5,000! 100 100 [109 [110 '108 09 | 109} 4 § 06112 107 | 6 Jan.86| 6 July86 6 Jan.87| 6 July$7 
Do6 %’75, red. 1905 ......| £220,000) 100 100 a 119 117 118 | 1174) 4 14 O119 | it | 6 Jan. 86! 6 July86, 6 Jan.87| 6 July87 
Do 6 %, 1878, red. 1908 . £102,739, 100 100 mt 21 119 120 | 1194 4 14 3221 114 | 6 Jan, 86| 6 Julys6, 6 Jan.87' 6 July87 
ee %, Corpta, tk £500,000) Stock 100 101 11013 101} (1019) 101g 3 9 $1024) 904) 3hApl, a 340ct. 86) BhApL 87) 3}0ct. $7 
e nds by draws. by 
a 1958, guar. by Italy) £720,000) 100 100 | | 96 | 97 ' 95/96 9 4 4 si 99 +95 | 4 Apl.86| 4 Oct.86 4 Apl.87) 4 Oct. $7 
2 ied bon eel £1 600,000) 100 |100 | v6 | 97 95 | 96 | 96 | 4 4 $98) 95 | 4 sane 4 Oct. 86) 4 Apl.87, 4 Oct.8; 
BORG NOOR os cigcideeaies £198,400) 100 |100 1105 108 105) 105 |... 5 103 | Dl aaetc’ tn; e 
Sth Melbourne, City, 5% 1915) £80 000) 100 100 ui |u3 lil ite 11034. A 7 dus toe | & Jan. 86| 5 5 July86, 5 Jan.87, 5 July? 
pe lanle Cys Letet. s 1943) £300 00 Ps ek 100 | 100" 101 100 holt set 4 14 0413 \106 | 6 My. 86| 6 Nov86| 6 May87 6 Nov87 
i 0 900,000) Stoc 101} 3 0 } 964) a July86, 3hJan.86 3)July$7 
Sth. Stafford. Mine Drainage | | 1 ly h 16 9)00 | 963) 3iJuly86 3$Jan.86 3hJuly 
ommissions, 44°% debs. £100,000, 100 100 89 | 89 824, 93; 88 590 394) 8 Jan.87) 44Jul 
Stock Exchange 4% dbs., 1911) £240,000;200&c.|100 3 104 103}, 103t 104 | 3 Is Ah hos’ ibjas 20 theese Aine 87 . De ae 
Stocxton4}% mortgage, ae £297,200' 100 100 \106 107 106 107 | 105 | 3 17 9409 1103 | 4fJan.86, 44July86) 44Jan.87 4} JalyS7 
Swansea Corp. 34 7, stock...) £600,000 Stock 100 102 103 101 103}, 103 | 3 7 9403) 96 | 35Jan. 86 3pJuly86| 34Jan.87) 34JulyS7 
Sydney City 5 % Bas.......... £258,000, 100 100 [114 115 113 (114, 1145, 4 9 6115 12 | 5 Jan, $6, 5 July86, 5 Jan 87 5 July$i 
Timaru(N.Zea.)7 7,deb.,1910 £60,000, 100 100 1154117 114 /1153. 11S | G 28 OL9H 114 | 7 Jan.86) 7 July86| 7 Jan.87 7 Julysi 
Do Harb, Ba. 5% dbs. 1914) £100,000, 100 100 |101 /102 100 101°, 100 § ~@ 94047100 | 5 Jan.86) 5 July86, 5 Jan.$7\ 5 Julys7 
Toronto6 % ster.deb.1885-97| £231,300) 100 100 108 {111 105 |108 / 112 | 5 O 3114 105 | 6 Apl.86 6 Oct 86) 6 ApL.87 6 Oct. 87 
Do6%W atrwrks. 1897-1904; £410 co 100 100 (11641175115 1174, 115 | 4 12 6121 (107 6 Apl.86) 6 Oct. 86. 6-ApL87 6 Oct.87 
Do6 % sterling consol.96-8, £160,35 100 |100 |Li4 (115 115 ‘Lid | 15 |49 @ "15 110 | 6 Jan.86) 6 Jul 86} 6 Jan. 87 6 July87 
Do 5% gen. con. deb., 1919) £132,100 100 100 115 |116 |L14 \115 | 1144. 4 5 61164 lll | 5 Jan.86; 5 Tulys6 5 Jan.87 5 July87 
Do 4 % string, bnds. ,1922- 3, £99,950} 100 |100 101 102 101 | 102 | 102 | 4% G 0:103'| 99 | 4 Jan 86| 4 July86) 4 Jan.87\ 4 July$7 
WanganuiHrb.6% deb. ,1905, £60,000} 100 100 110 (110 1063) 1074) 106315 7 Onl! 1.064! a Tne 861 s Donel Tee et B Den87 
(River) WearComrs44%fddbt as | Sock |100 ‘110 /111 LO9 |110 | 110 4 S Saad (107 | 44Jan, 86) 44J uly86) 44Jan.87 44 July87 
bap or ty aa dd £200,000) ae 100 soap tn 117} 114 | 4 1g 9118 rn 6 Ine. 86| § Dec.86, 6 Jne.87, 6 Dec.Si 
ater, LY2* 2230, l 12 7 7 {139 | Z 9 195 716] 56) ; 3] ar87: 6 Sep.$7 
ae 4% debs. | 00 | é a | 117 | 417 9395 aod 6 Mar86) 6 Sep.86) 6 MarS7) 6 Sey 
1925, gid. by N.Z. Govt) £150,000; 100 100 | 96 96 | 94 | 95 | 954 | Mar87. 4 Sep.87 
Winnipeg 6%, 1907 ............ 226,500! 100 100 {117 118 1116 117 un7" : 5 99 8 ; My. 86 : Snel 6 rer 6 Novs? 
Do 5 %, L914... see eee ee £138,000) 100 100 | '106x|107 1105 \106 | 106 At 9111 1105 | 5 Apl.86) 5 Oct.86, 5 Apl.87, 5 Oct. $7 
aaa £600,000) Stock |100 '1014/1024' 1013/1024; 102g | 3 8 £1024) 973| 34Mar86) 35Sep.86) 34Mar87| 34Sep.57 
Alexandra (Newport South en | | | peer errr rey aa | 
yales) Docks & Riwys.| 10,000, 20 | 20 | 164) 17 | 16 | 163, 1 | 
Doe Tin pretace soo] AMG 28.28 | bt) 28 | 20h 26k | 6 263 | a8 | abana enemas tats ise 
Do 4% debenture stock...| £225,243) Stock |100 99x 101 | 98 | 995) 104s | , oO 9105 | 98 | 4 Mays6 4N 4 May87 a Ness 
Bristol Channel Dock ord. ... 46,780) Stock 100 | 14 | 23! 14, 24, 2 "all | o4 14 yO) 4 ‘L ail nil. 
Do preferred ordinary...... £123 700) Stock |100 bg pinhole ail, 4 Me 9 | nil L* heath nil. 
aa oe ordinary ...... | — Stock | = 4 2j 4 “O4) "Oh nil. \ 3 s | nil. | nil. | nil. 
BO DIOGR rsicsivccscccsescecess 74) * 1An], 87 
Dry DisCorp. of Lon Gipre anon ger yoy . if ‘< ", * 4 90090 o - 34Sep. 85 5pApl.86|3} Nov86 SLAP 
East and West India Dock} £2,385,500| Stock |100 | 27 | 334) 254) 319) 334 | nil. | 51 4 Jan.86| 3 July86| 0 Jan.87| 0 July$7 
Do 4 % debenture stock... £1, 726,100 Stock 100 ' 764! 834) 743 845! Sat 4 o oan 7114 Jan.s6! 4 July86 4 Jan.87| 4 July$7 
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| | “1883. | 1884. 
| | 
| NAME |#|/#]a/¢ 
} | "Sp 2 SO Ee 
| S| Ape) 3 
CITY ry LOANS | (Clon.) 
Manitoba (Prov, 

of) 5 Ta. debs,; ... 


Melbourne 5%debs' 110 | 
|” Do 44 debs. ...! 
Do 4 % deb, yo 
Melb. Harb. 5%...) ++ 
Do 44 % bonds) wa 
DoTrmwys 44%) 
| Metr. B. Wrks.34' 51073) 
| Do 3% Consol. ; 98}! 


Middlesbro’ 4} %.,/108 | 
Do 33 % Stock! 
Montreal 5 5% {108 
Do, 1874 ales gt 108 

Do 5! 1879 .. 


Napier (Boro. oft 

Napier Harb’r. 7%) 115 

NewestleCor. 344) - 

New Plymth. Har. 113 

New York City 6%| 
1 


Do 6 % 
Not. Corp.3 4 
Oamaru Har” 6% Ls | 

Do 6 , 187 o. jlT2 
Oamaru 7%. Wer.) 116 
Oldham deb stk] 110 

Do Gas & Water' 
Otago Harbour 6% 

“] % from 1880/112 

Do 6% 1921 ,..116 | 


eee 


Ottawa. City 6 %. 116 
Do 6 %, 1893 . '] 16 
Do 6 %, 1904 . {120 
Do 6 %, 1895 ...)116 

Paisley CG is 6? ¢.. ani i 

Pt. 7 lizabeth. 6' i 

1 % snkg fnd) 117 

















111 (106 
|| Pt. Louis 5%...... 2 oh) spe. eae (105 106 (F.G. Adam, Agent-General. _ | 
|| Prtsmth Crp, 34 % fe ... JLOOS) 100 | 974j1004' 974) 993x'TheCor poration of Portsmouth, 
Providenced% bas. 109 1102 107 |102 [109 |103xf111 |107 | 110 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C, ‘London. 
|| Quebec City 6 M7215 108 115 |108 f113 |107 [113 |107 | 110 /Bankers—London and County Bank, Lombard street, E.C. London. 
|| Do6%, 1873 ...)115 |108 [115 108 Jl13 [107 LIS [107 | 110 | Ditto. London. 
| Do 6 %, 1875 118 110 fl20 [114 fii [115322 [7] 1s | Ditto. London. 
i Do6% 1878...... | nae 2] 120 j114 121 (11549122 (117 | 118 |Agents—Clydesdale Banking Co., Lombard street, E.C. London. 
|| Reading 34 %......| | 974 4 95} 101 | 95 #1004) 98 [1013) 994} 100} |Agents—-~London and W estminster Bank, Lothbury, E.C, London. 
} Rome, 4 % bonds ++ | see | 94 | 85 | 96 | 91 F100 | 94 98} ‘Agents —Messrs C. J. Hambro and Son, London. 
j | ' 
|| Do 2nd issue ...| ds gee ae | |... 1100 | 96 | 984 
| Rosario 6% No. dy I ive heal I. ses cee kl ais nas 
|| 8. Melbourne 5 ¥| . |» bel ... (113 109 | 112 lAgents—E nglish, Scottish, and Australian Chartered Bank, E.C. 
|; St Louis 6° 1893 115 109 $117 )110 120 |112 j117 |107 | 1093 |Agents—Messrs J. S S. Morgan and Co., Old Broad street, E.C. ‘London. 
| Suthmptn or. 34 4| anal mal |... | 985) 963] 963x 
| Sth Stafford. Mine| 
44 % debs. ...... 98 | 924] 96 | 93 | 94 | 90 }1003) 91 93 Walter Williams. H. Smith. ‘Darling ston st., Wolverhampton. London.* 
Stock Exchange... ss | see JLO4 [100 [104 |101 [105 /101 | 104 W.F. Perowne. Stock Exchange, E.C. London.” 
|| Stockton 444, 1908) 108 L103 Jl09 | 104 F107 |103xf107 103 | 106 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. ‘London.* 
| Swansea Corp 34%! 963) 934] 99 | 944) 984) 964 984) 964 96%x! Agents—Bank of England, E.C. (London. 
|| Sydney City 5 vee | cee Pove | cee (LUG 110 [L1G [113 | 124 | 
} Timaru7 ¥ ...... 11s LOS 121 LIS 127 |LISxf128 (118 | 1194 |Agents—Bank of New Zealand, Queen Victoria street. samc 
| Do Hart” IE nl ed or titles 1023] 104 
| Toronto 6%deb. ‘or {17 {111 [117 {107 108 | 1104 Li gohte— Sti Bosanquet, Salt, and Co., 73 Lombard street, E.C. Neches: 
| Do 1897-1904., 120 | 113 120 |111 #121 (111 fl 110 | 1144 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.'/London. 
| Do 6%,1896-8.. 113 118 {114 F1IS |114xjl17 {112 | 115 'Agents—Bank of Montreal, and Messrs Bosanquet, Salt, and Co. ‘London. 
(| Do5%, 1919. Hio | 1104 {110 1104 111 |LOGxf115 | LOS | 114 Agents—Messrs Bosanquet, Salt, and Co., Lombard street. ‘London. 
Do 4%. 1922. 3) ota oh 98 95 }101 | 95xfl103 | 96 4} 102 | Ditto. ditto. London. 
| W anganui Harb’r}110 102 114 |104 1204110 118 (109 | 110x |Agents—National Bank of New Zealand. London. 
| Wear ‘Commis,43%) 1083) 105 4109 1106 108 106 110 ‘106 | 109 James Laing. J .G. Morris, Clerk. Sunderland. Newcaatle.* 
Wellington 6 oot i118 113 117 |111 f123 |112xf122 116 |Agents—Bank of New Zealand, Queen Victoria street. ‘London. 
Dolnproy, 1929) 120 113 120 115 [128 (119 fl: 117 |Agents— Ditto. Ditto. London, 
W voomers Harb. | | 
COO TORE ice cl sash ise h san peostiee 94 |Agents—Bank of New Zealand, E.C. 
Wi inate bY en 4 ae . | see FULL [107 [115 107 120 |Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.C. _London._ 
Do 5%, 1914 ...} 1. | se Pons | --+ (OS [102 [114 110 | 
Ww olvechmapea 34, 963) 939 99 9474] 983) 96 | 994) 967] 992 | Transfer and Dividend Office—Bank of England. London. 
eee ae |-— a et | ee 
| Ate OR iaeiaced 117 | 14 18 | 14917 | 144 17 164 Lord Tredegar. J. 8S. Adam, S.'60 Gracechurch street, E.C. ‘London, Cardiff, 
Si | | Newport. 
Do 44 % pref...'102 | 96 }100 | | 94 100 | 95 }102 | | 96 1004 
Do 4% deb stok! ... | | so» (0024 101 | 1025 | 
BristolChanl, Dek. — > | ates eee J. Bricknell. Royal Insuraneebuildings,Bristol Bristol. 
Do pref. ord, .,.| ... |... eo OR od itn Liquidation. 
cgDe Hef. ord. 3 P41 3 94 'Mr C. Fitch Kemp, Liquidator. 
| a OOD is chee s 123) 10 133} 112}10; 73 $i | J. M. Frankland. 31 James street, Liverpool. ‘Liverpool, 
DyDisCorotiai © ee 44 \J. L. Pierce. F. E. Cornwall, 165 Fenchurch street, E.C. ‘London: 
-& W. India ...| 99 | 79 98 | 80 944 80 844; 494] 514 'H. H. Dobree. ‘Billiter square, E.C. \London. 


Do4% deb. stk [106 101 }112 hos 108 ‘hos, oe ee. 


UI. 7 , 
eS SeSnnSEnEEEEESSE SEES ee eneerensereneesreseeeenseeeeseress eee 


Laas 


263) | 


Do 5 % 1921 ooh ses 
Dod ey Sect 
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1103 
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a 114 |108 
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163 117 {108 
140 1128 [1 


127 
129 \192 


1120 


fst | 854} 823] 864) 824 


104 jll4 /109 
1106 }116 |108 
108 [121 j 111 
1044 1114)106 
95 271) 95 
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121 |110 
105 | 983 
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109 
107 
101 
115 
109 
109 


| sve fLLO 107 
113 107x118 (107 
107 |104 1111 106 
ve | ve JLI2 |100 
115 107 [116 113 
vee | see {110 (107 
108 101 [111 /106 
1093102 
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The Markets 
Secretary, where chiefly 
Chairman. or ADDRESSES. dealt in. 
Manager (2/). *Dealings Limited 
} 
| Agente—Cly desdale Bank, 30 Lombard street, E.C. 
\Agents— Union Bank of Australia, 1 Bank buildings, E.C. London. 


Ditto 


Ditto ‘London. 


Agents— 


‘Agents—National Bank of Australasia, 149 Leadenhall street, E.C.'London. 


1074 Neabagel at Bank of England. Spring gardens, 8. W. 


Agents—Anglo-Foreign Banking Co,, Bishopsgate street, E.C. 


‘London. 


‘Agents—Messrs Morton, Rose, and Co., Bartholomew lane, F.C. ‘London. 


110 (104 [110 (105 | 106 |Agents—Bank of Montreal, Birchin lane, E.C. ‘London. 
110 |104 tll 105 1106 Agents—Bank of Montreal, Birchin lane, E.C. London. 
119 }110xj120 1147115 |Agents—Colonial Bank of New Zealand. London. 
124 1062110 102 103 | Agents—Bank of Australasia, 4 Threadneedle street, E.C. ‘London, 
993, 97 101 | 96 | TOL « ‘ity Treasurer, Town Hall, Newcastle-upon-Tyne. 
118 |113 [120 109 | 110 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
142 1130 140 133 set | Agents—Messrs N. M. Rothschild and Sons, E.C. ‘London. 
130 |12241130 |122 1243 | Agents — Messrs Morton, Rose, and Co. , Bartholomew lane, E.C. ‘London. 
84}, S1 | 87 | 833] 85}? ‘Transfer and: Dividend Office--Bank of England. 8. G. Johnson,’ 
113 |108 }112 |106 | 107 |Agents—National Bank of New Zealand, Limited. [7’own Clerk.’ 

{ | i 


111 
1114 


116 {111 
127 (1115 









L114 (108 
127 |120 


















1113/1084 125 109) 1123 | 
73} 263 28) 263] 28 
12 106 f112 1105 107 
124 |116 [123 |117 | 118 
110 [104sf110 |103 | 104 
, 1105 |103 | 104 


110 |105 | 106 








104 


118 114 120 | 
116 (112 112x | 





Agents—Union Bank of Australia. 
Town Clerk. TownHall, Oldham. 


'Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C. London. 


Ditto. London. 
Ditto. 
‘Bankers—Union Bank of London, E.C., ‘London. 
Ditto. ‘London. 
Ditto. London. 
| 23 Moss street, Paisley. Glasgow.* 
London. 


|Agents— Standard Bank of South Africa. 





























J. L. Du Plat Taylor, 8. 
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London, &c.* 
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‘Parc ES OF THE 


CAPITAL, Monru. 
NAME. eels ; Amt. . 3) e 3 | 

| ~ —_ > bp ' 

of shares | share)!“ Par. 6 = | 8 3 











OITY LOANS, eo. —(Oon..) ae 
Manitoba(Pr.of),5% db. 1910! £233,300, Stock 100 108 i09 1108 109 
MelbourneS%debs.1896-1907, £125,000, 100 100 |109$ 113 106 1094 
Do 44 % debs, 1908-27 ...) £200,000; 100 100 107x108 106 107 
Do 4 &% debentures, 1915. £150,000! 100 100 101x102 100 101 
Melbourne Har. Trust5%1908| £500,000, 100 100 114 115 }113 114 
Do 44 % bonds, 1915 ...... | £250,000' 100 100 109 11) [09 (110 
Do Trmys.Tst.4}%dbs 1914) £500,000' 100 100 110 1103 1095 110 
Metrp.B.of Wks, 34 %consls.| £16984326, Stock 100 110 1104 1095 1103 


Do3 % consol. stock........ | £10850000 Stock 100 100x'101; 100 1614 
Middlesbro’ 4} % mort.1908; £100,000; 100 100 106 107. 106 107 
Do 33 % stock ............... £300,000! 100 100 /103 |1045103 1044 


Montreal? (1A2sh-$4 ) )1903} £500,000, 100 100 106x107 105 106 
Do1874(1$% skg. fd.) 1904) £750,000, 100 100 106x107 105_ 106 , 
Do 5% 1879, red. by 1909) £200,000 100 100 106x107 105 106 

Napier (Bor'gh) 6%con.,1914, £70,000, 100 100 j111 112 110 111 

Napier Harbr Board 5%,1920) £300,000, 100 100 102 /102 100 100 

NweastleCor.3}%stk.r.1936, £450,000) 100 100 1014 1034 101} 103 

Nw Plymth Har6% dbs,1908 £200,000, 100 100 107 [208 106 107 | 

New York City 6%, red. 1901. 

coups. payableat 4/1 pr$|$15,000,000) $100 1024 1344)137 132 1344, 
Do 6 %, red. 1896 ............ $1,564,000/$1000 1 1024 120 (122 118-120 

Nottingham Corp. 3% stock! 1,000,000) Stock 100 | 907 934, 902) 934 

Oamaru Hrb.Bd.6%dbs.1%S.|F.j £58,600, 100 100 165 106 104 |105 
Do 6 %, 1879, “1919”...... £100,000; 100 100 1004102 1004 101 | 

Oamaru 7% Waterwks.,1907/ £60,000 100 100 ‘12 113 111 (112, 

Oldham Corp.4%deben.stck, £150,000) Stock 100 |I14 | (1143/1129 112 
DoGas& Water annuities! | perll) ... | 27 | 28$, 27 284 

— Harbr. Brd. 6 ¥% debs., 

1 % drawing from 1880, £133,400} 100 |100 /104 1105 104 105 
Do6%,188l,red.1921 ..... | £96,806 100 100 112) 114 111 112) 
Do 5% debentures 1921.... £110,300; 100 100 101 102 100 /101 | 
Do 5% consol. bnds., 1934, £345,500, 100 100 101 102 100 101 

Ottawa City 6% 1883-190) 3] £102,720) 100 100 /110 (111 109 \110 
Siatben eae iaed, 1893) £120,000; 100 100 L09x 110 108 | 109 
Do6 %do, redeemable1904, £92,400) 100 100 11841184115 115 
Do 6 %, redeemable 1895... £62, 100 100 115 1159412 (112s 
Paisley Gas 63 % Annuities £40,000) Stock |100 |. | «| we |. | 

Port Elizabeth 6% , Waterwk: 

Loan (1% sk.-fd.frm.'85 £100,000} 100 100 104 |106 104 ,106 

Pt. Louis (Mauricius) 531934) £140,000; 100 100 105 106 105 |106 | 
Portsmouth Corp. 35 %Stock, £629,000) Stock 100 10331033 102 | Lu3x 
Providence City 5 % bonds; £287,500) Stock 100 |109 {1093 109 \}093 

Quebec City 6% sterl. In. ’92 £100,000) 100 100 109 |110 108 ‘109 | 
Do6 %’73,iss.at 102, red.’93 ll: 5,000) 100 100 109 (110 108 109 | 
Do 6 %'75, red. 1905 ...... | £220,000, 100 100 118 119 117 118 | 
Do 6 %, 1878, red. 1908 . £102,739) 100 100 |120 (121 {119 190 | 

Reading 34 % Corptn. stock! £500,000) Stock 100 101} 101} 101} 101y 

Rome 4% bonds by draws. by’ 

red, 1958, guar. by Italy) £720,000) 

Do, 2nd & 3rd i issues, 1960, £1,600,000) 

Rosario 6 % 8. F. Bds,, No.1.) 
1884- 1921 philadlint bebisecés = £198,400 100 (100 | 105 108 105 

Sth Melbourne, City, 5% 1915 £30,000; 100 100 | 412 113 111 (412! 

St Louis City6 %, red. 1893-5 762,200, 200 100 1085 110 107 |108; 

Southmptn. Corp. 34%, 1945, £300,000 Stock 109 100° 101s 100 |1013 

Sth. Stafford. Mine Drainage ; 

Commissions. 44°% debs.. £100,000 100 100 | 89 | | 89 , 824, $23 

Stock Exchange 4% <bs.1911/ £240,000 200&c.100 104 /104 11034 1034 

Stocxton4}% mortgage,1908, £297,200 100 100 106 107 106 |107 

Swansea Corp. 34 % stock..., £600,000 Stock 100 102 |103 (101 103} 

Sydney City 5% Bds.......... £258,000, 100 100 114 115 113 (114 

Timaru(N.Zea.)7 %deb.,1910 £60,000, 100 100 1154117 114 11154 
Do Harb. Bd. 5% dbs. 1914, £100,000; 100 100 101 |102 100 |10) 

Toronto 6 &% ster.deb. 1885-97 £231,300) 100 100 108 |1ll 105 108 
Do6%W atrwrks. 1897-1904, £410,900, 100 100 116) 1174115 |1174 
Do6 {sterling consol. 96-5, £160,350, 100 100 LI4 (115 113 iid | 
Do 5% gen. con.deb.,1919| £132,100 100 100 115 (116 (114 1115 | 
Do4 % string, bnds.,1922-3 £99,950, 100 100 |101 /102 101 |102 | 

WanganuiHrb.6% deb.,1905, £60,000) 100 100 110 110 10631074 

(River)WearComrs44%fddbt we | Sock 100 110 '111 109 {110 | 

Wellington(N.Zea.)6%,1907| £200,000; 100 100 fag) 117 114 (117 
Do6%Imprv & Water, 1929 £230,000 100 100 120 pee 7 19 

Westport Harb. Bd. 4% debs. 

1925, gtd. by N.Z. Govt; £150,000; 100 100 96 | 96 94 | 95 | 


100 100 | 96 | 97 | 95 | 96 
100 1100 96 | 97 95 96 











Winnipeg BENE ves secsesies 226,500 100 100 {117 (118 |116 1117 } 
OS Fi Weick sewcecsceeses- £138,000, 100 100 106x\107 105 |106 | 
vie oe pentes £600,000, Stock 100 1014, 1024, 1011023: 
Alexandra Newport South a ae por 
Wales) Docks & Riwys. 10,000; 20) 20 | 164) 17 | 16 | 16} 


Do 44 % Ist prefnce. stock 512,250: Stock |100 | 98 |1024) 98 1024 
Do 47% debenture stock... £225,243) Stock |100 994x101 | 98 | 995 


Bristol Channel Dock ord. ... 46,780 Stock 100 1h 2h) 1) 2 
Do preferred ordinary...... £123, 700, Stock 100 | ... 
Pn ee oe | £123,700, Stock 100 | iy "23 4 Bi 


[SURRoe sos ctecesnys 7 + 268164) 7 7 

Dry Dks Carp. of Lon. 6%pref, 03 10" ol i a wis 

East and West India Dock| £2,385/500, Stock 100 | 27 | 334] 254 31; 
Do 4 % debenture stock... £1,726,100' Stock 100 | 764! 834| 7431 844! 


Last yrs.|PRICKSOF,— 
+ ‘divs. yld.| 1887. 
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Las Divipenvs. 
a Investor, + 
ness aloe = E Rate % last Four. 
| ETICO. 4 eg, | te r Annum, ineluding Bonus, 
| Done PerCent.| = 8 | pee An Intern, g 
ae j +e 
1083 | 4 12 O10 105 | 5 Jan.86) 5 July86 5 Jan.87 5 Julys7 
107 (| 4 4 @114 106 | 5 My. 86, 5 Nov8) 5 May87, 5 Novs7 
1063 | 4 2 F110 105 | grt 86) 44Nov86, 44May87 4\Novs7 
1015 3 19 @104 100 | + May86| 4 Nov86 4 May87) 4 Novs7 
1i44; 4 2 6116 (1094, 5 Jan.86, 5 July86 5 Jan.87) 5 July87 
lil | 4 1 OLLIE 106 | 4Jan.86) 4$July86 44Jan.87 4) Julys7 
1063 4 2 $1103 105 | 4}Jan. 86, 4jJuly86 44Jan.87) 4) Julys7 
1108 3 S$ Gill0g 1064) 34J an. 87 3$Apl 87 S4July87 3h0ct.87 
1015 219 3110} 98 | 3 Feb.87, 3 May87, 3 Aug87, 3 Novs7 
104 | 3 17 #108 103 | 44Jan.86; 4pJulys6, 4}Jan.87 44Julys7 
i 512 01043101 ) Sine. 86) 3} Dec.86 3iJne, 87 3} Dec.87 
106 4 6 6110 105 | 5 My. 86 5 Nov86, 5 May87 5 Novs7 
1054 | 4 6 6110 105 5 My. 8¢ 5 Nov 86) 5 MayS7 5 Nov$7 
1053} 4 7 6110 1105 | 5 My. 86 5 Nov86 5 MayS7 5 Novs7 
1114.5 7 9115 110 | 6 Jan.86 : July86, 6 Jan.87) 6 Julys7 
1004 ' 5 2 61058100 | 5 Jan.86, 5 Jidy86 5 Jan.87) 5 eae: 
103 | 3 7 61033100 | 3iJne.86 34Dec.86 35 Jne, 87 34\Dec.87 
107 35 9 6114 106 | 6 My.86, 6 Nov86 6 May87 6 Novs7 
i i ; t 
133 3 4 6140 13) | & Jan.86; 6 JulyS6 6 Jan.87 6 July87 
1273 3 10 6127 118 | 6 My.86 6 Nov86 6 May87 6 Nov? 
93, 3 4 6 934, 853 3 My.86, 3 Nov86, 3 May87 3 Novs7 
1044.5 15 9107 (193 | 6 Feb.86 "i Aug86 6 Feb.87, 6 Aug87 
1004 5 19 3112 1003) 6 6 My.86, 6 Nov86 6 MayS87 6 Nov87 
112 | 6 O SALTRLLO | 7 Feb.86, 7 Aug86 7 7 Feb.87; 7 Augsi 
1143) 3 12 G16 /1103) 4 Jan.86) 4 July86 4 Jan.87 4 July87 
W%'3 10 3 284) 265) 10/ Feb.86, 10, reed 86,10/ Feb.87/10/ Aug $7 
1013 5 12 6107 103 | 6 Jan. 86, 6 July86, 6 Jan.87, 6 July87 
1l4 6 & &418 111 | & Jan.86, 6 July86, 6 Jan.87| 6 Julys7 
102 419 9305 100 | 5 Jan.86, 5 July86 5 Jan.87) 5 JulyS7 
1008 5 9 610529100 | .. | § July86 5 Jan.87) 5 July$7 
1095 4 7 6116 109 ; 6 My. 86; 6 Nov86 6 May87, 6 Nov$7 
1084 470 6114 (108 | 6 My. 86, 6 Nov86 6 May87 6 Nov87 
1172, 4 16 «422 (115 | & ApLS6 6 Oct.86 6 Apl.87, 6 Oct. 37 
lly 4 5 O116 LLL , 6 Jne.86, 6 Dec.86, 6 Jne.87, 6 Dec.$7 
.. | se | ORSan.86 6RJuly86 6gJan.87 6iJuly$7 
107 5 24 4108:103 | 6 Mar86, 6 Sep.86 6 Mar87| 6 Sep.S7 
1048 $23 6106 100}, 5 Jne.86 5 Dec.86 5 Jne.87 5 Dee.87 
103 3 8 6103} 98 | 3jJan. 86| 3}J uly86 3}Jan.87 87) 34July8i 
1098 423 G10 '107 | 5 “Jan. 86, 5 July86, 5 Jan. 87, 5 July87 
109 4 & 38111 '107 | 6,Jan. 86) 6 July86 6 Jan. 87| 6 July87 
109} 4 S 0)12 107 | 6 Jan. $6) 6 July86, 6 Jan.87) 6 Julysi 
117, 414 O119 |114 | 6 Jan. 86) 6 July86, 6 Jan.87, 6 Julys7 
1195 414 3$)21 (114! 6 Jan.86) 6 July86, 6 Jan.87) 6 JulyS7 
101g 3 9 $102}) 99}, 3hApl.S6) 3}Oct. 86, ShApL 87, 340ct. 87 
96} 4 4 8 99/95 4 Apl.86! 4 Oct.86 4 Apl.87 4 Oct. 87 
96 ' 4 4 3 98h) 95 | + Apl.S6, 4 Oct.86, 4 Apl.S7 4 Vct.87 
{ } } } } 
105 ; . B06 BOB Vs ioe 4 Lee a - 
1103| 4 7 9113 (109 | 5 Jan.86, 5 July86, 5 Jan.87 5 July$7 
109 41% O413 106 | 6 My. 86) 6 Nov86 6 May87 6 NovS; 
101, 3 16 9100 } 964 . | 3$July86, 3$Jan.86 3}JulyS; 
88 5 5 O 99) 823, 4}Jan.86, 44July86) 4}$Jan.87 Seite: 
104 | 3 15 64052103 | 4 Jne.86, 4 Dec.86 4 Jne.87, 4 Dec.8 
105 = 317 9409 103 4}Jan.86 4}July86 4}Jan.87 4}J aly37 
103 3 7 9103 | 96 | 3§Jan.86, 34July86) 34Jan. 87 3iJulyS7 
114554 9 6375 112 | 5 Jan.86) 5 July86, 5 Jan 87 5 Julys; 
11 | 6 18 O19 114 | 7 Jan.86) 7 July86, 7 Jan.87 7 Julysi 
100 «6 «8 (9104 100 | 5 Jan.86) 5 July86, 5 Jan.87 5 Julys7 
/112 65 O Sj)4 1105 | 6 ApL86) 6 Oct. 86) 6 ApL87, 6 Oct. 57 
115 | 411 6421 (107 | 6 Apl.86 6 Oct.86 6 AplLS7 6 Oct.87 
115 4 9 O215 110 6 Jan.86, 6 July86, 6 Jan.87 6 JulyS: 
1l44 4 5 6 1164111 5 Jan.86) § July36, 5 Jan.87, 5 July87 
102 4 &@ @)03 | | 99 4 Jan. 86, 4 July86, 4 Jan.87 4 Jul ly$7 
1063 | 5 7 111 |106}) 6 Jne.86) 6 Dec.86| 6 Jue.87 6 Dec.87 
110 | 4 F&F Sl {107 | 4)Jan. 86) 44J ulyS6; 4}Jan.87 44JulyS7 
| 114 | 4 1 -9 118 j111 | 6 Jne.86! 6 Dec.86 6 Jne.87, 6 Dec. zs 
17 | 4.17 9195 1117 | 5 Mar86; 6 Sep.86 6 Mar87 6 Sep.5 
95414 6 6 99 93 | 4 Mars6| 4 Sep.86, 4 Mar87 4 Sep.s. 
117 | 4 1% §=©9120 (1153; 6 My. 86) 6 Nov86) 6 May87, 6 Nov. 
1066 423 Gil (105 | 5 Apl 86) 5 Oct.86 5 Apl.87 5 Oct.d, 
102g | $ 8 £1024) 97}} 3}Mar86| 34Sep.86, 34Mar87 34Sep.5) 
ee 
Poe pepe 
168 | 6 16 3, 17 | 16 | 4hMarS6| 44Sep.86, 44Mar$7, 4}Sep.>: 
10034 | ‘ 8 3102}, 96 | 4hMar86) 448ep.86| 4)Mar87 4}Sep.5: | 
104¢ 4 9 9105 | 98 | 4 Hayes 4 Nov86 4 May$7 4 Novo; 
23 ” nil | Qh 1h | [ae tie nil. 
cera Te ad coo Base | nil. nil. nil. 
23} nil. | 3) .1 pil, | nil | oil. _ 
74;9 09 9 | 7 | 3}Sep. 5 5¢Apl. eer 86) 52ApL5. 
* 4}: sid ee 
334 nil, 514) 25 4 Jan.86 3 Julys6) 0 Jan. 87, 0 JulyS. 
854' 414 A041 711 4 Jan. 86) 4 Julya6l 4 Jan.87| 4 July87 
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: es —MARKET PRICES IN 
| 1883. 1884. 1885. 1886. | Clos- s f The Markets 
1: ie : = evento te ecretary, where chiefly 
NAME. islet 3 , @ | Price} Chairman. or ADDRESSES. dealt in. 
| i213 Sg | 1588, Manager (3f) * Dealings Limited 
—|—0 ei 4 ; 
CITY Y LOANS DANS (C on.) 
Manitoba (Prov.| } 
of) 5% debs,, wee | nee Bone | aes | ... {L110 107 | 109 Agents—Clydesdale Bank, 30 Lombard street, E.C. 

Me Ibourne Bikdebs 110 {105 112 (107 NO7x118 107 | 109 |Agents—Union Bank of Australia, I Bank buildings, E.C. ‘London. 
Do 44 date. | .. [107 (102 104 ae be te) ‘Agents— Ditto Ditto ‘London. 
Do 4 % deb. ...) «+ | Bede ae oe ’ | 

Melb. Harb. 5 %..4 ++ | he 105 7 }116 118] 115 |Agents—National Bank of Australasia, 149 Leadenhall street, E.C.'London. 
Do 45% bonds] ... | Lee Piece | sxe (LIO (107 | 109 | 

| DoTrmwys 44% ' ... {108 [101 {111 '106 | 109 | | 

|| Metr. B. Wrks.34% £1073! 1039112 |107 1097102 }1097 1073] 1074 Managed at Bank of England. Spring gardens, 8. W. London. 

|| Do 3% Consol., | 98}! 9541109 | 9631100 | 94] 999 973] 983 | 

| Mic at 4} zi 108 He 109 ‘104 i s 107, 103 | 106 | Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. London, &c.” 
Do Stoc sed. 90% | ane 

Montreal 5: ee 108 1102 109 |103 [110 |104 110 105 | 106 Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 4 London. 
Do, 1874 hepecis’> ol 108 i102 109 103 f110 104 f11l0 105 | 106 Agents—Bank of Montreal, Birchin lane, E.C. ‘London. 

| Do 5%, 1879. 109 103 [110 (104 jll1 105 | 106 Agents—Bank of Montreal, Birchin lane, EC. London. 
|| Napier (Boro. of))1 14 Io} H14 |108 119 (110x120 114 115 |Agents—Colonial Bank of New Zealand. London. 

Napier Harb’r. 7 %)115 107 117 j111 [124 10631110 1024 103 |Agents—Bank of Australasia, 4 Threadneedle street, E.C. London. 

NewestleCor. 34%) ao “a ..» | 995) 97 101 | 96 | 101 City Treasurer, Town Hall, Newcastle- -upon-Tyne. 

New rly ce Har.|113 fh 117 |108 }11S /113 [120 109] 110 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 

|| New Yor City 6% 
100] sdasnces-s j140 1127 1140 1128 142 1130 [140 (133 | 1353 'Agents—Messrs N. M. Bidtinchini and Sons, E.C. ‘London. 
Do'6 & ¢5.cnces 1: a 120 129 \122 }130 |12241130 |122 | 1245 Agents—Messrs Morton, Rose, and Co., Bartholomew lane, F.C. ‘London. 
| Not. Corp.3 % stk | 854) S23} 863 824] 843, S1 | 87 | 83yf 85} ‘Transfer and Dividend Office—Bank of England. 8. G. Johnson, 

O: _ aru ae o> i 3 106 a ioe fy: hos ce 1106 fe ‘Agents—National Bank of New Zealand, Limited. [Town Clerk.’ 

lo 6 879. 5 OS #116 {111 { 

| Oamaru 7%, Wtr./116 |108 [121 U1 127 |120 [127 (1114 1114 |Agents—Union Bank of Australia, 

! = un 4ideb stk}110 | 1044 1113) 106 t114) O83 My $1095 ae Town Clerk, TownHall, Oldham. Manchester. 
o Gas& Water! 264) 25 | 273) 25 27)! 263] 283) 26) ~ 

Ots ‘80 | Har bour 6% : 

% from pe 12 105 y 112 [106 fil2 ! 112 (105 | 107 |Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C. London. 
bo % was 116 |L1L 121 Hee 24 it rofl 117 oe Ditto. London. 
05% 192 .| LO5 | 9S5fL10 |104sf110 | 103 Ditto. 
Do5%consbnds| ... |... J... |... Jo. |... §LO5 |103 | 104 

Ottawa City 6 %.../116 |109 [114 |109 [113.|109 115 |110 } 111 ‘Bankers—Union Bank of London, E.C. ‘London. 
Do 6 %, 1893 ...)116 j108 L14 \108 [ll4 (106 [L1G (110 | 111 
Do 6 %, 1904 ...|120 |L11 J11S |112 f11S |114 f21 |115 | 120 Ditto. ‘London. 
Do 6 %, 1895 .../116 {LLL L1S [109 [L1G 112 FLIG 112 7 12x Ditto. London. 

age Soe %...| ++ ‘Kee | 23 Moss street, Paisley. Glasgow.* 

|” 1oLsnkg indlit7 {110 fire {tos fins | | Standar jouth Afri 

yo Snkg fnd}117 {1 2 |106 fL1l [106 F110 (105 | 106 |Agents—Standard Bank of South Africa. London. 

|, Pt. Louis 5%...... | vee | cee Pcce | cee Pee |e (107 (105 | 106 |F. G. Adam, Agent-General. | 

| Prtsmth Crp. 35%)... | ... Jl0O{) ... [100 | 974 1004) 974) 994x ‘TheCorporation of Portsmouth. 

| Providenced% bds.|109 102 JLOF {102 [109 103% 111 107] 110 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. ‘London. 

|| Quebec City 6 BF2/115 [LOS 115 |108 f113 i107 113 |107 | 110 ‘Bankers—London and County Bank, Lombard street, E.C. London. 
ib ie hee eaetiaraes tetas |. | pee = 

| 00 {, 1879 ...} 2 21 | Su122 7 itto. London. 

| Do6% 1878...... j w+ |... [20 [114 J21 |1153/122 (117 | 118 | Agents—Clydesdale Banking Co., Lombard street, E.C. London. 

Reading 34 %......) 97 5} 9544101 | 95 (1004) 98 [1013) 994] 100} |Agents—-London and W estminster Bank, Lothbury, E.C. London. 

| Rome, 4% bonds| + | see | 94 | 85 1 96 | 91 [100 | 94 98} Agents—Messrs C. J. Hambro and Son, London. 

| Do 2nd issue | wee | | “a |... (100 | 96 | 983 | | 

Rosario 6 % No. dj J ee . eee ‘ eae ose | 1 

| 8. Melbourne 5 7 5 nwesh on stony see bs. 113 |109 | 112 |Agents—English, Scottish, and Australian Chartered Bank, E.C. | 

| z a ids I115 109 f117 \110 120 | 112 117 [107 1095 | |Agents—Messrs J.8. Morgan and Co., Old Broad street, E.C. ‘London. 

|| SuthmptnCor.349 pes ee oe ..- | 984) 963] 963 x! 

| Sth Stafford. Mine| | 

| . 44 % debs. ...... | 98 | 923] 96 | 93 | 94 | 90 1003; 91 | 93 I Walter Williams. H. Smith.'Darlington st., Wolverhampton. |London.* 

tockE xchange.. op noe 4 104 1100 104 1101 105 1101 $104 | W.F. Perowne. Stock Exchange, E.C. ‘London.* 

| Stockton 43%, 1908) 108 '103 109 jlo 107 |103x}107 103 | 106 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. London.” 
sr one Cit Z| 963) 934} 99 | 944 983) 1984 at 964 ttiAg |Agents—Bank of England, E.C. i\London. 

|| Sydney Ci aes 116 (110 113 | 

| Timara 7 fae 108 121 his 127 |L18xj128 oo \Agents—Bank of New Zealand, Queen Victoria street. ‘London.* 

)| ar 5%) F coat Raw cath hac cadet isea 4 | 

! Toronto 6%deb. 97] .. vee FULT LTD 117 |107 1103 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C. London. 

| Do 1897-1904. .{l 20 jL13 ]120 j11t F121 (LIL 122 1144 'Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.'London. 

Do 6% , 1896-8... {120 [113 118 |114 fils jL14x 117 115 'Agents—Bank of Montreal, and Messrs Bosanquet, Salt, and Co. London. 
ah ‘te at 110 {LOS 110 os 111 |LOGxf11 a Agents—Messrs Bosanquet, Salt, and Co., Lombard street. ‘London. 
Oo 4% 22-3! ... | 98 | 95 FLOL | 95x}103 02 Ditto. ditto. London. 
had anganui Harb’r\110 1102 114 1104 [1 1204110 [118 110x |Agents—National Bank of New Zealand. London. 

| Wear Commis, 4 43%) 1083, 1105 {109 |106 [108 |106 [110 109 ‘James Laing. J .G. Morris, Clerk. Sunderland. Newcastile.* 

| ‘ellington 6 7 ...1118 113 117 LLL $123 |112xj122 116 'Agents—Bank of New Zealand, Queen Victoria street. ‘London. 

lw sip Hark 120 113 120 |115 [128 (119 117 Agents— Ditto, Ditto. London. 
eStpor arb 

I Wi , debs. 1925) ww. | vee Pore | oes 94 |/Agents—Bank of New Zealand, E.C. 
inning 07 | nigh 68 |v ull pve 115 07 120 /Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.C. London. 

o%, Tees 108 ‘101 110 | 
W a o0Ka ii 963) 933 99 | | 944 984) 96, 96 | 994) 967] 994 ‘Transfer and Dividend Office—Bank of England. ‘London. 
| ae eee seeteeees| 17 | 14 18 17 | 144 144 16} Lord Tredegar. J. S. Adam, ! S.'60 Gracechurch street, E.C. ‘London, Cardiff, 
| Newport. 
Do 43 % pref.,./102 | 96 jl 94 100 | 95 foe 1003 

» Deas ‘ich stck! Hi! id aad | 1 1024 2 1025 
I istolChanl- ‘Dek. soe x ees ie ca J. Bricknell. Royal Insurance buildings,Bristol Bristol. 
a pref. ord. ...| ... | ‘ = seliped ... (Ln Liquidation. 

le alla def. ord, fa I |. J 5] 2 23 |Mr C. Fitch — Liquidator. 

Dy _ a0 shoatenatone | 123) 10 | 133, 118] 10 74 84 {. Frankland. 31 James street, Liverpool. ‘Liverpool. 
1y DksC orof Ld6% ge 5 | 44 J. L. Pierce. _F. E. Cornwall, 165 Fenchurch street, F.C. ‘London: * 
99 | 79 80 944 844, 494] 514 'H. H. Dobree. '‘Billiter square, E.C. ‘London. 























| E.& W. India | 
a Do4% deb. stk. i 
a= 
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| 624 THE INVESTOR'S MONTHLY MA NUAL. | | Dee. 31, 1897 
Z ee ake in, ge eral et a id 
ee MISCELLANEOUS COMPANTES—Continued. 
t ; es pets et ee Pre ~) PRICES OF THE | |Last yrs.,PricgsOr, 2 . _ 
eat CAPITAL. Monra. Last divs. yld.| 1887. Divipenps. 
Bn 7 os oom | — -——| Busi. | Investor oak —++— eat 
AME. , Ant. | wi eis e “latLatest] 8, # Last Four. aes | 
b: Number | -i £ || 2 | 8 | ness ; = | z Resry, & 
Pa |S) eB) S Price, | Rate % per Annum, including B 
} of Shares. ‘Sha ar "| & = | 8 4 Done. PerCent Si Kk » Sutera ding Bonus, Lanoeal 
Bites tontnnenerenn eae amaegeneege —|—|- wane Richie 
DOOKS—(Oon-) _ | 7 | eed | | is | rey D 
Hill’s Dry Dock&Enginrg., L,| 7,100 20/18 | 73 74 7} 14, 72:17 8 3} 9| ot 5 Feb. 86) 3 Sep 86! 3 Feb.87. 3 Sep.g7} xe , 
f Hull Docks voc... cscccseseeeees | £1,621;400 Stock /100 | 284 30 | | 28) 30! 285 | nil. | 45 | 27 | 2hJan.86| 1 July86) 0 Jan.87/ 0 J yer ee = 
= Do preference stock ...... | £361 233, Stock |100 | on mye ay 4}Jan.86) 44July86) 0 Jan. 87) 2 Tulysy | - 
t Do 4} % debenture stock} £604 220) Stock 100 | 96 | 96} 94 | ry 9% 14 9 0106 | 94 4}Mar86 4}Sep. 86 4}Mar 87! ‘aSer 37,895 
5 Do 4% debenture stock...| £699,053) Stock |100 | 92 { 92/90/92! 91 | 4 7 9102 | 89 | 4 Mar86| 4 Sep.86) 4 Mars7| 4 Sep. sil 
: London & St Katharine Dks. £5, 756,697] Stock |100 35 | 374) 344) 37 | 7 Pz Fy 0) 394, 32 | 2fJan.8¢) 2 July86) 0 Jan.87) 1 July87 Le 
Do 44 % preferential ...... £420,000 Stock |100 | 9845) 99% ay 994! 993 | 410 6) 106 | o 44Jan. 86 4} July86| 44Jan. 87) 44July8y 
Do 44% new preference,’78; £600,000) Stock {100 944) 944 905:92)x) 923 | 4 17 6/108 | 86 | 44Jan. 86) 4 4} July86| 4h Jan, 87) 4iJuly87 ‘380349 
Do 4 % debenture stock...) £1 ,596,317| Stock 100 1100 |101 | 99 100x; 1003 | 4 0 o}1073) 97 | 4 Jan.86) 4 July86) 4 Jan.87! 4 July87) | 7, 
ge agbe OS aew eee veka enn aie Stock |100 | 874 80) 87 a 87 es 1 9} 99.) | S14) —o 4}July86 44Jan.87 44J uly87 
‘ i sordinary ... 000; 10/10)... |... aed nil. ; wa nil, “nil, il, | 
Bs Do debenture stock, A ...| £137,198) Stock 100 | 82} 86 | 774774) 824/715 0 92 | 774| nil. nil. 6 Dec.86| 6 Jue. 87) - 
Millwall Docks ............... £599,700! Stock 100 | 65 | 67 | 64 | 654! 659 | 6 2 8) 763 62 | 64Mar86 +e 86) 6 Mar87) 2 Sep.87 te} M 
Do 5 % preference ......... 100 |1134) 113111 | M12 | 111 | 410 0120 (111 | 5 Mar86 86! 5 5 Mar87| 5 Sep. 87) F 
Do 5% perpet. deben. stock 100 (1255125), 1234) 1239'x127 \4 1 O1B14 123 | 5 Jan. 86) 5 5 Julyes 5 Jan.87! 5 July87) J 
NewhavenHarbour(guar.4%)| 10} 11 114) 104 11 | 118} 3 12 9 114) 10 | 4 Jan.86) 4 July86) 4 Jan. 87) 4 Julys7 
Bonthampton Dock ......... | 100 | 30 | 324) 30 | 825) 31h | nil. | 324. 23| 0 Feb86) 0 Aug86| 0 Feb.87| 0 Augs7 ) 
re ones stock 100 |110 a oo. 1094/x108 4 2 sll2 168 | 44 Jan. 86 4iJuly86 44Jan. 87) 4jJuly8i , 658 
o cons. preference ...... 100 | 74 743) 754) 754155 6 0} 77 be 4 Aug86! 4 Feb.87, 4 Augs7 | 
Surrey Commerel. Dock, ord. £964,813 Stock {100 in 122 i118 130'| 1198 | | 5 2.9 nad" 14 114 |10 Apl. 86) 6 Oct. 86 6 Apl 87| 6 Ones 
Do Participating 4 % pref. £154,000) Stock |100 [125 125 119 119 119 | 5 2 ol154 119 |10 Apl. 86} 6 Oct. 86! 6 Apl. 87| 6 Oct. 87) | ia 
Do 44% debenture stock.| £140,000| Stock |100 N27 : . 1274) 1274 | 8 az 6)... |... | 4$Aph 86 440ct. 86 44AD 87| 440ct. 87) [72522 | 
Pte WATE WORKE £248,000) Stock |100 i118 fe 118; 119 | 4 6 @ 1274 117 | 5 Apl. 86) 5 Oct. 86! 5 AplL. 8) 5 Oct. 87 | | 
Airdrie & Coatbridge Water 5,796 5 ri Madiz ce yn jan da | T] 10 Jan.86 10 July86 a 10 ive... 
Alliance & Dublin { 10%max 59,000, 10) 10 | ish 19 | 1841833 184 5 11 91948 18 104Apl.86/1040ct. 86 '105Apl. 87/1040ct. 87 | 
Consumrs. Gas | 7% max| 10,000) 10 | 10 | 12g 13% 124) 133 13915 9 old dy 123, 7hApl. 86 74 Oct. 86 74Apl. 87) 7hOct. 87 j 66,634 
oe eee oem = ei ia 4 oat = i | : 0 4 = 8 i io = nil Nevea rhs 1sMar.87| 2,241 | 
as, Limited ......... J : ‘ 22 | 419 1 ] ay86/10 Nov86)10tMay87)}10 Nov87 
= oa sechocaabe stv ons 1,000, 20 | 20 | 244 265 244i 268, 26% | 7 18 6 ai) 244,10 May86/10 Novs6! 10 Mays? 10 Nov87 | 12,997 | 
Bath Gti bent & Coke stock! 1,500} 20 | | 20 | hi i ° | 0 | oes | vee | aes ys S Baas | 74May86 74Nov86, 74May87| 74Nov 87 J 
pac eaekes) 1 somimebiesl ||.) lee eeal se dabl ce. ch 
Do dividend, intel 97 £95,000) Stock [100 | 72. |. | 2.) ) | PID TL | 2 Mbbeel + sense! 7 Marel 7 Scher | 200se | 
Do Class E shares, 7 %.. weed 10| 7 | ok Okie © ince  \ > me eal © | 7 Ree ar create | 
Do Class F sh 54 9° ) o | ov eae ee ee s+ | aes | 7 Mar86) 7 Sep. 86) 7 Mar 87) 7 Sep. 87 
roe ao Limited fo ++! oo ° | Staph caeal HA al leet ginal “pall eeea 5 Mar86) 5 Sep. 86) 5 Mar87| | 5 Sep.87) | 
Dellew,thinie....| aoe | a aq 5 | s a Sean a os Seen 7"Dec.86| 8 Ine.87 Sdeenae 1 11,965 
eal Aiea abe ak | 5,000 10 | 10 |. é | 53 4 6) 5R 5 | 8 Jne.86 7*Dec.86) 8 Jne. 87| 7 Dec.87' J 
oo acre Fie aft | 2 K . |11 Feb.86/11 Aug86!11 Feb. 87/11 Augs7 14.041 
DM irk acssussoxs i; 10 | 10 | bs tf. ... | 7 Feb.86) 7 Augs6, 7 Feb. 87, 7 Aug87 
} 

































£380, Stock |100 12264) 229 /224 iy 298 15°09 6232 2224/14 Feb.86)11 AugS6\11}Feb.87/11} Aug87 
' j AULS, 
Do new stock eitibanti £110,000) Stock |100 1654 168 163 |1654 1663 | 5 O U173 163 | 8}Feb.86 shauese 8}Feb.87) 8;Aug87 + 36,738 | 
. 0 5 % preference stock..| £50,000) Stock | |100 119 119) 119 |g 4 6120) 1184, 5 Feb.86\ 5 Aug86) 5 Feb.87| 5 Aug87. 
a ‘cue Gas) oe 20 | = | 44 | 45 | | 43 | | 44 | 44 | 413 3 45 | | 41 10 Mar86)i0 Sep.86 10 Mar87|1048ep. Si!) 
Ps | DoAordinary ............ 7; ‘ sha) Stik D ein haan i | 7 Mar86| 7 Sep.86} 7 Mar87! 7 Sep.87! } 59,052 
Se tg Bek as tee teseeens 2,500, 20 | 20 | .. ys s cilel | | 6 Mar86| 6 Sep. 86 6 Mar87| ‘ Sep. 87) 
t oes — u ieddciaek £426,25 Stock | 100 12093 210 209 | '2095 209% | 415 $210 202 ho Mar86 10 Sep. 86/10 pee 7/10 Sep.87) 39,463 
; De 5% sen masietin ous 25 hoo | 624 62} 61} Gly Gli | 3 15 0) 63%, 56410 Ap. 86/94" Oct. 86! 9}ApI. 87! 9* Oct. 87! ) “n 
Ck. , vee | ree | 443 $e - |... | 5 ApL86) 5 Oct.86| 5 Apl.87) 5 Oct. 87) 
; eee ie 1872 , 20 | 18 | | 447) 45 | 44] 45 | 45 | $14 6 453 377 10 ApL86| 86/94" Oct. 86) OhADL a 9* Oct. 87 } 
7 Bromley Cons omere 10%opj| PeRO] 20] 20'| 46°] 47 | 45 | 46) 46 | 4 27 9} 474) 43 [11ZApl.86)1140ct. 86 ttApl. 87/11}0ct. 87) 
. D v; "i Aor 5,000; 10 | 10 | 21 | 22/20/21) 22 15 & 9 23 | 19 IL Mar86)11 Sept86|11 Mar87\11 Septs7) | i 
; en Adee (New) Gas, L.| anaes on ed 10 v aa it 14} 14 5 14 $| 15 | 13 | 8 Mar86| 8 Septs6, 8 8 Mar87| § Sept87| f sided 
1 De 6 % debantaree e200 000 am 9 | 20 ce hao’ saat 33h et | . _ elie’ ie 0 jan 88 6*Nov86|10 May87) 6° cant 95,903 
bet 20 6 debentares.......... 0, é n 6 July86, 6 Jan.87) 6 July8i ial 
fr. gy - Cantar Wate Supply : f | wh | ee baeh Pada aoe ote \° Apl.86 O*Sep.86 LOHApl.87 6*Sep.87 5,398 | 
$f Drainage, Lim.,6% deb.) £127,000} 100 |100 |103 1104 \102 | 
M4 : 103 | 103 | 5 17 $104 100, 6 Jan.86) 6 July86| 6 J 87| 6 Julys? 
Be Chelsea Waterworks......... 717,382 | a: uly 6 an 87 87) 
DoS pretence "| “igo Sec ip (ct et HEH | 14 G87 a tse Sita Bidn 9 Iu 
a Do 44 % pref. (perpetual).| £160,000 Stock 100 pee okie woe |i ves an uly 4 an. 87) 5 Ji 87| 
; Chestr. Unitd.GaeA(10/mx) £30,000 Stock 100 12074 210 205 | 2074 - 46 glaisel Li owe | 4}Jan. 86) 44July86; 44Jan. 87) 4}July87 
' Do Band C (7% max.)...|  £43,230| Stock |160 | ... | Mindi es ))e8 ca ice on cg ordered 
ik ween £30,000 Rooks 100 | os - to zt vee | aes "Te Hise | 7 ~ Bean 86) Aug86) 7 Feb. 87| 7 i ~~ 6,664 
CityotS Pibg NWaterw.L.) 10,000) 20 | 20 | 14 14) 1 | “iy) “iy | nid ‘i i ii 7alys5 a 86 2 gi 3h ae 
“§ Do B fg ore yon; £60,000 £00 1100 94}, . a “| 944) des me .. | 6 Jan.86! 6 July86| 6 Jan.87| 6 JulyS7! 2,263 | 
Colne Valley Water ......|  l0pe01: 40 | er rae % 8% 9) “oa e G ol ‘ty | 3 MprS4) 3 Mor85) 4 Mardi 6 Mt are Lots | 
’ } i 2 | ‘ ty 
pee ee 10 a | | a eo as 2 An 83| 2 Maysi aie D*May80 | 
¢ Com.Gas(10% with gasat3/9)| £550,000! Stock |100 {27452784274 s- |... | 7 Jue. 83] 7 May84) 7 May85 7 May86 J 
be $ i 14'2764) 278 | 4 10 62784263 |133* t 1340ct. 87 
if Do newstock (7% with do)) £130,000) Stock |100 Bia 208 2063 2075, 208 | 5 1 0212 202 lloracL 8s 618)0ct = Sia so Oct. 87, (121822 


Do 44 % debenture stock #121 234 | Stock | 1100 |1245,124% hoot ; 
} Coutinental Union Gas, Lim. 866: 0 443) 454) a4 dhe a5" 
eh. Do new Matividaiti Ania asuinnen 2 134 = 14 | 305 314) 304) 31x) 314 | 
as Do7 % preference ......... 10,000 20 | 20 35 | 35 | 34 | | 34x! 34 
Crys Pal ers stk} £75 Stock |100 |205 210 200 1205 | 2014 
Do ordina: %, stock . £125,000) Stock 1100 1143 | ... 143 143" 
Do new or inary shares... 25,000' 6 | oe | 
De 6 Xprelerense stock...) £50,000/Stock 100 |... |... 1...) ... | a | 
Dudley Gas ..........cccccseecs. 30 | 30 | 554) 57 | 55 | 563) 564 | 
Do and C ii eitalanveasiebns 1,245, 10/ 10 | 184) 19 | 18 } 18s! 19 
East London Waterworks...| £1,720,560| Stock |100 |194 {19441190 190% 1934 
Edmburgh’Gas ».............. 25 | 25 | 76 | 76 | 733) 734 
Edinburgh and Leith Gas... 000; 25 | 25 | 58 | 584) 57 7 
4: European Gas, Limited...... 23,406) 10 | 10 | 24 | 244! 24 . Ou 
Do new esbnnegniieossinis 12,000, 10] 74! 17 174 17 | 174! 17 
OW, UOTE edssicinsccess 35,406 10) 5 | 12 | 124) 11g 12" 11} 


be 


6\ 127 1120 4hJne. 86 44Dec.86) 4;Apl. 87| 44 Jue. 87 J 

0 453) 38 14 Jan.86| 8*Jul 86, 14 Jan. 87) 110*July87 ca 

$| 32 | 27/14 Jan. ‘86 8*July86)14 Jan. 87! 110*July$7 

14 3| 36%) 32 | 9 Jan. 86) 7 July86| 9 Jan.87! 7 July87 J 

18 0)210 197 10 Mar8610 Sep.86 10 Mar87 10 Sep. 87 
59,432 








tr tS. ©: Gh Co Se 
: Oe 


18 O|.. BT | 7 Mar86| 7 Sep.86| 7 Mar87) 7 Sep.87 
‘| + | 7 Mar86 7 Se 86) 7 Mar87\ 7 7 Sep. 87 
|... | 6 Mar86| 6 Sep.86) 6 Mar87| 6 Sep.87 
ia 674) 54 |10 Mar86) 10 Sep, 86/10 Mar87/10 Sep. 87 
8 0| 19% 18 |10 Mar86/10 Sep.8610 Mar87/10 Bop 87 
16 3/203 1895 743uly86) 74Jan. -87| T4July87| 7 Jan.88 

6| 76 | 574/10 Fe 86.10" Aug86\10 Feb.87/10 AugS? 
19 0| 60 |} 42 | 8 Feb.86! 8 Aue 86| 8 Feb.87|10 Aug87) 
18 Ci is 21 | 8*Feb. 8614 Aug 86 8*Feb. 87) 16 Aug87, 90,601 
i" 8 | 15§) 8*Feb.8614 Aug86) 8*Feb. g7/16 Aug8? | 9, 

0 1 10} 8*Feb.86, 14 Aug86| 8*Feb. 8716 Aug87 
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MISCELLANEOUS COMPANIES-~Continued. & . 
TN (on A Pa Is a a 
1883., 1884. 1885. 1886. Clos- Secretary, | | The Markets aa} 
SS —-——| ing | where chiefly a. 
NAME [| 2/2] ¢/)8]2/2/2) 8 ]Psce| Charm | oor | ADDRESSES. ones me. o 
SI ELI ELS EPS | z | Dec., | *Dealings Limited 
oi Sin li 8 = |S | 1886 Manager(J/). | 
| | A ED I ea | ne 
\OCKS. —(Con. )| 
baa Dry Se oe bdo BS baz 174) 12 | 18 | 84} 8} |Col. E.S.Hill,C.B. J.W. Courtis| 71 Bute Docks, Cardiff. \Cardiff. 
Hell ...dsceule 864| 70177 | 58 | 62 | 44] 50 | 424) 45 [John R. Ringrose. E. H.€ jarbett,| M.} Hull. ‘Hull, London. 
Do preference | .. ™ «.. LOOZ| 913) 848 
Do 44% deb.stk. 108 |103 10741034107 | 98 }1074}103 | 106 
Do 4% deb. stk./103 | 9941104 |101 [103 | 97 [102 | 97 | 101 
Lon. & St. Kath...) 56 | 43] 55 | 46 34] 41 | 35 | 37 |A.G.Sandeman. H.T.Morgan, S.|109 Leadenhall street, E.C. London. | 
Do 44 % pref... 107 | 98 [113 |102 102 }109 (1014) 1044 \Col. B. H. Martindale, . ' 
Do 44% new pf. bes 110 {101 99 }106 : 98} 103x | ; 
Do 4 ¥ deb. stk.) 106 100 112 |102 1074/102 J111 103 | 1074 
Do 44 %, 1882...) ... ome; Picks (Bouad Ml ded 102 | 94] 99x Sth e me 
Milford ........ss0« a 6... ; > At con ee aaa) Cee OU G. Bert, Jr.137 Palmerston bdgs., Bishops-\Cardiff,Swansea. = { 
Do deb. stock... =. |. .. i || gate street Within, E.C. a 
Millwall Like awk 93 | 79 1 89 | 76 894 814 874 763 764 C. H. Parkes. H. T. Robinson.|1 Railway place, Fenchurch street, London. Al 
Do 5 ref. .../118 {108 [122 |110 [422 |116 }1204 aa 1184 G. R. Birt, M.| EC. ant 
Do 5 % eb, stk. 128 |121 1134 |123 [132 [1254 133 126 | 1314 2 ' 
Newhaven Harbr| «-- |... | 114} 103] 12 | 10} 12} 10] 114 |Saml. Laing, M.P. A. Sarle, S./London Bridge Terminus, S.E. London. a. 
Southampton...... 63 | 46 1 57 | 48 20 | 36 | 24] 284 |Steuart Macnaghten. P. Hedger,|S. 19 Bishopsgate st. Within, E.C. |London, | 
Do 44 % deb,.../112 | 98 [115 [103 1134 98 - 100 | 1054 =: 
i| Docons. pref.,..| .-. is Du 71 | 734 ; ‘ ie 
i| Surrey Commercl.|166 155 164 |155 594 1404 1554 1354] 142 |C. Churchill. J. Griffin.|106 Fenchurch street, E.C. London. ' 
Do4 % participal ... te BSed bec 155 [154 | 154 a 
Do4 %deb. stk.| -. 117 |114 120 |118 | 120 
Do5 °/ B. &C. 1274 125 1294|128 | 128 
8& W aE —|—} —- | — | | ain eae Tee ee ae trae 
rox DeCtens , oon we ll |J. Jeffrey. P. Taylor.|Market buildings, Airdrie. Glasgow.” 
Alliance Dublin 194 19 | 184) 208 198 1943 194 19% |Ed. Fottrell. W. F. Cotton.| Dublin. Dubh 
Do 7 % max. ...| 144} 12a} 16 | 133] 144) 133] 148) 134) 14 
Antwerp Water...) 18 | 124] 18 | 14 [20 | 144) 20 | 18] 18 ‘Ed. Horner. E. E. Edwards, S.|17 King’s Arms yard, E.C. |London.* 
Bahia Gas ......... 23 26 | 22 | 26 | 244] 284; 21 | 234 HL Brothers, D.-C. A.J.Head, S.\7 and 8 Idol lane, E.C. London.* 
Do 10 % pref....| --. dod Pies 284 - 284 oa 283 | 
Do 74 % pref....| --- i eae | ; 
BathGs.(m.dv.8%)| ... ‘ | #2 186 [- . F. Marshall. Geo. Helps.|Upper Bristol road, Bath, Bath, Bristol. 
0.996 head i 5. Raaatbes [aocpee<| -~ | U6 
Do class EK, 7 % --- a udhhvs |. oe 
Do F shares, 5%) «-. | « J... | ” dot pier | oe "88 [avenue. 
Bombay Gas ...... | 6% 7H 53h 7 | «Gh 74) 6% - \R. Davidson. J. H. Perrins,S./6 Draper’s gardens, Throgmorton|London. 
Donew 4thiss| 5 | 4] 54) 44) 54) 43) 5z) 5 54 | 
Bournemouth...... | lets Ld Hresiat Bode bed Wiest Chas. R. Mead. Wm. Cash./90 Cannon street, E.C. 
Do B shares ...| ... : ae 
Brentford ......... 200 155 207 190 ) 255 208 232 (2204 2294 H. C. Ward. W. Croffords.|Brentford. London,” 
Do new stock...) ... 1644}152 }172 |1594] 1694 
Do 5 % pref. ... is a ee . | 120 
Brighton & Hove! 35 | 31 36 | 34140 | 36143 | 39] 42 |F. E. Webb. W. H. Hardy.|5 Great Winchester street, E.C. |London.* 
Do A ordinary) . 254; 245... | (oi i 
DoB reference] .. oy re a | 
Bristol preference). 190 166 1944) 188 204 1195 206 5|2014 2064 |W. Spark. J. V. Green.|Bristol. \Bristot. 
— Water Ha] 70 | 60 | 62 | 59 | 614) 594 633) 55 | 58 |E. Bush. A. J. Alexander.|Sinall street, Bristol. ‘Bristol. 
© DH tah eel A ok Sto He a 
Do ord., P1872... vee | vee Pou. | uc. | 4241 403) 44g! 39 | 39 
British Gas......... | 43 | 3641 46 | 39 | 44 | 39 48 44] 45 |H. Wood. F. L. Linging.|11 George yard, Lombard st., E.C.|London.* 
Bromley Cons 10%) . bd Pade. 0b | 19} 21 |R, Satter. G. H. Osborn.|Church street, Broseley. 
Do? %ord.. ... be. de 16 | 13] 14 
Buenos Ayres Gas) 11g 7M 133) 10 14 3 12 16 133] 14 (Sir W. Brett. E. W. Layton.|1 East India avenue, Leadenhall st. don.* 
Do 6% deb. stk.) ... 108 | 95 [111 {103 [1128) |1079) 112 | 
Cagliari ............ | 24 | 22 | 98 io 254| 22} 28 | 25] 274 \John Aird. R. Mackay.|3 Lothbury, E.C. London.* 
Cantareira Water 'Agents—English Bank of Rio de|Janeiro, 13 St Helen’s place, E.C.\London. 
6 % deb. ...... 98 | 92 | 94 | | 84 102 | 85 }105 | 984} 1034 |Dr. Clemente Faleaofelho. 
— Water .../199 | 1851190 162 BLOM 187 7 PaPh 2064 _ ‘Sir W. H. Wyatt. G. H. Gill./35 Commercial road, Pimlico,S. W./London. 
05% pref. ...| ... |... 
Do 44 % pref. . feu | 
Chester Ouited | “182 159 1924 175 185 202 185 1975 \F. L. Bagnall. James Pye.|Roodee Station, Chester. Liverpool 
DoBandC ...| i hs 140 
Do 7 % pref......| --. | «+ eee + ie Bast tena: Meee 1 [Grant, S. 
City of 6. etrsbg., 24) 14 2 1} 1; |W.T. Western. Lieut. -Col.P.R.C.|41 Metrop. bdgs,Qn. Victoria oe 
OW ssi i.i) ots big a bok idl bw 
Do B debs....... 1° bia bam |i. eke 
Colne Val. W ater 10| 9 10} 9 93 83] 9} \J.R.Hollond,M.P. W.Verini,S.|Bushey, Watford. ‘London. 
se £42; sasr: en a | 60k bec .. (Charles Newton. C.E.W: ane Gresham House, E.C. ‘London.* 
% pref. ...) . a ml | 
Commrcl. Gas 10%:265 |200 f260 j240 }|2474)2854 2654) 2654 Richard Bradshaw. H. D. Ellis Ben Johnson read, Stepney, E. London. 
Do new7 % . oO 152 1198 |170 1854}212 |1994} 2074 | 
Do 44%deb. stk./114 |104 }129 |108 114 125 (113 | 1254 | 
Continental Union! 324} 2641 40 294 46 | 413] 413x/H.McL.Backler. F.H.Himing,S. \7 Draper's gardens, Throgmorton|London 
Do new 2.4... | 23 | 18 | 283) 204 30 314) 284] 283x| | avenue, E.C 
Do 7 % pref. ..., 284} 25 | 33 | 27 374 323 | 34x 
Crystal PalaceGias YP a: '187 [203 |190 | 1994 |H. P. Stephenson. ‘Lower Sydenham, 8. F. on. 
Do ord. 7 %...... ‘4 z a35.9...-| ... 1143 | Magnus Obren. Ea 
Do new ord. al S84 v Srrthiicck 1) se sees | Be 
Do 6 % pref. ...| «-. ii. tA D | ove ane. | os 
Dudley Gas ...... | 47 | 44 | 463) 44 55 | S14) 544 T. Collett.|Dudley. Birmingham.” Sh 
DoBandC ...| 16) 15] 04). b 184, 17 | 184 | ‘en 
East Lond. Water|202 |180 fi92 |165 191417541984 18441 1954 |A. W. Gadesden. J.A,Crookenjden.)} 16 St Helen’s place, E.C. |London. * 
Edinburgh Gas...) 51 | 454) 524) 499) 544) 514 574, 53 | 574 \J.Syme, D.-G. J. K. Watson, 4.'25 Waterloo place, Ec inburgh. |Ediaburgh, Ed 
Edinbrgh. & Leith! 36 | 31 | 40 | 35 | 43 | 389] 43 | 40%) 43 (R. E. Scott, J, 8. Gibb, St Andrew square, Edinburgh, Edinburgh. a 
European Gas_ ..,| 204) 184] 224) 19 24/22] 23 |W. White W. Williams, S.)11 Austinfriars, E.C. don. Ss 
Do new .:.,,.... | By: 13. | 16 | 13 | 16) 15] 17 | 16 | 164 a 
Do new, 1874...| 93} 8 11} 9 | 12) 10] 1g) Ee] 3 | Be. 
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——— ca 


GAS& WATERW ORKS.— 


(Gon) j, 
Fylde W trwrks A 10% max. £60,000) Stoc 


Do B7% maximum ..---: 
Gas Light and Coke (10 % 
with gas at 3/9)A Ordy. 

Do B stock .--.-ssrrrene 
po10%C, D, and E pref.. 
Do 74 4G preference 


Do7 4H BtOCK .ceceeereees | £1,300,000, 5 
£463,000, Stoc 
Do 4 % debenture stock...| £1,061,150 Stock 10 
£294,850 Stock 100 
£ 


/o 


Do 10%4 stock ...+eeese* 


Do 44 % debenture stock 

Do 6 % debenture stock ...| 

Gnd.J unc, Waterks.107,max| 
0 


Do do (74 7 maximum) 


Grimsby Gas, A and B ...»-- 
Ty eae \ 
Hartlepool Gas and Water 
A 10 % maximum . 


DBI, » 
DoC7 % ” 
Do D “ 


Do D7 % - 
Hong Kong & China Gas, L.| 
Hull Gas ..--ee 
Imperial Continental Gas.. ; 
Kent Waterworks ..---.--.°"° 

Do 7% new shares, 1885...| 
Kimberley Waterworks, 1 


Kimber iv erwks(max.107) £1,043,800 
rr O/ £ 


Do(maximum 7} fo) °°"; 
Do 4 % debenture stock) 
Livrp. Untd.Gas Lght. A stk 
o 7% maximum— 3 stk) 
Malta & M editerran. Gas, L. 
Do 7 % preference .-:---*- 
Mauritias Gas, Limited...... 
Metropolitan Gas of Mel- 
bourne 5 7, deben., 1908 
Montevideo Gas, Limited... 
Newcastle - upon - Tyne and 


Gateshead Gas «..--.--- 
Jewcastle & ( jateshead Wtr.| £388, 
5 


New River (new shares) 


Do 4 % debenture stock...| £1 
Do B 4 % debenture stock| 


Odessa Waterwrks _Ashares' 
Do B shares.-----ssrr7130°"" 


Do 5% debenture bonds...| 


Oriental Gas, Limited 
Do new, 1865. ...-srrrere 
Do new, 1879 «-.-+-.0077"" 

Ottoman Gas, Limited ....-. 

Paisley Water Company .--, 

Pard Gas, Limited ......---: 

Partick, Hillhead, & ord..| 
Maryhill Gas, L....  pref.| 

People’sGas L. & Cokeof Chi-| 

cago lstmrt. 6%, strl.bds.| 
Do sterl. 2nd mort. 6 %..-| 

PernambucoW tr. Ist db. bds, 

Rio de Janeiro Gas, Limited) 

San Paulo Gas, Limited 

Shanghai W aterworks, Lim.| 

Sheffld. UnitdGasLi ht,CLA} 
The B ..ceemearprrnrr" 


eeeeee 


Tho C voecsscovorsersersrrrrrn*** | 
Do EK, 8! 10s ghareS.....+++ 
Sheffield Waterworks ..-.- | 
Do 501 share «essere 
Do 251 share «--essrerrser 
Do 4 % preference .----*-: 
Do B preference -..--++-** 
Do C ast semeaneetiee 
—— 5%since 81) 
Do E — 5%since’84 


Do — 5%since’85 
South Metropolitan A stk) 
(10% with gasat3/6) 

Do B stock «.--ssrrrrr| 
DO C ovccovccesserernrt ees | 
Do perk: 5% deb. stock.| 
South staffordshire Water A, 
Do 1876, maximum 7%, Bi 
Do 5 % pref., 1862 & 1864 






————— 


95 \ 25 | + | oe lige 
100 186 187 185 186 
100 100 \i71 (172 \170 i71 | 170 


 |100 113 
k/100 (2163 


200 
£200,000 Stoc 
£561,000 Stoc 
£50,000 Stoc 


34 28, 


99 | 20 | 1 


tock {100 


£229,070 Stock 100 
8} 


124 


tock 100 i174 


CELLANEOUS CO 


| PRICES OF THE 


MontTH. 
Ae me 
| 2 |e 8 
- 
Par.| &, | “to | z 4 
iS lm la 


—_—_— 


, «100 179 181 177 179 
£107,672 Stock 100 1564 158 155 1565 
Stock 100 2494 253) 2494 2524 

1100 | 964, 98 95 96) 
00 257 {2604 2574 2594 


1k 100 (1824 185 180 1825 


tock (100 166 168 16% 166 
100 2555 258 2554 2574 
9 (114 Lid 113 113 114 
4:22) 1224/1205 1225 x1 
tock |100 163 1665 162 1634 x1664 
50 | 50 1238 1254 W214 121} x12) | 


| 25 


5 

5\ 78 78 
5 | 6f 6} 
10 63 64 
9 


10 | 21 22 99 | 21 
i 


094 70 | 72 | 68 


95 | 4s | 0 
Stock 100 \203%, 2104 207 4208422 
Stock |100 12544 255} 254 255} 25 
$ | Qh) 94 9} 93 

7 Vd, The 10 | ll | 
50-26 2395 239} 2364 9364x237 
QQ (50-25| 1874 1874 1844 1845 x188 
114 112 ‘113 | 
917 216 '2164) * 
k |100 1554 157 1554 157 | l 
5| 5\ 5 5h 44) 5 | 


5 


£530,000 Stock |100 1884 189 188} 199 | 
ago Stock |100 |215 214 213 214 | | 
00 325 330 590 {325 | 325 

Stock /100 |114a LITA LIAR 174 
100 |100 L14h L7H LN44 1174 
0, 3 3 1;} 23] 
1 \ 


| 1) 183 


~> 2 { 

71,800 50 100)... g54| 88 | 83 | 853) 

|B | Oy OF 9x5) 94% 

43, Si, 38| 88 8}x' 
b 


° 


5 7 74; G4) 3 


i10\ 3) 4\ 33 “4 | 
3 | 435 


5 | 53) 


' 


100 |1034 106 101 1034, 
100 100 102 | 974 974x 
100 (1023 104 \L01 |: 23. 
90 | 20}. | x: Bey | 
| 19 | 154! 16}! 15} 16 


| 20 


1139 L14} 112 
Peed 





} i 
i | 


| 
: ' 









FONTHLY MANUAL. Dov. 51,187) | 


Bush \at Latest) 


Done. ‘Per Cent.| 


———e 


te Se <> > to > 


w 


Oi 


w~wenS- 


109 100 {112 1135112 113 
9g | 19]. 184 19 


2 | 1}8! 18x 


SY: 


o> 


333541293 12205 223 2 
tock \100 \220 '222 (220 292 | 
lo19 222 \219 202 | 
, 154, 15§) 153) 154 
100 100 | 89% 905, 894) 904, 
50 | 448 454.44,%| 454 
25 (22x 92922 %%5| 228) 
sO | 53%) 544) 53) 537 
12h, 178) 174, 178) 174, 
g Lig 114, 1h | 114) 
10 | 10 | 134) 14 | 132 138 
10 | 10 | 134, 14 | 13%, 13% 
43, 93 98 9} 9% 
| 


Cote 


ce be Co Co 0 Oe 8 8H SS 
nee 
wy ct %&& ean eR 


~ 


319} 3173 3195 
tock 100 [244 247 (2433 2465) 
Stock |100 260 265 260 265 | 261 
100 1345 136 134 |134x, 1354 | 

ek 100 (127 \128 \127 {128 | 127 
500| Stock 100 |125 126 125 (1255! 125 
k {100 \1324'1324 129 '130x| 129 

‘i /100 |130 {130 \129 129x| 123 
k.|100 


5 
\ 4 
4 
g 
3 
| 4 
g 
3 
\3 


L12x 
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MPANIES—Continued. | 
|Last yrs PRICESOF, - 
Las \divs. yld.| 1887, | DIVIDENDS. 
sas’ |Investor | 1 ee | 
| Last Four. ie 
e resrv. & 








j ; 
, per Annum, including Bonus. 


. Bince aft | 
* Interim. alt | 


Last Div. | 


21+ | 
a: ue y 


— alti aes incl — 


ee 


di : 

9185 176 6) MayS86 6iNov $6 6}MayS7 §tNov87 ) . 

0163 155 | 64 MayS6 64{Nov 86 64May87 6}NovSi 4 
) ; i * ‘ 


0 259) 228 12 Mar86 12 Sep.86 12 Mar$7 12}Sep. $7 
a i014 90 \.4 Mars6. 4 Sep.86 4 MarS7 4 Sep.87 
“982 948 10 Mar86,10 Sep.86 10 Mar87 10 Sep. 87! | 
O87 \179 74Mar 86, 74Sep. 86 74Mar87 7ASep.87 | 
B70 1594, 7 Mar 86| 7 Sep.86, 7 Mar87\ 7 Sep.S7_ + 636028 | 
9261 '2474 10 Mar 86.10 Sep.86 10 Mar$7 10 Sep.87 eos 
916 jill 4 Jan.86 4 JulySb 4 Jan.87| 4 July3i | 

e125 (120 | 4hJan- 86 4hJuly86, 44Jan.87 41 JulyS7 | 
(167 \160 , 8 Jan. 86 6 JulyS6 6 Jan.87 6 JulySi 
J 1264 1174. 9} July86 g4Jan.87, 9 July87) 9 Jan.88 
= gh Jan. 86 9\July86 94Jan.87, 9 Jan.88 
Pe TT odd 7 July86 TAJan. 87 TAS ulys7 7AJan.88 
S191 \182 10 Maxr86 10 Sep.86 0 Mar87/10 Sep.87 
6172 163) "|g Mar87, 9 Sep.87 


— 


| 


nth ae 53 Mar 86 5gSep. 86 52Mar87. 54Sep.87 

0 78 7a 53 Mar 86 53Sep.87 54 Mar 87 sige er \ ian 
0} 7} 6 53Mar 86 5gSep. 86 54Mar87 54Sep.87 =109 
6) 8% 64 5;Mar 86 5 }Sep. 86) 54Mar87 ee sil) 

| see | ave 5} Mar 86) 5gSep.86! 54Mar87 54Sep.387 

3 23 | 20 | 12 for $412 for $512 for db 

4, 78 \ 65 17gJ uly84 17g uly85 17g ulys6 


.218h\204 10 Jnz.86.10 Dec.86 10 Jne.87,10 Dec.8; 

6.26: \248},10 My. 86:10 Nov86 10 May87 10 Nov87 \ 49 

A oe Tk | OSS 7 May87| 7 Novi J 19,836 | 
0, 13, 10 ied 12 Sep. 86 18 Apl.87 12 Sep. 87 
0:2394 2244, 8 July86 84Jan. 87 84July87\ 9 Jan.88 | 

31190 \1804 74Jan. 86) 7hJuly86, 7iJan,87 ThJuly8i ft 
S15 \112-| 4 Apl86, 4 Oct. 86) 4 Apl.87, 4 Oct.87 J 

9225 ‘ot4 \tO Feb.8610 ‘Aug86\10 Feb.87 10 Aug®: \ 
016241544 7 Feb.86) 7 Aug $6 7 Feb.87, 7 Aug$i j 
6 7) 4*Jan.86) 6 Jne. 86 4*Jan.87) 8 Jne.87 
| see | bee 7 Dee.85 7 Jne. 86, 7 Dec.86 7 Jne.8i 
o} le 1 5tMay34) 35 MayS95, 2}May86 24MaySi 
} | i 

$113 \103 | 5 Apl86, 5 Oot. 86 5 Apl.87) 5 Oct. Si 
3\ 20 | 17% 6 My. 86 6*Nov86: 6 Mays? 6*Novsi 
3'1903|186 | 9 Feb.86, 9 Aug 86, 9 Feb.87 9 Aug’ 
g2i8 loyg | 8$Feb.8674"Ag- 96) 8}Feb.87/7" Aug’: 
9346 |320 124Feb.86 124 Ag. 36 12h Feb.87 124 Aug 
OLITAILI2 | 4 Feb.86) 4 Aug86, 4 Feb.87\ 4 Aug 87 
OLITALI2 | 4 Feb-86) 4 Aug86| 4 Feb.87\ 4 Aug8i 
| Bay 1a) Mit | ‘ni. | oa nil. 
|) ni, | nil. | | nl. nil. 

6) 914; BL 5 Jan.86! 5 July86) 5 Jan.87\ 5 July? 

3, 104, 9% g*Jne. 86 12 Dec.86) 8*Ine. 87 12 Dec.87 | ,. 

9, 9%: St g*Jne. 8612 Dec.86| g*Jne.87\12 Dec-Si | 38,000 | 
9) 2h 1K g*Jne.86)12 Dec.85| g* Jne. 87 12 Dec.8i 

3\ 7h 64) 8 Mar86, 8 Oct.56, $ Api 87 

|. | Ogden. 86, 6yJ uly86 63Jan. 87 GaJulyS7) any | 
| 43 3 5*July82| 5 Feb.83) 5*JulyS4, nil since Dr. 6,074 

| 4d,, 2 | 5hOct. 84) 240et. g5| 0 Oct. 86) 0 Oct.87, | 
| 5B 48 540ct.84 540et.85| 0 Oct. 86. 0 Oct.S: 


165 


am 
i 
cs 
Kr 


| \ 

3109 ou 6 May86 6 Novs6' 6 May87, 6 NovSi 

6102 | 914) & Jne.86| 6 Dec.36, 6 Jne.87 6 DecSi 
9106 \100 | 8 Jan.86 6 July8 6 Jan.37 6 July8i| "5 
bad bent Apl. 85 10* Oct. 85,10 Apl.86 10* Oct. 86 222 8i0 
0, 163) 144,10 Apl. 86 10*Oct. g6\10 Apl.87 10* Oct. 87 18,909 | 
Peet bend a \ & MayS5) 14My. 86, 5 May 5,100 
0.223 215 10 Apl.S6 10 Det. 86.10 Apl-87 10 Oct. 87.) aa 999 
02 (o13 (10 Apl.86.10 Oct. 86 10 ApL87 10 Oct. 87 | 63,09 
$222 213 \10 Apl.86)10 Oet. 86 10 Apl. 

g* 15h) 144:10 Apl.86)10 Oct. gG\10 Apl.87,10 Oct-o* 

3, 98 | 67 | 2hMay86 24Nov 86) 24May87 LSNov5: 

3 464) 334, 2)May80) 24 Nov $6) 24 May387 L4Nov: 

3237, 16%, 2)May86. 2hNov 86) 2} May3?| 14Novos 

6. 55}) 504 4 Jan.86) 4 Julys6, 4 Jan.87 4 July87,\ a7 
6\ 17h 165, 5 ine. 86) 5 Dec.86, 5 Ine. 371 5 DecSs, [ 
0, 114, 10 | 5 Mars6| 5 Sep.86, 5 Mar 87, 5 Sep-°+ 
0} 14 (VA ph) 5 Jan.86\ 5 Ju y86| 5 Jan. 97\ 5 Julydé 
O 14 \Utel 5 Jan.06, 5 July86| 5 Jan. 37 5 July: 
9| 93) 33) 5 Mar86) 5gS8ep.86 5 Mar87| 5 Sep-?! 


} } | eel 
61825 (207 | 4yMtars6 15}Sep. 85 158 Mar s? 154Sep->+ ae | 
3249 2354)11¢Mar8612 Sep. 86\12 Mar8? 12 Sep-5+ 1 920359 | 
0.270 {255 12) Mar86)13. Se >. 86 13 Mar$7 13 Sep.94 ¢ | 
6136, \130 } 5 Jan.87) 5 July87, 5 5 JulySs 
s\198 \120 | 5 Mar86) 4bSep-86 & Mor 87) 5 SPS ay 
91126 \119 | 5 Mar86| 44Sep-86. 5 Mar87\ 5 Sep-83) | 1:20 
O\1324\127 | 5 Jan. 86) 5 Jolyso 5 7, 5 JulySs | 
6\130. \126 | 5 Tan.86| 5 July88) 5 Jan.87 5 JulySs 

6 1149) 108 | 4 sa 4 Julys6 4 Jau.5) 4 JulyS7) 
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| ES | 
| 1883. 1884, 618385. 13886. 4 | Secretary, | aioe 
NAME [12 ) S| e]}8) 2) | #ppee| Carne or ADDRESSES. | dealt in. 
| Sp 6 | m1 S| | & | | 1986, Manager (J/.) ep lingsLimited 
Sie Pein | ai aR] S | |" Dealings mi 
AS, &c.—(Oon.) 


"Ide W ater 10 2) 


‘Do BT ot 


as Light&CokeA, 


10% gas at 3/9 208 st 






















164 
157 | 137 1165 152 


240 (219 251) 2334 


| | 

184 1593] 180 Robt. Dunderdale, J. Bradley. Kirkham, Lancashire. ‘Liverpool.* 

159 | 
i 


2374 (Col. Wm. Thos. Makins,M.P. | Horseferry road, W. |London, 


Do B stock....:. 86 | od | 90 | 84} 974) 8 944 | John Orwell Phillips.| 

10 10%C D & Ej232 218 [240 219 f25491238 257} 250 2524 | | 

Do 74% G nesses 162 |150 170 155 1168 \160 }1$7 1643) 1844 | | 

Do? & it aanen 148 135 [155 139 [157 |147 [1684 1553} 1605 | 

Do 10%T sees. 238 (216 [2553234 [2554250 | 2524 | | 

Do 4 ‘ s deb. stk.) 108 103 LLL 104 jill 106 Jl14 j10947 112x | ‘ 

Do 44% deb. stk.|116 {108 }122 |L10 [120 | Lob 124 LLG) 120x | 

Do 6% deb, stk.) ... | (165. 145 [161 |153H165 1554] 1614 | dot | 

brand Junction.. 118 101 110 | 90 Hl 4] 1224 E. G. Fox. E. 0. Coe, 8.65 South Molton st., Brook st. W. London. 


Do seen eeeeee 
Do 74% «+0 


srimsby Gas. 


DoC peneeeeneeeeeee 
ar tlepool Gas, A| 


10 % max, ...| 
Do B 74 %....- Does 
Do C 7% seeee Lian 
Do D. ....endecaes 


Do D7 é % épeese 


ong Kong&Chna, 185 14 
Jull Gas.. ies tend Oe 
mp. Contntal.Gas|238 183 
275 PS 


cent Water 
Do 7% new 


<imberley Water pm. 4d 


eeeeee 


seeeeel eee 


Lambth Waterl0%2 


Do 74 % max. ...! 
Do 4 %deb. stk./111 |105 
Livrpl. Gas A stk. /201 |180 
144 |128 


Do 7 % B stk.. 
Malta & M editer 


Do 7 % pref 


ee 
sewers) cee foe 


Mauritius Gas ... 


Metrop.of Mlbrne.| ... | ... 
5 %deb. ..... ; 


MontevidecG 


Newcastle&Gtshd)173 | 151 


Newcastl.&G, Wtrj17 
New Riv. newshs. Igg5 | 350 


Do 4%. ..cdssccases 113 |109 
Do B4 Zovisiccede Biles 
Odessa Water, A..| ‘8| 4 
Do B....icettess 34} 14 
Do 5% deb. baie ax ew 
Oriental Gas ...... 8}! 7 
Do new, 1865...; 7} 6 
Do new, 1879...) 13?) 14 
Ottoman Gas...... | 47) 3 
Paisley Wee -os¢| oar thorks 
Pars G66.:; tee civ | 62; 5 
Partick, Hillhd. ‘a is Cine 
Maryhill Gas} ... | ... 
People’sGsof Chg,| 
Ist mort....... Li medoe 
Do 2nd mort.... neu 
Pernamb. Water, | “a 
Rio de JaneiroGas| 26 21 
San Paulo Gas... | 143) 124 
Shanghai Water...| 37 | 31 
Sheffield Gas A...|205 |196 
Do B.../204 |193 
Do C.../202 1190 
Do E shares.....) ... | ... 
Sheffield Water...) 663) 513 
Do 50/ share....! 33h 27% 
Do 25/ share....| 168) 144 
Do 4 % pref.......| 49 | 48 
Do B preference! 163; 154 
DoC — | 108) 10 
DoD i= | 126) 12 
DE — | sete Ne 
Do F one | 23 lj 
South Metro 
10 ¥% at eo (280 | 207 
Do B...4....,:a0c 237 1184 
De Gaia oy 
Do Perpet.5%...|130 Lig 


Sth.StaffordsWtr. '1185/1073)1334 1173 135 |124 


Do, 1876 
Do 5 % pref. 


| 


as...| 


Do 4 % deb, stk.) 


Do 5% pf,C& D125 118 [126 {121 126 |123 


186 \170 


20 190 


3; 2 


17 | 14 





'126 {119 





74 16747205 




















| 7 11771186 WJ. Barker. Grimsby. \Sheffield,* 

133| 13 | 164] 134... |... |. 
10 | 9} 9} 8 Sh, 78 78 \W.H. Fisher, J.P. T. Trewhitt.. West Hartlepool. Newcastle.” 
| SF TR TR} 7 7 7 
73) 7a] 7) 6a] GE | 
eee . eee } eee 
} ee eee ' 
18 | 165 205 17 | 23 194] 22 (E. Woods. C. E. Walduck.|148 Gresham House, E.C. ‘London. 
60 | 54] 70 | 60] 70 | 65] 67$ |W. Peasegood. T. Bull, 4/.|Hull. {bard st.,E.C.| \Hull.* 
210 185 }2194/200 [234 |2094) 2094 \Sir Julian Goldsmid. R.S. Gardiner, S.] 30 Clement’s lane, Lom- London. 
260 (210 }255 (245 pe amt | Geo, Smith Alex. Dickson, Mill lane, Deptford. \London. 
“$i perked eae 7 
43, 2M 93 5d} 144) 9$f 12 (A.J. Macdonald. C.H.Maynard.| 101 Cannon street, E.C. | London.* 
195 |160 [1944/18141227 |19131 225 (P. P. Bouverie. 8. H. Louttit.) [Brixton hill, 8. W. |London. 
180 145 |176 |1674)190 |1724) 189 | 
115 |107 fil4 \107 JIS \L10 | 113 | | 
174,186 [216 |206 [223 (209 | 220 |Edward Lawrence. P.F.Garnett. Gas Works, Liverpool. ‘Liverpool. 
149 135 J155 |1454063 (153 7 161 | J. F. Robinson, 7'reasurer. | 
4; 24) 53) 371 7} 53] 64 J. P. Paddon. A. W. Cooper, 8. [60 Gracechurch street, E.C. ‘London,* 
2} Zz} 14/2) 1 1} Ww. White. Alfred Hersee.|I4 St Mary Axe, E.C. 
son | - a |Agents, Nat. Bank of A 149 Leadenhall street, F.C. London. 
104 |100 [110 |103 [112 {108 | 110 J. Benn. T. Vase 

'Agents— Commercial Bank yf Australia, 67 Cornhill, E.C. 'London, 
184, 16 } 183) 194; 163) 184 |A. K. Mackimon. T. F. Lane,|A. S.], 103 Gresham House, E.C. ‘London. 
80 171 F185 |1794]190 [183 190 Thos. Hedley. Wm. Hardie.|Neville street, Newcastle-on-Tyne, Newcastle, 

} 

174 205 95 211 \2024 211 |Benj. Plummer. Geo. Smith |Neweastle-on-Tyne, Newcastle, 
380 300 [337 |320 [344 (3333) 3364 John Miles. James Searle. New River Head, Clerkenwell,E.C.| London. * 
116 |109 }116 LLL PLIU7§ 112 | 1154 | 
vee | eee PLUS [L122 JLT7$)110 | 1144 

6 | 4] 53) 6 | 43) 5 Sir P. Spokes. W. D.M. For rest. 5 St Mildred’s court, Poultry. London. 

3) Wy 24 24) 1} 1b 

9| 774i 93) 83] 10 9 93 \H. MeL. Backler. A. Hersee.'14 St Mary Axe, E.C. London. 

83} 6h) 83) 73.9 8? 

53) 41. 7) 74, 6 7 |In rotation. A. J. King.53 Cannon street, E.C. ‘London.* 

16° l€ erst eee eee ese 1A. C. Holms. D. C. Bell. | Paisley. , Glas ow.” 

64) 4; 5 | - |; 4 3 (Robt. Morton. T.S. Borradaile.'7 ches court, Old Broad st., E.C. |London.* 

45| 331 49 ; 

: - K1 | 5 i . 919 W ‘oorce street. ( r IQ * 

6 | 53} 5d) 5 | 43 page Cowan. J. C. Maccall.|212 West George street, Glasgow. Sosa 
eos th pea | ase Aue  Goceces ana Ge Share and Trust Company, Lothbury, E.C.— London 
|... f, 80 79 {| 824) .. ... | Coupons paid Union Bank of London. 

rete | ass 106 |1024) 105 Lagente—Knowles and Foster, \48 Moorgate street, E.C. bpsothot 
283) 20 }. 254! 254, 23 | 244 \Lewis Howard. T. Dawson.'] Gresham House, E.C. [street, E.C. ‘London. 

143; 12 165) 1 17 | 15] 15) |Fredk. Delmar. J. Heath. Pioner’s Hall, Great Winchester, Londen.” 
i 36 | 30 wre thie ... (K.F. Duncanson. W.G. Howill. 60 Gracechurch street, E.C. ‘London. 
215 |203 217 | \2 222 |214 | 221 F. T. Mappin, M.P. ‘Commercial street, Sheffield. Sheffield. 
215 |202 [216 |209 7221 i213 220 Hanbury Thomas, a 
2143/200 J215 '208 221 2124218 | | 
123) 103) 153) 119 154/15 ¢y 15} | 
534) 56 653| 59%) 67 | 60 7 \P. Blakelock. ‘Sheffield. Sheffield, 
31}) 28 | 32q) 294] 334) 30] 334 | John A, Blaydes, fee 
15g) 14 | 1681448] 163) 15] 16; 
524| 48 | 554) 51x 534) 514) 52 | 
162, 159) 1716s 16;| 164) 163 | | | 
108; 10 | 108) 104} 103) 10a] 108 | 
123) 124} 124/129 128) 12ap 123 i 
127;12}xf 124) 124) 123 | 
2 2] 24) 18 38) 14] 34 | | | 
j | | ° t 
78 (240 [2894 /2593/312 2894] 2994 G. Livesay. F. Bush, 7094 Old Kent road, S.F. ‘London. 
a7 [210 2374 '218M2524 234 | 2414 | | 
245 232 [270 |240 | 260 | 


1323 | 

ast Frank James. Hy. Hasleden. 56 Union passage, Birmingham. cin 
128 | 
127 | 
109x | 


130 |1163129 |120 
126 |122 [128 |123 
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hn ont om ene tA NO ee Ue, 887, 
MISCELLANEOUS COMPANIES—Continued. 
ee ee a , PRici ES OF THE |Last y yrs. |PRICESOF; oe Ara ~ 
| Carrrat. | PaaTe a Last oe ey 1887. | Divipenps. 
NAME ame | Plete| g | oa st Latest) | a | +. > amr ——__| 
Number |“ of - Par. | 3 & E |S | Bes | Price a E | Rate % er Annum, inal (Resry, & | 
r oe are. & | = | 5 | 3 me. PerCent, = | 3 | fo PO An ae Bonus, Hct | 
—_—-——————} oe ee a ee fio i es ee ae es « Vv 
GAS&WATERWORKS.—(Om) | | | | | | geal i | : accra | 
Southwark& Vauxh’ll Water £ 
—Ordinary (10%max.)..| £742,300) Stock |100 | 11625) 164 160 160x 160 | $15 61703158 | 6 Jan.86) 6 July$6 6 Jan.87 6 Julysy: 

Do £10 shares (10 fo max) 16,000, 10) | 10 | 16 | 164 153) 16x; 16 | 315 O17 | 9} 6 Jan.86) 6 July86) 6 Jan.87 6 Julys; 

Do do (74 %max.)) £126,500) 100 |100 1544) oA 624) 1524x160 | $ 18 9168 ‘147 | 6 Jan. 86) 6 July86, 6 Jan.87, 6 Julys> ' 2 

Do 5 % preference stock ..| £489,200, Stock 100 | nd | ee | oe 130 | 130 | $19 3133 /130 | 5 Jan.86, 5 July86. 5 Jan.87 5 July87 

Do 44% deb. stock........ | £260,665) Stock |100 |126 | | ve» (126 | 126 | 3 11 91196 125} 4hApL86. 440ct. 86) 44Ap1.87, 440ct. 87 

Do 44% debenture stock £94,316] Stock 100 | -. [ves | vee ov ove a “wee. 4}AplL86) 4;0ct.86 44 Ap1.87 44 0ct. 85 

Do 4% debenture stock.. £127,019) § Stock |100 ef ore [see fsee | coef gee - Ap1.86) 4 Oct.86, 4 Apl.87 4 Oct. 87 
Sunderlnd & South Shields ai Bel Seis | et. 87 

OE ah cectntins £267,500 Stock 100 2274228 2274228 | 2298 | 4 3 $230 223 ho Mar $6) 9 Sep.8610 Mar87, 9 Sep.s> 
Sunderland Gas— Giviginal | £90,600) Stock 100 |194 ves 194 | 194 | 5 3 0 203 194 10 Mar86 10 Sep.86 10 Mar87 10 Sep. gs . 

Do 84 % maximum......... £52,500| Stock |100 |1623) ss = 1624 4 1623) 5 4 91714 1623! 8}Mar86| $4Sep. 86, 84Mar87 BiSep.87 \ $773 
SuttonSthetes,& Dryp1Gas| 5,906, 10 | 10 | 15§) 194) 15 158, 158 | ¢ 16 0, 16 | 15 | TEApl 86) 740ct.86 THApL.87, 740ct. 87 | 5759 
Tottenham & Edmonton Gas | eth, oe 

Light & Coke—original 12,000 5 | 5 | 2 | 3) il 12) 10 | 4 U1 9) 13 10 10} Mar 86 il Sep. 86 11 Mar.87 11 Sep.87 

ina oeaet ordinary ......... 2,864, 10) 4 woe fee) one soo | owe HH 74Mar86) § Sep.86) 8 Mar.87 8 Sep.87 \ 15,654 

po kat: 3,136, 10 | bai a | ve | ve | a5. | 8 Mar86| 8 Sep.86! 8 Mar87) 8 Sep.s3,J | 
WV Middlsx Water(10% max) £1,155 5,066| Stock 1100 2604): 2604/2 sig 2554, x256 | 4 2 3/263 245 (10 Jan. 86110 July86 11 Jan.87 10 July87 70,495 | 
‘Wolverhampton Gas ......... |” £98,960) Stock |100 [199 200 199 (200 | 200 | 5 0 0206 195 10 Feb.8610 Aug86 10 Feb.8710 Augs) 

Do 6 7 preter sos eesens | “yoo00 «6-5 | «5 | 74) 78 TH 78) 7g | 4 1 3 78) 6% 6 Feb.86! 6 Aug86 6 Feb.87| 6 Augsi 
Wolverhampton Waternew 20,000 5 | 5 | 58 oy 5 | " Bie! 316 3| 5h 5 | 4 Feb.86| 4 Sep.86| 4 Feb.87) 4 Sep.87 | 
Worcestr New Gas Lt.('46-8) 2,500, 10 |2&1f «-- | -: 7 vs | tt | oo HO Feb.86)10 Augs6)10 Feb.8710 Augsi 2099 | 











TRON & OOAL & STEEL. 008. —— be 


Andrew Knowles & Sons, L.| 
Armstrong, Mitchell, & Co.,| 
RL AIRIOG . cic jccepe eos sexe: 
Arniston Coal, Limited ...... 
Barrow Hematite Steel, L. 
De 6% Peel, ..14-.---.-.+- 
Bolckow, Vaughan,&Co.Lim.| 
Do fully POR ...ccccseeees 
Do 5 % preference ......... 
Bowling Iron, Limited ...... 
Cairntable Gas Coal, Lim.. 
Charles Cammell & Co., Lim. 
Do 5 {debentures ......... 
Clyde Coal, Limited .........| 
Consett Iron, Limited ...... 
Consett Spanish Ore Co. 
Ebbw Vale Steel, Iron & Coal, 
TsO «seca perso sccsecees: 
Fife Coal, Limited ............ 
Gt. Westrn Colliery, L.-Ord! 
Do 10 % preference shares) 
Hallamshire Stee! & File,) 
DING in. apes sco tee ss. 
Hamstead Colliery, Limited| 
Do Preferred shares ..... 
Henr Briggs, Sc Son, } orgy.) 
sel Oe B sars. | 
John Abbot " : Co., Limited | 
John Brown & Co., Limited) 
Kelham Rolling M ills, Lim. 
Lehigh & Wilkes- Bere con 
%, 1st Mort. gua. 
tral Rail. of New fs ersey 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. | 
Do 10% preference ......... 
Marbella Iron Ore, Limited! 
Mersey Forge, Limited ...... 
— Iron, Limited ...... 
Nantyglo& Blaina Ironwrks 
Lim., 8 % preference... 
Do ordinary shares......... 
Nerbudda Coal and Iron, L.! 
pe Abercarn, Black, 
ein Steam Coal, Lim.. | 
New Sharlston Colls,, L. sprt.| 
Newton Chambers & Co., i. 
Do 6 % preference ......... 
Niddrie & Benhar Coal, L., a 
Do B shares.....,......:..... 
Park Gate Iron Company, a 
Pearsonand Knowles’ Coal &) 
Iron, Limited, “A” 6%.."| | 
Do B ordinary ilsheieneens 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited | 


TOW wencvonerced soocesesees| 


Sandwell Park Colliery, Lim. | 


great + age Roll. Mills, 
Sheepbrdge “Coal &Iron,L., 4 
SNM EB. dccsocdocosecssess 
Do C preference ........... 


| 
——— ——— | | — | ee | 


} 

60 | 25, 225) 2} iy iB 13 | nil. 
' ‘ 
20,000 100 100 169 169 166 | 166 166 | 6 3 
6,500, 10 | | 134) we | oe | 133) 14 17 8 
150,000 10 | 10 | 4) 5 | 556) 5 {md 
50,000, 10/10, 8| 8% 78 8 ge) nil. 
93,045, 20 | 12 | AG 93 7% 88 83s 
$1,488, 20 | 20 15%! 16g) 15}, 168 164 |3 0 
22,931) 20 | 20 195) 19719% 19%, 193 | 5 


| 
4559, 50/50/40 | 50/40/45) 0°)” 
6,038, _10 | 10/10} 10; 9) 9x, 10 qt 2 
10,000, 100 | 80 | 765) 788 763) 78) 78g | 7 22 
200,000, 100 |] 100 1015 102 101 1014) 103% | 4 18 
15,000) 3 3 2) 23) 23 23 nil. 
55,020, 10 74) 18 202 18 | 20+, 203 { 4 4 
or 4 ] *| 5B 5 | 58 5817 11 
| | 
74,475, 23 | 20 | 6h 43) 548 544 nil. 
10,000, 10) 9 | if vs | we) MA) 14 | 8 
8,907) 5) 5) 58 6 | 5g) 6 18 6 
8101, 5 | 5) 78 78 72 74 74613 
| ! { 
2,000 20 | 15 a 15} 144 153 133 \6 1 
5,000) 20 | 20 | $3} 38 3| 3| 3 |... 
12.965, 35/123) 5a 5t) 5, 54) 5h | 9 76 





8h 28 23| 2g 2% ‘11 16 














15 
2,000) 100 | 75 | 55 55 | 54 | 54 | 54 P's 
10,000, 100 | 75 | 60 | 66 | 59 | 66x) 6g | > 77 
10,000 10 | 4} i 1g, 3 1g mot dale. 
0 200 oa 1024108 | 100 1024, 102 ls 17 
11,000 10/10) 4 214) I i 
000, 10 | 10 | 12 | 113) LOPLORR = 3 pe 
25000] 10 | 10 | 344) Ore 334 448 44g 82 
80,000) 2) Li tg el) ide ay! nil, 
2,500) 10] 5| 3h 4| 3p 4 38 3 16 
2,500, 15 | 12| 8g} 98) 8s 88 104 | 5 11 
} } } { 
Biol 624 694/463. 53 | 465' 514) 53) 4 17 
2,500, 624) 624) . oe | mil. 
50,000, 3 | 23! oe 8B nd, 
‘ital 10 i 5 64) 5 | 6} 4 l 
. | | o ] é 
12,000. 20) 20! 8| 8} 7 i 3 r\3'3 
> 20 | 20 | 123) 123, 124; 15 | 
oul ” 20 . 163) 15 isi 3 200 | 419 
,000 5| 2 | 23 | nil. 
$e dda 3) = 
| | | vee fae 
4,354 50 | 50 | 443) 474) 443 474 i6 6 
12,230; 50 | 50 | 244) 244| 249 247) ... | 2 
10,075, 20/20 | 18) 43) 19) 4! 4! nil. 
195,938, 5 | 5 | ‘| 13) fg} 18g) nat 
73,062, 5) 43 #8 4) 64 8 44) nil, 
16a 10 | 10 "| 4 9| 9 9h | 4 74 
} 
7,500, 10|10| 3! 4/38) 38 4 | nu, 
20/000 25) 25 | 44 68) 4x51 Of} 6 | nil, 
4,970 10) 10) 2| 23} 2) 23) 
970 | a) 2) 24) 2 | nil 
4,496, 25 | 25 | 163) 203| 163 204) 1636 2 





j | j ——s 


ay 4 2} for 83) 14 for 84 0 for 85! 0 for $6 Dt29,622 


6178 (148 | s for 84! $ for 85) 9¢for 8610} for 87 4.655 


3| 14 | 134 10° Mny86i18 Nov 86 12)*My87)12Nov87) 1319 | 


| 64 34 74 for 80 8 for 81 6 for 82 nil since 

| 9 ai 6 Jan. 84 S July84 6 Jan.85 nil since 
6) 104 .» {2k for 84/2} for 8524 for 86 
0} 19 | 15 ba 24 for 84/24 for 85 24 for 3a | 
3) 204) 19 5 Feb.86, 5 5 Aug86 5 Feb.87| 5 Aug87 | 
$1046 9 24Dee.S4) 7 Dec. $512 Dec, 86.10 Dec.87, 1,067 
9 844) 76410 Apl.86) 5*Oct.86 10 Apl.87) 5*Oct.87) ) 
6104 | 984! 5 5 7 


2i5| 2) nil. | nil | 5 Aug84 nil. since 558 
O 204) 174 63*Feb. 86. 134Aug86 69*Feb.87/16 Aug37) 15,012 
i 45, 15 in 2 in 84) | 363 in 85 424 in 86 721 


76! 4) 0 Dec.81) 14Jne. ad 1}Jne. 83 nil since, 10,341 | 


0 144 11 | 5*Feb.86)10 Aug86) 5 Feb.87\20 Augsi 
9 68! 5210 Apl,86)10 Oct.86'10 Apl.87 10 Oct. 87 
S| 78 6210 Jan. 85 10 Tuly86, 10 Jan.87 10 July8i 


3) 153) ish 10 Jne. 8 5 Jne. Py 34Jne.86 6) Jne.87 


t oat 408 éot ) 
6| 20s| 18 | 5 for 85 2}Aug86) 2hFeb.87 4 Augs7 | 
Cl 54 4 0 Ang 64/ 0 Ang 85) 24Aug86, 4 Aug8? | 
6} 38 sat 0 Angst 0 Aug85) 24Aug86, 4 Aug8iif "| 
- 704\ 50 | 6 Sep.84| 6 Sep.85| 54Sep. 86, 3 Sep.87 560 | 
4 ! 


| | 
a 74 6 mee 6 Nov86) 6 May87 6 Nov37 


114 10310 Jne.8510 Jne.86,10 Dec.8610 Jne.87) 
Sis, 33 14*Mar85| 0 MarS6| 4 Mar87, 4 Augsi 10,157 
1h tt ape i '74 for 83) nil since... 
45 32, 74 for 84) 4 for 85) 4 for 86 3 for 37 
11}! sb 74 for 84) 4 for 85 4 for 86 3 for-83 


“4 ltt ps Nov., 86 Lap. 's.Apl,87 1 Yp-s. Nov, Jas 

re | ws lk )6|l 
3 it ro De. $4!1/6 Apl.85)1/ 3" Sp.85) nil since 1, 946 
| 


63) 4 | 6*Dec. +84), 8 July85) 4* Dec. 85) nil since | 30,196 


$ 83) 3'Last previious div. |paid in 74| 1} Feb. 87) 
16 | iy! r abe Pa in 83 | 4 in 8t | 
0 194 15¢ | 4 for 86 


34 23) “iaat|aiviena| 10% Ju ly 83 \ 


| ¥e| 8 = 
| a | | 4§De0c.85 5aJne. 86 24 Dec.86| 0 Jne. $i 3, 

| £73) 444| 6 Marsel 6 Sep.s6 6*Mar87_ 6 Sep.37 er 
| 255 244 Q Mar86| 2 Sep.86| 0 MarS7, 2 Sep.87) 
| i obs 5 Aug84) 0 Aug85| n nil since (Dr. 5+ 

} 





¢ 1 July83| 0 Jnly84| 0 July85) nil. | | 97.348 


4) 1 July83| 0 July84| o July85 _ nil. ae 


1; 
¥ | 

9; 3 Si 4 Mar86) 4 Sep.86| 4 Mar87 5 Sep.81, 

ee eae 
43) 3 | 3 Sep.82! 3 Sep.83) 24Sep.S4_ nil. 4, 
68) 3h nil | ai is if | mil. | | 64,159 
95) oy |) sik | ak 


2} 205; i 5 Fee: id 5 July86) 5 fon $7 5 July87) 


87,917 | 


ar 86) 5 Sep.86) 5 Mar87| 5 Sep.87) j 64,639 | 


4,001 


i) 59 | 8 Ju 80 5}*Dee. 86 8 July87\5j"Dec.87) 120,666 | 
Mi) 46 May83 5 Mays 2h May85 nil. since Dr. 292 | 


28) 14 nil. | oil. | nil, | nil. | 999} 
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ee a mw faa a .4 1a meee 
1883. 1884. 1885. 1886. } Clos- seltbtie The Markets 
NAME oe a Le uaa 2 ee ws} : ve where chislly 
ME. 2 | IE | #12 \% 3 e wpoe Chairman. or ADDRESSES. dealt in. 
; 00 "oo | C., | 
: 8 <3 Siz | 3 Ci | 3 | 1886. | Manager (/). |"DealingsLimited 
GAS, &c.—(Con. ) Saad He & ay Shay ae aan 
South. & Vauxhall | 
ord. 10% max.|205 |190 190 160 }190 |157411753 1614) 167x Sir H.E. Knight. Alfred Jelley.|Sumner street, South k. | 
oe re Litpeded | + 94)... iis hes 11 | 9 104x & " rstreet, Southwar penne 
IL a ed eed CR TP | | 
Do st % deb ...| ae habia. ot r en | | 
Do 44 %deb ...| ... | she: Liaeminpee fies rte aig | | 
Do 4% as ct deesd ods. Piles Pee RP cg 
Sunderland W, ater 224 213 [226 215 [225 \220 228 ee 297 IR. Vint. J. W. Sutherland. 16 Fawcett street, Sunderland. ‘Newcastle.* 
{ | | ' 
pe oy | ' | | 
pone eee wos | ove 193 1180 hte " pk 19 eh |Edward C. Robson. J. H. Cox.'Sunderland. |Newcastle.* 
‘ © TAA eee) . es - ere la 4UX 4 4 ' | 
Sutton, S’theoats| 135) Wii. torre 154, 14] ... |. J. Runton.  F. W. Oldfield.’ Hull. * 
Tottenham&Edm. | 104 | Spill) 94 Tl | 114, 103] 10} \Geo. Grepper. Jas. Randall, Tottenham. London * 
Do new ord. 13}, 1: | S | 
Do, ft ont ab eiaik. * ll | 10 168) od aT | 
West Middlesex... ‘268 ‘240 260 |210 D554) 2344 324/250) 25045 |Sir W. H. W 
“| on ; 24}: Sir W. H. | yatt G. B. Hall,19 Marylebone road, N.W. i|Londo: 
We Exe as, A a a 193 Bt me a net 204 iJ. Underhill. A. Jones.| Darlington street, Wolverhampton, {Birmingham.* 
» prel...... j é | 
W’lvrhmptn Wtr.} 5} 4u 5 54) 54) 5 5 L V 
F s 1 yons Vright|W olv erhampton, Birmi ham.* 
Worcestr NewGas| ey 20 | ott i] LB ise ue John Stallard. Josiah Deakes a The Works, Worcester. ‘Birmingham. * 
ae +e 00. Mg 174d. 20d | | ; | - 
ndrew Knowles) 7 pa 7 | 5 24) 4 |A. Knowl B. O od. P ndleb M 
5 es. rmer endlebur anchester. M 
Armstrng., Mitchl| . }130 (120 143 127 1513)136 | 1484 |Sir W. G. A ‘Elswick, Newoustle- on-Tyne. IRewenstie’” 
Arniston Coal... ... 12) 10} 124) 11 4 13 | 103 14 | 124) 14 le Dundas. — 5: rie ead 8 Frederick street, Edinburgh. \Edinburgh. 
—— pa cei iiidese 63 : sis oH : : | Marauis of Hartington. | Barrow-in- Furness, London. $ 
sasngyie ves Does 4 9 Jas. Biggs.) 
Beit — n| 14} 18 194 ist a ie a IC. F. he tc Middlesbrough- -on-Tees. |Manch., Sheff.,&c. 
‘ 193) i 4, 6% T. H. Richardson.) 
Bowlin a 4% "a nee Pos 19% ar 2 ari Pal J. RS ‘Bo ling, B | 
iaeace! Jovve | vee Piece | ove Bove | 1 \J. Paley. . R. Jeffery, Bowling, Bradford, Yorkshire. ‘Londo 
Cairnta le Coal...) ... besroHi Fi pd 73) 12 78] 10¢g)/R. Feldtmann. John Clarkson.|149 St ‘incent ws 
4 es 2 | 8) 1OtaN. Kel . street, anaes \Glasgo w, aq” bg. 
Se ie he Shoe mapa] ig eS Rem Oren eens eerie 
oul ail 4 5 nei 
: ae eee Lim. : 3 of oot . tai 2%; 1d] 2 R. Miller. =. Hasailton,/69 Buchanan street, Glasgow. Glsgw., ree 
Consett Spnsh Ore! > hactned 1 ot Bt ‘3 E. Dale ee io Grey’ oer dotaatie os Newcastle. : 
, | vee |e Poe | eee Bone | i: ¢ |E. Dale. trey st., Newcastle-on-Tyne. 
Ebbw Vale ...... * 54 64 3h 64 7h) 44 63% Ed. Coward, Robt. Smith. ‘86 King street, Htkchester. |Manchester,Lond. 
Fife Coal ........: 1103] sil... |... PIL 11| ogf 11 \T. Aitkin C. Carl 
: d > | bf L/P. Aitkin. ow, M.|Edinburgh. Edinbu 
( aS ol oe] f | sy i t $i a ¢ rs 6 \J . Wethered. Wm. Briggs. i St Stephen’ s street, Bristol. Bristol, mdon.* 
) wba +9) 4 } ; 7 ° 
Hallamshire Steel! | 19? 203) ie 193) 143, 104] 14} |Wm. Smith. Wm. Glossop. Sheffield. ‘Sheffield. 
74 | | | = | | 
ADS beet Collry. om i] 21) 194 e — : 45 |R. Chamberlain. Jor. Taylor,/Great Barr, Birmingham. ‘Birmingham 
eeeeeeene | . ee o<3 “ 6 | e 
Henry Briggnae 5 " oe ot ge ra :. at | Richard Tonge. J. H. Phillips,, Whitwood, near Normanton ‘Sheffield, Leeds.* |! 
John Al at - | : Tyne. 
can as ne Co, be Ps éé3! se 7 66 | Zz 64 L. W. Adamson. E. Towers, S. | & Af.) Park sg cn on-| Newcastle. 
Kelham Mills 4\ 9 33 "2 4 704, 594] 67}xJ. D. Ellis, J.C. Duncan, | ‘Atlas Works, Saville street East, Mancbstr., Shftid 
rre Coal6 3}101 | 95 1104 | 96 {103 | 95 106 | 974] 100x|Agents—Messrs Thomson, Deualt & Co., Old Broad street, E.C. | London, 
Lochore,&c. Cann | | | 
3) ‘ . 
meal af AY Bh 2], Mb gE HAR. 5 mom An ry Binge 
Marbella Iron ...) 64) 25) 33) 1g] 33 43} 23] 44 |P. 
“ “| ie | 2} 4 W. Spence. F. Birkenshaw.) 78 Queen Victoria street, E.C. Gl 
Mes ew ra 1 i | lig 18) 1} 1] 18 |Jno. Bibby, jun. Jno. Armstrong, | 1313 Grafton street, Liv erpool. Liver a 
De oeci ca. | 133| 124] 13 en 134 of a it \Chas. Binns. A. B. Baylis, ‘Rotherham, Yorkshire. Sheffield.* 
he | a | 
% - | 1) - 
> peel mi ac | 47 | 51 | 45 473) 494) 42 “si IF. W. Isaacson. Wm. West if Norfolk street, Manchester. London, Mnchstr" 
Neb sof cea] see Bees | eee Pees | aia tea : street, E. ’ = 
xe et ke 13) é 23) lA) 2 | 14 g F 'S. J. Wilde. Fredk. R. Bluett,S. a Gresham House, dia Broad ° London. 
team Coal...| 1031 8i11! 9] 93 8| 5 | 54 \Rt.Hon.H.C. 
New § Zz | é on. Raikes, M.P, A. R,|Mollett,] 12 St Mary Axe, E. 
Neve 2 iin S 63) 54 o 8 5 74 | Thos. Y.Strachan. H. Mountcasitle.] 110 Cannon cling E. C. . enters 
Dore. we | he Reed oer | oe ake 204 cs ie ir. C. Newton. W. Barraclough.|Thorncliffe Ironwrks, nr. Sheffield. |Sheffield. 
idd "3 3 
rie & Benhar} ... | ... 7 3 34) ai 7 4 .R. Bell. J. Liddell, eer York buildings, Queen st., Edin.|Edinbrg., Glasgw 
Park G Cem eeeeres ae } see a t : 3 Py r 
Pant 75 | 68 44) 653] 663 ml 494 405xC.J. Stoddart, M.-D. F. Phillips. Rotherham, Yorkshire. Manchester, Sheff. 
Lim., A ...... 46 | 41] 44 | 40}... 48 | 453] 46 |H. Bleckl rington. 
pos Iino. ne a 31 35 | 24 | Bly 27 25 a r «5 y.  Jas.Dodds, S.|War Watpiiig tive 
Bree: 3) | 53) i, astin s,M.P. J. Mills,S.|Pelsall, near Walsall. i * 
mney : echt 2} 1 | ie ; | F 4 Sir H.W. Tyler, M.P, T. Peaco'ck] 26 Martin’s lane, E.C. ~ pear Sega 
Sandwell Park ...| 144, 93] 103, 9 | 94 9| sl 9 | 
- a y James Bissell, Benj, Karlecze,, W i irmi 
heffield Forge ...| 63) 4 ‘i 3] 33 34 24] 3 |Fredk. Ward. Shellid noua 
Sheepbridge 103} sili3) 7H 7 bt. Roper, S. and A, 
Rooke 7 78} 2 5s |i. D. Pochin. J i : 
Do | si ail 2 no. ~~ near Chesterfield. anchestr., Sheff. 




















MISCELLANEOUS COMPANTES—Continued. 

































































629 

























Lie eo opie 








pera a 


ce as 


Peed 











ie o 

aE 

a eo m 

i ; , 
ie: 








he 
{ 
{ 
e- 
4 





+ fae 
Sh. 








































































































630 
ence _ THE Id INVE 
___ MISC STOR'S 
=e | mua ELLANE a BONIS 
eo 7 aie anaiiiee . 
I [N | Paice OMP LY MAI 
RON, | umbe A y S OF I N —+— NUA 
Shenan OOAL & STE! | of Shan ey mt | io. IES we L. 
ot &M | & STEEL 0 es. of Ip to | 2 | L pope D 
Shott sirant ercer L00 |Share. ai Bilale —!} ie toiee tinu i Vee 
ott slran mited . Prf.| ee | | ec | 2 |e 3usi- divs. yl Pric ed. ‘ 31 
0 Com De on. | dd } | 2 / 2 | Inv y qd, ESOP 1 
Sta’ prefer pan f | 37.837 ad x 3 a: I ness esto 1887 oe 887 
weer Coal & ] any (stock) si 10 | pe 3 | Done. iF veator "A = OG, 
Do & Iron, a ons 780) 10 io] 2} 2 |} — Price | + 
D 4 530) ock | ies ent, i- 
Steel Co _ B 6,000 10 yo | 0541 at | 9 | P Rate 4 Divives1 
Sydney & L = C Sen soe a ae e afl 2 ae % pe Last Four. = 
Ro & ere Peete 1 D pee 100 | Ls 4 52 | sve | 254) 43 4 4 eee (oie vy yer Auast Font " 
D ilw isbur ms L.| o, 60 0 | m7 { 52f BI a 0 i eee oa = * J 1, In 
Tees ist oa past Coal} ae 10 | 60 ‘6 9% I | 524 fel ail, | . Se eB 
FE s Side I erenc xd, ord 000, 1 10 544) 55} 48 at 528 | nil 70NUS, Reg 
Sredoars ron @ Bose 25 0; 8) 10 | 10° 4 98 9 416 Bh stv. & 
Laake cm Ordy | 5000 1 od 3a, 8}. | of a1 ea : 254) 0 Oct 64 C one 
Vane "I rte 45,000 10 | 10/44) st) 3 Th! 7 410 0 | cere 0 Oct, 85 saa 
V ickers, Sons do “A aaa 5 | 6 | 1}! 2 2, 7h a9 0} siret, 86. 6 Oct. 85 0 Oc ¢ 
West ers. Oe “BR” 20,000 3 | 5 | 8 | 9 1 13) og 4 0 6 ve 3; Reb. 80 Shae. 86: 0 ost 86 0 by li 
m aimitec . | om ee oad 1.86. eff LF 7 det. 87 | hs 
Villiam scat nee a | 95 | 1 1h 1a 5 | nil | 2 | 4° Mar 86 6§Sep 7 Sven. : Sep. patie 
LAND op & Sons, Lim. 245000) 25 | hoo fi 4 ist) isi ast i | i 4 Sep. 86 3iFebh sy Sep.87 | oT 
Arana a BU im 3,200) 25 | 24 | 197 1a i 134 oi 3 nil. i a ‘i. 4 Mar87 5 ee 5.09 
an 5 a Oa J | 45 | 3 43| 195 tonal 2j 12 a 6) 1941 as ob | E: f 5 Sen st) 0] 
Aectralie LGen Dwol COMPA S| soll oot 3| 4 sents 6 19 ai| tgdaeal 10 ApL.s4 i” 16,143 
achiral 1 o5 ANTES. | 30 | 198 20}! 195 of OY as 3 43| 134) raves Oto Jun pl.84 nil si ie 
Brit ralian papa 879... £939 "390 10 | aoe 194 24 | nil, jn15 hoo Ang&4 : Augs5 81 pa since 
British aimial ining One Bs, | 250,000: Stock.| | 58, . eo 193 | nil. 61) 23 f Augss LH A! pril, 
Tamed, ne an ae are) oe | alone | a | 7 13 33] 7) mT Stan ss| 1883 
so hy ee 000 | 10 1034 108 166 4 1" 3hAugss| 114 
Garedenorl' Re : 18,315 25 a no" sea? 106 a 2 183 7 er 4 for 'g4) 24M 1} awe 
—— ere oe -- mae ene 0 | “Ti 1375) rs 1074) 1073 } &\7} for sls idend Pa ek nil, ug8i $7485 
ntr Cc e& al S | . 1 114 ‘Z | noe ~7~-~-_--—_. ‘ fo ( i fo ce 7 i. 
Cit al Ar peony ene | ls } b 1143 1105 | 4 13 | lye) | or 84 n | 18% 80} enw 
Dun < Argentine La L,prfl 19 outst | 228) 31" "6s i 115. | 4 2 0115 4, en 34 fe reer 66.305 
a Te rdeen — L| 1 21 | | 28 at j 4 : 3 112 1063 Baltes 85 | a ‘Dr26 ¢ 05 
sf ves wa 8: 73 3 | van ‘ 10 #5 M —_—_— 5 fo 3,070 
fon aren a L.) 130,000 5 4 5 | 4 865 8 } 208 | : 0 as in: 44J far 86) 5 Ser —s 86 16,390 
Imperial Prop. " es 5,290) rhe Pu zy at 845) tg) gies 44 20;  irbesk 5 Sep. wae toe g3| seek. te 
mperial Prop. Inv /L| 25,0 ak 7 ‘ 8 9, 3 ] 86! u 5 8: cake 
pro ron Tneeat, 5,000) 10 Dt 23 6 4 ‘ | 3 ° /6 °0 ys M: n 
ant pent haere Li soecul 4] 948) 10 10 hors 4| 21 7 1 | 2 li - 4h 25 : hapten A186 ee a age . 

— Co a facili 100,000) 5 2 | 2 HS a 034 97) 1, ‘at 90 a | ee 84 2) Ausss ae Pi ri 87 19,607 
n. a i 25,000 13 | 10 2 nil. | 4}! 1 84 pl 85'1/6 Ang 8¢ i aly87\ f° 
en £500,000 a ke | 99 i 1a 74 ott al aa ial i/Jan.86, 2 elias am 
Me or Land ixpl , Lim.) 15 Stoc o1| 4 2244 9 1 9; | nil 0 3h! 11 2 July 5| 3h \pl. 86 1 Augs a6 

oer am | 25,000 ck /100 |12 hss i di antl o 1 6"9 9 | 8 i eae y8s) olan 67 oe ¥ 
arene ec. for In e L| 100000! 10 1] 5 /126 4 | nil x 3 8 4 ‘an 86! 0 Feb, 54Ine. 87 2 ‘ely - per sha 
Miser and & Li mprov. | 50. 5) 3) 104 103! 124 (125 . | 2te| 3 16 133! 2h + in 20 J ss! 0 Feb 83 2/ Jul "I 
1Ln nd & rst, ,000| 5 | (1 t 10 “4j 2 a te 78) 0 uly86; “reine y8ip 
Do d.& C LiveS ae | 10] 3 | 4) 14) 4104x) 125 | 7 16 254 nee in 10*J ».85) 0 since per shar 
Nev 8% pr moe tk.,L | | 6 | 13) 16} : ix) 1088| 4 0 36, 204 2) nad 79 | 2 Se tia Jaiver et 
eet 30,00 os | 25 a fit 15t ao 6/128 {11 aa ari | 6 Febs4 7 5 vkaf afk se Dri6.02 
Ze and and Cattle, I. e | ; #8 93 15% } as 6 it 177 
ronson ae ay age ig is gfe FSS aie : 
oe ; pre psn aoe 22, | 10 | fo} a 23 | 24x) | ni 3! 164 1) _dne.8 (5A y86/15 ily86 1 sine 20,086 
N Zealnd Th f. (cum Lnd L| 22,800 5 5 | 6 14) Ive 24x) 24 il, | 6s 97) ered ree 5 aueee 5 ep 87} fas ‘heal 
ap reie lative £10000 sa) eae ite te el 8 July ues Se 
oth  Irred Sr socka .L| 000 Stock 3 3] 2 | 54 5 6] nil, | 97 | | Sle for y87 ugsi 20,966 
Peel paki wes oan: ian,L 4 Ss 100 i | re 4 7 | 22 | 3) 6 for'’8 nil | 5 Dec 87! 110,2 
R gri abl 8,000) Stock! 40 sg li 5h | nil. | 2 5 for 86-7 8 87 210 
Plat: iver La: icultur. eG td.| £116 | 100 “| 40 \ } $ 3 | ni } 1b Ine. 86! 84 7,18 p ince 3.18 
aie ie nd & Mi al .. £4 983) S 10| 5 | 80°! 8 hi 393 Fy 1; | i, | 87! 10*A 4" ” for 85 a ot ane ,184 
de d, J Leal Tt 4 96 tock |1 | l bo - 5 39; aig nil, } 6}) 5 pl. 84 Dec. dso Ni l 50 , as 
D r Ri amit ral L.| 3)S 100 | : 78: * oF | on | 10 Oc 86 6 il for 86 16 
eee ‘i ens uh ai 2 aid 2 cal 2 8 Gon 3 Ine sate Sel aed 
cottis attl ence. im. | 13 to 94) 91 4 2 2 {2 § - | 48] : - 5A 9 wn ec.87) 
ees ype can I secaen soe) ek |100 $a) is. eT wo { y 6 85) 395 33 nil. 6 oe 85) 7, 83 5 Oct 7 15.576 
ae indy i 1000 19 | ab a Tas a | 3 | ee Feb. 6 Fens ni sine) 
n ) | 6 a } é > il. si ot 
Dod goarnt oo L| 9,000 10 | 3 } 1] 118 it 835 | 2 Le = 3 19) al 34Dec. 84! nil. Pengo vaaed 
0 ite nar 5 24 1 4 3 $3 Dec c 85 ’ ni eis 
ae Dee ae ¥, ,000) 10 | s | = ef i 114 3 2 87 3 Dee.82| e ’ “nil | “nil ce _ 
Sw Aust do pref. Fil £400 10 rs ae nd 1 6 40 8\4 j §2| 3 \Dec.8 sade! | 3,198 
T an La ralia do £ ,000) 7 Z| ve foe Lear 1 884) te} Dex 86° 2 we 
ex nd n © | £200 8 te | val [ 3 82 74Ap ¢.83) ute Dec.87' 
Fe a emery: £400,000 Stock 100 “ - i oS ne alls : Apl.s6 730. 4 Dec. 84, nil. 0.87} | ANSI 
Ww =e to 14.200) sae 100 foe 33/1386 | F ea bi j - i Oden a 7,0ct, 86 8 apt 87 _ elnce bas 
Do La ad... im. 75 100 13 89 fos id | 8 1 5 y86| 3 pL87 det a : 
ne nd & Cattle? 000) 20 164] 6 13 190) ia 2k 16 Nor aa JSulys seat 4 Oct. 87 D1, 266 
at aio $8000) 10 | si jug ue say, 1324 | 4 7 i 120i, nha a MPa si SJulys 10m 
LA hen tiaied| 0 ci diy 10) nas | 4 12 605 1 | “A Rov 10 No 7 Tabu 13,50 
ND d| 00,000 4) ] d (2) 57 [4 6 5) 136 89 | air 510 ov 85 since | 30,327 
LANDMORTGAGE | 22, "400! am 23; 25 | 4 Ys d4 4 { 4 12 9121 | 129 ) 5 Ma 's bein g li Jan. 86 ils sinee ) 908 
gricu nvestm ble S INA a 6 | 4\ ng 4 9 | ms . > ry * | & Tain 6 6 wate 86. ( | 5,047 
Am L e NOI aio te ts 8 esate | 
e Co. ent,Li euri- IA | 23} 2}, | 69 | 65 le 4 | j if 6) 5 ily86 lay st 
Aner ie 2 rebel fa 10,125 | inf iy 2 2 > 10 2 | 20" “ros isto aalid Jans 6 Saige! 
ust, ort. ndo nd 25,000. insane (10 3} | 65 OR 16 ar85 6 Jan.87 5 Jul QT 108940 
—— of Bee n, Lis a ap | al < moe ad 0 O 8 ae ae $4) Suhor Pel teaced oF on 
| 10) 0 | B Fob, 8x! 6 pl.85) ee oe | 50 
and M: Agen » L.| 40,11 | | 1 | Fy 1}! } 4) le Feb. | *J 5) 2 e 86 ar87 0,640 
D Fi cy 5 es {3 es $| 86 uly hA 0 F 7 15,003 
Do sie e, ne 182,800 20 Pe | ts) Lys! ay 7 % to | ‘rau y85 10 oe 86; OL ey proass 
4% 1 shares mited.. d 000) 10 | 2 2 d ix’ 1¥s' | iid rae 65F 1,86) ! 2hae 87 238 
y doheuteny ob | 10 | 9/} 23 ee |g 12 | te | 4 for 83 5 eb. 87 130 
ure ng 80,000! 2 3) 1H ts 5! teil ° 9 19 — or 85 Says 3,352 
oe, ae 25 | asl at] a | 1 — — or 86S 
1,450,710 g 4 | 16 | Fa 2h) ‘a iV 7” 12 . 18) ae et Bae 550 
SS tock 100 a 167, 1] | * 9 9 “| 24 ne 86) Feb. 8 } |_—_—een 
- | 1 9} 6 | ee Ys, 10*Dec. 510 | 
Ss i 1023 a of | \6 1 | ’ | 4 8 cE eet. os JIne.87 wines 4.3% 
ee 104s | sel ie | ree oe 10 eos 
Bt af "6,020 43 3 is 3, E's 16 lon ” 8*July 86, 8 10 Ap. 87 10" $8,000 
of th | 3 M ly86 vf lay87 Oct. 87. 
ese 107 | 9 |20 ay: 86 12 J you 8*N ‘| ox an 
are £10 7 10) | May lene an.87| 8° ov 87) 25,352 
eee Sle ¥86:20*Nov 86/20 s*July8* 20,830 
Simek 86 ov Ma 75,064 
— 4 Jul 6120 M y87 20°N 
—_————— i y 86; 4 ay$7 )* ov87| } 
| Jan. 87, 4 Nov8s7 - 
July87) -| Is 520000 
——<— 
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Clos- | | The Markets 


























= = — “now ing | Secretary, | where chiefly 
NAME. | 2s ¢ihe 81 Price; Chairman, or | ADDRESSES. dealt in. 
Si ekiel eis | Dec., | *DealingsLimited 
50 SD | 50 Manager {¥). gs 
ja igspeiaye 1886. ger {™).4 
nt ee oe nett nn eet Pasig Wa 
| 1 amet Fail pfl 38) 143h) 2] 33 Sir H.W. Tyler,M.P. [Dashwood House, 9 New Broad'London.* 
Do deferred: ./ 2} Of 2h af 2} os L. J. Woodman.| street, E.C. a 
I Shott’s Iron ....../ 46 | 40 | 38 ) 30 | 394) 425 'R. Bell. A. W. Turnbull. 27 Charlotte street, Leith. \Glasgw.,Edinbrgh 
I Do pref. ghaseel 2... tiv ES. bathe habter | on b fe af 
Staveley Ak é-ayie “41 60 472): GO} 494) 625) 61 'E. Markkam. H. Westlake. |Staveley, near Chesterfield. 'Manchestr., Sheff. 
Do Bie. aise. | 124} Oat 103; 103, g} 8; 9} | 
Do Cewaas | 75 | 63 4 73 | ne mot j oD: oe 
oni Deka sgett 15} 12] 13 | 1} 2 | L ; 
Stoel. Ca.ol Scot.L.| 108 8} 83) 8}! 6} 73 Sir C. Tennant, M.P. A. McLelilan, S.] 23 Royal Ex. sq., Glasgow. 'Gl w.Edinbrgh. 
Sydney& Louisbrg a 1 4 | 4) 14 |G. W. Medlev. W.R. Hart, A.S,|43 Lothbury E.C. ‘Lon on. 
j } 
Do Ist pref......| 9; 7] 9; 9 | ; : is 
Tees Side rea ft DA] 4} 4 H.F. Pease. Joseph Windsor.| Middlesbrough. |Newestle.,Manch 
Do pref .s.eese. | 2h}. 1) 1g 13 1k | | 
Tredear Kevud. | 64d) 1634} 204) 16% 193] 18} Benjamin Whitworth, M.P. 28 Queen street, Cheapside, E C. (Manchester. 
Do: Besis..t | 224) 154) 18 | 18 | 18} } Edmund Petley.|S. Jas. Colquhoun, J. 
Vancouver Coal...) 2d) 3.) 64 4H 5 4 John Galsworthy. Josh. Ramsdjen.] 12 Old Jewry chambers, E.C. London. 
Vickers,Sons,& Co!223 |210 [230 |2184) 225,202}P 1: 2024 T. E. Vickers. H. G. Cooley,S.|River Don Works, Sheffield. \Sheffield.* 
WestCumberland) 134} 78 8+! 4§| 23) 64) < 4}4 ‘Robt. Wilson. J. A. Salkeld,| Workington. [Sheffield. Sheffield, London. 
William Cooke...| 12 | 6] 74) 43) 6 | 3} |T. A. Mann. Thos. Wilkinson,|S. & Jf.] Tinsley Steel, &c. Works, Sheffield. 
William Jessop...) 39 | 354} 363) 294) 327\23 | 264) 19 | 237 ‘Thos. Jessop. Alfred Hills, S.|Brightside Works, Sheffield. ‘Sheffield. 
~nistiestiaivaaiiggaaa scsi ‘ssieamcpenh ameee ciate saiinniesiidgpcleoni iain Teicha haat teeeeaiantanhiad 
| | | | 
— ee 53 5}, 53] 1¥5,J.W.Barclay, M.P.G..C. Singer.|3 Great Winchester street, E.C. Edinbrg., Dundee. 
Artizans Dwllngs| 104) 104! 104 10? |Ernest Noel, M.P. W. Jackson.|14 Gt. George street, Westminster. London. 









Do 44 % pref ...! 91} 114) 98} 10%) 


11 
Australian Agricl.| 90 | 70 1304) 85 11354) 117 







103}.11 | 10] 103 | 
128 1074} 1253 Edwrd.Hamilton. W.Robinson./196 Gresham House, Old Broad st. London. 








/ AustralianMining); 3); 2] 3); lip 2) 14] 14 |H. Collier. U. P. Harris,|1 Coleman street buildings, E.C. |London. 

| British American.) 40 | 35 | 39 | 31 | 37 | 28 }:33 | 26] 33 |Henry Paull. A. H. Brown./40 Old Broad street, E.C. ‘London, 

} British Land...... Le fe | Ob) Stef oe. | nee Pee | oe Pe. (WJ. Bouser,  H. G. Broom,|25 Moorgate street, E.C. |London.* 
CamaG® ..sinaiersi 99 | 92} 97 | 91} 91 | 764) 90 | 794] 86 |Robt. Gillespie. G. Molineux.|1 East India avenue, E.C. \London. 
CanadaNorth-Wt 4p} 1gd} 38) 1a} 3h, 1g | 2: 23 \Sir G. Warrender. J. R. Nesbitt.|14 Castle street, Edinburgh. London, Edinbrg. 
Cattle Ranche ...| ... | ee 5d} 3H 34) 2 14;'M.M. Moore. J. D. Pattullo.|25 Abchurch lane, E.C. Edinburgh. 
Central Argentine} 3}; 28) 34, 2] 28 Wy 24 )Henry Brockett. G. Woolcott.\85 Palmerston buildings, E C. London. 
City of Aberdeen)... | ...] 7 | 6] 72) 6H 81 Alex. Davidson. Edmonds &|McQueen, Secs. ] Aberdeen. Aberdeen. 
Dundee Invest....! ... | ... | 32%) 2%} 2%) 2 23 |And. Whitton. W. Mackenzie./13 Panmure street, Dundee, Dundee.* 
Hansford Land...) ... |... | 5 | 4H 44) 4g | G. A. MeLaren.|3 India buildings, Dundee. Dundee. 
Hudson's Bay ...| 334) 214) 26 | 21d) 25 $) 213] 222 |Eden Colvile. Wm. Armit.|] Lime street, E,C, London. 
Imperial Property 19/6 | 15/ 4) 4 64 «5 64! 54} 5% |R. T. Turnbull, T. W. Galloway|57 Moorgate street, E.C. London.* 
lmproved Dwilngs\115 {109 [117 j110 [120 j114 [121 )118 


Towa Land......... | 134) 11 | 124) 10g Idx) 11 


















119 |SirS. H. Waterlow,M.P. ook jane Finsbury circus, E C. London. 


114; 94] 9% |In rotation. G. Willock, jun.|4 Bishopsgate street, E.C. London. 


} 

















Land C.of Canada| 34) 14) 1%) LL} 1g) # 2) 14) 14 (A. R. Grenfell. J. R. Tennant |9 New Broad street, E.C. London, 
Lon, & 8. Afr. Exp. | wisi Boop ves |oeee $104} 74) 103 C.J. Posno. G. Brown,|19 Finsbury cireus, E.C. London. 
Matador .........+0 |... |... | Zee! 6H 64) 58) 6 | 34) 3% |W. Robertson. A. Mackay |104 Commercial street, Dundee, | Dundee, 
Metro.Association! 28 | 24 | 29 | 24 | 29 | 25 26 |Hon.D.F. Fortescue. C.Gatliff\8 Finsbury circus, E.C. London. 
Missouri Land ...'. .. | 65) 3.5] 3 | ] shoe Tait. W. Stuart Fraser.|16 Castle street, Edinburgh. Edinbgh., Dundee. 
Natal Land ......| 84; 5H 64, 3al 5% 3 5 /H. Kimber. F. G. Pattrick.|41 Threadneedle street, E.C. London. 
DaB Sicosios | 7h} 6h 72) 6] 68 532 6 
Nevada Land ...| ... | vee | 2} 1? Robt. Hammond. P. A-Lathom.|!10 Cannon street, E.C. Condon.* 
NewfoundlandLd) § @ # i + Cyrus W. Field. T. H. Wells,|26 Old Broad street, E. C. London. 
New Zealand...... ' 80 | 70 | 874) 78 | 784; 48 48 (R. Stewart. W.S. Davidson, M.'54 Castle street, Edinburgh. td ‘nbg,Glasgw* 
ye 934 89 1954 90] 90 | 3 85 | 
N.Zealnd Thames! ... | ... | 48; 33) 43 2} In rotation. C. Dugall Buckler.|794 Gracechurch street, F.C. ‘London.* 
Nth. Brit.Austral. 55 | 35 | 54 | 375) 474 264 Lt-Col EF. Anderson. J. E. Milles, 30 lloorgate street, E.C. ‘London, Aberdeen 
_Do6%Irred.Gtd. ... |... |. maihite A ini 
Northern Agricul. 8} 68 84) 744] 7%) 69; J. S. Smith, W.|Aberdeen. Aberde:n.* 
Peel River......... ‘101 | 91 $103 | 95 | 974; 87 GenJ.S. Brownrigg. H.G. Smith/66 Palmerston buildings, E.C. London. 
Platte Land, Lim. ... | ... | 114) 10 HO® 99, J.W. Barclay, M. P. G.W.C.Singler. 1 Great Winchester street, E.C | Aberdeen, Dundee 
Powder River ...|pm.jdis}] 5; 33) 4} 13 Duke of Manchester. '8 Walbrook, E C. Dundee, London. 
Do 10 % pref....! ....) ... | 12 } 104} 12 | 84 C. W. M. Kemp, 4.-D | 
Prairie Cattle ...; 14 | SA} 83) 448) 53 441443) 2%] 24 John Wilson. J. D. Smith, M.D.] 62Frederick st , Edinburgh. |Edinbgh, Dundee, 
ScottishAmerican 8} 631 7) 5315 cay Mh Sous W. J. Menzies. F.A.Bringloe.|123 George street, Edinburgh. Edinburgh. 
Scottish Australn.| 
con. ordinary 235 215 P50 215 230 185 F 195 FL P. Ward. F. W. Turner.500ld Broad street,E.C.; & Sydney| London, Aberdeen 
Do 6% pref.......135 /120 ]139 127 4137 \128 }138 [127 | 1354 
Do 5% pref....,..\117 |107 120 \107 11741114121 112 | 1183 | 
South Australian) 66 | 61 | 80 | 61 | 794 69 644 Sir J. Rose. J. Hutchison.'4 New Broad street, E.C. London. 
Swan Land and C.|) .- | eee PT} OF 63 24 C.J. Mackenzie. Finlay Dun.|130 George street, Edinburgh. Dundee. 
Texas Land ...... | 7d G6] Gy 48) 449 1} Moody, Stuart, & Robertson, Ss.94 Ward road, Dundee. Dundee. 
Van Diemen’sLnd, 34 | 29 | 33 | 26 | 25 | 25 W. Brookes,'31 Finsbury circus, E.C. London. 
Western Lnd.& C., 74) 53] 74, 6 [110 80 Sir W.T. Power. R. E. Mitchell, 4.S,] 15 Cockspur street, S.W. |Edinburgh. 
Dod % pref, ..., 44) 44] 49 41 85 744 
Western Ranches. ... .| 4h «3H 5 34 Sir Geo. Warrender. ‘3 Queen street, Edinburgh. |Edinpurgh. 
R. Pringle, J.-D. 
LAND MORTGA GE. | | | 
Aberdn. Heritable), ... lh. 1} 13 Geo. Jamieson. W. Ness. 21 Bridge street, Aberdeen, | Aberdeen, 
: | | | } 
Agri.of Mauritius) 3 | 24] 2? 2] 2 | 1} In rotation. Alfred G. Dick. 17 Change alley, Cornhill, F.C. ‘London.* 
American Mortge.| 
, of London ...) 23) 28, 14p 2h 23 H. W. Blake. E. A. Bullock.j11 Poultry, E.C. {tondon, Edinbgh, 
Americ’nMrt Scot; m.| 2} 2d 1)1}), 1 1¢j James Tait. J.K. Lindsay, M.4S.|16 Queen street, Edinburgh. ‘Edinburgh, 
Aust.Mort.&Agen 3}; 23] 23) 24) 3/2 24 SirJ.H.Gibson-Craig. R.& E. Scjott,S.S.] 10 Castle st.,Edinburgh'Edinburgh. 
Aust. Mort, sant 193/164) 204: 17 | 174) 1 18 (‘In rotation. R, H. Caird.|123 Bishopsgate street, E.C, London. 
| 
Do new shares... | ... |... | daplh bee | ‘on a2 | 
Do 4 ¥ debs, +++ 1004 963}104 | 95 [102 | 984]105 {100 | 104 E. M. Young, M, 


| 


\ 






















| 
eS 
- . 
# 
a 
™ i 
= 7 
a: 
as i 

; 

! 


4 PERN Hells 


ss . 
wan. pei 


ete 2 cat Dh 


sf ae OAT, EO 


tk: 


5 
ae 
fl 





Se 





a 


ee ae Mas ke 











rupees 





4 
. 


hp e gael 


» yr ~ ° 
ee hig Se seat cepa te he iam IRE ROE NEE The 
s a“ 5 - 
. Nae as 


. 


2. 


GM TG 8, SORTER (nt ey pan ter ne» 
2 ¥ 
J ‘ : 
\ 
" } 


ne 





















































, ~ 
632 THE INVESTOR'S MONTHLY MANUAL. [Dec. 31, 1897, 
| MISCELLANEOUS COMPANIES --Pontinged. 
PRIcES OF THE , _, Last yrs. Paes | Mat <a. —___ 
CaPItat. Monts. ‘divs. yld.| 1887, Drvipenns, 
——— so a bcc oe a : Patios 
t. to 6? | 1B | ot Latent! our. ag 
NAME. | Number Pra ae g | = : | $ hema, tt | a | E ae Rate % per Annum, ipotnding Bonus. os 
| of Shares. |share.| & ‘ss | S| 4 | Per Cent.| | -__ oy ener Last Div. 
jinn ea ro —— lesan 
4 TGAGE,&o.—(Oon,) | | eed | 
faNDMORTGAG d Mort.L 100,000) 13 | 8 OR OTS ¢ 1) 10 ApL86) 5 Oct. 86! 5 Apl.87| 5 Oct, 87, 7 ; 
|] § Do deb, stock — .........+++| £350,000) 1 nt wed go! wee 98 99 98 4 11 G10 | 98 | 44Jan.86) 44 July86) 44Jan.87| | 4Julys7 ) 31,905 
M t.,| 
| at mr aggat | 50,000, 10 | 2 | 2 4 2 24) 23,817 9 23 2 10 MarS6: pa net 86) 10 Mar.87 L0*Sep. 87] 18,000 jj 
British & Australasian Trust} fe: ies 
é ial Loan, Limited ...... 80,000, 25 | 24; 33 (3h, 32) 3H 613 6 . or 10 Mays 1O*Novs6 10 Mays 10rNo 87, 104,576 
British & New Zealand Mort- ay 
iv gage and Agency,Lim... 40,332; 10 6 bs | ih ee e8ef own ig OT coe | be C sent 7yMar85, nil. since | i | 
ritish Canadian Loan and | ie sont | 
i Investment, Limited .. 16,200) 20 | 4 344) 34) 3h8; 33) Sih 6 3 9 4) 3 6 Jan. 86 6 Tulyse 6 Jan.87 6 July$7) 11,790 
Caledonian and Australian | | 
Mort. & Agncy.,L.,ord| 50,000, 10 | 1 | Siete lO us te SOR | | 
¢ Do “A” shares ............| 10,000, 10 | 10 | 104) 11 [10yy; 105; 104, | UL /10y% | | 
Ge jon Estates Invst. Asn., L 15,000; 4, 2 | ly) - ly) 166 6 6 Wh lye, a 4 | aaJue. 86 44Jne, 87| 
Solonial & U.S. Mort., L 50,000) 10 24) 6) 6a 6 6} 64 4 0 0 6} Sys) 12% for | 15 mos. to} Mar °87 10 Novs7) $7,146 
lonial Invstmnt.& Agency Ae = : j 
l of New Zealand,Limited rd 5; 1) i) i, e) ‘| 119 6 9 1} ; 8 Tt fa 8*Mays7| 6 Novs7 27,700 
lorado Mortgage & Invest- { 
mentof ston, Limited 44,600, 10 24) 33} 34} 3 | 33 3317 48 6| 33| 4 oo 85/10 July86) 10 Dec.86/10 July$7) 65,097 
Credit Foncier Egyptien ... 160,000; 20 5 | 6 | 64 5) 6 | ww. (5 0 9 64) bi) 78 in 83 6 in 84) 6 in 85 | 6 in 86 
Do Land Mort. ntures| £894,320; 100 |100 | 844) S36 | 83 | a 853 5 18 3 sa” | 83) 5 Apyes 5 Oct. 86) 5 Apl. 87) 5 Oct. 87 
Credit Foncier of Mauritius, | 
BIRO cincsnnchceinagon 12,000) 50 io! wl 9! 8! ol ol es 9}, 8 10 Mar86/10*Sep. 86 10 Mar87 10*Sep 87. 103,500 
Pebenture Corporation, L.. 100,000; 10; 3] 43 43 44 44 44,613 3) 49) 33) Joe coe July86) 13 Jan. 87 7 Ju'y87, 62,000 
Pee ited aia 10| elon! 32H a) ales } % | 24410 Apl.86/10*Sep. 8610 Apl. ae 
: Investment, Limite: 70,000) ¢ 32 3 | S3'é673 3 ‘ 87 10*Sep. 87 
} Do A shares............0000. 30,000, 2| 2/ 344 34% 3H) 37 385 6 Oo 4 i) 344110 Ap pl.86 10*Sep. 86 10 ApLs? 10*Sep. 87) (100375 
* Do B shares..... - pits eee : : aa hee diya SH Sr 5 4 6 ii 8} {Shape eee Sfp 87/54" Sep. 87 | 
inbgh. Amaren.taMt., 1000) foster | $8) Ht 7 6 9 ar86\74*Sep.86| 74Mar87|74*Sep.87, 13,029 | 
Equitable Loan of Scotland 3,000). 25 | 9) 15)... | pas | 16 | eis 6 138 134 10* Mar86 10 Sep. 86 10 Mar87 11 Sep.87 we 
resbeliees Cpmpeny, , Lim. 39,067) g iy aa i BS it nil. | 14 1 d om ap ail. ‘ nil we we 
5 % Preference ......... y : 4 34.5 7 § 3] | uly84 uly85| 5 July86) 5 July87) |. 
Internatnl.Financl.Socty.L.| 75,000) 10 5 | 6 | 53] 49) 4h 3 0 o| 53] 43) 5 Jan,86 5*July86)11 Jan.87| 5*Suly87, 140.783 
h Civil Service Per. Bldg. 6,000} 25} 25 | 193 it . 94 194, 6 10 9 213) 18 ls 5 Dec.85} 5 Jne.86| 5 Dec.86| 5 Jne.87, 9,115 | 
d& Mort.Co. of Egypt,L.; 45,380) 18) 3 | 13) 1} nil | 2) 4) 6 Jne.83| 5*Dec.83| 5 Ine. 84) nil. since 
Meee nin £278,800| 100 |100 | 94 | 05 " 034 95 | 4 5 6 $97| 91 1 5 May86| 5 Nov86| 5 May87| 5 Nov st 5,000 
d Mort. Bank of India, L. 95,624; 173) 2g) @ vs) nil. 4!1/psJl nil in} 1$$1-2-3-4| 





4 z 4) pe 
Tpesvinetesicsen aid 100 |100 /101 ee wa 101 | 101 | 4 79 0108 | 99 | 5 Jan.86) 5 July86) 5 Jan.87/ 5 Julys7) 41,320 






































Land Mortgage Bank of é i 
- Victoria, Limited ...... 175,000 Syl] Me fe | 417 6 6 1g | 1210 Mar86)10 Sept86'10 Mar8710 Sept87 36,000 
gand Securities, Limited - 2,000} “0 a: 3) 3 y 3 i 2s 6 9 34! M 4*Jan.86| 4 July86! 4*Jan.87| 4 July87 71,285 | 
vondon Finane ssocia., zi te foe | vee |. vonor f  od Q S nil. nil. nil. nil, ed 
oe ree a Sd 10}.1) a 8 8 116 0 1: 1 #) 8 Mar86, 8*Sep.86) 8 a 8*Sep.87, 16,750 | 
auritius Land it anc | 
Agency, Limited......... 30,000 10/ 2 x 1g, lye! 14) 1fg'17 13 3) 23) 1y%)10 Mar86 5*Sep.86/10 Mar87!74*Sep.87, 44,228 
Mortgage ngs demannget South { 14R00 5| 1 | Mj dys) 1) 1) ll 8 0 0 7 4,10 Apl.86| 8*Oct. 86) 8*Apl.87, 8° "Oct. 87] 39 900 
Cate y Soe. ‘ H 4 me iB 0 0 4 va/10 Apl.86} 8*Oct 86) 8*ApL 87) 8°Oct.87 J * 
| Paes ea tos 
New South Wale Mortgage, eee | : Baek 4s. é 10 Feb;86)10"July86) 4 Feb. | 5*July87 21,602 
F j i 
_ Loan, and Agen 52,200) 10| 2) 14 14 1) a3, 1 (zt g @ 2; 1! 5 Jan.86| 9 July86) 5 Jan.87| 9 July87) 16012 
Mow Zealand Land Mort.L. 200000 10} A} 1) Hh 8 RO s 1) 3 7*May86| 9 Jan 87 8*May87) 8 Jan.88/ 20,082 
| { 
cantile Agency, J amited 140,000' 25 2h) 23) 33) 28 33) 3 611 10 9 43) 23:20 Feb.86!10* > 10*July87 ) o-ano- 
soi perpetualdebentures} £240,000 100 /100 | 97 | 97 Hes\e6'| 05 | 33 “ pe 4 Jan.88 MW sebosln — 8 1 Jelygs he 3625 
ew Zeaian or nve } | { | } 
ment Association, Lim 25,000 10 | 5 | oo cee ti see fo. | oe nil | | «- | & Feb83) 5 July83! 5 Fet $4| il. since! 19,738D | 
NewZealandTrast&Loan,L| 40,000, 25 1B 4 208 Bh {20 jah | 10} 8 8-9) 14 10 '20*Feb, 86/20 ‘Augs6 18*Feb.87 18 Aug8? aie | 
Cotto. | © | ” | 28 | 285) 28 | 283) 283 4 7 9) 29 | | 37H 5 Jan,85) 5 July86) 5 Jan.87) 5 Julysi } 212506 | 
oe r if j } } 
North of Seotland Ganadian| 5) 1) 2 | MA) UM Las 0 144) 14) 6 Apl8o) 5*0ct 80) 5 ApLs? | sroct.s1) 20466 | 
Mortg e, Limited ...... 66,439: 10 2 | 23 o 25 29x) 23 712 € 213) 26 10*Ma 86 Feat ~! | 
; a ’ ~8x) 2 ¢ 2 [10 Dec.86|10*May87|10 Dec.87| 46,820 
eee Sel sila a wa -lceme alae) 
Northern Investmentof New bod . eee 7 i = 
Zealand, Limited............ 100,000 To | $x gg i a Se 5073 
howd i, #9 9 Ids ; 8 ApL86 8 Oct. 86) $ A 1.87; 8 Oct.87, 15,073 | 
Geceatand irene td —— Bp Aye ide We) 8 7 13 9 aA 1a)15 Mays6 10*Nov 86) 15 siby tO" Nov8 80,795 
aa Wictonae, — aoaee 2 . * ? { " 2 4 7 10 OF 24 14) olintas 10 July86/10*Jan. 87 9 5 July87 } 82,696 
Do 4 % Perpetual Debs... 150,000, 100 /100 | 95°| 96 | 94, 95 | os, 5 2 2 | 10 July86|10 Jan.87) 5 July8? | 
River Plate Trust, Loan, and | | Pon 95) 9 44 5 85) | 4 ApLso) 4 Oot meee) 
A Limi d, “a” } : | 
na tate eee way. _— ” ; ° | 31 34 34 | 3g 9 17 9) 4 3h)14 Mar 86) 6*Sep £86. 21 Mar$7/1 3}*Spts7, 1 20,000 
IbussianS}% Lad. mrt. bds— , | “fi 3% 345412 §$ 35) 2h 1 Mar85| 12 Mar 86 3 Mar87) 3 ee j 
a canis tae ee 100 on 108 874 874) 75 | 864, 82:5} 7% 5.0 914 B 5hFeb.86| 54Aug86) 54Feb. & 5hAugs7| 
cottiah Aimeriéan Loveat, L. 170,000; 10 | 2 oH oh a2 a “a : - 7 oll "34 eet ee 54Oct. 86 5A pl. 87) Re pie a 976.607 
Ame , os 124 for for 1896. |10* Aug 87) 276,00 
Souish Ghetheet ie ee | 7 | S84) 316) BfeSfex) Bie 7 120 Bis) 3h as Julbo 10*Dec. 86115 July87)10*Dec.87) 123,408 
; vestment, Limited ...... / 100,000 «5 | 1 7 =| 2,735 
Scottish Heritages, Limited) 64,031, 1 | ¥ $ 4 ih 8 ti 9 1? 0 13, A 8*Jne.86| 8 Dec.86| 8*Jne.87| 4 Dec.87/ 32,7 
Scottish Ontario & Manitoba if ‘ 4 4) nil. ge 4/5 5 for Reid for 1883) 4 Dipe 8A) nil since | 
aitne Limited............ 15,000 Ol Or Ott } 5 2) #18:7270 o 3} dail 15 for ’81\15 for ol ail. bewen|3 for 86 1 13,328 | 
eG Brust. and aa of mene 10) MW Tl wt.) 7) 7 1s 4 6 Fh! BR 3 for 86)/ ’ 
n | ; | i { { i é ° 
Ceylon, Limited ......... 15,000, 10; 3 24x! cankics a lh 9 ol o | ee # larnw. e918 for 87; 1,79 
South African Loan Mort. & a; 6 Ji 2 2 | Previous dividend | Nov, 82 | 5 for o | 


Mereantile Agency, L...| 55,000/ 10 1 of 5s nil. since Dr40,708 





2g) 28)... | 1. | 8*Sep.84] 8*Sep.84| 7 May85 
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r ——— MARKET PRICES IN ———— 
| The Markets 
| “1988 1884. 1885. 1886. ew ant nee soul | | whee chi efly 
NAME 61 @) le ede.) ff | eo | Price Manging-Direc- ti ADDRESSES. | dealt in. 
| & | : 4, | " £, | § S\§ Dees! tor (arp), | Manager (AN). | *DealingsLimited 
ss BST e Aye | 1886. | OP te | | 
| | | 
a | 
, &o.— Con, ) 
LAND, ood 1§| 14 | 18) 14) : veal - ae ‘A. Flower. Gerald Young. |13 Moorgate street, E.C. London. 
Do deb. stock...) .. i oes 00 | 98 t § 
Bri . M t. | ; 
i ease 3) 24 2 2}! 24 2} ry Flower. S. Giles.i6 Old Jewry, E.C, pioietes 
Bri s. Trust ' 
ie “i 5i\ 4] 5f! 43) 4} 33 F. G. Dalgety. T. D. Saunders (68 and 69 Cornhill, EC ‘London. 
Rritish& New Zea- | a 
~~ Mort. 23) 2) 2p) 24 i] J.W.Barclay,M.P. W.Widdel. ‘l Great Winchester street, E.C. London, 
British Canadian} \Head Office—Toronto. ; 
Loan & Invst.) 44) 3H 4 | 4 33) 33 ir H.Campell. R.H.Tomlinson.|/17 Duke street, Edinburgh. Bane 
‘, ‘ 1 ] | | } 
“tralian a es ie | L. Bilton. an Hill street, Edinburgh 
)o A shares ...| ... | ... 9... at — 8 | 
ea lavedit. “rs | i, ee i. 7 13) i J. B. Wright. Brown & Fleming,|SS.] 163 West George st.,Glasgow. ing Glasgow 
‘ol. & U.S. Mort. 44, 3] 48 5a 54! Jas Reckitt. Benj. Glasgow. | ‘Exchange buildings, Hull. ‘ain 
‘ol. Inv. N. Zeald.| 18) 1A} 1¥y| 1i| i) ih | iJ. D. Peddie, M.P. ai” Castle street, Edinburgh. tdinburgh. 
Hon. F. J. Moneri 
| | 
orado Mort. & (Singer. 
ait Laide 52) 5] 5} 5} 43| 34 J. W. Barclay, M.P. G. W. C.|1} Great Winchester street, E.C. |Aber., Edin., Lon. 
'r.Foue. Egyptien} 10}; 6] 7 7 64) 6 |Haidar Pacha. Cairo, Agents—Credit Lyonnais ;| London, * Paris. 
Do ae . keboels 88 | 7648317 81 88 | 77 864 Charles Beyerlé, Man.-Dir.| Société Générale. : 
‘reditFon.ofMau.| 133) 124} 14 114} 12 10 9 \SirJ.P.Grant. A.G. Dick,M.-D.\17 Change alley, Cornhill, E C. 'London, 
Debenture Corpn.} ... bi ae bet | j “ | ota IR. B. Martin. G. A. Touch.'75 Lombard street, E.C. ‘London. 
Dundee Mort., &c. 3%| 3h 32! 3 SPs | 4 |A. Henderson. W. Mackenzie pe Panmure street, Dundee. Pa aes Edinbgh. 
| 
Do Ashares ...| 4 | 391 4} 33 4} 42, 
Do B shares | 88) 8i] 8k Si) Sil 8 8% Hh cme we Laaehbiesliealilar “ti dieing 
Edin.Amer,L.Mt.} ... | ... | Ley! 16/8 i. Forman. inburg 
Equitable of Scot. 144! 134 14 124g} 144) 128] 144/148) 144 |J. White. J.G. Tait, M.|4 Miln’s square, Edinburgh. /Edinburgh. * 
Freeholders ...... 3 | 1#} 2 | 1}ap 14 1} 1,y%|James Hervey. R. Westwood. |12 Commercial bldngs., Manchstr. | Manchester. 
Do 5 % pref. led ee eee 3? 38 
os bandied m.| dis} 54) | 4: st 54 |T. C. Sandars, W. A. Michael, M.4S.] 12 Tokenhouse yard, EC! Londen. 
Inte P 4 3 Si 4 
Trish Perm. Bldng.| 40 | 24 | 29 | 23 | 23 $1 25 | 17 - 1A. D.Kennedy. Alfa. H.Mercer.\52 Lower Sackville street, Dublin. | Dublin. 
Land&Mrt,Egypt| 54) 32) 43) 23) 23 24 A de Hogg. R. C. Johnston, |I1 & 12 Clement's lane, Lombard|London. 
DoS i. 530% 99 | 91 | 95 | S94{t00 | 85 | 98 | 8 street, E.C. 
[Land Mort. India "| 3 ‘. f 3 J. R. Boyson, Ch. and M.-D. 4 East India avenue,Leadenhall st. ‘London 
DESY ...0045 164 |100 [104 |100 103 | 98 [104 |101 | 103 D. H. Sefton, Accountant. 
Land Mort. Vict..} ... jos 4 2] 24) 23) 2% 1} |M.-Genl.R. Young, M.-D. 17 King’sArms yard, Moorgate st. |Edinburgh.* 
A. S. Foord. 
Land Securities.. 54) 4j} 537) 3 4 3 2 \G.R. Ryder, M.-D. E.W.Cox.|! Great George street, 5.W. |Loadon.* 
London Financial|34 R44d) 39af 4 4 | 1 | 4 iE. H. Galsworthy. C.J.Hayter.|1 Draper's rardens, E.C. | London. 
Manitoba Mort...) 1g, 1] 14) A 14) é Sir E. Stafford. Arthur Fell,M.46 Queen Victoria street, E.C. London. 
Mauritius L. Cred. | 5 i] 3} 44) 3H 64 33) 3 iC. J. A. Ulleoq. F. Hall. 28 Fenchurch street, E C London. 
Mort.8. Austral { 6 | 3%} 17%, | 1¥6| 1 \J. Usher. J.R.M. Wedderburn. 32 Albany street, Edinburgh. [eiahaenyh 
MOFE.S. e 1} We]. Z| | 
Nat, Mrt.& Agncy H. R. Grenfell. '37 Lombard street, B.C \London, Ednbrgh 
of N. Zealand} 1 | 14 18) 1s) lye 1 3 | H. J. Gate, M.| 
N.S. Wales Mort.) 23) la} 2s) 24) 1k 1? In rotation. William S. Ogle. '90 Cannon street, E.C. ' London, 
N.Zealnd.Lnd Mt! ... | ore Hs. | vee Pee paws 1} 14 |A. M. Mitchison, M.D. A. W. \Leadenhall buildings, Leadenhall) 
[Echlin, S.} street, E.C. ;London. 
NewZealand Loan} 64! 54) 6 | 54) 43 4 'F. Larkworthy, ¥.D. H.M.\1 Queen Victoria street, E.C. | London. 
| [Paul, M.) 
Do 4% debs. ...) ... | .. | 97 | 93 | 98 98} 92] 97 | 
NewZealand Mrt.} 23) 13] 14) 8] ses | a bs 'Pat.Carnegy. H.B.Montefiore,M. | u Queen Victoria street, E.C, |London.* 
Nw.ZealandTrust} 19 17 174 15M 17 154) 13 | 134 \Sir Ch. Clifford. T.D. sliisiaiheiion and 69 Cornhill, E.C London. 
lb ae 29 | 274 294) 27 | 294 29 | 28} 28 | | 
N. Brit. Canadian} 2} 22g] 2}; 2} “| 1 18 |P. Shirrock. J. Muirhead.|54 West Mile street, Glasgow. Abrdn, Edin. Glas. 
de 
N. of Scot. Canadny ce Bes 24 248 243 | 2}3\J. W. Barclay, M.P. W. Smith.|Union street, Aberdeen \Edin., Aberdeen. 
| | | | | 
NorthernHeritble| ... | tad) 14 $| ?x|Hugh Rose. J. Drummond, _ York buildings, Edinburgh. | Edinburgh. 
Pa eT 
Nthn. Investment) | | J, Balfour. A. Fleming./66 Frederick street, Edinburgh. |Edniburgh. 
of New Zealand) ... | ... | 1dy! l*% Les! 12s! 
Otago&Southland| 2 1g 24! 23 24) 1gx| Affleck Fraser./5 Adam’s court, Old Broad at.,E.C,| London. 
Queensland Invst.) 4 { 3 i 34 34) 2 'In rotation. R. W. Shire.|Leadenhallblgs, 'Gracechurchst, EC. |Edinbrg., Londo 
ot} 
med % debs. ...) ... | 95 | 91197 91M 95 | 
ge Plate Trust! 
i Agey. Lim. A) ... | J 28) 23| 2) 33) 34 John Morris. James Anderson./61 Moorgate street, E.C London. 
0 B shares ...! .., | beet l i. we eo 
Russian 54% Land 
Mort ,2nd issue) 864, 764] ... | 924) 74 | 97 | 912} 914 |Agents—Messrs Thomson, Bonalr, & Co., Old Broad street, E.C. Leiide 
Do3rd issue ...| 82 | 75 | 883 75 | 924 80} 97 | 88 | 88 |Agents—Messrs Thomson, Bonalr, & Co., Old Broad street, K.C. London. 
Scottish American 445, 4] 42 4 3H; 34] 3}4|SirGeo. Warrender.C.D. Menzies 123 Geor e st. Edinbrg. ;43 Coleman/ Edin 
Scot. Amer. Mort.| 35, 33) 324) 244] 375! 32 |J.GuthrieSmith. J.D. Smith,|M.-D.] burgh. (street, E.C. Elinbargh. 
Scottish & N, Z.| | 38 Robert Lockhart. John Smart.|19 York place, Edinburgh. Petes &e. 
Investment .../ 13] 14) 14. 1,4) 148) 14} 1g 13 | 
ScottishHeritages| ... er 4 8 8 #} ¥ ¢ |J.K.Milne. Cowper and Cook,|M.M.] 37 Georgestreet, Edinburgh | Edinburg 
Scottish Ontario! 5g 3h] 34, 2h lve} 5}! 2 |Robert Young. James Muirhead Glasgow. iw, ae didhing 
Do“ A” shares! ... Ps ‘ek a YE 23 5} | 
Scot. Trust & Loan| ee | ois | $ 23. 2 br. R. Kidston, 47.-D. 123 George street, Edinburgh, ‘Edinbargh. 
' J.C. Peney. 
South African ...| } Z| la] 18 i 2% 2/,|Ch. E. Barnett. J. Robertson./9 King William st, E.C. cet 
t . 
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N | _Carrrat. 
— ee as | soe 
* armber Amt. j | — Last idivs. 
| of S} | Boy yld.| 
| LAND MORTG pao pares ||P) Be £ie\ Busi: lat Latest er 
om yates | | ess sa fone Div 
ign den a ee ee (Con.) bead i | 3 Done "Price. | z = | Eest Boe ae 
ge and Agen : —— — erCent.) tt | 9 : — 
— ie. a y, Lim..| 0 ! eGent.s 3 at te % per cas oe | 
Trust Land and UI Invest. L Sea 10) 2) a \£ 8 acd cad —— Int including Bo Rie 
ist & Agency ort., L.. 20,000 10 1 i 23 23 27 ae | 7 | erim. nus. nly & 
lasia I eae of eT 25,000 10 i 93! i ; os . #9 24 9 ‘ | _ * Ince. aft 
Doall 1 amited car j z “3 as : } ° $| i it 9 0) 25) 9 i 12 o ; ‘Last Div 
Do 5 e (Ol bears 6 % pref. 34.400 10 | oo. 8 6 1 2y%5 !2hApl. 86! 10°O sialic 
Tru preference ) 15,600 1} 33) 33 ee | @ 10 Mar84 ct. s6 10 A a 
st & Loan Co. of Canada r | 10 = 33: 33) j 5 o , 10 M pl. 87 10° A 
n Co. iQ | 10 } ~ 2 3} . ; 0 if »} ar 8! ‘ 10 
Do new of Canada 000° 10 | | 144, 15 | 14 | 639 6 8 eb.86 10 Jul 310 Marst Oct. 87) 
Sed trocar aiacar 50,000) ee 12}, 114 144) 144 53 6) 43) 3) oe Be ly87 10 Feb 87 10 Margy) 201000 | 
De oc Re pated soo, 20) 3| 2 2b 2 2 ME) 4 3 eet ta Maye6'7 Now 86 110 July8i) 9519 
o~ -; 93 ; i ig : J} 4 j = ” 25,6 ‘ 
Do. 6 preferee. w=} 99883008 chs ha A om ox! 248 0 S} 124) 14) & eee eet esa eh 
Do. 45 9 reference... 259,500 S 2) 34 4! Laci OO 3 | Jne. 86, uly86) 5 J vi§ Novs7 
Ga ince Morte oreo e | 2 | 2 2 ial | | ") 31 0 sme.80 6 Des, ¢ Jan 3 duly psn . 
£2 S ‘ 9 5 | j ‘| 
Ww 5 %, sterlin Ba bonds Stock |100 hos 24, 2 24) 1243 | lat 3 | | 6 Jne. 87) 6 ene 
Hey ae Beak) mom ow 0 caked aac) = etl SDSS J 
n , 7 | & 2 | | z 
SPINNING & NG & W aeons 50,000! 5 see 997 100x! 1074108 | . | Pre 
Barlow and Jon EAVIN|G 0 ae hel 1§) 14 9915 0 9 bed aes 3 Ine. 87) 
TD. cipsats es, Limited 008. uikadat crac 18! lye! 7 0 9 1035) 98 | 5 eid | 6 Jne. 87 
paleo Scateesesarateta tre | a 101 8! 9 neem 7H AR 112 —_ 5 Dee.86| 5 Bem 
Spinnin — oveees bs | 10 6 }) 941 oy 94 a —— n 86) 12 Jul 86 12 Jne. 87/ 
mpto g; Limited, 2,543) | og 68 x! Ovkl amino ae y8612 J ) 5 Dec.$7 
peas i ~~ fil § bed ie? 68 | Obs ot 6.9 9% 8 = 82 aoa ama 
iakwo ‘ 16.000! 3 | wit oe | 2 7 1 ‘ ‘| 6 he a lama =" gs 
Grosses and Win pee, L ata 5| 4g! te Se) st =) % . 3 6 | 6 6 Ine. 86) 6 Dec sis ! peels | 
ted ne pinning 2,500! 10 4) 5 4 BA 24 194 Jne. 86! 6 D 86; é Jne. 87 j } 14 
geean igi 4 sal es | SE ry “Ba 8 «x 5 | . 38 28) a 7 Jne. $71 : Dee.87 i! 
car py a ae “A” 2'000) 51 4 oal 2 é $3 8 2 : Bal 44) | | | : ee 
Ose peng ery Limited 15,217] 50 | 08) P| 53 | Mi Aye| | 94} 84/10 Mays6. Starr si | RJ Ben as 
and Tonge S ” 902) 1 | 3 +! 52 | 53 5 ts 9s Nov 36) 10 aly87, 610. 13,929 loss 
M ning, Linton, cae e 00 | 50 | 52 | sot soi i ~ s., 14) May87) 10 Oct > 4 563 
oorfie * | ei * 5 | i i e | 2 * 
Merb loo Spanttin 6,000; 10 | based 50 | 50 Ce 12 60 | | ve vs 
os oP awe ice Popdo@t 7 | Leh 54 «o' sah — 
ano pew ae imited...... aa 51-31 otf 34) Bt | aul 7 I | | | 8 Julys7 
a gn 1250] 20 )-20 | ae i} ail det cs Loe | 05 9 
ie Bpinning Limited. 3,150; 20 20 | 184! = a” Zi) 2 | 7 3% + | ' | | 7 July87 898 loss | 
ast pinning, eit eed 5 | 34 83 saan ‘al 184 oft : i 291 10 Doe. 15 Apl. en | 677 || 
fun Mill, Lis Limited... rd 4h Ried ah Bd 3. | eis aOR} 8% “ve May35 0 July87) 330 “ 
‘United pet... BV 14,000) ; ay Del Dy) 2B 33} 33 | om i Bi re | Dec. 85| ein i035. | 
Westwood inning, Limi 20,000) 5 Ss) ai “| 3 2 poi aloe i suianus710 Apisr| oii nef cil 
eva hg wate ici 3800018 | 3 | Bie, Sze) Tee! Se 3) 3 ts} 2y,) 0 ars G§July87| 640ct.87) | 
Flax Spinning, L. 2600 3 at ag) th 34) 3a pe rere pave) g4cee Bi)" 1,508 | 
» de ad LOM ys 28) % : 35 et 87) " 
STEAMSHIPS| & — 0,000) 25 baat | 23; 26) SA 2h) | . 35. aye we | 1,801 || 
Rhoden’ New STEAMSHIPS(¢SHIPBUILDING. pa ofd| 92H 2H] 2h Bl THe sativa | | 851 loa 
een, Newcastle, and ) | Caetano 1 Hatt Necsall Wen ; 32 uly8 pees 820 | 
A Hull oe and 50,000 1} £1 aid) out of —|—_——— } 23) ate) 84/35 Oct. 84) 63 | 34Ap1.87 1,519 loss 
toon See, | “WH Wy 23 of relserv! 35) 22 \13 Feb.8 pl.87/3,02 
es “ae iene 2% 31 29! ervie, Selena HE a gJan. 86 138) 5; 0 Aug 852 0 loss 
Be aieaaanntanhehion 1 23,538 13! + 3 5 -_—— ulyS6 138): “* | 5 Oct.87 2,724 loss 
oe ae azigetion,Ls ne oth ak 28 ge? level gh 5 lol aici $7|13gJuly87) 2 18 
onl ? 1-8 | ssh t - j ' " + ' saneenem 7 285 
7 a i Lim ‘Goa! 15115| sil gh eee] St $)15in 83) 15 i vary eneee | 
B preference, I gation 000! — 50 | 50 | 1 9} 8) 54) 5 2 | 5 in 84) 15 i oT 
Brit thd AfricanStn- Navi | ae | 61 | 60 | 6°! 3 fra $3 | Sin 85) 10 in 86 
poe ae Ble sla ah wife's ool 1g ie sags sine sh 
British t Irish Steam Pkt, bt 35 | 35 | 34 ati at | tt 4 | 61) 90 | 6 Mars a ta bes ois) Mar.87 
tion, Li am Navigs 2,200! 10 | 4u65 | 33 | 34 | il, r86 6 6 Se 5 for 84| nil 87 
ap Do pee mited eee - | 50 | 50 | 13'| 18 | 4 44 oe 4 16 $ 45 3 | 6 J p 86) 6 Mar 87 6 — 
itish Shi Se eae aaa 6.140) 17117 ce] 5 » 37 33 | uly$2 6 J Ay ep. 87, 
Castle Mai eke, Lins eo ly ey | say! ... | ‘Sheer fount coe = waies! tier 84 | 4 Fuly83) nil 
Bity of Dublin pohots, lin 50,000, 10 | 50 | S4t} ... | --- | Si} 84g | 1194) 16 | 2 Feb.8o 0* Aug85! 4 for 35 “a since | 
ae - - ae 2) og e r ; 
poe Steam Ship, L £085 9801 a if ot | a4 23! aA | 34 | 6 = 0} 92 | 83 \12 ee Feb. a 2g for 86 oe 
nard "995| 00 | Lol dorl ant [os oe Dec.85 7; 2 Aug87) 2,7 
indrd Steamship Limit 1s'soa 10 | 10 peng uy ee ed oe bil 344 12 Dee's 12 4 86.12 Dec.86 !2 « Rit 
on amenity et or ed 60,000! S | 7 a | re < 115 5 3 4 10 83 6. ne, 86, 12 Dec. “36 12 - 87, 
Dublin & L gow nen 40,000, 20 20| 38 wal _ j tes Ba an ey 6 fay84 0 Ma | 3 Jan. 85) ni ne.87) 
Bui iverpool St an 1.800) 10 |. 07) 88 at ages tl MayS6) 6 ay85 5M re 48 08 
ee re eeeseec ens * ) 4A] 4! — eb, 85 y87| 6 N it 
P. . ewry Ste | « =| | 3 *7 103 “* 5 nil e ov 87 
afte tinied Steam 3917] 50 | 50 | ot 14 af) 63" o th # 6 Mays A peng Sieve sha) 
: Shino ioe Steam 14,1 ! . 16 aySl) y ulyd 5,330 
Mondeo tak lim ene 00, 10 | 101 58 a 644) 644 | ane 1410 Feb 86 ose 4 [teen nil since , | 
Shipping, Lim. gov] 18,000 10 | } 54 54) 51, 5a 3-6) 654| 62 | 6 Angee 1 FOR ST| 2 Aussi 117000 
Earle’s 8 ip . ore — let oo | 10 | 6 | 73! i 5} 3 12 9 Jan. 26! 6 Jul | ug87 
Race. — En- | 9,121 10) 10 | | . 74 | a Si 3 Apl. 86) rp : San.87 6 JulyS 
ra . e | i 5\ om f~ ¢ 4 i D4 
Do 3% orofere Navigati seeeeel 6.000 5g) “3 Be. a i } + 9 0 7h 6 | | 3 Oct. 36) 5 A BT “ 
Do 5% preference, 1874... |} 25,821 50 | 45 | | 108 doy At cm yrl4 Nov83) 7 pl.87/ 5 Oct.87, 1,289 
Lancasier Shipowe 1877. | 30,000 lis} 9 254, 14323) | | ” 74 5 10 MayS4 | 24Day96 3M Fes ee: 
ad Ww ' ». 758 | i; BX) 253 . 9 3 MayS7 117 
SondenG Steam Tae Lim 38758; 10 | 3 ae | 10 | , | 114) Mt tl 9 9 25 Ang82)l0 Aug £35 5* r epee | 
ae rlasgow Bre Lim. satan 5}! : | 8h 94) . t OS} of | mal ae 0 Dee ; Dec.$3) nil since 
7 e 10,000) ets } 84) 94 lg 6 , en er. 17,92 
; Mer “ing & eon Ship iting Po 46 1} 2) 14 a 16 6 310 i) 0 Mar $84 0 Dee.85| 2 a 
ntile Ste € ng,L. 3) 4 1 6 Ud 1. 6.-6..'3 ) | 9 ar 86 : S }Dec.86 6D - 
amshi Li ve i a1 6 9 ‘ys “ a 94 { 24M: ur8 % ep. 86: 0 M 2 ) ec. 5, 10 935 
Pp, im 4,7 3, 50 25 } : 3}| EY } + 16 0 O1 54 0 M 6) 0 Sep. 86! 5 ar87 0 Sep. 87 vod 
: ovae7| os} Bit | SiS 8 oF 4 7 Aaa @ Ace 8 5 Mar87\ 5 Sep.87, 
=== | | * 10/11} 1g] 43) 34, 0 a An si 5 Mars’ 5 Sep.87 
——-- 2 ar St A eal pep. oo) cf 
£ ia le | a 0 aot So] 0 beater! 5 Sep 81 i200 
sie - ec iati or . ; g | . e sep. 5; 1,500 i} 
= : ® ~s p! | 
SUS[EL E letkegaieafeieet | 
———_$_——— ugds oh | 
ee _——> 
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Secretary, The Markets 
aren where chiefly 
mt ADDRESSES dealt in 
Manager (MM). *DeatingsLimited 


MARKET PRIcES IN 
| 1883. 1884. 1885. 1886. 








ing | | 
Price | Chairman. | 
} 








— —_— = —— eee 





LAND, &c—( 'Con) 


SthAust.Ld.Mort. 24 ‘Wmn.F isnectilen G. P. Orwin./2 Moorgate street buildings, B.C on. 


3 ‘Inrotation. James Watson, ¥.|20 South St David st., Edinburgh. |/Edinburgh 
C. Seale-Hayne. G. A. Mitchell. 2 Suffolk lane, ELC. | 
4 (Alfred Denison. J.Hora, M.|147 Cannon street, E.C. ndon, 




















Standrd.Property; 1§ 
Texas Ld. & Mort.! ... | 
| Trst.& Ag, of Aus.| 4 


143 
123 

43 Rt. Hon. E. Pleydell Bouverie.'7 Great Winchester street build-/London, 
25 | Frederick Fearon.| in, C. 

Wigram. J. W. Ash.|123 ish opsgate st. Within, E.C. [London 


Do all paid...... ie 14 | 
Do preference .. 
Tr.& La of rl el 
Do HOW: e004. 34) 24 
Un. Mt.&Ag. of As. 





Do 6 % pref...... 

Do 6% » pref HE } 
Do4s%irr.db.sk.| ... 
Untd. States Mort. | 

5% ae i105 1100 
Western Mort. ...' ... | 


SPINNING 008. 
Barlow & Jones, 93 
Do......cceurttii. 7} 
Butler Green, L...| 28 
Central Spinning 4s 
Crompton Spinng.) 5 }}) 
Crosses Wnkwth 9} 
Greenacres Cotton 
Spinning,Lim...| 4% 
Green Lne Spin. A 74 
Hathershaw ...... 3{ 
Junetion Spinning 66 
| Middleton& Tonge 
| Spinn,, L.,“A”) 943 
Moorfid. Spinning! 44} 
North Moor ...... ' 3h 
Oldham Twist . | 26 | 
Do new .......+. 
Parkside Spinuing! "3a 
Royton Spinning] 3H 
Shaw Spinning, L.| 42 
Star Spinning, L.| 48 
Sun Mill, Limited) 53 
United Spin, “A” 33 
Werneth Spinning 35 
Westwood Spinng 4;% 
Yrk St. Fix. Spin.) 26 | 223 


STEAMSHIPS. 


rdeen .......:. 33 
Abrdn, Newcastle 2 


iAgents—Messrs J, 8S. Morgan & Old Broad street, E.C. 


\Lieut.-Col. D. Stewart. R.C.Mit chell, AS.) lavoek spurst,, SW. (London. 
— _ ee a 
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ne ene ee ee oe 


poe 
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eee ee ee eee 
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8§x\James Barlow. W. Entwisle.'2 Portland street, Manchester 
64x 

24 Cl Jos. Bonehill. 
38 G. Newton. J.H. Wallwork. Manchester& 

4% |Wm. Taylor. Wm. Hartley. lVale Mills, Shaw, near Oldham, |Manchester& 
8¥5 J. E. Cross, M.P. E. L. Cross. |Bolton, Manchester. . 


29 |W.R. Percival, §. M. Buckley.{Oldham. Manchester & OM 
564 'Abm. Crompton. W. Dewhurst./Oldham. Manchester . 
J. yPemberton. J.W. Broadbent. |Hollins road, Oldham. Manchester& 

534 W. Wrigley. J. R. Marland. Manchester & a 


ao | I. Hilton. Thomas Mills,/Middleton, Lancashire. 

IT. Leach. J: W. Cockcroft.|Shaw, near Oldham. 
: |Dan. Marsland. Albt, Robinson./} orth Moor Mill, Westherline st,/‘Manchester®€ 
19} | John Green. Aaron Crossley. ‘Oldbam. [Oldham. /Manchester&€ 


aH Wild. Ch. C. Newton. The Mill, Edge Lane st., Royton. |Manchester &O 
G. Holden J. A. Kershaw. ‘Ro n, Lancashire. Manchester &O! 
’ 51.3, Milne. Ed. Brooks.|M row road, Shaw, Oldham Manchester &@) 
34 | J. B. Tattersall, R. W hitehead.| Manchester & € 
38 James Taylor. David Wilkinson.| Idham. Manchester & 0 
28 /Thos. Wallace.Sam. Wolfenden. /Werneth, Oldham. Manchester 
2,8,|Sam. O. Ward. | Wm. Taylor.) lWerneth, Oldham. [wood, Oldham.|Manehester&€ 
3¢,\Sam C. Ward. Jos. Cheetham. ‘The Mill, Featherstall road, West-'Manchester& © 
233 (0. B. Graham. | Wm. Moffatt./87 Henry street, Belfast Belfast. 






Chadderton, near Manchester 
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| unions 
aH A. P. Hogarth C, Shepherd. Aberdeen. Laérdeen: 
2%! Aberdeen. ‘Aberdeen. 


B4 2 W. Bond. Charles ediles Great St Helen’s, F.C. London. 
Re Hollicombe. W. Wethered.'/105 Gresham Honse. F.C, |London. rath 
en . Valentine. John Pim. 18 Tomb street, Belfast. ‘Belfast, Dublin. _ 
3} | Sir J. Arnott W.G. Clarke. 33 Prince street. Bristo}. (Bristol. 


African ....icseJe. 
Amazon .,,..0.is5- 144 
Belfast ...3¢. .ca9% (issg 
Bribe oic i ecéieis 

| } 
British & African) ... | 
British & Eastern’ 9} 
British & Irish ...) 51 | 
British India Stm' 


37 |W. McOnie. C. Gibson, |175 West George street, Glasgow. 

53 Thos. Comber. | J. Macdonald, M.-D.JH Bank chamber “3, Coo st.,'Liverpool.* 
16 {In rotation. A; W. Egan.'3 North Wall, Dablin. [Liv erpool. ‘Dublin. SS 
89 | P. Macnaughtan./13 Austinfriars, F.C. ‘Londo, i 


| 
35 | | 
54 {Alfred Turner. W, T. Banks, /Mersey chambers, Liverpool. LLiverpest London 
94 [Donal 1 Currie & Co., Managers,.'3 and 4 Fenchurch str eet, B.C. — London, 
1133 IW. Watson, Man, - Director: |Eden Quay, Dublin. 'Dublin. 
J, Galsworthy. E Drew. ‘32 Gt. St Helen’s, F.C. /London.* 


Do new ......5.. ia 
BritishShipownrs| 88) 
Jastle Mail - ...... 184, 
City of Dublin. .<./115'} 90 1174/1128 — 113 1164 1064 
CommercialSteam 


of | John Burns, A, P. Moorhouse.|8 Water street, Liverpool. Liverpool, London 


IR Welch. A. Taylor,/North Wall, Dubliz. ‘Dublin. 
354 | Phineas J. Cowell./Dublin, 'Dablin 


5} |M. Kelly Stephen Kelly. his Dundalk, Louth. Dublin 
64 John Rhind J. Duncan. bd Dock street, Dundee. ‘Dundee.* 


Dublin & Glasgow! 15 
Dublin &Lverpool| 60 
Dundalk &Newry| 62 


STS CT 


Dundee Gem Line} 
Dundee Loch, L...| 123 5 |A. Mathewson. Messrs Ireland, Leitch & Co., 1.-Dirs. Dundee. Dundee. 
Earle’s Shipbuild| 234 13x |Sir John Brown. Samuel Mason. Hull. ‘Hull, Sheffield. 


| 
7 |J.H. Tritton C. H. Glyn. n Lombard street, F.C ‘London. 





General Steam, ...| 24 | 
Do 5% prf., 1874! 
Do 5% prf., 1877)... | 

Lancaster Shipnrs| 3.| 

4iverpool Tug . | 7h 

Ln& Glsgw Eng 23 
& Shipbldng | Fad 


Mercantile 


SS sss 


bob tol to 


24 |E. H. Banks. W.J. Chambers. 3 King st, Liverpool ; & Lan oaster.' Lancaster, LivrpL 
4§ |R. B. Tipton. E. K, Goulding, Liv 1. a ; erpool.* : 
12 {\¢ M. Clarke. J. Livingston. 34 Gracechurch street, E,C. , Clasgew, 

{gate st., BO; 
Joseph Laing. J. Glover, M.-Dir. Ethelburga Howse, 70.47 1 Bishops+ , 
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| CAPITAL. Last 
5 eenneaeNe ve 4 | Busi- 
Amt. Ww 3 3 2 | ness | 
NAME. Number | of Par. 2 5, | & | 3 | Done. | 
jf Shares ishare| | O| Ld | | | 
LC | _d en ee pee ee 
GTEAMSHIPS—(Gon.) 0 | | | 
SiSsi 1 | { 1 
Steam Ship, Limited ...| 21,538, 15 | a 3h st a * 7 
National Steam Ship, Lim.) —_ 75,000 10 | 10) x5 Bit is er ae 
Do 8 ¥% minimum pref. ...| 25,000 8; 9} | 1 1" + | \ 
New Zealand Shiga oe corsa 10; 4 Pe fcotsAsLCh sched 
orth of Scotland, Orkney) eer a 1 
Mev Ghetland Stm. Navig’n 31,000 1} 1}, 2 Ye 24) sh "x8 +d 
Orient Steam Navigation, L.; 46,635 " = a ‘ st 23) O51) 254 | 
Pacific oa ha aed 59,085 25 | i 4; 258) } 28) | 
Palmer’sShipbuilding & tron’ 9 591 1 OO1 97 | 
Limited, A. .....eeee 6,954 35 | 35.| 20 223 a co | 
CE gh Sek ve ccnrvccnecoccres | 26,297, 35 25 } 107 12} 5 2$; “a | 
Peninsular & Oriental Steam a Bi ba od 
Navigation ........:++++ | 50,000, 50 | 50 | Gi | G4 | Ot | 63 | 63 | 
Do NOW... ...ccceceecceeeseee ees 20,000 50 | 20 | 224) 244) 224, 24 | 233 
Royal Mail Steam Packet... | 15,000 100 | 60 wm an - 47}, wi 8 
Samuda Bros., Limited......| 10,000 10) 8| 2 | 24). 2i 
Shaw, Savill, & Albion, Lim. 39,075, 10 | " | eT eal ‘ie ‘4 
State Steamship, Limited... saaae = lana 134 3) isi al at 
Tyne Stoam Sipps nited) 17,502) 20/20} 17/18 |.17 | 174 18. | 
a) Steam Ship, Limi 19008 20 40 sat 84 7h, 8h 88 | 
DOW oi ccsscsccocesceccceoes 3 
Union Steamship of New i i 
Zealand—London Reg. yet 10 = on M isl 104 184 
1) W. India & Pacific S. Ship, L. ne ad | +£1 lretu rned| Ma ech, |1886. 
E 008..-—_—____|__/— | | 
Kn (Pe racapseionts _ 39 br | 42 | 43 | 41 42x, 41 | 
relli Tea, Limi svegeeee| li, | pe ee cee Oe Fe 
British Indian Tea, Limited) 12,500) 20 | 20 | 3 | 2 ~ - | a 
Darjeeling Limited. .......... 6,771, 20 | 20 | 24 | a A i 
Dooars a as Slee oo . ° iA 4 “ ; ‘ 
rn Assam ea), m. | ? | js i 
Tokai (Assam) Tea, Limited) 6,075, 10 | 10 | 124) 12s) 12 124s) 19 
Jorchaut Tea, Limited ...... 5,000! 20 | 20 | 42 | 43 13) 3) 4 : 
Lanka Plantations, Limited) 15,000' 10) 10/ 53! 6! 5 at 53 
Lebong Tea, Limited .........| 10,000, 10 | 10 124}! 13 123129 13 | 
Luckimpore Tea (Assam) L.) 7,059' 10) 10 74) 8} 7 i$ 64 | 
Guvah Coffee, Limited ......' 10,000, 10 | 10} 49; 5} 4h 5 44 
Scottish Assam Tea, Lim... 9,104; -10/ 10} 6}) 6j| 63, 6} “4 | 
Tambracherry Estates L. ... 160,000; Bi 8 t ‘ | a | 
Upper Assam Tea, Limited 25,000 10/10) 2) MY} 1} Id ly 
TELEGRAPH 008.—(& |caBLe maw’ vract|’NG). | | 
African Direct Telegraph, 
Limited,4% Debentures| £250,000, 100 |100 98 101 98 101 | 993 
Anglo-American Telegph. L.| £1,775,760| Stock.|100 384; 383) 37 | 374) 374 | 
Do Pref. ae tae oe £2,612,120|Stock.|100 | 63 | 63.| 61 | 614, 62 
Do Defrd Preferred. nr nee 144 _ 133 135) 134 
Brazilian Submarine Tel.,L} 130,000, 10 | 10 jL14x, 128) 114) 22) 12y¥%) 
Do 5% Debentures ......... £150,000! 100 {100 |102 |103 {101 }102 102 | 
Coo du Télégraphe | ad 
ous-Marine ............ 75,000, oie 1) 14} # 1] 
Consol. Telephone and Main- | | | | 
tenance, Limited ...... 224,850) 1g) 8 ti) fe 8 BY 
Cuba Submarine peegeh. 1. 16,000, 10} 20 | 12; 124) 114, 12 | 124 
Do 10 per cenit. preference| 6,000 10 | 10 | 184) 19 | 185) 184 18} 
Direct Spanish Telegrph. L. 13,000, 5 | 4); 32) 4 34, 3% 93g | 
Vo 10 per cent. preference 6,000) 5 5| 841 9} 8| 8h) 8h 
Direct U. 8. Cable, Limited) 60,710, 20/20| 83, 9] 83) 83 842) 
Eastern & South African { Pane soon | 
Telegraph, 5% deb. 1900} £394,800} 100 |100 |103 1048/103 104 | 105 
Eastern Extnsn.,Australasia 
and China Telegraph...| _250,000/ 10 | 10| 12 | 128) 12 | 124) 124 
Do 6 % debentures, 1891...| £320,000, 100 |100 |1054|108 [105))1073) 108 | 
Do 5% Australian Subsidy Bn 
debentures, 1900......... £500,100, 100 100 |104 |1054)104 1054) 105 
Do 5 % debentures, 1890} £35,700 100 |100 |101x/102 |100 ,101 | 1004 
ess segreph, Lassited),, 390,000) 19 1,20 114) 11g) 11g 3) ag | 
05% debentures 7 1 i 
OE snisinbabatscsnriesenss £200,000 100 |100 |1074/109 |106 (1074) 298 
Do 4% debenture stock ...| £1,125,000|Stock.|100 |101x/102g)101 |102 | 102g 
Do6 % preference shares 70,000! 10 | 10 | 144) 148) 143) 14) 148 
German Union Teleg. & Trst 22,050, 10/10} 95| 93| 93) 94) 103 
Great Northern Telegraph| 150,000| 10 | 10 | 133] 14 | 135! 134) 14 
Do 5 % debentures, 1881..| £65,000} 100 /100 [101 |102 |100 (101 | 101 
Do do 1883......... £260,000 100 {100 |1033|105 {102 /1033) 1034 
India Rubber, Gutta Percha, eS 
and Telegph. Works, L.| 31,200, 10 | 10 | 21 | 213) 208) 21 | nh 
Do 44% debenture stock,1886, £200,000! Stock.|100 /1014/103 {100 1014) 1024 
Indo-European Telegrph. L. 17,000; 25 | 25.| 37 | 38 | 37 | 38 | 375 
Lancashire & Cheshire Tele- 
phonic Exchange, Lim.| 300,000) 1 | 1 | 1¥y| Ive] 12) 14) Ty! 
Do new shares ............ 100,000; 1 | 16); 1) Lgsl lee} 1 1 ys! 
London Platino - Brazilian bail | 
Tel Limited ... 38,348) Bi 10; 4x| 48) 4) 43) 43 
Do 6 ¥ dabsubares......... £100,000) 100 |100 |1034]105 |102 103} 103 
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divs. yld.; 1887. | DIVIDEN Ds. 
Investor | ‘ capensis 
at Latest} ¢ |< | Last Four. Resrv, & 
Price. | | ? Rate % per Annum, including Bonus. |Blnce aft 
Per Cent. = oa 3 * Interim. Last Diy, 
ei —-|—_. 
£2. -d | |g 
| 
ik in wi 34! 5*May83; 6gNovS3 nil betwn)l% Dec.87, 19 948 
ni, | Bi 1h vw. | 4 Feb.82) 5 Feb.83\ nilsince. 
716 0} Tal 348 Jan. $4) Divs. pd.t odate&2/c ap. repaid) . 
3 Sie 10 Feb.sH 5 Ang) 5 Sep.85 nil since. 129.959 
a eee rN 
6 3 3 %B) 29\11gMar8683 Sep. 86 11fMar87\3} Sep.87, 6,189 
3 6, St 6 | 5 Apl.S82inil betw’n 5 Apl.86) 5 Apl.87) +224 363 
6 8 9 29%) 232) 6 for 83) 74 for $4) 7} for 85) 6} for 86) $295,692 
4 12 3| 29%) 174) 8h8ep.83) 6*Mar84! 6 Sep. 84! 3 for 87 | 
16 0 a 134} 104) Biep 83} oyaara 6 Sep.84| 3 for 87 | 
i j } | 
4 16 3| 64 | 58 | G*Vne.86) 7 Dec.86\ 5*Jne.87] 7 Dec.87}) 
5 O O| 248) 21¢) 5*Jne. $6) 7 Dec.86) 5*Jne.87) 7 Dee's | #15054 
6 6 8} 47h| 37 | O Apl.86| 34Oct. 86) 3RApl.87| 6gOct.87| 20,652 
och 4 | 2 | For 14 mios.'to Oct), 1886, lojss, 6,398/.| 
tee | ved Fone (HO Apl.84| 5 Apl.85| 4$Apl.86) ¢ Apl.s7) 4,143 
ni. | Qe! Ly ss Last dijvidend, Miay, 1581. | ___... 
6 1 38! 148) 134) 7 Feb.86| 5*Aug86) 74Feb.87| 5"AugS7| 6,829 
7 8 6| 18 } 133) 5 Mar86\ 0 Nov86) 8 Mar87| 5 Novs7| \ 189 
7 13 | Sh} 64) 5 Mar86| 0 Nov86) 8 Mar87| 5 Nov8i) j 490 
7 & 6 125} 104| 8*May86}10 Nov86| 8*May8i| § Nov87| 69,752 
3 1 6) 168) 14 | 64F eb.84) 4 Feb 85 24 Feb.86) 24Feb.87) $156,406 
$ Inclladin'g de}preciation 
——- —|- A | TT oe 
4 15 5| 47 | 39 |10°Fan.86)30 July86|10*Fan.87|1¢ July87| 40,575 
ay w. | a | 6 dine. 86) 3*Dec.86) 4 Ine. 87} 6*Dec.87| 3,993 
3% 3 6 | 23) 4 Aug84) 1 Aug85| 1gAug86) §Augs7)_... 
6 9 0} 25h) 234| 74May84| 7 May85| 8 May86| 74May87| —5,90¢ 
4 17 6\ 104) 6§\1/6 per sh.| May, 86{24*Jan.87| 7 May87| __.. 
nil. | § 4] t | Dividend|May, 1877| __ ... 
8h O| 128) 105). si . |LOJune87|_... 
8 7 9 48 | 37 |15 for 84/15 for 85)15 for 86/15 for 87) 15,080 
bee 6) 5 {6 percent} Mar. {| 1883. 2*Aug87;... 
6 10 | 13%] 124]12 July86| 6*Dec.86)10 July87| 6*Dec.87/ 4,000 
6 6 O| 8) 6} 3hJne.86) 4 Jan.86\24"Jan.87| 7 Jne.87| 505 
nil. GP sy: iis. 5 Jan.82| nil since} 240 
7 & 3| 68) 54) 5 July84| 5 July85| 5 July86) 5 July87) = 1,760 
nil, # dee 7d August! 1882. nil since. | , 
nil. 14! *; nil. nil. nil, nil, ae 
| 
4 0 0101 96 hs ati 4 Jan.87| 4 July87/... : 
6 18 ‘| 404) 314| 3 for 83| 3§ for 84] IZ for 85| 4 for 86) — 
0 16 3) 66) 514| 6 for 83| 6 for 84| 2h for 85| 4 for 86 My Ag 
nil, 154} 11 | 4 for 83} 4 for 84) 0 for 85) 0 for 86) ) x) pp 
516 9| 12h) 108)In 1884-5,)5% In 188|5-7, 7% Quarter’y| | 14633 
4 18 0}1044}1003) 5 Jan.8€| 5 July86| 5 Jan.87| 5 July87) 
17 10 0| 23} 4/16 Mar86|134Sept8¢|(7 Mar87)13)Sept87 
512 0 i i:| 5 May8\*5 Nov8é) 5 May87 5*Nov87| 
6 13 3) 12h) 11 | 7 Feb.86) 8 Aug86| 8 Feb.87) 8 Auge :| } 71,880 
5 8 219} 18 |10 Feb 86j10 AugSt|10 Feb.87|!0 AugS7) J ©” 
213 Hi ayoige) Le 1. | 8 Oct.82| 240ct 87! | 5 999 
fase 10 | 7 }10 Apl.84}10 Oct.$4/50/Jan.87) 5 — , 
414 0) 9b! 7§|5 for 83-4] for $4-5|2$for 85-6)2 for 86-7 320,000 
414 6105 |101 | 5 Jan.86| 5 July86| 5 Jan.87| 5 July87| 120,985 
4 18 0} 12§)10%| 7 for 84| 7 for 85| 6 for 86) Pd.Qrtrly 
4 4 6110 |104 | 6 Feb.$6| 6 AugS6| 6 Feb.87| 6 Augs/) 
| -| 654362 
4 9 3#105}/101 | 5 Jan.86| 5 July$6| 5 Jan.87| 5 Jaly87) 
4 12 9105 100 | § May86| 5 Nov86| 5 May87| 5 Nov87, 
417 9% If} 103) 6 July85| 6 July86| 6jJuly87|pd-Qrtrly. 
4 6 8/110 |104 | 5 Feb.86| 5 Aug86| 5 Feb.87| 5 Aug87)) yes'rve 
$18 6)104 \100 | 4 May86| 4 NovS6| 4 May87| 4 Nov87/ + 504992 
4 2 9 146) 13 |6% paid qritrly.—Jan|., April, Jjuly, Oct. [J 
6 6 311} 8%! 5 for 85) 6 for 86) Paid Ha lf-Yearly.|- 
5 9 3 144) 124| 8% for | 1883-4-5 | 7h for 86 5 ApLS7) | | 124, 
5 O 61103 |00 | 5 Jan.86| 5 July86) 5 Jan.87| 5 July87 
417 9107 \102 | 5 Mar86\ 5 Septs6) 5 Mar87) 5 Sep.87) 
7 1 9} 244) 203120 Feb.86|10*Aug86/20 Feb.87 LorAug8:! | 237902 
4 9 S105 100) |... | 44Sep. 86) 4h Mars? 44Sept8/)) 195 
6 11 9} 38 | 34 |19 May86| 5*Nov86\15 May87| 5*Nov.87) °! 
5 6 9 1) 1A} 7*Reb.96| 7 Augse| 7*Feb.87| 7 Auge?) 5°07 
5 5 61d re 7 Feb.87| 7 Aug8/, 
713 0| 4§| 3|1 May86| 2 Nov86) 4 May87 oyNovel 10,440 
713 pee 99 | 6 Mar86| 6 Sept86 6 Mar87| 6 Sept8/) 
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| 
| ae 1 | 
oe 1883 1884. 1885. - | Clos- | | Secretary aoe oe 
& ee a ee am ing | , wuere chiely 
aft | NAME. 2/184 @o¢ bei 4 1 Chairman. | or ADDRESSES. dealt in. 
iv, S| bbe BLS) 2 ecu. | | wes ii eat 
it | oe | sie | § 14218 1886. | | Manager (J/). | | Dales 
oe 1 ee ee ee ee a -_ (a Oe ; 
SHIPS, |(on. | | | | 4 | 
M8 LL ate 113 92 104 68] 7H 43 Henry Flinn. J.R.Montgomery.| Liverpool. spapivrcys a 
| National Steam...) 7 5a} 58) 1LGP (24) Lye 27, D. Kennedy. E.K.Hayward. '21 Water street, Liverpool. Liverpool, Loudon i 
50 | Do 8% pref. ...) 74) Ghp Gf 32) 64) 448 64 | J. G. Langlands, 4. ci 
New Zealand...... doe baad Te 1 2 |J.L.Coster. O.R.Strickland,4/.|138 Leadenhall street, E.C. 
80 | | Nth.of Sct.&Ork. ae ‘| : | | | 
63 Stm. Navgtn.| 29 17) 2g) 2a) 2H 2K 2yq'In rotation. Ch. Merrylees, 4/. Mareschal street, Aberdeen. Aberdeen. 
92 Orient ......0..seeee ) 6k SHv G4 2 be 6} S. Waymouth.|13 Fenchurch avenue, E.C. | London. 
Pacific Steam...... 9p fd] 314, 268) 29}; 263 292 J.G. Robinson. A.M.Saundersijon, M.& S.] Liverpool. Liaw L i 
Palmer’s Shipbld. { Sir C. M. Palmer, M.P. Newcastle ; and 57 Gracechurch Man a, i 
Limited A ...| 30 | 264) 274) 239] 24g} 20 19 | A Pilditch.| street, E.C, Newcastle. 
Do B shares ...| 21 | 17 | 174, 134] 154) 13 ers 
54 Penin. & Oriental} 65 55 | 61 | 53 | 65 | 97 63x |T. Sutherland, M.P. 122 Leadenhall street, E.C. London, ! ! 
' A. M. Bethune. | (ae 
52 Do new (...s.66. 25 | 204} 234) 20} 244; 22 234x (| 
| Royal Mail Steam} 60 | 49 55 | 464) 54 | 39 37 |Eden Colvile. J.M.Lloyd. 18 i street, E.C. | London. read 
43 | Samada Bros:;....| ... gd Md Ig Abin | bee 34 |W. Burrows. W. Best. Poplar, E. London.* wi 
| Shaw, Savill, &e.} ..6 |e Pe) eee | oo .. {C. T. Richie,M.P. G. D, Turner.|34 denhall street, E.C. |London.* 2 | 
29 | State Steamship..| 77 44% 5 | 34] 44) 2? \J. R.Stewart. Matt. Anderson. \Glasgow. \Glasgow. “TH 
0 TyneSteamShipg} 17 | 143} 15 | 13 | 13%) 12 134 Thos.Hedley. R. Welford. M.&S. King street, Newcastle-on-Tyne, |Newcastle ie 
Union Steam Ship} 254) 144/17.) 12. }.17 | 16 164 |Alf. Giles, M.P. E. A. Hart.|11 Leadenhall street, E.C, ‘London. aq | 
Do new ......... 13 | 54 74) 44 8 | 74 | gt? | 
52 Union SteamN-Z.} 14 | 124) 14 LY | 134) 414 12 |W.MacAndrew. W.F.Topping:|18 Walbrook, E.C. and Dunedin, \London.* 
06 | t vy 
West India & Pac.| 24 | 22 | 234, 98] 20}; 19 15g |W. Cliff. \Temple,Lvrpl. ; 117 Leadenhall st. Liverpool,London 
. | | | Samuel Wright, $-§ MZ. rT | 
5 FFEE.)—|-—~ probes rst = —__-_ —____- __— nl ——nteyinonminte 3 
03 ian oes ohh 54 | 40 | 474, 38.1 46, 36 47 |G. Turnbull. H.W.Wimshurst. 2 East India avenue, E.C. \London., ost | 
Borelli Tea.........| «+ ida Anaad e4 . {Wm. Martin. R. Lyell, M.-Dir.|138 Leadenhall street, E.C. London.” ' } 
0g British IndianTea| 3% 24) 44.24) 44) 44 |A. R. Capel. H. Earnshaw:.|Dashwood House, E.C. (London. * a 
| Darjeeling (‘Tea)..| 27 | 22 | 26.) 22.) 25 20 244 |H. Smith. W.Roberts, M.-Dir.|Rochester bui ., Leadenhall st.,;London.* a 
Booars Tea ...... 4 Late dbo Lj | on 9¢ [Sir E. Drummond, _T. Clark,|30 Wood street, B.C. |London, a 
Eastern Assam...) 2) 17 14 df 1) |\Wm. Moran. J. A. Hume. |2 East India avenue, E.C. ,London.* i 
5 Jokai Assam Tea.) ... (0... Fue | Lied « .. (J. B, White. A. Lawrie'& Co.\Sece.] 14 St. Mary Axe, E.C. \London. .__ 
Jorehaut Tea...... | 35 | 28436 | 31:4 38 |. 32 41 |W.C.Fairley. W.Roberts,M.D.|16 George street, Mansion House. |London.* . 
0 Lanka Plantation} 94} 7} 8 | 54] 6 54 |R. P. Harding. Wm. Bois.|8 Old Jewry, B.C, |London, * ‘ 
5 Lebong Tea ...... 12 |..9 | 114d 94] 124) 13} |Sir Jas. Caird. S. Ward.|93 Cannon street; E.C. London. ond 
10 Luckimpore Tea..| 6 | 44) 54, 35) 54) 7 |W.C.Braddon. R Lyell, M.-Dir./138, Leadenhall street, E.C. London.* ryt 
0 Guvah Coffee...... 74) 44 i 14}. 24 34 J.Brown, M.-Dir. J.A. Roberts. 113 Cannon street, E.C. (London.* 
Scottish Assam...) 53) 38) 58) 44) 6 | 54 |Wm. Finlay. J. F. Moffatt.|42 Castle street. \Edinburgh. “e. 
Tambracherry ...| «-- | .s« 4) idl. | vs Rotation. H.Tolputt, Man.-Dir.|32 Great St Helen’s, E.C, London, Ty 
# Upper Assam Tea; 1}, 1z;) HOA, $ F. R. Bullock. Je Connolly.|2 East India avenue, E.C. |London.* 
TELEGRAPH. | | | | ° 
Africn. Dret. Tele- I 
$5 grph 4% debs. | seb boa cee, 99 (John Pinder. H. E, Plank,'8 Great Winchester street, E.C, |London. Sick A 
le Anglo-American,.| 53 | 42 | 443) 30 | 35 264 364 |Rt.Hon.Vis.Monck. T.H.Wells./26 Old Broad street, E.C. ‘London,Liyrp.&e. 
g preferred ..,| 844! 72 | 744, 534) 58 | 46 594 |H. Weaver. Man.-Direc. i 
i Dodeferred ...| 214, 13]15 | 6] 12) 6 134 | | 
3 Brazilian | 4¥....... 138) 93). 118), 98] 114) 10 {2 1} Rt. Hon. Visct. Monck, R.Collett, /7 and 8 Great. Winchester streatl ndon. (Oo: 
Do5%debs. ...| ... | ... ood foe 1044 | | buildings, E.C. ee 
Compag. du Teleg. ec 
Sous Marine,| ... J vee Pcs | cee Poe | oes 2 |Sir J. Goldsmid. S. M’Clare. \2 Throgmorton avenue, E.C. \Londen. zs 
Consol. Telephone} 14 | 4 1 #3'0.L.W.Fitzgerald. C. Curtoys. Telephone Works, Farringdon Fon Ae 
0 Olea: .,..c# pwede 114) 9 Le 93] 123} 10 11 (Joaquin de Mancha. Jas, Scott. |61 Old Broad street, E.C. | London. ; 
Do preference...| 184.17 } 183) 164] 19 | 19 184 | aye 
D Direct Spanish ,..; 7 | 4 5 3H} 3h): 2 (Sir J. Anderson. C.Gerhardi,/.'50 Old Broad street, E.C. London. a 
) Do preference..|. 17 | 144] 16 | 139) 139), 12 10 | | ee 
ae U. aoe 134) 103] 12) 93} 97) 108 9 |John Pender,M.P. J.W.Fuller. 52 Old Broad street, E.C. |London, = 
; Jast.& S.Af.debs. | - 
5 % deb. eben 101 [107 1101 105 hol 10 1034 |John Pender,M.P. Geo. Draper. 66 Old Broad street, E.C. Ta ; ‘ 
Raster ere 125). 103} 124) 11 | 13.) 118) 134 103 J. Pender,M.P..  F. B Hesse, 66 Old Broad street, E.C. (London, &c. 
Do 6 %debents.|112 {106 fi13 [107 Jig {107 1073 | | ; 
, Do 5% subsidy a 
deb. 1900 ».:,|109 |102 107 |101 }.07 |10 1034 | b 
Do 5% debens../107 101 }105 {101 [106 |101 1014 | a 
Eastern j.......0... 11) 108) 12 | 108} 123) 104} 123) 10} |J. Pender,M.P. Geo. Draper,|66 Old Broad street, E.C. London, &. ., °° | 
| Do 5 %deb., 77 | Sir J. Anderson, Man.-Diree,| Se 
: RUE mcr. ics ob ven Bb scilt vas aids 
Dod%debstk| |. | "hos | 9 102 | i 2 
Do 88 pet. ie} 13) 129) 144) 12g} 143) 13 133 | | 
German Union ...| 113). 93] 103 10 | 9 9} [Sir Jas.Anderson. Wm. Payton, 66 Old Broad street, E.C. London. ed 
Great Northern...} 13) 12 | 143) 123] 143) 12 134 |C. F, Tietgen. H. G, Erichsen—|119 Bishopsgate st, Within, B.C. | ados. ke? 
Do 5% 1881. ...}105 |100 106 |100 107 |101 103 | [London Representative.|F..C. C. Nielsen, Lond. Manager,! . ; ae 
Do do 1883 ...| ... Po Puc | ce 4108 [1013]109 |104 | 1053 | Ma 
iat bak oat Pe | Go, ene | “| 
el. Works} 33. | 28 |. 314) 194) 25 | 204) 25 244 Geo. Henderson, W, J. Tyler.|106 Cannon street, E.C. ‘Loni 
Do 44 deb, stk.}108 100 ios’ 100 }106 | 98° 06 03° , ome” Lane MN 
Indo-European ... 34 | 30 | 33 | 30 | 33 | 285) 384) 324]... (Col.J.Holland. W.Andrews,M.-D.] 18 Old Broad street, E.C. don. 4 
eashire,&c....| 13) Li 16) 1 1g J.Thompson. K.MaclIver,S.& M,|38 Faulkuer street, Manchester, — Manchester,“ **' 
Do new shares.| ... | oa oP wh % 0G 
bonden Platino- | | Cea 
razilian..,...) 43 4 4\.3 3. |John Pender, M.P. Wm, Payton. Broad vee seers 
Do 6 % debs. ... 4 a Pacem 2" f 1014 | | rt street, EC, How *y 9 off | 
| , } 
i 
ee mee em 
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MISCELLANEOUS COMPANIES—Continued. 
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638 THE INVESTOR'S MONTHLY MANUAL. _[Dec. 31 e 
be eee NC ca it 1887, 
MISCELLANEOUS COMPANIES—Continued. - 
Et: PRICES OF THE Last yrs|PRICESOF —t™~” a 
5 | CaPIraL. | MonTu. aah ave. yld.| 1887. | Divipenps. 
: —————-§ | . |Investor 
é NAME. | i Amt.) | 2/8 2/3 — at Latest} gg Pit Last Four, a 
: | .| i ice, 6 inoludi €erv, 
4 of Shares. Share.) | = | ci | 8 | 4 Done. |p, Cent. 8 per - rs ai Bonus, Blneeaf 
TELEGRAPH—(Oon.) | Esc’ 4 pica 6-2 ——— 
£ 
a 


National Telephone, L., Ist | | 
3 | 123) 13 | 12g | 4 12 3 13 | 119 6*Feb.86| 6 Aug86| 6*¥eb.87/ 6 Auge7\) 




















































































































pe (desl acto gvesenecs sae 10 | 10 123) 1 
nd preference ... , 10; 5 | 4hi 4 } | @* | ts . 
i “Do Ordinary...........+++ 90,000 7 5 | | rig “* a 4 ; , att siti ; aes 6 Aug86) 6*Feb.87) 6 Aug87|\ 8,714 Ni 
Oriental Telephone, Lim.... 220,000! 1} 21] *| 3| j nil | Ata) 3tt! 5 Mi 86) 34Aug 86) 3}Feb.87| 4 Aug87| ) 
Renter's Telegram, Lim... 10,000) 8. 8 | 84} 8b) 8} 84 87 8 6 atl Sil 0 Apleel O°Oce seltO Acer] Gemtyet| 4.20 
Submarine Telegraph ...... £338,225] Stock |100 |150 {151 |123 {130 | 130° [20 11 Sloon' lis litaMar ell? Sertoclioaheroclis occ 10.866 
Telegraph Construction and) | jMar86|12 Sept86)15}Mar87|12 Septs7| 916 gor | 0 
Maintenance, Limited) 37,350) 12 12 38 A attenita . 
Do 6 % Bonds, 1889 ...... | £150,000} 100 '100 104g 107 102 hioa4) 103" 4 ; 3107 102 eee Feb.87}10*July87, ) r 
; United Telephone, Limited) 80,000, 5 | 5 | 124) 12h) 113)113x 113.16 10 e) 139) 11d Bi an. 86) 6 July86 6 Jan.87| 6 Julys7| | 101334 
Dotan quant? prem. | | é | #| 114) 8 in ’83-4)10 in ’84-5)13 in ’85-6)13 in 86-7) 
1 paid) Sapendandeesesessones i 20,000) 5 : 2; | ” 7 | ¥ = | c j T 
Weir dtelens tidegrapi, | antes) 204 eis rd Ts 63 | 412 9 rs 54) pee v.10 in °84-5/13 in 85-6 Sang U 
Do 5 &% debentures......... | £300,000} 100 100 | 914] 93 | 90 | oli, 91415 9 0 04 eo {0% 1. on es ” 
W.C. of America Telegrph,L| 30,000, 10) 10} 43] 5 48! 5 5° 6 6 ol 5 3 | 3 Fel ee 5 Mar87| 5 Sep. \ 
Do 8 % Debentures ...... £150,000) 100 {100 | 112\114 i110 ie 12 |7 oid 108 | eb.86) 2 AugS6) 2 Feb.87| 4 Aug87!) __ 
Western and ( Ordinary ... 45.181} 15115] 8| 88 8| 81) 82 4 8 Dee.85) 8 Jne.86) 8 Dec.86| 8 Jne. 87 } aT v 
Brazilian Preferred ...| 24.729; 74, 74| 54) 6 Bi} Bi) 6a ve 3 74 13/ per |share, March, 1887 |24*Oct.87 
Tigraph., L | Deferred ...| 24,729 7h) 7h] 2h 28 24} 24 2 als at 13/ per pany Majrch, 1887 | 5*Oct.87 y 
Do6 % debentures, A,1910/ | £200,000; 100 |100 '1064'108 |105 1064, 1072 | 5 - pat ped has a wn 
Do6 %debentures,B.,1910) £250,000} 100 |100 |1034|105 |Lo2 110841 1044 | 6 16 61105 103 | 6 Feb 86' 6 Aug86/ 6 Feb 87| 6 Aug8? 
Western Union Teleg. (U.8.)| | i 6 101 6 Feb 86) 6 Aug 86 6 Feb 87 6 Aug87 
7% lst mt. bldg. bds.by1902 1,373, $1,000) 1024'1194/1224'1194'1224) 120 | hor har 
Tio 6%, string, bas. by 1900) 901|§1,000)100"|1026 104 iil j1024) Lot {2.467 Cee Rel'l @cadakasl S Aooeeibecert omc 1) 9 
W. 1. & Panama Telegph.,L. 88,321; 10 | 10} ld 1 4 18 Z | 6 Mar86, 6 Sept86| 6 Mar87} 6 Septs7| | | 
Do 6% lst pref.(cumulatv.) 34,563, 10 | 10 | 10 | 10 | OF 93 9} nil. 16} Ye} oni | nik nil, nik . 
Do6%2nd pref.(cumulatv. ) 4669 10/10| 7| 7} 54 6 | 54 uo 10 | 84) 6 May86) 8tNov86| 6 May87} 9tNov87| | 977 | \ 
TRAMWAY & OMNIBUS 008. ER ad . 73) 5 nil, | mil nil. nil. 
o-Argentine irams., 40,000 5) 56 yi 104) ga = ~~ pene rein Teepe 
Be 6c tebensure stock...| £66,600] Stook hoo a oa ott Ots) 10t 6 14 5| 104) 74) 9 Apl. 86) 7*Oct. 86|11 Apl.87|12 Oct. 87 T 
Barcelona Tramways, Lim... 10,000} 10 | 10 | 103} 10%) 104! 102. “103 4 - 6/130 |122 | 6 Jan.86) 6 July86) 6 Jan.87| 6 July8?7 } 5,500 A 
Belfast Street Tramways...) 12600, 10} 10 | a1gf-109) 11g, 11g) Mh) 3 4 3| 103) 9% 5 Apl86, 5 Aug86| 7 Apl.87| 5 Aug87| 1,062 | 
Birkenhead Tramways ...... 3,050, 10/10} 14 44 1 3 2 68 9 NE 103) 6} Feb 86, 56 Aug 86) 64Feb.87| 6 Au +44 ” E 
Do 6 % preference .....-... 27,255, 10/10} 2) 2) ail % nil. 14; 4) nil. nil. nil. nilr : I 
Birmnghm.&AstnTrmwys,L 12,000 5 | 61 OE one fiace 7 oy) al 3¢/ 14) nil. | nil, nil, nil } 972 | 
ee atest tical al aadanisacl 8110 Feb.8610 Aug86\10 Feb.87/10 Aug87) 12,941 | 
Bordeaux Tram and{Ord| 25,000 10/10! 9} 9/8 2 83 st 1f 2 §| 114) 4§| 6% for| year en|ded Sept.| 30,1886 | 33,000 I 
Omnibus, Lim. ... | Pri. 10,000 10} 10| 10; 102, rou! sail «cd te} 5 14 3} 10}/ 8) 7 Mar86} 4*Aug86| 6 Mar87 4*Aug87 ] 
Brazilian Street Railway, L.| 49,600, 2| 2 i i} Fi 1 Pre) 418 3 11} 10 | 5 Mar86| § Aug86! 5 Mar87| 5 Augs] 
Bristol Tramways, Limited) 12475} 10 | 20 | 104] 2041 My 1) 14 Oo ag a 5 Apl.86| 33Oct. 86. 24Apl.87/ 2 Nov87} 3,095 
Do BOW 1s sL6Sasisioesn+.sooe seees ae ak a ae ae ohte ial alee Mar86| § Sept86| 5 Mar87| 5 Sept87|) 
Buenos Ayres and Belgrano ; a > 18) 5 0 0 83) 78) 4 Mar86) 5 Septs6| 5 Mar87 5 Septs7 } vm 
anne tates ag 27,500 5 5 | 53 | 5a) 58) 5a, 63161 J = ‘ | | wa pts/ 
o Ist debenture stock...) £160,000)S 0 16 len} 9% ae ee a) eee eee 7 
Calais Tramways, Limited... 14,000 a a we: ee | 4 e $124 3 te | te 6 Janes 6 Julys? } 1,318 
Calcutta Tramways, Lim.... 34,440) 10} 10) 6| 6 6 4) 710 OF 8| 19 3 July86) 34Jan. 86 3}Jan.87 Oh Aus? 1,250 
Pe Carthag.&:HerrSim. Tras, 15,000, 10 | 10 | 104 104 9 | 103] a08'| 8 27 Of nial, 94 Satara) ppl 2 Mar8i| 2408-87) 6,10 
% ‘ ; % debentures ......... 116, 85) j ” ’ 
ey City Buenos Ayres Tram.,L 98°0001 “. s oo 0 | *On oe = : 01014 O74 i! | 5 Angs6 5 Feb si 5 Augss } ait 
+ + Do 6 ho perm. deben. stk. £116,000) Stock 100 1254/1284 125 128 19 5 0 0, 103 84 10 Apl.86'10*Oct 86:10 A 1.87 10* Oct 87 
Pag Dublin United Tramways... 54,871} 10 10 | 108) 10%) 104 10! 4 14 6130 |1223) 6 Dec 85) 6 Ine. 86| 6 Dec 86 6 Jne. 87 } 69,000 
be Edinburgh Stroet Tramwys 30,000) 10 | 10/11 | 11i) dn | 11a a ; 7 s| nie sire 86 44Ang86| 54Feb.87| 54Aug87| 8,853 
4 lasgo » 35, 10 | 9 \1428) 158) = 1 athe | 5 Aug 86 Feb 87| 4 7 
i 4 Hull Street Tramways ...... 7;5001 10 | 81 ‘| 44 ail 158, 158 | 4 19 3| 158) 12810 Feb.86) 8 Ane86 aititee salettaucey| as 
| Imperial Tramways, Lim... 17,7706 | 6 | 3 As tBcolgh corks home 74 | 9 | 3 86) 0 July86) 3 Reb.87| 0 Julys7| 6,312 
ees Leeds Tramways .........+ 10x ; . iL | i il. : valk 
Ps Leicester Teacsongl abs 16,000; 10 | 10 | 10y/¥e 10% 10%, 104 | 5 6 9 11) 813 Sired| @alicesl 6 Ukethl 6 tov a. 
A eo vert 6,000; 10/10) 84) | 83 8h lie G6 Mar86| 4 Sept86) 5 Mar87| 6 Sept87) 10,889 
4 . Liverpool United Tramways | - 4 4116 6 O... |.» 110 Feb86. rl wpAe8s| 363 
ree: and Omnibus ......... 44,500! 10 10 | 843| 9¥6) 839 eb.86'10 Aug86|10 Mar87| 74Aug87) 3,630 
es London General Omnibus, L. "1001 | oot’ St8) Ii) 98 | 6 16 0} | 
net London General Omnibus i.) 504,100 Stock 100 195 209 |190 |200"| 200 | § 28 9 29941105'n>y¥eh 86 12;AnooG|LafFeb 811 14Augss) 1808 
beet London Street Tramways al eae a Sie) 5) 5k Bie}. | 5 p15 /12)Feb 86/123 Aug86|12}Feb 87|114Aug87| 159,685 
Bs London Tram Lim. .. : ; 153/16 | 16 | 5 9 38) +4 7° rs 5 Septs7| 
p PRSezee SRSA a se 5B PE ai aie 
“e © founders’ scrip certs. 12,500) 18 } $14 6 9 154) 134) 6 Feb a ee. 
7 Do 5% debent ae ened eth ok 17 16/17| 19 |} 7 20 & gai! eb 86; 6 Aug86| 6 Feb.87| 6 Aug87 
leche Cheateoett Tees 136,100) Stock |100 119 |112 108 110 109 | 4 4 Onan libs moat 861181617 86 6/8F eb. 87 py eg 7 
a timiauintah | -,600) 20 | 16:foegs| 248 24 | pl.86| 5 Oot. 86 5 Apl.87) 5 Oct. 87) 
3 ie Ma ceclee scseccs "Ra or oe | 243) 24 | 6 11 8! 
os" Do new, 1879, © ss... aera 10 | 10 |153x 164) 154) 164, 168 5 21 9 oO ti 6 Apl.86'12 Oot. 86) 4 Apl.87/14 Oct. 87 
“q = | Nth. Metropolitan T rons 3,772; 10! 74L2Gx} 124) 128) 124) 125 | 5 9| 6 Apl.86)12 Oct. 86) 4 Apl.87/!4 Oct. 87 743 
Gey. +: politanTramwys| 84,700, 10 | 10 | 179 174 = 10 3} 14%) 12) 6 Apl.86) £ : 
ge3t Do new, January, 1888. etn aed } 64 1741 174, 174 | 5 4 3) 2131 17 | OaFeb (12 Oct. 86) 4 Apl.87}14 Oct. 87 
4 Serene yor daa 12000 10 | - 5 at ‘st "Bil 16 | ia 174) 14) mr “| SEAg hs OFF ph 97 6gAng87) | 85,001 
| ottingham & Dist. T | b} 54 53) Sie) 6 7 Bs vee vs Btw yaaa | 
Nottingham & Dist. Trams| 8,000 10/10| 53 6| 5 | 54 5215 9 Of 44 6 | Scheel Sey meee 3hAug87} 1,459 
ways, Lim. 24 10110) 54 6 7/5 9 74, 5 | 3 Feb 86) : 4 
Sheffield Tramways ..... 8.000 4 5t St) 52] nil. 73; 43 “eb 86| 3 Augs6| 3 Feb.87| 3 Augs? ie 
Southampton Tramwa wa) j000| 20/207" 64 63) 6 | 6) 6Fi613 8 rh he 86) 0 Aug86/ 0 Feb 87) 0 Augs]| 5,208 
ee Eee | _ D000 10/10} 9} 9} 83 83 stiles ze 74 - | 4 Feb 86, 4 Aug86) 4 Feb 87| 4 Aug87) 393 
Southport Tramways, tant ioe 2 10} 43 sai 44; 43 4812 @ 6 eit| 4 | 5 Feb 86) 5 Ang86) 5 Feb 87; 5 Augs7) 
Southwk.& Deptfd.Trams,L| 13000) 10 | 2 119) 126) 119, 12k) 14g | 5 3 Ol 124\ 114) 6 Fet + | 2 Feb.87| 0 Augd? 664 
Pe ate eS Sunderland sealatieire ta | 6,000) 10 i 1 44 5 4 44} 4? 6 13 3} 5 4 Feb.86 4 Aug86 6 Feb.87| 6 Aug 87, i 68 
aes Tramways Co. of France,L.| 15,000; 10 10 | a | Ae 3 4d) 4 as 9 a3 a4| asiicd del Andee! cinta? 3 Feb.87)  @ 
biker TramwaysCo.ofGermany,L.| © $9,500, 10 | 10 fF teh ot | Sho 22 6] 6 8 34Feb 96) 0 Aug96) ShFeb.87) 0 Ange) 
rath Tramways Union, Limited) 40000 5 | . tS yq) 134) 18¥5!'5 6 6) 15 13 + | 2hAugs86) 24Feb.87| 2 Augs!) 145 
“4 pas Vale of Clyde Tramways ...| 25,000) 10 | alae 6h 6) 6 By, 5 0 6 63) a ; Marso re wo sa ee sciest| 3 3 
Saree Vienna General Omnibus, L. 16,136) Ide) 12 1) ie) oye! omit, | i #) 8 Jan.$6) 4*July86) 8 Jan.87) 5 July87| 5,41: 
2 de & Wolverhmptn. Tramways,L| "259 5} 5) 23 2 2) a 2 | nee 4} 14) 2hFeb 85) 0 Aug85) 2 Mar86/ nil since 
: ysl) 8,259 10 | 10 4) 43) 3m 4h) ay ig" x ct ae id ih | - 
| + Incl! os leneelta! | 34) 34Feb 86) Fat (t 
nel'udes pay ments for arrelar divi: a 86 2}Aug86) 23Féb 87) 2 Aug87| 
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|| West India& Pan. ls uy 


TRAMWAY Gos! Ty 
|| Anglo- Argentine, 7 











1} Dubhim ..., 06s «09s 104; 734 98) 
Edinburgh Street 14 114) 

|| Glasgow ....sccene. | 17}; 154) 164) 
Hull Street......... 104) 94 
Imperial ...,........ ] | 2 | 
LeQdS 3.2.0 0sxbtasisd 10} 93 
Leicester ......... B. de 7 
Liverpool United nal ‘ 


'| London Street. . 





aw ee 


Dec. 31, 1887. ] 











NAME. {| # ¢ fe" 
|e) & e' 
La m 






TELEGRAPHS-- Con. | 
Natnal. Telephone; 


1st 6% Pref... i a kp 
Do 2nd 6% Pref. sa 
Do Ordinary:i.| « bey . 
Orienth Telephone! a hi 
Reuter’s ....s.00e8s 123) 84) 94) | Th i 
Submarine ......... 1265 (200 }210 150 215 175 1215 


Telegraph Const: 37 } 314 


Do 6 % bonds.. | Li 
United Telephone, 124) 
Do ROW cecevees 


i 





Wst. Afren.Teleg. 
Do 5 Ne debs. . ’ 
Wt. Cst. of Am, T. Bal. 


Do 8 % debs. J..'110 104 1144104, 114} 107 


Westrn. Shaws 8 ons 
Do preferred ...| ... 
Do deferred ...| .., 


Do do B 103 94 1108 | 95 103 |} 
| Wstrn, Unn. T4lst| 
mt. Build, bds,|128 [119 4128 {119 [125 
100 1105 | 


Do 6 % sterling. /108 “see 107 





Do lst pref... 
Do 2nd pref.... at 





Do deben, stock) 120 Ino 120 1105 
Barcelona .......+. 114) 7 10}! 
Belfast Street...... 8}, 123) 8 
Birkenhead ...... 2h | 3} 

Do 6 % prefer.... 8 7¥ 


Birmghm. & Aston| . 





Birmingham ...... 213 13 
Bordeaux Tram.. + 8H 9} 

Do pref. ..4...+«: \y 10 | 
Brazilian Street.. f B} 48h 18) 
Bristol... 2. 4.:v«ons | 9| 6 8}) 

DS WOW Lecisaacs t , ed j sie. 
Buenos Ayres and) 

Belgr. penny 3 , 

Do. Ist debs, . sis 
CalaisTramway... oe | 4 
Calcutta ....ve.b+«s: 13 LOM 114) 


Carthag. & Herr:; 
Do 5 % Debent. 
Cityof Buenos A) 9 


Do 6 %dbn.stk:|/125 | 1109125 {110 125 | 











Do 6 % pref. ... 

Do founders ...| ... 

Do5% debens...{110 {103 |117 {103 115 
Mnochstr. Carriage} 273} 244) 2 

Do new B..,.,.... 188| 16 

Do 1879, C....... 133} 12 
North Mtrpolitan| 18}; 153] 194 

Do NeW ..iiseench ass eve | 15d) 
North Staffordshr} ... |... | 8 
Nottingham... 105 9} 
Provincial ......,.. 104 8} 
Sheffield ............ 6i; 24. 5 | 
Southampton...... 74 7 
South London ...}... |... | ee | 
Southport ......... 123) 4] 14 | 
Southwrk & Dept.) ... |...) 5 | 
Sunderland eitins 54). 27 5. 
Trams. of France| 34) 1 i 
Trms, of Germany| 11 3} 92] 133 
Tramways Union| 4}| 23 4} 
Vale of Clyde ...| 64 6} 

ienna Omnibus| 54 3h 
Wolverhampton..{ 5} 5} 
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MISCELLANEOUS CON AS 


MARKET PRICES IN 
1883. 1884. 








| Lowst. 


125 |R.R. Jackson. 


wpe 


\Maj. Alex. Wood, M.-D. 











VE |A. J. Lambert. 
4 








11¥; i reo, Richardson. 


9% Wi m. Butler. 


5§ jJ ohn Morris. 
23 H W. Maclure, Edwd. Bellamy 


10,7, W. Carte. 
108 | |R. Hutchison. 
13 \Robt. Young. 


\A. J. Lambert. 





* Sir -D. Radcliffe, 
220} \John Pound. 


4 sl 134 183} 16 


London Tramw’y ase 164} 14} 17 | 15: 18} \D. P. Sellar. 


oat c S. Grundy. 


193) 163 204 188 
14} 12) 15 13 iia 118 
204 Geo, Richardson. F. M, Watts. 62 Finsbury pavement, E.C. 


D4 
54 |W. J. C. Wain. 
6+ J.S, Gilpin. 
(Ges, Richardson, 





Hm S2~1 OO i 


114 ee Whittaker, 


ti 
Aww fr wrk Orc: 


eee 


a 


mrt: 
mio 


oo 


Lon R. H. Browne. T. J. Selby.) 


Seca 


_ 
o 
a 


to 
iS 


of | In rotation. 


LD ho eo 


~) 


ea 
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o~— 
tom 


5 i Me Gillie. 
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ee en Oe en nme, 









The Markets 
| | where chiefly 
ADDRESSES, dealt in. 
i i “Dealings Limited 
Ee) eee » 
W.B. ca Queen Victoria street, KC. London, Manchstr 
. A.B. Chalmers.|l4 Austin Friars. 'London. 
is Col. J. Holland. F. J. Griffiths.|24 Old Jewry, E.C. 'London. 
\SirJulian Goldsmid. S8.M.Clare./2 Throgmorton avenue, E C. \London. - 
394 | jSirDs Gooch, M.P. E. Dickens.|38 Old Broad street, E.C. London, Liverpool 


Wm. Shuter,|J/.} 
1064 | 
134 | Js Brand. J. B. Morgan, M.-Dir. \Oxford court, Cannon street, E.C:|London. 


Sir F. J. Goldsmid. R. N. Moir'98 Cannon street, E.C. He ahaa: 
34 | |R. Kendal. 











F. L. Robinson. {98 Cannon street, E.C. London. 
s 
7 | ‘Sir H. Drummond Wolff, M.P. \Crown buildings, Crown court, Ona aaron: 
R. M. Cunningham. | 7 Broad street, 
} 
N.Green, President. A.R.Brewer.|New York. London. / 
[Agents Messrs Morton, Rose,| & Co. ‘London, | 
R. T. Brown.\Dashwood House, 9 New Broad|London,Liverpool 
street, E.C, 
Louis Beehiea Copthall buildings, E.C. ‘London. 
|E.M.Underdown. H.B.T.Pow/ell.] 43 Lothbury, E.C. \London.* 
J.B. Glenn.|7 Poultry, E.C. London, Dublin. 
iP eter Callender. George Lloyd.|Palm Grove, Claughton, Birken-)/Liverpool, London 
head, 
S. Read.\14 Old square, Birmingham. | Birmingham. 
W. Holmden.|107 John Bright street. |Birmingham. 
10 |Lord H, Browne. E.C.S. Hely.|2 Copthall buildings, E.C. London. 
John thetd bs Moorgate street, E.C. London. 
Geo. White.{31 Clare street, Bristol. ee 
J. Anderson.'61 Moorgate street, E.C. inna 
{ 
an Moorgate street, E.C. |London. 
11 Abchurch lane, E.C. |London. 
te te M. Underdown. H. B.T. Pow, ell] 43 Lothbury, B.C. London. 


John Heaton. le Great Winchester st. bldgs.,E.C. ake. 


Wm. Anderson. /31 Sackville street, Dublin, ‘Dublin, London. 
J. E. Piteairn,54 North Bridgest., Edinburgh. ‘Ednbrgh, London, 
John Duncan.|39 Cambridge street, Glasgow. 
|J. W.Maclure. Edward Bellamy.|57 Moorgate street, E.C. [E.C., ‘Hull, London. 
J. W. Alison. aCopthal 
fe|W. T soe W. Wharam, 8. & M.\Trinity chambers, ‘Boar lane, Leeds. Leeds. 
C. Stritton.|27 Belvon street, Leicester. 
J. O’Neil.| Pudsey street, Liverpool. Liverpool.* 
R. T. Kingham, 8.) 
R. T. Kingham.!Dir.] 6 Finsbury aes, E.C. London. 
.. |R.B.Goodyer,M. A.Grierson,S.\9, Grosvenor road, 3.V 
20} |W.R. Bacon. J.B Glenn, S.& M.}7 Poultry, E.C. London.* 
W.H. Andrews. (303 Camberwell New road, S.E, |Londoa. 


|London, Glasgow. 
Ll bldngs., Throgmorton st, London. 


; 
| 


| , | 


i 


J.W. Betteney.|31 Market street, Manchester, “Manchester. 


i 


‘London. 
T. Jervis. a7 aml 68 Cheapside, E.C. ‘London.* 
Gideon Herbert. \Church gate, Nottingham. ‘London. 
7 Poultry, E.C. |London.* 
.|23 Queen Victoria street, E.C. Sheffield. , 
.j7 Poultry, E.C. | London. 
8 Drapers’ gardens, E.C, London. 
rd street, Southport. 'Manchester.* 
T. Jervis.'68 Cheapside, EC, [E.C.|London.* 
J. W. Alison. |4 rec bidgs.. Throgmorton st.,, London.* 
kl Old Jewry chambers, E.C. ‘London. 
14} \Lord R. H. Browne. T.J Selby. 11 Old Jewry chambers, E.C. ‘London 
J, E. Walker.|3 Copthall chambers, E.C ‘London 


R. A. Mair. \40 St Vincent place, Glasgow. ‘Glasgow. 
R, ic a ham.'6 Finsbury square, E.C. i 
elby. [st Old Jewry chambers, & Wolver- london 


hampton. 
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MISCELLANEOUS COMPANIES—Continued. 
‘tts asa Prices OF THE | Last yrs. PR RICE OF, 
CaPITAL. Mont. = Last \dive, yld.; 1887. | DivipEnps. 

e | “ Busi- Investor | ——— a as - ie: 

“NAME. _ Amt. , | ©, 2,2, @ | ness jat Latest] 4 , Last Four. " 
of. ae) of Par. 2 4 | | £ (Done. | Price. 3| 8 it | Rate % per Annum, including Bonus, — = 
peti nites] |S | = | Ais | pein” ALA * Interim. HLastis, 
TRUSTS. | Pe omy | : : _— 

American Investment Trust, | | t ' F 

Limited, 5 % preferred.. | £500,000) Stock | 100 L153! 117 114 11164) 117 |4 6 9121 113 | 5 Mar86 5 Sep.86 § Mar87) 5 Sep. at m 

Do deferred .........+++..++5 £500,000! Stock |100 ie 1114 1085 109), 1095 | 5 20 6|116 |1085) 7 Mar86! 5 Sep. ae 7 Mar87\ 5 Sep. sii} 72,386 | 
Foreign, American, & Gen | | I 

Invest. Trust, L.—Pref.| £750,000) Stock |100 1165 ‘119 Vt SALT 4 119 | 3 16 9)1205)113 | 5 Mar86) 5 Sep.86) 5 Mars 4 Sep,87 

Do deferréd.:................| £750,000! Stock |100 1113511154 1135 1154! 1154 | 5 § 0)1195/112 | 7 Mar86) 5 Sep. 8 7 Mar87\ 5 Sep, sit} 28 804 

Do 4% perpetual deb. stk.) £500,000) Stock | ex 105 1063 102 Osx} 104 | 3 17 pete 100 4 Jue. 86) 4 Dec.86} 4 Jne. 87 4 Dec.87| 
Foreign & Col. Gov. Trust, | | ‘ 

Lined 5% preferred! £1,202,455) Stock | 00 1253! 129 11253) 1274 | 128 319 $129 194 5 Jan.86) 5*July86) 5 Jan. 87 5* Julys7| 

Do deferred ...........00.00. | £1,106,755)§ Stock |100 12841308 1284 1304 | 67 s 13h} 274 9 Jan.86 5+ Fuly96| 9 Jan.$7| 5*Julys; | 238045 
Globe Telegraph and Trust; 178,992; 10 is 58) 58) 5) 53 a | 4 6 5Y| 48 4 uly85! 38J uly86) 23Julys7 

Do 6 & preference ......... 179,177; ~ 10 13411 134) 133) 134] 33 + | 4 10 $ 14 | 113/Paid Jan., pril, July, | Oct, } . 
Govts. Stk.Invest.,L.,5%pf.| £224,720 Stock /100 100 |100 | 99 ‘100 | 100 “is O 1034| 924} 5 Feb.86| 5 Julyso § Feb.87} 5 July87|" 11,045 | 

Do. Deferred ...........+s. £224,720| Stock |100 |1054/1074 105 '1074| 1074 | LO7HNOL | ss - _ 

Do 44% debenture stock! £100,000) Stock |100 074 1084 1074 108 | 1085 | 4 4 6/1084)102 | dajan.s7| ayguiyay| 
Mercantile Investment and | | | an 

General Trust Pref. aa £509,000) Stock |160 hing 1144) hang. 1125) 113 | 4 10 6)1184/1084) 5 Mar $6! 5* Aug 86| 5 5 Mar.87| 5 5*Augs7) 

Do do Deferred .........| £500,000 Stock |100 1:124/416§/1125 1164 1154 | 6 12 6)1184}1004} 8 Mar86 5° Aug 86 $ Mar.87| 5 eb 8,284 

Do 4% Deb. Stock......... | £375,000! Stock |100 | 99 101 | 99 101 | 100 | 4 6 O10R |} 99 ‘ sss 4 Apt 87! 4 Oct. 87 
Municipal Trust, L., ad 4,289) 20)! 20 20 | 2) | 22/20/90) ) 21 |8 6 37 | 20 | ie | 5 Septs7) 

Do Deferred .........+++.. | ~ 4,289) * 20 174) 1817 {74} ATH}. P84 17 ie | 5 Sept87) 
Omnium Securities, L. =“4”| 8,000; 10 |: mg pe 103; 93) 5 Feb.86 5*July86 7 Feb.87| 0 July87 5,083 
Railway Debenture Trust, L 50,000 20 | 10 104) i 104 11| N16 7 11 | 9%| 7 Feb.86) 5*July86) 9 Feb.87| 5*July87 

Do 5% deb,, red. at 10 pm. £1,000,000 4 100 (113 jLi4 jL12 i113 12g} 4 9 S114 Ali 5 Aug86| 5 Feb.87/ 5 Aug87) } 90,906 

Do 44 % debenture stock £250,000 00 100 109 (110 |108¥/116 | 1083} 4 2 3)2115/03 } 44Jan. 86| 4 4h July86 44Jan.87| 44July87 
Railway Investment, L. pref) £1,700,000 Stock O44) 974, 944 97g] 974 | 4 5 0} 074) 924) 4 Apl.86| 34Qct. 86) 444p1.87 S0et 8 

Do deferred.........----.-+- £1/700,000) Stock |100 268/ 309} 264 283) 284 | 0 8 9} 30q! 24 § Oct.85| 4 Apl.86| 4 for 87) 
RaliwaySpnetee Ash} 50,000 10/ 10| 8| 84! 74) J By} 5 0 O 9} 7% 4 Feb.86] 4 July86| 4 Feb.87| 4 Julya7 

6% Bsh. 25,000) 20 | 20 | 25 | 253) ae 25% | 4 14 O 263) 23 | 6 Feb.86/ 6 Aug86| 6 Feb.87| 6 Aug87 
IstScottishAmer-TrastCo,L] £800,000) 100 |100 |185 185 | 4 6 611904176 | 8 May86) 8*Nov86| 8 May87| 8*Novs7| 54,129 
2nd do, a. .chikesarasvene>o= £400,000 100 }100 1186 “4 Re beg 187} 4 7 3/1964 179 8}Mar 86 84Sep. 86 8}Mar87 84Se 87 62°347 
neecte taki tues. | Sesto lies Nz N75 N2gt 1744) WTAE | 4 6 S/1774NG5 | ThJan-86) 74Fuly86) 74Jan.87 rulys| 48,138 

u e Cables’ irust.. l 4 1 g 7 st. 87 
en Ts eerinas 00 | 944 | , 4 100 | 91 | 6 Apl.86! 6 Oot. 86] 3 ApL87| 6 Oct. 37, 

Invest. Trust, Lim.,pref) £250,000! Stock |100 |1064/1073) 1064) 1064) 1063 | 4 14 O}1133)1049 ; 

Do Deferred ....... vesneees | £250,000 Stock |T00 hOB, 1059/1038 | 03} oat 4 4 g 1104 t08" = oe 

Do 4% Perp. Deb. Stock.) £250,000 i 1100) L004 99 100x| 1003 | 4 Y 6)1004| 99 4 Dec.87} 

rr. ea ance nee — idulcenalah 
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‘ « aft io ne ee aah, 4, “ae ; ¥ ae 
ON tcacepeene iene sicendnetiomrbenn ei itihiboneibe ipsa pet thee Ae gap oe 
. » 5 oa g oh : Lbs ; te aut 
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Do ae OS SRR ARES 
Do preference 6% ......... 
Bristol and South Wales; 


Railway Wagon, Lim. . “| 
British Wagon, Limited ...| 
Do 


POP eee COP aw wet tee e ree eweereeerl 


Do 5th issue 
Lincoln Wagon & Engine,L,| 
Metrop. Railway Carriage 

and Wagon, Limited.. | 
Midland Rai Car. & Wagon 

Do 6%: ference [Lim, 
North Central see or | 

therham) .. ; | 

Do 2nd issue 


Do 4th issue ... 
OldburyRy.Car. &Wen. Co. i] 
Do. prefereace shares...... 
ae Rolling Stock..... 
Do 64 pref., eichccsbibie 
ref. , irredeemable| 
Seottiake 


yaggon, _— 
Do new, 


Swansea Wagon Lim. (ord. 1 
Do 10 % preference 
Union Rolling Stock, Lim.. 
Do Preference 6 % ......... | 
United States Rolling Stock 
(Ist and 2nd issues) . 
Do 6 % debentures......... ‘| 
Do, 6% Real Estate bds.,’95) 
Yorkshire Rail. Wag. aie A| 
Do 3rd i oe B 
Do Seema ©. ncntaese:222:----- 


eee eee eee weeeer! 








eeeretaweeeerer 
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QTHER COMPANIES ——__—__——— 


rdeen. Commercial .. vo] 
Abed Be a 
Aerated Bread, Limited ... 
Agricultural Hall, Limited 
Aluminium L.,“A” share 
Anglo - American B 

Light Limited............ 









a RRs anes nanronvenomnnn ce, 


teh foo 














3,000 | 94 93! 9} mi | 18) 9 5 Nov84| nilsince|  .. 
10,000 1c | 10 | 6 | 67) 6) 6 6} 1314 6 10} 6/5 Feb.86| 5*Au nm} oe 
| 10 | : i g 86) § Feb.87) 0*Aug87 
10000 10 | 4) 13) ror, at tt) gdb | 5 74 3} 34) 18) 5 Beb.86} St Augs6) 5 Feb.87 0*Aug87| | 92,170 | 
| 10 | 10 104) 4) 9 10 103 | ¢ O @ lls; 92) 6 Feb.86) 6 Augss 6 Feb.87} 6 Aug8?7 | 
$3,000/ 10| 3/ 4g] 43! 43) az} 4g lezy ol 4 1752 | 
, 2] Sai 48 B| 44/10 Feb.86| 8fAug 86/10 Feb.87)10 AugS7| 17,752 
roe 20 | 10 | 10 104) 9 10 | 10°16 O 6 103} 93) 6 Feb.s6) 6 Aug.86| 6 Feb.87| 6 Augs? | 
F000} | 8 ait] Of] Sd Sta) SE] 4 6 Sk) 491 6 Feb.86] 6 Augs6] 6 Feb 87| 6 Aug87| |} 9,582 | 
09 8541 20 | 3, 2ye 33 a 2x0} ye] 7 7 9 2) 21) 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87 | 
16250/ 10/0) appl ga Sel ah | 22? ©) 54) 3.13 Mar86| 3 Sep.86) 3 Mar87| 0 Sep.87}\ 49 169 | 
12,500! 90 | a 3 KY ot 14} 18/5 O G 2} 14) 3 Mar86| 3 Sep.86| 3 MarS7} 0 Sep.s7}f | 
) 3) 3) 88 2k 8) Mh) G OO BA) 28) 7 Mar 85) 5tAug85) 6 Mard6| 6 Maré7| 3,000 | 
30,000 10, 5| 44) 44) 44) 43) 48)6 27 © Bal By 5*Feb.861 5 A ‘ | 
| 4 |. $9 ug86| 5*Feb.87/ 5 Aug87| 100,000 
tooo) 20) 10) 4) 8) 4) 51 8 TsO ol Bi} 3) 0*Mard6] 4 Sep.86] O*Mar87 £ Sop. 83) 6857 
Y fords B aia Ba Ae on 4) 6 Mar86) 6 Sep.86) 6 Mar87| 6 Sep.87 
Sonal = ee ie 154) Ma 154) 144} 7:17 6) 154 14 | 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87| | 
2399) 201 8| 48\ Bil 4g) cal 4214 % 4 18,{ 1a} 6 Feb.86) 6 Aug86) 6 Feb.87] 6 Aug87| | 19.595 
2453; 20/ 4| 29! 31) os| stl of | 2 72 6] Sf) Sis) 6 Feb.86) 6 Augs6) 6 Feb.87| 6 Aug87| [7 
15000 4! 4! “h} Yr! i] at 1} 713 5 3a) 144) 6 Feb.86} 6 Aug86! 6 Feb.87| 6 Aug87 | 
15,0001 41 4) 4) Mb de qil a2] MS | EY] 4/0 Feb.86) 0 Augs6| 0 Feb.87| 0 Augs7) | 3423 | 
7000 10/10! 5 | 54 44) 1} 5 nil. 24} | 6 for 83 16 for 1384) Oforl$35| Ofor1886/ J Debit. | 
7918| 10 | 10 | 10 ot 5 108 6 O © 5} 44} 2 Jan. 86} 2hJuly86] 3 Jan.87| 3 July87 
2082] 10| 4} 43.) 1” 6 O © 104) 94/6 Jan.86| 6 July86} 6 Jan.87/ 6 July87}; 2,692 
18,000! 10} 10/102, 104 10d! 4 5 6 D ... 6 Jan.86} 6 July86/ 6 Jan.87| 6 July87 
180001 10 | 4) Sel 38 i 104 10} 419 3} 11 |) 93) 54San.86) 5jJuly86| 5 Jan.$7| 5 July87 } 11,730 
97725; Oba $d Sh | tient ida 34) Shan. 86} 5pJuly86) 5 Jan. 8;| 5 Julysi/}  * 
2,000, 10/10|4.. eI 1 nil, te 0 ee 0 Sep.83/ 0 Sep _ 0 Sep. 85/4 8.734 || 
7,000] 20151 xh 7a) 9 | jal Rb SE gl 3 0 Bep.82| 0 Sep.83| 0 Sep.84| 0 Sep.85)) 97 
1,250, 20 | 20 | 204 21} 20} o9'] 20 | 59> “bo: ‘éy)12 eb. sol12 Aug86|12 Feb r 2 svee 1 19,869 || 
: erga oe | 204 |5 17 6) 2hg “Tr 6 Aug&6| 6 Feb.87| 6 Aug8?7| } 
PR 1a hey no hon on Oi Ok | nil. 14} she 3* Aug 84} nil since os 
£250,000 ‘100 110131103 | |, 99 | 97 16 2 S107 7 6 Jan.86| 6 July86} 6 Jan.87| 6 July87) «- 
$000 "10 101 94-8 5 1014) 1024 | 5 18 3107 |t00 6 Sep.86] 6 Mar.87| 6 Sep.87} | 
7000 10 51 3il 38 a i ae G11 §| 8}! 73) 5 Feb.86} 4}Aug86| 54Feb.87| 5 Aug8? | 
ooo, 10) 1) § wv) Bl oy 75. 3] Ml Bil 5 Feb.86} 444ngs6) seb. 87] 5 Angs7 5,695 | 
bead ahaha 28] © 2S 1829 fs| 5 Feb.86| 4,Aug86| 54Feb.87| 5 Aug37 | 
20,000: 6 | 4 48x... |. | 4p] — oll ! 
15,000) “ah | | aa 23, on of |<; | 53] 344/10 Apl.84|10 Oct. 84/10 Apl.85/10 Oct.85) = | 
115,519) prey | 5} Sat) 4g 3 Pt nil. 23) 2 |1}0 Nov84) 5 May85inil. 1885 nil, 1886. 5 500 | 
"5500! 10 | 10 | TP | SR 4b) METH 18 | 8) 5H ‘i 10 Nov84}124*Nv85/173¢Nv 86|22;+Nv87| 3; - 
Bases 5 6 | ai 43 38 “il "Be te vo | eee [L2 Mar8i}12 Mar82}10 Mar83/10 MarS4 1,827 
3 | > } id} 931 % ad o* see 
25,370! : bon si St 2 3 . 43 sh 0 Feb.85|.0 Aug85 2 Feb.86| nil. since} © «+ 
13000! 10/10! | cht t 45 © Feb.85| 0 Aug85| 2 Feb.86) nil. since 
A WT can 7 8 2 896 
¥ 10 % to! Jan., 85 ' nil. sinee 0+ 
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MISCELLANEOUS COMPANIES—Continued. 
— — Market PRicks IN =f 
- | The Markets 
1883. 1884. 1885, he | Secretary, | | an chiefly 
NAME. 2 hes 3 ice | Chairman. or | ADDRESSES. | dealt in, 
ee tS | = Me | | Manager (12). | * DealingsLimited 
lm | A)m lA | 3 | 1886. | Poy 7 | 
mm chee ee feiaaomgen cep eam 
merican Invest. 
Trust 5 %...... 114 | 117 \107 [1224114 | 1194 |Lord E. Cecil. C. M. Rose.|3 Throgmorton avenue, E,C. \Londea. 
Do deferred ...|114 /103 J112- |L04 }212 {101/]114 (1064) 1124 
¥.Am. — Pref. .. fla 116 }1074)1214! 1144 {Lord E. Cedil. C. M. Rose,'3 Throgmorton avenue, E.C. London. 
Do deferred ...| ... ve PLOd 103 954 Li74| 1154 
Do 4% ep de io. 101 | | 
For. &C. a Lond 
preferred . 118 1112 124 LIT 9124 113 122 (|Lord E. Cecil. C. M. Rose.|3. Throgmorton avenue, E.C. pai ou. 
Do deferred .../120 {112 [124 {112 [123 (113 [133 }120 | 129 1 os 
GlobeTel. & Trust} ... |... | ... I! ody Bde bt John Pender, Ww. Payton. W inchester House, E.C. 
| Do6 A pref. 4) of Pe adi | is | 2 06 r § ’ 
Gov.Stock Invest.| 86 | 78 | 86 | 78°] 834) 80 }1004 ot F, Bennoch. A. W. Ray, M.'52 Queen Victoria street, E.C. Londoa.*. 
Do deferred .,.| ... Ste we ST aa bia 
Do 44 % deb. . tT a ne 108 106 
MercantileInvest- 
ment ©.i.......| 0. EB Behe. ‘91a Lig}ii2 1154 {Viscount Monck, J. W. Brett. jGaseham House, E.C. London. 
Do deferred ...| ... we [ov | see [1194102 | 1175 
Do deb. stock...) ... J vee Poses | see Pose | see Bocce Pies Pears | . U ts 
Mente Trust} 31 | 24 | 31 | 213 33 Ch. E. Lewis, M.P. Geo. Parker.'20 Buckiersbury, E.C. London. 
Do deferred ...| ... lB epic L098 dad Si dd. | 
OmniumSecuriti’s!) 9 | 6} 74 74} 10 |F. Bennoch. A. W. Ray, Af. .|52 Queen Victoria street, E.C. ndon, * 
Railway Deb. Trst 123! 113) 123: 104) 7 10 |S. Laing,M.P. W. B. Morris,/4 Bank buildings, Lothbury, E.C./london. 
Do 5% debens.}112 |107 [113 107 PLL {100 Lil | Man. -Dir., F. Pavy.| 
Do 4} % debens.|105 99 }105 100 }104.; 92-1108 102 | 105x | 
Railway Invest... oe | A 100°| 964] 97 | 914] 96 | 894) 934 [E. H. Palmer. Walter Lean.|4 Lothbury, E.C. (Glasgow, Raabe, 
Do deferred ...| 395) 31 334| 203] 258) 16 814) 188 284 |, London. 
Rail. Share Trust| 114) 94) 10 8 | 5 9 | IS. Laing, M.P.  W. B. Morris. | Bank, buildings, Lothbury, E.C. io 
Do 6%...) 254} 23 | 25k) 19 | 23h) 17-4 25 | 04s | Man. -Dir., F. Pavy, 8. 
Soott: Am. Trust|166 155 [168 (155-11814)170 | 181 John Guild. | Robert Fleming, 4 Royal Exchange place, Dundee. Ss ¥ 
Qnd do ......... 166 iss 170 159 [L71L (157487 |159 | 187 | 
Srd do... 156 1489]1604 142 175 |1594) 1744 
Sub. Cables’ Trust/112 |102 [107 | 97 1044) 98 }110 | 98 J. Pinder. Lewis Wells.|66 Old Broad street, E.C, Loddon, 
U.S.& S.Americ’n | 
Invest: Trust| ... | Visc. Monck. J. W. Brett.(Gresham House, E.C. 
Do deferred ...| ... | | 
Do 4% perp.deb | | 
WAGON 008. | | | 
Ashbury Carriage| 34 | 254] 253! 16 | 17 |Robert Phillips. |W. Charton,|Ashton road,Openshaw, Manchestr/ Manchester. * 
Birminghm Wagn| 10 9}/ 63] 108 84] 103, 98] 9} oe Pickard. Smethwick, near Birmingham.  |Birmingham. 
} Edmd. Fowler, Man.-Dir. 
Do 2nd ixsue 37 4 1) 3h 3 3} | W. Jefferies, Sec. 
Do pref, 6% ...| 11 li 104} 114° 1 lls 
Brist’l&Sth Wales! : 
Rail. Wagon| 74) 7} } 4,7,'Henry B.O.Savile. John Curtis.|Exchange buildings, Bristol. ristol, Cardiff. 
British Wagon ...| 103 10° 9,,\F. L. Harrop. Henry Hart.\College chambers, Rotherham, Sheffield. 
DD biieucd..i 53 53) Bye | Yorkshire. 
Do Aiiéaud..i 3 3} 
GloucesterWagon| 84 64, i flowy Wright. H.T.Simpson. |Bristol road, Gloucester. Birmingham. 
Do 5th issue ...; 44 28 22! Isaac Slater, M. 
Lincoln Wagon...) 5}; 54! 34 H. Newsum. Wm. Watsen. City chambers, High st., Lincoln. |Sheffield.* 
Metropol. RailCar 8} 8 | 57,/Jas. Watson, F. S. Taylor. Saltley Works, Birmingham. Birminghain. 
{ } 
oe ode Car.| 8 | 74) 53} 5 |C.P,Williams. Edward Jackson.|Lander street, Birmingham. 'Birming. Sheffield 
6 % pref. ? lh} wnat te 
North Central | 201 204| ne 16 ua Geo,W.Chambers, Edwin Ball, |Howard street, Rotherham, Shetiet 
Do 2nd issue ... e 18, 16}, 145 128 | | 
Do 3rd issue .. | 8 83) 
Do 4th issue ...| 4 4} 2h 
prea Ry. Car:Co| 24) 24) of John Underhill. H. Wheeler. (Oldbury Works, near Birmingham, Birmingham. 
reference...| 43, 5} 5} 3 [Man. Dir. and Sec. | 
Rallway Holl Sti oe hale F 6B 6); 43 5 Samuel Loveridge | Wolverhampton. Birmingham.* 
Do 6 6 x pre pref. |. + 108} 93) 11 | 104 10} John Underhill. | 
‘ woe & 4 
Soottish eo 10 104! 104 a Rt. Hn, Sir Jas. Falshaw. '5 St Andrew square, Edinburgh. ledintvargh 
Do new shares| 3%) cn | 4 J. H. H. Horsfield. 
Swansea Wagon 1) fees R. D. Burnie. Swansea. Swansea, Bristol, * 
Do 10% p be ee Pc S. Z. Lloyd, Man. -Dir. 
nion Rolling ...| ... Hast Bipsehss § ait R, Chamberlain. H. S. Smith./37 Bennett’s hill, Birmingham. Birmingham.” 
Do pref.’.........) | aah B wed his 21 
U.S. Rolling Stck. | 
(lst & 2nd iss.) 184) 134} 14}! 5] 144 JM. Douglas, D.Cornfoot, Agent Allhallows chambers, Lombard|London.~ - 
Do 6 % debs. .../107 |102 1106 | 99 [102 | 91 106 street, E.C. 
_ Do 6% bonds ...| ... AGT Yad Bed | ‘ses 106 
Yorkshire Wgn.A} 10 10 94} Sd] 84 83 |Hy. Robinson. W. H. Saville} Barstow sq., Wakefield. Sheffield, Leeds. * 
Do 3rd issue 5 5 44; 3 3? : 
Do © ivtacd..i 3 vs 8 1 
OTHER 008 | | . 
AberdeenCommer} ... ti} 4 44%\In rotation. J. Sangster.|Aberdeen. Aberdeen, 
Aberdeen Lime 7 23 |In rotation. A. Baxter, M.| Aberdeen. Aberdeen. 
Aerated Bread 14 4} J. Childs, T. Morris. |2 Whitecross street, E.C. London. * 
Agricultural Hall] 23 | 22 .. |R. Leeds. R, Venner.|Agricultural Hall, Talingion,N London.* 
uminium, ZT. ...) ... si 4 G. H. Clarkson.\115 Cannon street, E 
An > aane Sip 6 23 saa Thurlow. E. Garcke.' Belvedere road, Secale S-E. 'London, 
t 
Argentine ugar! ... ar 5h} 2 if \E. Ettinger. G. R. Hutchinson.'1 Queen Victoria street, E.C. Pa. 
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Dec. 31, 1887. | THE IN VESTOR’ § MONTHLY MANUAL. 
SISUELEAREES COMPANIES—Continued. 
ie vs ee ee | Secretary, | The Markets 
“ah 0. at aa ie hale» di or ADDRESSES en 
NAME, “ ie 3 Chairman. ’ |_ dealt in. | 
= 3 | s 3 5 2 | . 4 Manager (1). | 
a Ridimi spa] | ~--—t- 
aon el Pa Lkceiiode 
OTHER OOMP. (PAINT NIE 8 ; | be ‘Sir ir E. C.Guinness, C. Theobald.|8 Birchin lane, B.C, 
Do 6 % pref...... | es : bes | bin ie 4 
Do 5% deb,...! ... Be ci ‘ | eEiteeg | 
j } | x 
tt&Co.,Dubn| 6} 5] 5%) 4] 48 344) 4 P. Reid. E. J. Hudson.|14 Henry street, Dublin, Dublia. 
araptebeCe, Belfet! of 38 si 5h}. a : rH 5 st \Sir J. Arnott. D, S. McMillan.|10 Bridge street; Belfast. Dublin, Belfast. 
Asa Lees & Co. . | 122 112 [155 '1214]153 '1073}140 12s 124 Oldham. Oldham, Rehdle.* 


| Assam Railway &| 






























































| 
Trad, ,L.—pri| jd! ...] 93) GH 7) 49) 6 54 |G. W. Medley. J. G. Appell.|| Tokenhouse buildings, Lothbury.|Londom 
tl Do cele Bi 1 24a aL He 
Do.6 % debs. «..) ... be Peeve d on OBA 
Aylesbury Dairy ii lal Yow 1k § (Col. Talbot. Henry Whelan. St Petersburg sloon ayswater. 
B. Morris & Sons} ... | ... J. | ae | OF 4 OF) 8} |L, Morris. C. W. Stansfield. |Mansell street, Aldgate, E. Lendon. 
Bahia Sugar ...... LT [tog] 6 184) 74] 88} 6}x(SirF.R.Pollock. E,F.Johnston. 9 New Broad street, E.C.. ‘London. * 
Barnagore Jute.. 94) 64 83 154). 54) 4 54 5 iF. Richardson. Wm. Horsley. 28 Fenehurch street, E.C, London.* « 
Barrett’sBrewery| ... |. | -.. | i Peed onthe § 7 |G. F. Wells. E. S$. Criek.|87_ Wandsworth road, 8. W. n 
BirkenhdBrewery. 64 5} 53) 5] 68) 53} Sah. 5x iG. E. Holt. J. Gallienne. [Ovial chambers, Water st., L'pool.|Liverpool. p 
BirmingExchange) 34 | 32 | 33 | 31 | 32 | 30} 33 | 30] 31 Jaines Watson. G. Beech. '9 Temple row, Birmingham. Birmingham.’ 
Birming New Mill) 1g, 1] 13 1} 13 i § John Brooks. _ Robert Hyde. Reeeeee s st. West, Birmingham. 
Birm. Small Arms) 9 | 34} 94) 5a] 304) 19] 41 374 J. D. Goodman. Hubert Wallis.|Armouryrd.,SmallHeath Reghe 
— pooh Fler»: |129 [117 [130 |117 [1284 tot me ae oa (EL. C. McCrea, RR. Handley. ‘Talbot square, Black pool, |Manchester.* 
ardens| eR Serl, 34) 
Bodega, Limited| “a 29 43) 23 31. 3} 2} 'E. Wolseley, Thos.Ogden. 14,16,& 18 Bethnall green road, E.C.\London, &e, 
Bradbury & Co.| 64 52] 6 | Sym] 64) 444) 5 3 |E. Hall. T. Walmsley, Oldham, idham, 
Brighton, Aqnar. 3h 1? 23! 2 a 3 r va \ H, Cox, J. Wilkinson. ‘Brighton. 
© Pr Obsscsansiel by ai Pb osok wetted 4 
Brighton titel. i eek saeiecon ve foe fee (Wim. Sharp. A. D, Hook. (Grand Hotel, Brighton. London." 
Bristol Coll. Hotel} ... 5a] 441 54) 33] 44 4 |Maj. C. Castle C. Ware.|38 College green, Bristol, Bristol.* 
Brooke,Simpson & | 
Spiller, A ves} nus | nee Pons 0a Roa hall 43 4% |E. Brooke. G. x Smith.|10 New Broad street, E.C. 
Brown Davis...... | 23 1a) 23) 2| 1} 1} |Robt. Davis. R. F. Davis.|1 and 2 Little Love lane, E.C. \London. 
Broxburn Oil......| 31 | 263] 283) 233] 27 258 224 |R. Bell. J. N, King. 28 Royal Exchange square,Glasgw. Clase, Edinburgh 
— Mond...) 32 | 235 26 | 143) 28 a 7, % Crosfield. T. H. Forgan.|Winnington, near Northwich. Liverpool. 
hesbenetanacse a one Eveeh 78). 7 dx! 
Do 7% pref....... 931 $8 2p 134 144) 13 } 14 | 
DQeen.s> eat taco (hey ' es ‘ip poe spe) 83) 8 ef 
Bryant and May}... |... 9... |... | 194) 20 16g |W. Bryant. W. Larkeet./Fairfield Works, Bow, E. London, 
Bryant, Powis...| ... 1 wea de cab ibe .. |W. Bryant. L. Howell.|101 Leadenhall street, E.C. 
B. Ayres Har Trst| iF sy: he ecel vep- eel Ha feerterakondee and River Pjjate Bank. 
Burnley Paper ...{ .... |. few | 431 4 44 J. S. Grimshaw. J. Hacking. ¥ ‘ 
Burntisland Oil ..| ... |... 223) 154) 18g 158,117.) 15% J. Waddell. W.N. Grainger, 804 Princes street, Edinburgh. Edinburgh, 
CatalinagWareh’s| ... |... J... | . bass [naente-shenties and River Pjjate 
Cannock & Co | P| an. 3], 34 3¢ M. J. Clery. Wm. Walsh.) 138 George street, Limerick, (Dublin. 
C. Davidson ......! ... wf 3h) 1 1}4} 1 2 1#3J. Davidson. W. E. Grassick. “MugieMossP. Ww orks, Aberdeen/A berdeen. 
Ceara Har. Corp.) ... se Eide: fea A Een we ae H. Harris. T. H. Evans. St. Geor e's House, Eastcheap. ; 
Cheshire Salt..,... | 103} 84) 104, 10)} 82x 105 89 (C O. Kay. J. Mosley.| Winsford, Cheshire. Liverpool.* 
City of Lon, Bwry| | | 
6% pref ...... | §2,| 41 | 45 | 41 | 46 | 42 7 50 | 4 46 AW. Young, M.P. E.J.Shoema|ch.] 89 Upper Thames street, E.C.London.* 
C.ofLon. R, Prop.) 18 | 15 | 17 | 154)17 17 | 16} 16 xR. R. Carew. W. A. Godwin. 16 Mark lane, E.C, London. 
BBW, ge areps | 10} 8} 10 | 10 | 10 - x) 
CityofSantosImp| .... | ... wis | sag 2H [D. M. Fox. A. W. Hillier.136 Gresham House, E.C. London, 
City Offices ...,.. 11g) 95 104, 104) 9}! 7 Sir T. Dakin. J. Strike,|Palmerston buildings, E.C, London. 
Do 45 % mort...,101 | 97 [101 | 98 }100 | 95 103.| 9 995 | 
Clifton Hotel,..... | wo] ore f 6} 4oh SR SH 4 | 3¢ |H. C. W. Miles. W. Tribe. Albion cham Bristol. |Bristol.* 
CliftonSuspension} 83) 74) 8} 74) 88} 8 74 \Jas. Ford. H. G. Marshall. 26 Broad street, Bristol. | Bristol.* 

;| Clippen’s Oil ...... | 19 | 13 | 174, 144) 154) 123) 133! 9: W.Mackinnon. JamesArmour.|27 Royal Ex. square, Glasgow. Spe. came 
Colonial ............ 23; 13) 23) 1H. ontit is \Rt. Hn. E. P.Bouverie.B. Brown, |16 Leadenhall s street, E.C, on. 
Compagnie desAs | | 

phaleadetrsae 33} 2 65, 23 8 ll} 8 a oe Steven. J. H. Webster|4l Coleman street, E.C. Landets" 
54.| 43 |] 53 | 33 | 38 | 19 | 264) 17 Major A. G. . 
Crystal Pales{ $} 55) 43 | 53 38 4) 8 | 4 ae up. W- Gardiner, Crystal Palace, Sydenham, S.E. {London. 
Do6%X1st db. sk.’ 125 \115 150 {118 [125 |1094)1194110 
Do 6% 2nddb.sk.! FON id elgg aR? | | 
Do 6% 3rd db, ak.| . ah Uh san th de BO cel 444 | 
Culter Paper ....,. Live oad set ER 38 "3g |A. Davidson. J. L. Geddes, Aberdeen. berdeen. 
|| Dalgety tea Co, | 54, 3} 53 7 6} |F.G, Dalgety. T. B. Fisher, S. 
{ Deal +e rp vss | exe [LOZ | 99 [106 | 991106 E. T. Doxat & J. S. even 52 Lombard street, E.C. | 
ir 5 L cent Ge sa: hate 
Dalmeny Oil ...... e as 363) 184] 21 | 163) 234) 18 23 G. Roberts. J. Jones.| ‘Dalmeny, Edinburgh. Edinburgh. 
Daniell &Sonsi%pé. Bi we | vee | + |. J. Gurdon-Rebow, ‘Cantle rewery, Colchester. 
W.J. Pointing, 
Do ordinary .. I: 

Davy Brothers ...| 23) 19% 243 19 214 204 =a 16 164 |David Dav Robert Snow.|Sheffield. * 
cme ert 5 | 3h 5 a : iG. F. Routledge. T. E. Dovesi20 Caanen street, E.C. Eaiebargh, - 
dineicenans 173, 14 168 14 15) 133 4135 E, J. Dudgeon.}/12 Torphichen street, Edinburgh. Edi 
Dublin(s? uth)City "3h 3 si | "3 38. Joseph T, Pim, A. A. Davia. \Fade aeaah Dublin. Dublin.” inns 

Dunville & Co .,.| 27 7% 253] 27 | 264)... / . 3 08 297% RK. G. Dunville. James Dunlop. Royal Irish Distilleries, Belfast. ast. 
. C: Powder ...| ... ae | scsi aes (Riis 6 5a |Cpt.A.W.Money. R.M. Norton. 11 Queen Victoria street, E.C.\ London. 
Edin. Rail, Access! 114! 9] 103|10,%1 103} 9} 9 74 ‘Robert Hunter, A.T,Niven.|122 George street, Edinburgh. § /Edinburgh.* 
Dopreference,A} $4) 73] 9 83) 7 83 | | 
Edin. Cemetery... 2 Qhi 234] 2 3} 23% 245 J. T.Mowbray. re ee Edinburgh. Edinburgh.* 
Edin. 8. Cemetery! 13) li 14 13) lyst 143 144 |James Lindsa er. 37 George street, Edinburgh. Edinburgh. * 
W.Cemetery! 29) 23° 2.3, 2 2 g! 144 Walter Malcolm. J, * MathtvonlEdieboteke \Edinburgh,* 
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ie { = 
| MISCELLANEOUS COMPANIES—Gontinued. 
. Prices oF THE ‘Last yrs. PRICESOF a. 
| Capital. | "Mane: oan \divs, yld.| 1387. | DAVIDENDS. . 
; i- Race it Last Four. Resrvy, & 
NAME. Number Amt. ness : Indi % per Annum, Including Bonni lMon ah 
J of 3 | * Interim. Last Diy, 
eee Le + 
J OTHER OOMPANTES.— (on. | | | | | 
i Egyptian Cigare 1}! i. bes ooo | vee vas 
iS . Wovemamnimemeces, La) 3 Seeee 36 25 for i886.Jly*& Keb 20 Feb.87}10 Juiy87} e070 
ft Eley Brothers, Limited ..... 3) ys) 4 Mar 82) 2 Mar83| 2 Mar84 nil since, \12309 db 
lish & Australn.Copper,L 44 4 {10 for 84./10 for 85.10 for 86. 5*Nov87) __., 
ae agg wae tie VES, Won 7 Oct. 82) 24 for 83) 5 a 84 | 6 re id 819 
’ F : s mited...... ** ms eee Pe 1a} §) is Ls ‘10 or 86 ug8 | 2,265 
Rorder and Co., L. j.......s04 4 18) Soe pe 144! 123| 6 Jan.86| 5 July86) 5 Jan.87| 5 July87) 41,955 
; Fore Street Warehouse, Lim. 34 (13 | 135) 1B) S 3 2 = 8hJan.86| 74July86 10 Jan 87 7eJuly87; 15,316 
Li 15 | 14 | 144) 145) 6 7 4 "ee 5 
Foster, Porter, and Co.,Lim / 64) 64/610 9)... |... | 3*Feb86) 7 Aug86 3*Feb.87) 5 Aug$7| 23.279 
. Frederick Braby& Co., Lim. mee | ieee ac 7 feb.86| 7 Aug86| 7 Feb.87| 7 Aug87| jf ™ 
Do7 % preference shares. 13 10} rr tf 6 1 a is} 7 é 10for 1884 12for 1885) 7 for 86) 15,429 
G. Kynoch &0o.,L. Pref.Shs. 4 6 5} sf 6 619 v0 6 Bh 1 a a 110 July83| 6,684 
General Assets Purchase, L. 9 6boTal Bh 1 for 1885'2 for 1886 
Bs General Hydrantic Power. 1 s 74 "| Ty Gh Lt 7 O° Ta) Pal? sbigal 6 Keb.85| 5 Feb.8cl 5 Feb.87| Gous | 
; Gir ‘Pub, DaySchon!, als Pe ret om a shy re6l Ll.) wee 
: Giastvy irepel Machesee.. ; ee ele 04 aiy84| 9fJuly85.5}3July86| 9RJuly87) ‘Zogs 
es Glee ig Uni ¥ Shei, $ “4 E ‘ty "4 5. ( wr 3 at th symp Qhfor 86| 25 for 87} ‘778 
enboig Union Fire- , see. i | eget Sigg 
1 , Limited ............ l 4 re 4| 4 ba 4) at sis 2 | 
Goulding (W. & H. Mi) Lim 8) 74) 74) 2a) ta) 7h] 78 6) 84) | 7 an.80) 7 JulyS6) 7 Jan.81,7 Juiysi) 
Harrison Barber, & Co. Lim. 7 io of 1s 44 i - se “y o | 7h ne 8/6 rshalre,July.87| = 
Henry Street Warchouss;L- 5} Sah fo. 34 | 916 O|... |. | 6 Jan.86| 6 Augs6 6 Jan.87 6 Aug8i} 1,234 
Henry Wilkinton &Co Lied} sito, 5} 2) iy} 1) “Bp | 8 10 0} "B| “Tg) 5 Sop. 84) 3 Sop.85)-3 Sep.86) 3 Sep-87) “21 
A. » | gl nit ata ne | 
ey a. | eee 18,800 10| 8| 34 4/| 3h 4) 32) mil. | 5) 2H ee | . | 8 Ine.85} nil since | 
Hildesheimer, S.nnidGo.,i.| 1600" 8 | 8 | 34) 5} moe cree ae Eck 5 bizyen| © niche 
gson's KngstnBrewy,, 1081106 | 4% g$1103005 ; 5 May87| 5 Nov87 
Do 5% deben. (régtd.) .... 100 |100 |108 108 106 [106 | 106 | 4 14 311104 vi 5 July87 
Holmes Oil, Tagg 10 | 6 | 34) 6 | St) 54) 6 17 3 9 6) QC, 10 qlee f ores er. 
Hop Bitters, Limited ...... Di 1) gy 8 S68) a dele fee oie 
Hotchkis’s Ordnance, Lim...| 10 o | fi it rH cs : : i mi | 4 Julys) nen 
7 % Do Preference......... 10 | 1 | — on 7 x n| 
Do 5 % debentures......... 100 {100 |101 |104 101 \104 | 1034 | 4 16 3104/76)... agl °c, 861 7 ApLs7 pices 
Howell & James, Lim. ...... 5 | 34 2} > ™ 23/9 6 23) 2'| 6 Apr. c | - 
Hull General Cemetery (£5 85/18 Mar8621 Mar87 1,399 
: share capital repaid)! 967; 10) 5 | 204) 21 | 20 | 203; 205 | 5 2 6/ 21 } 20 |13 Mar84/21 Mar ine 
Tmprovd. Wobd avement.L | 8,244; 10 | 10 94/1025) 94) 10 | 1025\:0 0 0| 104) 84) 8 Mar 84/10 Mar85)10 Mar 86/10 Meni) 15,413 
Irish Light Rails. & Trams. ee va. | 5 Suly8? 
gua. 5% inscrbd. certfs.| £159,500} 100 |100 /1025104 (101 |1024, 101 | 4 79 0,104 | 994 Nov86| 5 Now87 
Fons Grong SS ASM a8 18 | TE ast ant St] ash |Z. as! anf] 0: Riboo| seAageo] 8 Hob sr] Osaugst| oi 
0 & Sons, Lim} 150; 15 ‘ ' " "grl nil since | 3.95 
| John Moir & Son, Limited. 10/10) 14 - # 14) 4 nil = 4 1*Julyss 7 Julys4 ; anes al sone | 3,250 
a J. P. Westhead & Co., Lim. 9; 6) 1 | 1H nil, ug . reel sane 
| Langdale's Chem Manure, L| 717 i a4 25) 24 2%) 418 of 3% 24 8 er 06 eh Rev ae oe s7ll0" Aces 4 4,416 
' | Langham Hotel, Limited ... 14332) 10) 6) wwf. 1... |... | ol os eb.86' ug tecteay 1 tip pent 
; Lawes’ Cstnical Manure,L| 24.793, 101 9| 48) Sk} 43) 5a) 5A | 815 9 bt in| 5 Sep.84| 5 Sep. 85) 5 Sep. 86) 5 Sep.87 } 8,500 | 
gee Do 7 % preferenee ......... 7,675| 10 | 10 | Loe) sa | | 108) 108 | € 10, $ 118) 103) 7 rs 7 Sep.85) 7 Sep.86) 7 Sep.87 
raya Levy’s Jute Spinning and ss mu =a) 
fhe | , Sack Works, Limited... 10 2 at at 2 4 al nil. | 34 at ww Ser ieslosaiter 94 sok ten bulezatine o6\" LeRsiS 
Bags iebig’s Extract of Meat, L 20 5 8 9 9 87 or 83) or vj22ot | 262,016 
Sd Linoleum Manufacturing” L 10 | 10 | 25 | 26 | 24/25 | 2581/3 0 o| 29 | 24 125 for 83)25 for 84)20 for S520 for 86) 95,570 
b t= Lion Brewery, Limited ....... 25 | 17 | 35 a 34 35 | 854 | 5 16 6 39 } 34 tes eb.86)10 paren ores eres | 104684 
ede: Dionne | 20 | 20 | 26 | 27°| 25° 26 | 254 | 22 4 28'| 25 | 6 Febs6l © Julpsel 6 Feb.8i| 6 Julyst | 
SA he Liverpool Adelphi Hotel, L 10| 5 | 74) 74 7, 7h 7h G23 3} 74| 644) 7 Beb.86| 6*Fulys6| 9 Feb.87| 5*Julys7) 13,600 
a pee 2 | | ay tn ial tat) Sol |“) al Sol bss] S aaeas JO Ogle 
if verpoo! Nth. Shore Mills,L 20 4) 12 | 124 =a an. ug Ps ae 
+ 4 Laverpael gate Deposit...... 10; 5) 83 a a ai 8 |318 a 8} 78 bee ‘ic ale | 64 for 86 
eit bi iverpool Storage, Limited 5} 4) ly rag la) Wes 23, 18) i. tes PBA ad trast Od tO ee 
, Lond. & Man. Plate Glass, L. 15 | 15 | 15h 163] 153) 1691 168} 9 7 9 163) 134) 0 Mar86) 348ep.86| 0 Mar87/ 43Sep.87\ 
mic 128 TErstersone, ah 100 45 rf 60 + : . 5 12 6) 60: Pa Sin os A in ves igen. ot aoe 
Soi ia ndon Stereoscopic, &c., L. 5 4/8 0 oO 45 ar ep. 4) d Sep. os) 
# A ees Manch. Bndg. Warehsng, L 10} 3]... } 18) 14 1g) 18) 415 6) 2) 14) 2hAug85) 24Apl. 86 1gAugs6 3$ApL 87! 
eae Manchester Com!. Bldgs, L 10} 5 | 74) 7# 718} 7H) 7815 12 84) 7}4| 9 Feb.86) ShJuly86) 9 Feb.87) 84July87/ 
eas SN ise Even sneesates 10} 4} Bye} 5a} 5 | Sul Stl4 7 of Sal 8 7}Feb.86)5} }Suly86) 64Feb.87/47,July87, 
<4 ie Mansnisbechisr Tia ange Stock (tou 180° sith ae her 18h aon 5) 214] 2 7hlares Tiaaees 7tMar86 Timers 11,744 
e xc ange } ar ar - s ’ 
Martin, Hall, & Co., Limited! 100 | 663! 83 | 92 | 83 | 92) 85/5 8 9) 92 | 80|7% for 84/9 for 85) 9 for 86) 7} for 87)... | 
scree ry mL MAR a) AL nt) ae Anant 6 ne Send aie Has 
ba axim-Weston Electric, L. 4] 6 0 0 ys i Pm Feb.86) eb.87 1” 
3 McBirney & Co., Limited ...| 5) 5| 8 3| | 5 Feb.87| 5 Sep.87) 4,158 
2. “i re PS al 8 6 9 33) 24) 4 Mar86} 5 Sep.86 ] p.d/) 
eet McKenzie (Thos, ) & Sons, L 10; 10; 43) 44 i; 4 4 (5 12 6) 4$| 33)4 Augs5) 0 Feb.86) 5 AugS6) 2}Aug $7 5 $04 
$5723 9 Milner’s Safe, Limited ...... 14, 10/10) 10/11} 9/10} 108) 5 © o} 154) 9 | 5*Jan. 8615 Aug 86 5*Jan.87} 5 Aug87) 15, 
ai et Morgan and Co., Limited... 30, 5| 5| 44 5 44 oT elas | SH Ma je si ve a 
Morris’ Tube, Amntn.,&e.L 20, 5] 5| Si 3] 38) 34) 38 if) 44) 33) ee sie a Hl DOES fet 
$ Muntz’s Metal, Limited .. 26,905, 10/ 5} T¥s| 68) 7 Tes| nil. 7} 44|10*Sep. 84/10 Apl.85)10"Sep.85) nil since || 
eS Do all paid ............60.4.. 3,080, 10/ 10 | 10 | 124) 10 | 123) 83 nil, 124} 7#|10*Sep.84/10 Apl. 85)10*Sep.85) nil since | ) $02 
i s M. Oldroyd & Sons, Lim. .. 50, BE Mer ash P ED le Done f Ras Ae | vee | & Feb.84| 5 Feb.85| 5 Feb.8610;Feb.87) 38; 
4 National Safe De sit, Lim 24,460 8} 8| 3x} 3}) 23] 3 2313 165 4}} 28 isWevee 1}Nov386) 1 Nov86)14;Nov87, + 
P Native Guano, Limited...... $4,965, 5) 5 | 2) 2s 1H 2) 1g tm | Ob ag pa | | mi |i, 7079 
A= Nelson Brothers, Limited... 16,000, 10| 8| 7) 7s 64) 7 8 15 14 6) 8h 6h! 6 Mar86, 8 Nov86, 6 Mar87) 4 NovS7| wr 
+ Nettlefolds, Limited ......... | 42, 10 | 10 | 124) 324)127e/124x} 12%) 4 CO} 13 | 119 6 Jan.v6| 5 July86| 5 Jan.87| 5 July87)) 
ae Do 5 % preference ......... 21,000; 10 | 10 | 128) 129) 123)124x) 128) 4 2 123| 1141 5 Jan.86| 5 July86) 5 Jan.87) 5 July87| j 
4 ie Do deferred profit debs.| £240,000| 100 |100 '1014!1014}100 |1004\x100. | 4 19 6102-99 | 5 Jan.86) 5 July86) 5 Jan.87| 5 July8/, 
Hoe ame Tl Kee 10 | 10; 4 8 a oo oa] ni | Bo 4) nil. nil. nil. 5 he peat 
a Z, preferred ....,.... 10; 10; 54; 5% 53) 53) 5 il, 6 2Jne.83| 24Jne.84| 0 Jne. 86 nil since.|  -~ 
i N. Civil Ser. Co-operat’n, L. | 3 oS 7 lee as) Se | 














New Explosive, Limited .., 





60,872 
30,000 
































afl sf “BH “ad "ia “64 


t 13/4 of capital returned, July, 1887. 


























‘e192 ol a 





+ Including 10% paid out of reserve. 



































| 7| 4,293 
... \}0 Nov85\10 May86)10 Nov.8610 May87)  * 
28) | or |.” (20 Bept87— + 
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MISCELLANEOUS. COMPANIES.—Continued: | 


~~ MARKET Prices 1s ——+~ 





Langham Hotel... 











Morris Tube Am.,| ... 
Muntz’s Metal ... 94 

Do all paid...... 174) 
M. Oldroyd 3 


eeeten) one | 








or ‘ ; 
© as ae 





Lawes’Chem.Man.| 7 | 54 
Do 7 % pref.) 4 8. 
Levy sJuteSpinng! ... | ... 
Liebig’s Extract! 39 | 34 
Linoleum Man....| 31 | 27 23 
Lion Brewery -...| 39 | 29 38 
Do new ...,..... 13} 9 134 
Do preference...) 25 | 20 29 
L'pool. Adel.Hotel| 74! 6 63 
L’pool. Exchange] 30 | 28 303 
Liverpool Mills...| 243} 214 20} 
L’pool.SafeDepst.| ... | + ves 
Liverpool Storage} ... | ... 34 
Lon. & Man. P,GL| 24 | 203 184 
Do 6 % pref. .... 495) 46 474 
Lon. Stereoscopic} ... | ... |... 54 
Mane. Bond: Ware 24 | Ls 2 
Man. Com. Build.| 9 | 74% 8 
Do No. 2...00.00, 43} 3% 54 
Do No. 3.0.0.0... 3| 23 24 
Maneh. R, Exch |182 |1735 | 
Martin, Hall »..... 90 | 85 
Max Greger...... i 
Maxim-Weston ... | gots 
McBirney ......... sob BORG 
} McKenzie ...,...., 6}, 4 
Milner’s Safe... 133| 12 
Morgan & Co., L. F ie 





: DReRERRS 


National Safe. ...| 63! 53 
Native Guano ... 6} 34 
Nelson Brothers..| ... | ... 
Nettlefolds......... 118) 8} 
Do 5% pref. ...) 114} 104] 11: 
_Do.def, ....iiz.. 99 | 9) 1014 « 
Neuchatel Asphit.| | = 3 4 é 
Do preferred :..| ... ak 
NewC. Ser. Co-op.) ... | . iE ee ee -T- 
New Explos. Lim,| ... | vee PSee Tp tENT Bard bas 
———— 





































1883. 1886. Clos- Secretary | bar Binge 
NAME. #4 Peosibo! habeas a ADDRESSES, dealt in.” 
a\¢% Dec., Manager (4/) *Dealings Limited 
886. 
mia | | | 
i | yr { 
OTHER 8.—¢ on- | 
gars ... IT. Sharpe.’ Ji Slatet, $i Mi/34 Leadenhall atéest, E.C. London.” 
Eley Brothers.':..| 40 | 33 | 39 39 (Sir T. Fairbairn, H.V.Thrupp:/254 Gray's Inn toad, W.C. 
En rt Aus.Coppet|' 19)? @ J. Harvey. W.R.C. Moore.|6 Gracechurch stteet, E.C, f 
English Spelter.:| ... |. 1} \E..A. Pontifex. « J. M. Bower76 Coleman street, B.C. . 
Firmain and Soil] ©. {20}. .. |J.U.Tarner. — T. Cartwright,}153 Strand, W.0; don. 
Forder and Co..::) ... |... }. ... |W. Ji Turney. R. Muras.|Cleveland road, Wolverhampton. 
Fote Street Ware.| 14}! 103 14 - |\C: Richards, M, | J.T.H.Wood.|31 Milton 'street, KC. 
Foster, Porter...) 164) 134 15 —|R. Porter, J. Harrison: Watling street, B.C. London. | 
Frederick eh 9y io f F. Braby, W. Braby.|Fitzroy Works,Buston Road, N. W.}Loadon. 
G Ror te Co. Mi r 18 |Viscount Bury. Lt.-Col. Hill.|199 Piccadilly, W. London. 
Gen.AssetsPurch | _ ... |S.8. Lloyd. © © A, W. Dixon.{19 Birchin lanes EC. 
GeneralHydraulic! 6} |Sir J. J. Allport. G. Gray.|46 Holland street, BC. London. | 
Girls’ School ...... 4S: |W. H. Stone. A. McDowall./21 Queen Anne's gate, W estmins 
Glasgow Coal Exe.) ... | ... oe be 
} c O4 lasgow. lasgow. 
Glenboi FieeCley ae i 4}4\John Hurll. J.Dunnachie, M. D.,\4 West Regent street, Glasgow. lasgow. 
Glenrock ........ leg) ove | W-. P. Owen.|35 Queen Victoria street, E.C. ‘ 
Goulding ......%., "93; 8f 8 Wm. J. Goulding. G. R. Meyer |The Glen, Corks. Cork, Dublin, 
Harrison, Barber OSE % 54 G. F. Fry: W. H. Ross: 18 Queen Victoria street, E.C. on. 
H. Bentley & Oo.) 3.0 | 0}. .. |W. Statter. H.B. Wood,|Woodlesford, near: Leeds. sity 
Henry Street..:.:: SB .c2h 8 3%5 J. E. Kent,\59, 60, 61, 62 Henry street, Dublin. Dublin. i 
Henry Wilkinson| 34} 12 2g |J. E. Cutler. J. W. Stainforth.|20 Norfolk street, Sheffield. Shettield. 
HH. Vivian& Co. a Sir H. H. Vivian. R. L. Ledgey|9 Queen street place, E.C. London. 
Hildesheimer&Co| | 'E, Tockel. 15 Silk street, H.C. 
Hodgson’sBrewry if W. M. Robinson: V. N. Doultid TheBrewery, Kingston-on- don. 
Do 5% deb...,... té, wb | ) Vi 
! oli! ili 52\T. Bell. A. H. Smith,|45 West Nile street, Glasgow. 
flop iaieens ZoH 3 .. |E, Bede Fonblanque. W. Russ ell.) 41 Farringdon road, E.C. |London. 
Hotchkis’ Ordnee a \Sir E. Thorntrn; F. S. Russel], }43 Parliament atreet. LaRERe 
Do pref. ......... Ry on. 
: Howell and James se Pal 2% |. Gow, F. Willey.|5 Regent street, 8. W. = 
Hull Cemetery ...| 21 | 194 204 " . P. Bell. Edw. Nequest.| Hull. ull. 
Improved Wood) 6} 44 10 A. R. Grenfell. W. Michie,|46 Queen Victoria street, E.C, London,* 
IrishLt.Rls.&Trs.| .., | ... oti | 6 Old Jewry, E.C. 
J.J ‘2: Re Be 3 |E. Villiers, A. Dathsit.j10 St Helen’s pices E.C. Lendon.* 
J sth Osoesley 1 108} 98 124, |Edward Crossley, J. Tie Deanclough Mills, Halifax. Halfx., Leeds, Sh 
John Moir ......... 10 | 8% 14 |R. Melburn. W.C.Gray.|!48 Leadenhall street, E.C. London.” 
J. P. Westhead..| 28) 2 144| Wm. Barlow. J. Pollitt.|49 Piccadilly, Manchester. Manchester,* 
Langdale’s Chem} 4} 34 2% |Henry Bell. John Mouilt.|St Lawrence, Neweastle-on-Tyne.|Neweastle, 


... |H. J. Rouse. W. Islip.{Chandos st., Cavendish sq., W. 
43 |W. Colchester. J .Elborough,M.| Dir.) 59 Mark lane, E.C. 
{ 


26 Mark lane, E.C. 


to- 


\Henry Levy. C. C. Knowles. 
54 |Ch. Gunther. C. Rotter. 
27‘ |Maj. J.German, E. B. Presslan 
37. |G. T. Whittingstall. 

13 
27 

63 |James Poole. W. Ludlow.| Liverpool. 

27% |R. Brocklebank, G. F. Graham.|Exchange buildings, Liverpool. 
16} |H. L. Smythe. 


9 Fenchurch avenue, E.C. 
d.} 144 Queen Victoria street, E.C|London,* 
Belvedere road, Lambeth, S. London, 





9 |Max. Hesse. 
14 ‘jA. Bedell. 


Wm. Grahame.| Liverpool. 
T. 8. White.|Sutton, near St Helen’s, Lancashire] Manchester, 
S. M. Clark.|54 Cheapside, E.C. [Manchester.|London.” 


Robt. Westwood./Commercial buildings, Cross street,| Manchester. 


5a | Manchester. 
Oo: ! 
180 dies Jardine. Edwin Simpson./Royal Exchange, Manchester. Manchester.” 


81 |Bernard Wake, 
#;|H. D. Ellis. 
# |Hugh Watt. 
24 |Wm.Aitken, 


P. Wragg. Shevenery Works, Sheffield. 
W.A.Chalmers.|7 Mincing lane, E.€, 
J. B. Cox.|32 Queen Victoria street, E.C. 
T. M. Corcoran.|14 to 18 Aston’s quay, Dublin, 
43 |Thos. Vance. C. Campbell.|34 Dawson street, Dublin. 
15 |C. T. Ritehie,M.P. |W. Ward,|Pheenix Safe Works, Liverpool. |London. 
(GH. Morgan. H. G. Malcholm.|7-8 Great Winchester street, E.C.jLondon, 
/R. Morris. O. J. Milne.|7 Great. Winchester street, E.C. 
58 Geo. Heaton. 
105 | mingham. : 
.. |M. Oldroyd. J. Mitchell.|Spinkwell Mills, Dewsbury. Halifax. 
4} |Marg. Tweeddale. J, S. Wilkes,|4/,] 1 Queen Victoria street, E.C. |London,” 
2} |Hon. W. F. B. Massey-Mainwarijng-] 29 New Bridgest., Blackfriars,| London, 
W. Stevens [E.C. 


8} |E.M. Nelson. 8.8, Harvey,|14 Dowgate hill, E.C. |London,* 
113x Fredk. Nettlefold. _R. Parker. Broad street, Birmingham. Birming 
] 1gx) i 

100 | . 
4 J.W. Maclure, \1 & 2 Great Winchester street, E.C.| London. 


- 


hs \John Newton. W.H. B. selsishila 124 Queen Victoriastreet,E.C,|London.* 
98 IF. Thorn. A. Wright.|30-1 St Swithin’s lane, E.C. London.* 
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R. Westwood. |12 Commercial buildings, Cross st,,| Manchester.” 


R. L. Thomson.|French Wall, Smethwick, near Bir-|Birmingham, 
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NAME. 


ew Westmnstr Brewry,L; 
Do 6 &% preference ......... 
Nobel's Explosives,L. Assnt. | 
Nordenfelt Gun & Amnt., L 
Do 5 % Debenture Stock 
‘Norton, rothers, and Co., 
@ldham Brewery; Limited... 
‘Patent Nut & Bolt, Lim ord. 
‘Patent Shaft & Axletree, L, 
|. Dod &% preference ......... 
‘Pawson and Co., Limited ... 
‘Perry and Company, Lim... 
Do 5 & preference ......... 
‘Philip Morris and Co, and 
, -Grunebaum, Limited...... 
‘Phospho-Guano, Limited . 
‘Pilson, Joel &e., Electrie .. 
ice’s Patent Candle, Lim: 
rimitiva Nitrate, Limited 
‘Pumpherston Oil, ‘‘A”...... 
R. Goldsbrough & Go. Lim... 
Recife Drainage, Limited, 
5%debs red bydraws 1903 
‘Richard Hornsby & Sons, L. 


OTHER OOMPANIES—(Oion.) sane 
“5.000 






Mills, &c., Limited ... 
‘River Plate Fresh Meat, Lim. 
bert Campbell & Sons, L.. 
yal — uarium & Summer 

_ _ and Winter Garden, L. 
Do 6 &% preference ......... 
pagel 3 Niger Go. (Char. & L.) 
eee 
uncorn Soap and Alkali, L. 


| De. “B” and “C”., 
i ee Sons, L., Ord. 
Do 6% Preference ......... 
Do 44 % Deb. Stock ...... 
Samuel Fox & Go., Limited 
Sharp, Stewart, & Co. .. Lim.| 
Simson and Mason, Limited| 


| Smedley’s Hyd. (Matlock) KL 


Smith, Garrett, 
' Do Seon ergneeseseis’ 
Southport Pavilion & Winter 
Garden, Limited ...,..... 
Spiers and Pond, Limited.. 
Do 5% let Mort age Debs.| 
Spratts Patent, L Die jadtoetit 
Spratts Patent(America), L 
Spratts Patent (Russia), L 
Star Paper, Limited ...... Si 
Do preference ............... 
Swan UnitedElec. Light,Lim. 
T. —e ons and Co., Limited.. 
Thomas Adams& Co.,L., Pri. 
- sane 4 GenralW ks., L.| 
Truswell’s Brewery, Lim... | 
Union Plate Glass, Limited 
United Asbestos, Lim., ‘ A” 
Do “B” deferred ......... 
United Horseshoe & Nail, L. | 
Do 8 % preference ......... | 
United Limmer & Vorwohle' 
Rock Asphalte 
Val de Travers Asphit, P. L 
Victoria Pier & Promenad 
Hotel, Limited ........ “| 
Walker and Smith, “B.” L.. 
Walkinshaw Oil, Lim., ord. 
Waterlow Bros.& Lay ton, L.! 
ween &Go. (Lit) 5% debs 
at 110 in 20 years.. 
Welford and Sons, imited| 
W.B. Fordham & Sons, Lim. 
Webb (J H.jand Co., Lim... 
West Lothian Oil ......,..... 
Westminster Palace Hotel, L 
Wickens, Pease and oS L. 
; s Paraffin Light and 
ineral Oil, Limited... 


eee eeeees 
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PRICES OF THE 
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Sloot | 983) 6 Nov 5 May86 
9 93 | 863) 

204) 254 | Bh ApL 86 5* Oct. 86 
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106 101 


ii 3 | 


25 | 25 | 294) 29% 
100 100 108" hos" 103" be 
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MISCELLANEOUS COMPANIES—Continued. 


| Last yrs. & Pagosson fics 
































| “3]] 5*May86| 5 Dec.86 5*May87) 24Dec.87 
5 Dec.86, 5 May87 
6 May87. 6 Nov 87, 
8 Apl.87| 5*Oct. 87, 
5 Apl.87| 5 Oct. 87) 
5 Jne. 86) 5 Dec. 86) 5 Jne, 87 5 Dec.87, 


6 May 86 6 Nov86 





4 | nil, 
45,3 Feb. 86) 3. °4 g86\6 Feb. 87 A "Ags? 


19) 1}Eeb.86' 6 Aug86| 24Feb. 7| 0 Aug87 
4}, 6 Jan. 86) 6 July86) 6 Jan. 87 6 ae 


} td 
| 0 Aug86 44 Feb.87, 0 Aug? 


a te | 
| ce Aug87, 
| | i | 6 Augs? 
| 794. | 44S uly87| 


7$*Sep.85)10 Mar86) 5 Sep.86, 
| 10J uly87) 8 Jan. 88, 
15 Sep. 86110 Feb.87/15 Sep.87| 





8§i15 Feb.86 
5 Jan.87) 5 Ju 


5 July86) 5 Jan. 87, 5 Hive 


| 6 Augsi 


20 Sep. 86)10*Mar87 15 Sep. 87, 


“Dee. 31, 1887, 


Divipeyps. 
oi Investor ohm meee ene Le 
| Last. Four. _ Reev.& | 
: Rate % any including Bonus. Blnceaft 
nterim, LastDiy, 
| ee] 
3) 7h 64) 2 Jan. 86) 8 July86/12 Jan. 87) 8 July$7 § 
i 6 Jan.86| 6 July86) 6 Jan.87 6 Julys7 * 
aa Hay 4 124May85 20 May86\15 May$7| 25,530 | 
\20 0 Jne.8735 Dec.87, 43.079 
97 5 Sep. 86) 5 Mar 87) 5 Sep. 87 oe 
5}\ 6 Dee. sy 5 Dec. 84, 4 Dec. 85) 4 Dec.86) 7,535 
94) | 1,40 
3 ” “174 10 Feb. 86 1o*Aagaaho Feb. 87 10*Augs7) Sct08 
dy 5 oe 84| 5 Sep.85| 0 Sep.86! 6 Sep. 87) Debt, 
“4 3 5. Feb.86| 5 Aug86) 5 Feb.87| 5 Aug87 f 5,157 
i 6 | 64Jan.86) 64July86) 6fJan. ‘87 64July87| 14,364 
| 15 ‘M4 Mar 86; 6"Sep.86\14 Mar87) 6*Sep. 87) 
 10§) 5 po 5 Sep.86) 5 Mar87) 5 Sep.87) 43,975 
i) 2 10 Jan.87) 4}8e | oa 
24) 14Feb. 84) 0 Feb.85 3¢Feb.86' 5 Fe Psi 1,041 
4) 8d Dec.864d Dec.87 
t 168 74¥eb.86) 5 Oct. 86) 7}Mar. 87) 5 5 Oct.87, 8,609 
244 
4 10 Ine. dshin Ine. 86/10 Dec. 861 nil. since | i 
| hn pert Nov86)10 May87'10 Nov 87, 140,346 | 


26,078 } 


10,241 || 


"243 || 
773 | 


19,278 | 


222,571 


Debt, 
50,255 
42,947 | 
57,572 | 
1,007 | 


6 5*Feb.86| 9 Sep.86, 5 Feb.87/13 Se sem 
a 7,721 ; 
| 





18 July8620 F Feb. "| hs Faly87| 


| 
1; 
beh 6 MayS7| 
| 


s 





| 6 Aug85 5 Feb. 86) 5 Aug86 6 Feb.87) 
| 6 Aug85| 5 Feb.86) 5 Aug86 6 Feb.87 


| + | 6 Aug85| 6 Feb. 86 6 Aug86 6 Feb. 7 


r 7*Feb, 81\13 Aug8]| 7*Feb.82 nil since | 


25/10 for 83\10 for 84/10 for 85\15 for 85) 


Be 9 Apt 78) 9 Oct. 78| 9 Apl.79 nil since | 

| | 
t ‘es we EP ae | cern 
1 Mar85| 1 Mar86) 1 Mar87 
5*Sept86 12 ApL87 5*Sep.87, 


0 Feb.85) 4 Feb.86) 24Feb.87) 
5 Aug83| 5 Feb.84| & Aug85) nil since | 
6 ree 0 Jan. el 5 gale nil since | 





14! 1 Mar84 





ae 


5 Jne.87 





( 


si21 jog. 5 Apl.86| 5 5 Oct.86| 5 Apl.87) 5 Oct-87 
14) 


ss 16 Jan,87/20 July$7, 
<< |10for 183673" Aug 87) 


b. 85) 
‘34Augs6 
6 May87) 5 Nov 87; 





! 


2,Nov86, 24Nov87| 


1,792 


4,36 9 Dr. 


217 | 
10 ApL87 10 Oct. 87 } een 


1,763 | 


} 15,131 || 


16,139 | 


35,520 | 


13,039 || 


5,273 } 


3,496 |} 
923 | 
1,977 
527 
543 
662 


7 43,325D 

























































‘ORS MONTHLY MANUAL. oy | 
Reei3118er)  TARIMNMESROR MONT } 
MISCELLANEOUS COMPANIES—Continned. 
— ——__— MARKET PRICES IN errr a CY san oe: > ae The Markets 
| 1883 1884. 1886. © | Clos- | Secretary, where chiefly 
nn Prite}: Caaitiieh. | or | ADDRESSES. ‘dealt in. 
NAME. 278i 21% E A ee: *DealingsLimited | 
a Be hoe eg, 8 ed | Manager (Jf). | 
je | ape Ls | BOE lana fokacikonaaiond — 
a aT ae | | i 
OTHER 008, —Con, 4 63 3| 53] 72 |B. C. Gates. H. M. Carr. Earl street, Horseferry road, 8.W. London.* be ’ 
Jw Westmr. Brw | { i , Mf 
“Do 6% pref. i 43) 4 43 ‘| 164 a Thos. R a eG Te Taylor, 149 West George street, Glasgow. sen 
Somer eee $2 | 224] 24 | 4| : “25 ‘Sir A. Cooper Key. P. 'Thaine. Parliament street, 8. W 
NordenfeltGun&e| ... | ... 7... vee | 4) ae i; , an 
oT ee © seals 1014) 98 ] Toate . : ddrsfid ; 
ee debit a |, 4 OH Oe OF a) Se oe Wane re, ee ee nora Og 
Oldham Brewery 8}| Re | 84 10 88 18: ID Weston W. F. Jones. Smethwick, near Birmingham. seit 
Patent Nut& Bolt! 253) 234] 28 te | 173 : Thos. Walker J. F. Cay.| Wednesbury, Staffordshire. et 
PatentShft.& Axl) 24) 0 33) t a a . lov R. Williams Man.-Direc.| al 
Do 5% pref...) 8] 53 Sh 6 | a3 6; W.H. Willans. | F. R. Rose.|9 St Paul's Raed. RA. <44 
hee a aC pr 13) 1k 151 123 7 | 153 17. |Harry Heaton. J. W. Milligan. 36 Lancaster street, Birmingham, a | 
Perry and Co. ... 4 1 1 | int? hh 
Do 5% ai 103} 93 ” 9 ) es a 'L. Morris. J. Howson.'5 Great Marlborough street, W. |Londom , 
Philip Morris&Co.| ...0| we Jove | eee ac * | : : Ge 
| : Thos. Chilton. J. J. Gillies. |Seacombe, Chieshie. f Mi eeeaell weartt 
Phospho-Guano.../ 63) 39] 43] | 4 sir W.Roweon. W.H.Trenth/|am.] Edward street, Hampst’d'rd.,/London.” 49 
Pilson, Joel, &e...) 1.0 | ose Poe | os baad ait 'T.C. Wright. |W. H. Withall,'31’ Threadneedle street, E.C. ndow. al 
Price’s Pat. C’ndle| 153] 12 | 15 | 124 ek tT ae at SH Maneée, |S King otredt er Glasgow el 
Primitiva Nitrate| ... | .., J... | «+ I Sah oe WU. Wood. A. Fraser,|115 St. Vincent street. mts acai 
Pumpherston on ~ | “Tal 2 * ia 4, por: W.F. Moore.|156-7 Leadenhall eee ene ss a ; a | 
R. Goldsbrough... 2}; If} 2 | a € rne, ; j 
Recife Drainage bo 79 \J.R. Ravenhill; James Bull.'3 Draper’s gardens, E.C. iy 
5% debs. 1913} 92 | 86 | 91 47 | “Sx [Tames Hornsby. R. A Sinfthurst, 84Lonibard st, B.C. ; & Gramtharni|Eomdou 04 | 
Richard Hornsby; 73) 5j} 7}! in $0 { | as 
DOOR Geen ood ies, tor. ead 7 nna i 
/ 914) ‘ F den. BiF) | 
Do 6% pref. stk. ... sb i ae 281 \Honi. 8.C.Glyn. A. Findlay, 116 Gresham House, Old Broad/Lom t 
Rio City lnprove.| 29 | 254) 28 | 106 [101 | 104 | | street, E.C. 
Do 5 % debs .» 1104 | 97 103 | 106 1102 1023 se! 
Do 5% do ...... re = rs i i 
Rio de Janeiro J. Bulkley.|48 Moorgate street, E.C. a . bh 
Flour Mills ...! ... | ... “oleh “@ IG. W. Deabbl ; J. A. Wood.|7 Finsbury cireus, E.C. London. at 
R. Plate Meat ...| 2p| gp} 11 631 : Bs \Six Chan Clilford. J. L. Wilson.|9 New Broad street, E.C. Saas rssear - i 
Robert Campbell. 74) 54) 74 34| » 3 ‘Capt. Molesworth.Edwd.Marks.|Dartmouth st., Westminster, 8.W.! 
Royal Aquarium 4) Li} 23) a 24 mi if 
i m1) | cS * 
ring | eh if a] 474) 5) Wt 1g [Lord Abieders: (Mi, Morley. 222-5 Strand, W.C. Noe i 
Royal Niger Co.| ... wee | eee ; : Pe 
Do fully paid tes} vee out ce she 14: : 149 ‘A. P. Fletcher Ed, Mount. Walmer bdgs., Water ot. Livepbilh Rarer wd 
nero ene] | 3 HG 8 Ha SONA) TSE a Rc, Mena et Se sanc eH 
Rylands and Sons} 124) 11 | 1! 8| | 12 | ¥2 “IC KH Bolckow. R. F. Gloag. Cargo Fleet road, Middlesbro’. pees 
Sadler & Co.“A”) | 0.40... | SPO seal Bey. ee Pe ’ . : 
Do“B&C”...) ... fs TT \Rord Hindlin: . Ogden,|Burton-on-Trent. ee 
S. Allsopp & Sons sa & | eee . eee Lord Hine ip J gs en 
DO BE sie ecse dl... oe i “ 
Do deb. stk. ...) | 2. J++ lees Daan |g J. G. Jeffery,'Deepear, near Sheffield. se 
Samuel Fox & Co.|/151 |141 [167 146 th April B. Winchester |Atlas Works, Manchester. ca) 
Sharp, Stewart...) 17 | 12 ] 17 | 27 'L J.M. Mason. P.C. Edwards./5 St Peter’s alley, Cornhill, E.C. Rone 
Simson & Mason} ... | ... |... Sj Bs 83 R Wildgoose. A. Douglas, Matlock he, Rl 64 
eg | eee cd wo br ca8 34 Sis at 36 6% TV Smith. A. H. Norman, The Brewery, Bow, E. 
Smith, Garrett ...| 33 2} { 2 wt} i 
Do preferred...) ... | ... | 22 | 3 | 19 “93 |G. Chamberlain John Long.'35 Lord street, Southport. 
Southport Pavln.} 927/ 2.5 23| 23, 2a 22 re : & ; aoe 
ne | F. W. Spiers J. Ellis,|38 New Bridge street, E.C. ho 
Bplas & SM osc-ias ¥ cee Boe P* -petmen L. or — 
Jo Ist mort,deb,| 44, | ue. fos | + 173) 921 13 |B. Wyl W. Alder, Henry street, Bermondsey, S.E, {Lone 3 
Spratt Patent...) 0)... f.. | Ll! of ‘83 is. Wylam. W. Alder. i r bl 
SprattsPat.(Am.)| ... | ... | --. 3 oa oO; |W Bird. C. Reed. | ” » ae 
Sears eee.) sd Bats 5 3, . 6 5H 614 ? | e 
Star Paper ......... 4h) 34455 4b | mba 
Do preference.| ... |... | 4 | 43) 4 : 7 3 9 St Mildred’s court, E.C. 
Swan Electric . 23} #1) M — eae ae ee South Main street, Cork. f 
T. Lyons...) .., oe Pore] re el pm fo" SU Kelleher, af, Dir,| { Stoney st., Nottingham ; seide, | ai 
EP. elie indie nas aiatiins ale hata ooh nee 551 29 Joseph Whittaker. ' i Whittaker,44Bow In.,Chpside, ‘ i 
— eee? 4 hy j oyu! 3 1h if «J. W. Maclure. E. Bellamy, o/ — street, E.C. eal 
ramways, &c.... (roe | q . Sheffield. 
{ruewell’sBrwry, 203) 173 198 18 . a my ven Penfinns Pe _ Spencer, Pooket Nook, StHlen's, Laneashir. anchester 
nion Plate Glass} 224) 15 | 17 | 94 ‘Sir J. Allport. J. Alfred Fisher. 161 Queen Victoria street, E.C. te 
United Asbestos.| 5 | 14) 2 vee | ones cn ee ree 
Do B deferred] ... | ... ‘ coe | cee Be ocee | ; RJ. 115 Cannon street, E.C. ag 
U. Hor : oe # 2 } |E. H. Bayley. . J. Hazeon. | 
U DoStort a Z seo b ee 3 i [Man.-Diree | ja? 
Jnited ~“Limmer Kinints ; "113 Sise lane, B.C. : 
Rock Ashphalte| 3| 14) 24 W - 1o4tH.C Soste. 5 ADD, Cooper id Palmerston buildings, E.C. 
Val de Travers...) ...| 3h) 7%) iy 91S i Wm. Sharp. _ E. W. Marshall.'38 Barton arcade, St Ann's square; ry 
Victoria Pier, &e| 4| 38) 4 | tl moet |g Mlanchester. all.* a 
y x | oe i . . J. Do i .| fru, \ ne ae 
Walker & SmithB} ... |... | --. ie an ae —. pode: Liddell, 104 West George street, Glasgow. “no mom aA? 
Walkinshaw Oil| 103] 53] 44 tf] Teh J. Waterlow! J. Henderson '!24-6 Birchin laie, E.C. ene 
Waterlow Bro. ...) ... |... J -- | 116 Wai ies | J. H, D. Soldie. The Stag Brewery, Pimlico, S.W.|London. 
‘atney and Co...| ... nee foes “ "3 we ea 
Tie ; Lendon.* y | 
‘4 ler. H. Trotman.|97 Elgin avenue, Paddington, W. 
os pea eeh ey | aE 3 4 i W 3. Fordharn. S. R. Earle. aoe York road, King’s cross, N. Dublin ” s 
. B. Fordham...) ... | ame Eads 4 he H. Macour.| Dublin. iy 
Webb and Co, ...| 7| 4] 5 | bg} ° } IR T. Pattison. D. G. Hoey.|196 St Vincent street, Glasgow. - Sa 
West Lothian Oil) respons Poors do vn Sir Peter Spokes Q. Spokes./Victoria street, S.W. _ London.” — Ss ] 
cm Fat Headl see fee Dove | i “<3 “i 58 iG. F Fry wee oe Hayward.'83 Queen street, Chenpeld EC. ee eae 
Yickens Pease ,..| ... F aow aoe 2 $00: vin o | oe aemes ..7 West George street, Glasgow. Hasgw., Edinbghi 
Yng’sParffin Lght! 14 10% | 114) 10312 1 9 9 |Wm.M’Ewen. Charles Mann.'7 = 
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THE INVESTOR'S MONTHLY MANUAL. _ [Dec. 31, 1897, 
BRITISH, COLONIAL, ANU FOREIGN MINES. 


| PRICKS OF THA , _— yrs. Prices esof 
| CaPriTAaL. ___ Mowrs. ia , [dive yld| 1887. | 

Bast Investor |——-——— 
3 14 aed 2 


iE 
|S 3 Done 


| Number Amt Bele 
of of b 
| Shares. Shre iat 


Adamant Diamond £,000 10 10 | 123 
Alamillos, Limited 35,000; 2 | 2; 2 
Almada and Tirito, Lim ...| | 210,000) 1 | 
Anglo - African Diamond] 

Mining, Limited 


Last Four Dtvipenps. 


—_—_—_——. 
——— ee ey 


e. | = 

ParCent | ei 
a eE 
| 


i | 
|B | 
ho 


—— 
123}'109) 12g |... | 139) 86 
24 | 6 8 8} 34) 19/2) Mar41836.2/ Sep.,1886. lpvanta, 1887.1) Sep., 1887 
| nil. del os i/ Nov., 172 t/ May, 1873.)1/ Mar., 1876) '1/ May, 1876, 
| 1 
| 


i eee i eee eee xp, Feb.83 
0} 


| 

j 

| 

lf€ «a a 
) 2 


6 
“a th 

-— 
_e* 


4 ee x y May, 1884. lay Nov. 1884, 


i | 
22 ' 7/6Max. 1887./10/ Ine, 1887.|10/ Sep., 1887, s0Des, , 1887, 
58 5] April, 1881, 0/Aug,, 1881.|10/Nov,, 881 


ist 1 


New Cjompany 
n course of jreconstructio|n. 


— 
PB axe aceon 


OS eg 
& 


1 
0} 8 | 294 49 
‘0 2/42/41) 103) 12 
72,800 "10 | 10 i 
Chontales, Limited ......) 106,000) 1 { 19/ | 
Clon Co & Smit| 
listed 9 i :| 2 2 3} 
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— ce 
Fe enol Shoe 


me 
oS 
tee 
ee 
eo 
yt 


=e 48 
foe w 


ee 


10 

6 
ya 
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= Or 


__ ee 
or 


| 

apa/9 144| 154) 144) 15 

4 | 3/10/|3gx| 6yy| 38 6 

186,000 rt 3 lye! 1a! 

Day Dawn 460,000! | | 1¥fs| 1 ly 
Day Dawn P. C. Gold) 

Mining, Limited 460,000| 3 7} 

De Beers Diamond 126,562| 10 ; i 25} 

DevdlaMoyarGold Mining) 

Limited 


| 
Devon Great Consols, L. 1'8/ Feb., 1880. peaaey 2000, 8/ Sep., 1880. i Dec., 1880, 
Dolcoath Copper and a 


(Camborne) Pee | ‘ 14/ in 1883.\4y%! in 1884./492 in 1885. 94d in 1886. 
Don PedroGold MisingL | 7 | ly " | tt, | Debit balan, ce, £16,649. 
Bast Caradon | ... | 5/26 ree Poe tw tae | all 2 July, 1867. P/aduly, 1871. '3/ April, 1e72}2/ Oct, 1872, 
East Pool (Tin & Copper)! coy | 45; at * 

Bi Callao ae 7 ol 


| 


al hi April, '72,|10 July, 1872.|15/ Oct, °72|7/6Jan.,1873, 


1/ Sep. ,1886.)1/6 Dec. +1886.)1/ Mar. (1887. |1/ Sep., 1887, 
a 11/6 Dec. 1987 
|15*Nov. 1887 

0 Nov. 1887 

12 % Sep., 86 20% Dec., 86 20 % Mar., e720 % July, 87 


ee ee 


] i 


- 





ae 
Leas 


ods od 

23| 1/4Mar.,1887. 1/6 Oct., 1887 

#e|207;Dee. ,1886': 207Mar. 1887|20%J uly, 1887 20 Oct. 1887 
ve | 

4/4 Mar., '86,|5/6 Sep.,1886\5/ Mar., 1987.51 1 Sep., 87. 

es i. ee 
6d Dec., 18866d Apl., 1887 6d June, 1887, 6d Sep. 1887 
5/ Apl.,1884.'8/ April, ’85.|5/ April, 1886) wher 1887. 


t & Monitor, L| 

and D'Estene| 
Diamond 

Fortuna,Lm.,Lead (Spain) 

Frontino & Bolivia Gid, 


ie EKO 


General Mining Assoc.,, 
Limited 

Gold Fields of Mysore .. 

Great Laxey, Lim., Lead... 

Green Hurth, Limited . 


ralincmarnentacenntilone 
. ~ 
° eo=* — 
om, mo ae ore 
_— 


aoe hee 
ms: 
ms 
_ 
~ 


ae 


— 
Tow 


5/ Apl, 1886. 5/ Oct., * 1886.|5) April, 87. | Oct., 1887. || 
' July, 1884. 5 Dee., 1884.'5/ Oct., 1885.'5 5) Boos 1885. 


| 


oe 


————— ee 


+ OS See 
° — 
- aOor~mw 


Hyderaba Deccan 

Hex Gold Mining L., Pref 

Indian Consol. Gold, Lim. 

IndianGoldMines,Limited| 

Killaloe Slate Co., Lim... 

Kimberley North Block! 
Diamond Mining, L. 


2/ Oct., "1881. |2/ Mar., 1882, 


‘ 
— we > 

. 
at pee * 
e~ no + 


| My 
be Loss in 18186, £9,240. | .= 
7d Mar.,1885,|6d Sep., 1885. ea April,1886 6d Sep., 1886. 


10%pa Dec, 82) 19% paMar.83)10%pa July83. 
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§i4/ June, 1883./3/6Oct. 1883. |1/6 Oct.,1884. 13/6 Sept., '85. 
Mae. 1886.\6/9 Sep. 1886'7/ Mar.,1887. ee i887. 


to 
on 


hills 
Linares Lead Mining, Lim. ,000' 
Lisbon Berlyn, (New) 450, 000 


~~ 
wee LS 


eR eT TET RON NRE RT 
ata wc Rpts oti Sanita, scat 


9,000, ae 
.| 185,164! 


9,000) 


~ 
ue 
oe HD 
_ 
t 

mH 


_4/8/ Jan., 1872.|2/6 Apl.,1872./2/6 Jly, 187212) Jan., 1876. 
54|3/6 May,1896,|3/ Oct., 1886. i) May, 1887.| 2/ Oct., 1887. 


3 ie Aug., 1882, 1/6Feb.,1883.1/6Ang.,1883.| 2/ Feb., 1854 


on 


gI1/ July, 1885,|1/ Jan., 1886.|1/ July, 1886./1/ Jan., 1887. 
/6 Dec. 1886./3/ Mar., 1887. (3) June, 1887.\3/ Sep. 1887. 
es 2/- May 1886.|2/- Dec. 1886.'2/- May 1887. 
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Mysore Gold Mining, L... 


New Chili Gold (L) 

New Emma Silver, Lim. 

New Hoover Hill Gld Mg. 
Limited 
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mae 1885 Des Dec., 1385. 
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ee Gold Mining of 
L.), Deferred 
Do 10 % Mi, Pref. . 
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: 2 te 
Het ce. 


ate oh 
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14) 
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14 § 


24) & . iu | May,1834 
el & Rd of Fe paid i'n Sf 14/3/ Aug., 1883/3/ Nov., 1883|2/ Feb., 1884 2/ May 


Or * wis ke 
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| Hex Glall 


| Mason and Bar ry 
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eeeeeeeeel ee 


Adamant 
Alamillos’ «..... i. oD 
Almadaand Tiri 
Anglo- African .. 


Arizona 
Asia Minor.......< | 
Bedford United...| ied 
Bonnie Dundee... 


sateen eres 


Central Diamond) eal 





Chontales .....+++. Ve | 
Cloncurry ....-c0r] ove 
Colorado United) 44) 1 
Cook’s Kitchen.,.| 374) 10 | 15 
}] Copiapo ..c.is. e005 4 33 
CopitPelawd ith.. vy a, | i 
Day Dawn......... an de | a 
Day Dawn P. C. 
Gold “TRAV ALL oe a? oF oe 
De Beer Diamond} ... |... J... 
Devéla Moyar ....| # dal xs 
Devon Gt.Consols} 64) 14] 49 
Dolooath......+++» 68 | 5241 78 
Don Pediro......... Ys 4 
East Caradon...... lh 4 
East Pool ......... 52 | 37 | 43 
1} El Callao ........ | SEY og EE ee 
Empire ......6.666} uC ne | a 
|| Etheridge ......... | i . | a 
Ebrhrdt.&Monit’r) . ia ss 
French and D’ | 
Esterre ...s+sves] os. hash ees 
Fortuna .....ceveees 4 33} 2 
Frontino &Bolivia} 23 1}, 
Garfield .......0i.6. i. Ue oS 
General .......00¢0 7 74 


Gild, Fds, Mysore} ... 
Great Laxey 
Green Hurth...... 
Grogwinion 


Hyderaba Decca..| ... 
| Indian Consol. .. eal OF! 
Indian Gold ...... 
Kilaloe Slate Co: 
Kimberley North, 


La Trinidad 
Leadhills 
Linares 


eeetee 
Creer eeesl eee 


Marke Valley... 


Minera 


Cee tee eewes 


scala 


wr eeweweel eee 


oeeree 


New Chili Gold..| ... 
New Emma ...... 3 
New Hoover Hill) ... 


New Potosi 
0 pref, . 


teeeeeweel cee 


eeeberl eee 


i Ooregum Gold df. 


Do 10% min. prf. 
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MARKET Prices IN— 















COLONIAL, AND FOREIGN MINES: | 














| 
Clos: P | The Markets 
ing where chiefly 
rr Chairman. Secretary. ADDRESSES. | :tdealt.in. 
c., ls ; ; 
1986. | Dealings Limited 
Vibe a) de ee ee ee 
} A. Moir.|29-30 Holborn viedoets E.C. ; 
“Oh Robt. Henty. H. Swaffield. ‘5 Queen st. place, U Thames "Tastee 
¥s|W. Martineau, J. A. Morgan.'47 Finsbury circus, EG sag 


3h 'Sir Henry Barkly. C. P. Tiarks. ‘Dashwood House, 9 New Broad st,,\ 


| EC. 
?G. A. Jamieson. J. Shennan.|74 George street, Edinburgh. 
oo Sir J.C.Commerell. KE. Habben.}2 Metal Exebsnge bld ge. Lond 


Bitabacgh 


T. Winder. 3 +m pa street, F.C, , oth ol we 
J, ©, Leaver. \9 Queen st. HS. Corawall rei: itt, 


wall a 


G. 
23 iB. 
63 | 
ts (J. O. Hanson, 


Hopkins. 
A. Pontifex. 
Win, Teague, Purser.) (Carn Brea, R. 
C. Davis.\19 Finsbury cireus, Ey 


J.J. Truran,|184 Gresham House, Re London.* 


























ot W. Dumbell. William Allen, |47 Finsbury circus, E.C. 





3h 2 

‘ , 
134| 7 
64) 5 


a ba Watts, M.P. J. B. Cox.'78 Queen Victoria street, E.C. 








5 |G. R. Wood. 49 West George street, Glasgow. 
W N.Baronsfeather: 
1gx\J. 8. Thompson. W. D. Norris.| Abchurchchambers,Abchurch Ine.,|London. -, 
164 | R. H. Pike & Son, Pursers. pe Cornwall. ret. “London,” 
2% 34x41, D. Fletcher, R. S. Archbold.) Dashwood House, New Broad st.,/Loudon,* 
- fo. JE. A. Pontifex. _D.. Willink, 3-5 Graceehurch street, B.C. 
G. Hopkins. . 3-5 Gracechurch street, E.C. 
iF. J. Bladon, B. P. Ward. | Winchester House, EC, 
a \Hon. C.J. Rhodes. E. R. Tymmjs Lon, Sec, }16 Holborn viaduct, E.C./London.* 
%6| M.-Gen. A, Light. A.N. ‘ahd Nicholas lane, E.C, {Lon non. 
2 bei Watson. W. H. Allen,/18 Austinfriars, E.C, London. 
143, | Josiah Thomas, M.|\Camborne, Cornwall. London.* a 
i [gate st. Without. 
} \F.D.D. Hartland. J.E, Dawson,'4 Devonshire chambers, Bishops- peer 
rs, W. Faweett.C.R. Norton,Purser.| New street, Salisbury. London.” a 
57 llogan, Cornwall. London,” / $e 
Agents, Baring Bros. and Co.,|8 Bishopsgate street Within, (London. See 
iL C. Richardson._|15 George st., Mansion House, E.C. eran 
|W. Snell. W.J, Lavington | Dashwood House, E.C. a 
'F. J. Bladon. W.R. Wright.|15 Angel court, E.C. o 
Agents, F. T, Gervers|!04 Hatton garden, E,C. joey, 
4g |Robert Henty. HH. Swaffield., \5 Queen street place, E.C. London. Oe 
YR. Donagan, ‘J. J. Truran.|184 Gresham House, EC. ie Londom. | 1! willy, 
[Hi ae 
... jSamuel Green. F. R. Chesney. Suffolk House, Laurence Pountne ‘London.* = 
4 |Col.E.W.Scovell. C.G.Swann. 3 OR eae ,London Wall, E.C. |London, on 
J. Garland.|5 Queen street place, E.C. ae 3 
‘London: ! Ghos 2 
J.C. Swan. — C. W. Harrison, | Westgateroad, Newcastle-on- Tyne/Neweastle, — 
.. (G. Ross, Geo. Bedford. arcane alley, E.C. ‘London rere 
4 R. T. Skinner, Purser./Tavistoc ‘London.* °°" wie 
\G. H. M. Batten. J. M. Milne.|7 Great Winchester street, E.C. | aes} E 
D. Willink. | 3-5 Gracechurch street, E.C. rabgit 
1 gal M. Low: S. Grady.| Dashwood House, 9 New Broad st. Lonilon.* lo aslf 
2 |J. Wilson. T. A. Craig. ‘1139 St Vincent street , Glasgow. eet bal 
# |Porter Rhodes. |W. Metcalfe.|Nenagh, Ireland. ‘Dablin.* 1 beak 
§ \Col. Coxon. T. J. Seel. 4 5 King William street, E.C. _|London.* im 
| 
\S. Pixley. © £dmund Harvey.|Gresham House. s 
2§ |P. Watson. F. F. Wilson. |30 Finsbury circus, E.C. ‘London. oT onl 
payee Cox. H. Swaftield. 5 Queen street place, E.C. ‘London. fives tl 
| C. P. Simpson. 110 Cannon street, E.C. | ae 
af om Bellingham. J. Berding 51 Canal, aoe e ‘London,* 
James Mason, 7 Cannon street, E.C. London. us Wl 
tiger. Martin, K.C.B. G. r Ww ynne Minera Mines, Wrexham. 'London.* 2 
1h a Pixley. E. T. O Te Lead Works, Dublin.  |Dublin. Des 
t8tti ia 
9 | T. Neal (42-7 7 Gresham House, E.€., rl 
54 (Ch. Tennant,M.P.W.G.W. een -7 Queen street place, E.C. London. hao . 
@} 


FE. W. Snell. R. L. Hobbs.|15 Geor, nge street, Mansion House, (London, ©) wot 
ys Geo. Hopkins, James Fraser./2 Tokenhouse buildings, E.C. Londom 9: wort 
3/8. F.Somes. J.B. Wilkinson.|42 New Broad street, E.O. London. f 
i @ i 
i. B. Malleson,C.S.1. C.F.Tom Lombard street, E.C. i off 
be B. Mc Taggart. 6-7 Queen street place, E.C, root oi 
W. G. W illiams. beet 
ls M. Low, M.P. J. Garland. ¥ -7 Queen street place, E.C, \London. 
1 : | ‘ | be i 
‘ake t W. E. ee Hall court, Poultry, E.C. i off . 
E.C. ons gif 
ee IF. J. Bladon. H.C, Richardson.|15.George street, Mansion House,/London.* 
25 Jno. Pender. A. G. Pye.|23 Great St Helen’s, EC, London, ke. amulet 
: nena h ' 
mth 1 
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et rane ee 
"| PRICES OF THE Last yrs.|PRICKSOF ane 
Capital. MonTH. Last {tvs yld. 1887 
cuisine —_——_—|B Investor 
MINES Amt bo | sg | USI latLatest Last Four Drvapenps, 
ee of | Par. | § | © $ Rene. Price. | 
of Shres. Shr.| & i R PerCent. i 
Snel aomtint 4.88 | eto adit) ak Den) ae ——eee 
i | 
pretence See Seal a | 8 | ; i" ee me me Fee a Mite 667 Nov,, a 
: TIGCG newer seerececes ’ } ; 
on snd Seng 14,000! 20 | 5 ai 5 | 6 6} nil, 64; 3 {11/10June’80|7/3 Dee, 1880/14/4Dec.,1882/11/3Dec. 1883 
Port Phillip and’ Colonia’ o0001 2| 11 a whl gel. a} Al nib. | 2]. dally Oct, 2878|1/ Mak., 1879|1/9 Mar.,1890\104 Feb, 196) 
pice ie) Tm | | HR) Hf RPS i -, 
- Quebrada Rail., Land, an | | ; 
imi 2 6 23; 645 eee 6} f eee Po . eee 
pel daames.... ess000p | me ssi Py 55) 78, 794 |... | 82 la 5% Mar.,1888]6% Sep,, 1885/6% Mar.,188616% Sep., 1986 
Pega poo eo onal . | 5 | 43) 54) 343) 4 | 4 (22 20 OG} 64) 312) Dec, 1885)5/ May, 1886/5/ Dec., 1886/5) June, 1887 
_ Mining, Limited ...... | , r 
Pe come 9 Oe Fels 309,300 . | 100%/100 /1014/100 |101 | 1014 | 4 79 0/108 | 97 | 5 Jan., 1887|5 April, 1887)5 % July, 1887/5 % Oct., 1897 
5Y 2nd M at. [£1 185.180) 100 100 | 954| 974) 954) 97 | 97415 3 0} 974| 903) 5 Jan., 1887/5 April, 1887)5% July, 1887/5 % Oct., 1887 
De chares, Limited,...| "3257000 10 | 10 | 134| 294 1 193} 18 | 1 6 5} 224) 74) 5! May, 1886) 4/ abies Fal 1887 
Roman Gretele (Lead) . | 12000 “ ii Mi sh 1) a Sh PP RE 3 M 5/ May, 1883) 2/6 ? 2) uly, ? * 1885 
Ross (N.Z.) United Gold, ; | coe [es | et Pie | | 
Ruby &DunderbergConsol 4 | pie | | | 
imited, 1885 ......... 101,182) 1| 17/| we 4) § 4} nil, 3 4 a | 
pee | | 
Santa Barbara ........... 60,000 1 | 19) , M 1g, 18) 18]. oii] 13 be 
Standard Diamond ..... Be a a a ee ae ee es ee ¢2s 4 oa a Bags | ‘ss ler watt’ 
Se oh Del Rey, Limi emt 1) 17; hl li ME | fl AN eat Det ar eer cae 
pesttiok pag _ a +] " ix. + 13, 13] 1815 0 Cl Jel 12}20§ May 1886] 123 Nov1886|174§ My 1887/17}2Nov,,'87 
rabette GOL Lin...| 198 | Pope Hee 20 0 G 1B Eft) April,1886)1/6 Oct., 1886|1/8 Apl., 1887/13 Oct, 1887 
ieee Dane sree Am...) 122,500 ns 2 §) i s} 8 thi? / Apri, , 
ae tee | ae } eM Apri 886/94April, 1887\6d Oct., 1887 
1BT2 ...ssorersnceserevers | 140,625, 2, 2) wei fi wel §] 48] 8 6 S| BRL) April, 1886)4d Odt., 1 bye Resell 
South Condurrow besarte ae 4 | WS 04) 113) at Ll 5 13 3 9 My 6} 4/8 Aug.1886/10/ Jan. , 1887 9/ April, 1887/10, Aug, 1887 
4-E M x > 1g ’ j ol i | ove 2 eee bes eee ' “tf J 
Death Whedl Bicoves wil 4,500! pee 64) 10" 64) 10° 8 |5 O O} 12h) 64}15/ Jan., 1880) 12/April,1880/10/ July, 1880}10/ July,1887 
| | 
Tincroft (Illogan) ......... | 6,000) neh 152 14g) 16 | 14 | 144) 13} nil, 16 | 93|5/ May, 1877|5/ April, 1881|5/ Aug., 1881/5) Dec., 1881 
Tharsis S ulphur & Copper, Ms E | a 
Limited........ sn ou) Soa 2 | 2 | ati sy 4, Oye 6%) 3 5 3| 63 +f h §May, 84/208 May,1885/10§ May, 1886103 May, ’87 
; i | } { nil, ore | eee eee 
Tolisha, Lim’ A shares” "30,000 5 | 5 a" 2i/ 14} 2 | 2. nil, 23) 1) Dividen|ds in — eer es ery ug 
Do B shares............+..+1 eA ed Ose eg si aie ioe Debit balajnee, £3,677. | : 
United Mexican, Limited! 125,190! 10 | A 33 sil 331 33/3316 °9 ¢ 4g] 24/2/6 Jne., 1886/2/6 May, 1886 26Nov., 1886/26 Jne., 1887 
t | 
imi j ‘| | f| ! } } 4 a ii. at \1/ ps for 1886 
wut | OMe | 1 1 12 Mi lio FG ea lo eke May 1887/30;Ang.,1887 
ee ae 
Wentworth Gold Mng.,L.| 80,000 1 16/ | f) t} 3 4 | i } | Debit bala|nee, £2,399. | 
West Argentine ..... ...... Pe beak ae ee ed ¥ ro “i | b 4 oes 
West Basset (Illogan) id 6,000) os | 9/2/4 aI 5i| ai si A 54 1 | Oct., 1881\6/8 Jan., 1882|6/8 Apl., 1882/12/ Aug.,1884 |) 
West Kitty (Tin) ......... | 6,000) 3,4 12) 84| 8} 84} 8h | 9}| 8 |9/ Mar., 1885/10) July, 1885! 10/ Nov.,1885)10 Mar., 1886 || 
Ea ed i | le al 40 | al 8 | nit. | 103| 7i}20 June, 1872|2/ Aug, 1872|1/ Oct., 1872|15/ Apl. 1878 | 
Wheal Basset (illogan).| 6144) lon4/i0) gi) 10| 8| 8 | eR}... 104] 7 {i$ Aug.,1875|147 Aug.,1876|12/Aug., 1884/2/6 Aug.,1885 | 
Wheal Agar (Illogan)...... | 6,000)... | 19/6 38)! 40 | 363) 365) 364 vay 40 } 33 )2'6 Dec., 1884/2/6 Mar.,1885)|5/ June, pore 6Ang.,1 
Wheal Crebor (Copper),| ed eee ae | en 
Tavistock........0.5++0+. | 12,000|..,| 2/4/] 8 al wl ROR #4} _¥s(2/6 July, 1883) 2/6 Nov.,1883|1/ July, 1885|1/March,1886 
joey | 12/6 Sep.,188 
Wheal Grenville............ 6,000) | DB 264) 314; 264; 30 | 30 | 7 Z 9 314) 174}10/ Dec., 1886/10/ Mar., 1887|10/June, 1887/12/6 Sep.,159) | 
Wheal Kitty (Tin) St! po a | nad | | i 
BIOS inc rccscndsineses: 4,295) ... # 12/ | 1g} 2h) 19) 2) 2 | 24) #}10/ Feb., 1880)5/ Jne., ene Sept.,1880) | 6 Jan., 188 
posedemanpenemnamensnas Seed ana ane = — 1 mn en 4 ~~ — ba — —— = b oni Sal i elitaaaiinaliasiniiSne as ngs ie. ao eeeesmeeneneneatiin : - a 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L),—None since August, 1885. 


’ 


TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS | 


- 7" : 
| Date of Be Current Traffic. 











le el llth Sie Cuba pipers The peels in ne : month Se 
Name. 2 —=!To Date, T i amounted to 3,000/, as compared wit 0 in » be 
| Returns. 1887. | Shoe oe Pe increase of 620/. The ceoalans| for the eleven months to date amount 
Apes cr to 31,800/, against 30,4727. : 
Pudeoe | 2 | ¢ | Direct Spanish.—The receipts in the month of November a 
Barcelona Tramways ............+ (Nov 94) 38,535 | 35,615 \+ 2,920 | to 2,115/, as compared with 1,876/ in 1886, being an increase of 2! “ 
nae Tramways ......... Dec. 17, 84) 22,958 21,561 |+ 1,397 | The receipts for the eleven months to date amount to 19,671/, against | 
irkenhe PPAMMWAYS. ......,0005 15). 84 6412)... a 18,2137. 
Bordeaux Tramway and Omnibus, 16, Ps 56,613 | 57,994 |~ 1,381 Lastern.—The receipts in the month of November amounted - | 
Bristol Tramways..................++. 16,11 | 19,295 | 18,487 |4 808 | 53,454/, as compared with 50,817/ in 1886, being an increase 13 rit 
Dublin United Tramways ......... | 16; 32 | 53,122 , 54,453 |- 1,331 The receipts bor the eleven months to date amount to 523,759, || 
Edinburgh Street Tramways......) 17| 183) 40,848 | 48,289 |- 7,441 | against 531,367/. 
Glasgow Tramway and O:nibus| 17) 30 | 96,283 | 95,091 l+ 1,192 |  Hastern Extension.—The receipts in the month of November | 
Imperial Tramways peeeeenchdocceses ‘| 16) 21 9,099 9,064 + 35 amounted to 39,0002, as compared with 36,7391 in 1886, being . 
Leeds Tramway ...........2sse4+: 17; 20 | 19,700 19,247 |+ 453 | increase of 2.2611. The receipts for the eleven months to date amoun’ | 
Liverpool Tramways ..........4... | 17\ 614, 118,205 | 136,148 |~ 17,943 to 410,861/, against 399 063), . her 
London General Omnibus ......... 18)... | 293,953 | 308,796 |- 14,843 Great Northern.—The receipts for the ‘nonth of Novem - 
London Street Tramways weeevebes 17) 9} 50,943 j 44,558 oo 6,385 amounted to 22 000/ makin a total for the eleven months 0 
London Tramways ...........c0000: | 17) 198) 124,492 | 125,645 |- 1,153 | 242.8801, against 239,000/ in 1886 he 
North Metro . liten Tramway a 7 | 40 169,953 154,401 [+ 1,552 West Coast of America.—The receipts for the month of November 
eae FAMWAYS .0.0000000+. al aii sate antes + ae | amounted to 4,225/, making a total for the eleven months 0 
rovin FAMWAYS ......00s0e004- i} 32, | 30,182 |+ 92269 49,9051. 
Gouthanpton Tramways............ | _ 17) 54) 6,837 | 6,070 [4 "767 Western and Brazilian,—The receipts for the forty-eight weeks to 
Tramways Union _............s000++ \Nov 254| 75,156 67,921 |+ 7,235 December 2 amounted to 143,640/ against 123,729 in the cor 
Vale of Clyde Tramways ......... ‘Dec. 16° 6' 6,785 ' 7,602'~ 87 =? 
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BRITISH; COLONIAL, AND FOREIGN /. MINES+Continued, 
oo ie on —— a , \ 
| 1883. | | The Markets 
a , . | where chiefly 
MINES. | % | |. Chairman. Secretary. ADDRESSES. | dealt in. 
| Cy | \*DealingsLimited 
Pestarena ........ | al ‘Col. Percival. R. Garland. 6-7 Queen street place, E.C. London.* 
Pontgibaud Silver; | [Rue Chateaudun, Paris.| 
ad & Smit. 13 4} )Jno.Taylor & Sons, Lond. Agents.'6 Queen street plese ; also 15\London.” 
Port Phillip ...... | J.R.Macdonnell. H,W.Mathias. 57 Moorgate street, E.C. adon, 
Prince of Wales.. \ | J . ¥. Watson. C.B. Parry. Gracechureh buildings, E.C. ‘London.” 
Quebrada ......... 9 ‘Hon. T. C. Bruce, M.P. 4 Tokenhouse bdgs., Lothbury, E,C.'London. 
De debénbeodaliOs | Man.-Dir., N. G, Burch, 
eben m 
Richmond Consol a (Geo. Hopkins. Hubert Akers. ‘44 Coleman street, E.C. a &e, 
Rio Tinto5% Mort.|1034) 101 ie M. Matheson. R. J. Fennessy. 30 St Swithin’s lane, E.C. London, &¢, 
Do5%2nd Mor.) ... |. | | ie 
Do shares ...... 254 } af 
Roman Grayels...) 94) . 4 3} /T. Southgate. F. F. Wilson. 30 Finsbury circus, E,C. [st., E.C./London.” : i 
ROSS 2.000 conser qos] ove | oii .... |Lon.Agents--New Zealand Loan &MercantileCo. L., 1QueenV ictoria 
Ruby & Dunderbg) 2 | G. Heiron, J. F. Hamilton. 22 St Mary axe, E.C. \London. 
| | 
Santa Barbara | +h |E. 8. Holland, —_ JS. Moore,/45 Drury. bldgs, Water. st.,Liverpl.) 
Standrd Diamond) ... ee |London Agent—S. Marcus. _ 24 Holborn viaduct, E.C. 
St John del Rey}170 | | John Hockin, Man.-Dir.'28 Tower chambers,Finsbury pave-| London. ] 
naman Aneee i (G. Smith. F. W. Turner. 50 Old Broad st., E.C.. [ment, E.C. London. 
_Do new shares 12 | 
Siegra Due sit 18} 1} |Fred. Tendron, John Saul. 138 Leadenhall street, E.C. London. 
0 Plmas. Erka. | 
ee eee 2 6 | | | 
South Condurrow; 10 7 C. Clark. 20 Great St Helen's, E.C. ‘London. 
8. E. ata seeeee cob Mines Mabel see BE cee | tore Becae.| one, Bb vee C. F. Tombs. 38 Lombard street, E.C, 
Sth. Whi, Preneen 104) } } | Cornelius Bawden, Purser, Redruth, Cornwall, London.” 
Tineroft sb evnsees 84) 3) h| } | 5 9} F. W. Dabb, Purser. Carn Brea, R.S.O., Cornwall. ‘London,* 
TharsisSulphur...| 78, | 53 | 33] 43) 33] 3 Ch. Tennant,M.P. J. Thomson. 136 West George street, Glasgow. Sheer wAnteh 
: | on, 
Tocopilla sessebes par.) + Bs | _ + \A.E. Pontifex, J.C. Leaver. 6 Queen street place. London. 
a 1 shrs| 9 5 | Sat 5¥ 14} 2? |C.O. Rogers. |W. W. Holmes. 18 Finsbury circus, E.C. ‘London,* 
snares t 91) f 
7° . Sood; a8 DBs eee } ote | | ae | j ‘ 
| United Mexican... 13}; 24 #} 2% i) + 3} J. G. Johnson, David Greene. 3 Great Winchester street, E.C. London, 
‘- re ccrybapeyssbins | 64 5 | ;| | 1§ (C. Clark. W.J, Lavington, Dashwood House, 9 New Broad st., London, 
1OIM....5+ 4-098 ees brie fives Pisce | cee Piece | ee Pee | ee Poe (C. Shaw.  G, L. O. Davidson, 6 Lombard street, E.C. 
crantwenins tetyes | 4} | } 'R. Hicks. ALN. Frewer. 34 Nicholas lane, Lombard street. |London. 
oe BEND shins bias akg |b ska Piao te RE ee J.T. Hopwood. W, F. Owen. 35 Queen Victoria street, EC. | ; 
whee Bassett...... | 8] | lms | 26 3h | Cornelius Bawden. Redruth, Cornwall, London.* ; 
wie Kitty bob one base fide BIB] 8} J.B. Reynolds, Fdk, J. Harvey. 37 Walbrook, E.C. ‘London,* . 
est Seton ...... | 19 | uy 6) «(2 4 10 T. Pryor, Purser. Redruth, Cornwall. London,” 
weet Basset id 9 | , 5 | J. H. Reynold, Purser. Redruth, Cornwall. 
wer Agar ,..... be Fao Benaied ber fs | Cornelius Bawden, Purser..Redruth, Cornwall ‘London.* 
heal Crebor ol Sh 1 | 4 3) 4 , C. B. Parry. Gracechurch bldngs., Gracechurch paadon. 
, Loa | street, E.C. 
vom repre, 83) 4 | 4; $ | ‘7 Union court, Old Broad st., E.C.'London.* 
eal Kitty....., | 2 | ee poug J. Teague, Purser.'11 Princes street, Truro, Cornwall. London.* 
fai. | | | | | 
| 
STOCK EXCHANGE COMMITTEE DECISIONS. | va, Se 
CPM | Central Argentine Railway Con:pany, Limited, further issue of _ 
SETTLING-DAY AND QUOTATION. | 18,370 Ordinary shares. 
Porous Carbon Company, Limited, shares, Nos. 31,501 to 41,500, 
Fripay, December 16. with 10s paid ; 41,501 to 43,500, fully paid. — d if 
OW of: Richmond (part of Melbourne) Loan.—65,000/ Five per aaa as Trust Company, Limited, 260,203/ Four per ei 
cent. ntures. “5 TACK, oe a 
Hull Corporation.—Second issue of 30,0001 Three-and-a-Half per | _ Western Mortgage and Investment Company, Limited, 100,000/ 1 
Cent. stock. Five per Cent. Cumulative Preference stock. 
_National Dwellings Society, Limited.—Ordinary shares, Nos. 1 to Tvrspay, January 3, 1888. 
15,000 ; Preference shares, Nos. 15,001 to 30,000. Greenwich Ferry Company, Limited, shares, Nos. 6,667 to 20,000, 
: , aud 60,000/ Six per Cent. Debentures. if 
t Seeeie sacetecieies Omnium Investment Compauy, Limited, 150,000/ Preferred and 4 
DAY, December 10. 150,000/ Deferred stock (quotation defe ). 4 
Canterb imited. Vos. 5,000. | 
anterbury and Paragon, Limited.—Shares, Nos. 1 to 15,000. QUOTATION, 


_ London Improved Cab Company, Limited.—Shares (30s paid), 
Nos. 1 to 50,181. 
Fripay, December 2. 

Dooars Tea Company Limited.—2,656 Seven per Cent. Preference 
joc 15,001 to 17,656. (Application for quotation with- 

rawn. 

J. C. and J. Field, Limited.— Preference shares, Nos. 2,666 to 
8,000; Ordinary shares, Nos, 12,666 to 18,000. (Quotation 
deferred. ) 

1 TuEspay, December 6. 

Chilian Four-and-a-Half per Cent. Sterling Loan.—Serip and 
ee scrip of 1,113,781/ Four-and-a-Half per Cent. Bonds. (The 
urther consideration of the application for a quotation has been 
deferred for three 


months, ) 


| 
| 
| 
| 
| 
| 





Argentine Northern Central Railway Extensions, 1,300,000/ Five 
per Cent, Mortgage bonds, in lieu of scrip. 

Australian Mortgage Land and Finance Company, Limited.— 
Further issue of 20, new shares, Nos. 100,001 to 120,000. 

Bolckow, Vaughan, and Company, Limited. —12,033 Ordinary 202 
shares, Nos. 162,501 to 174,533. 

Buenos. Ayres (New) Gas Company, Limited, 31,500i Six” per 
Cent. Debentures, Nos. 2,686 to 3,000. 

Central Argentine Railway Company, Limited, further issue of 
18,750 Ordinary shares, 

Chilian.Conversion Loan.—6,010,000/ Four and a-Half per Cent. 
bonds in lieu of Scrip. 

Continued on page 655. 
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Capital Expenc liture. —| Gross | In - | Current Traffic. - 
oe ee aa s agin | Miles Open in| Mate o 
Total | In Past |Pstd. frthr. Expd.| Tratie | NAME. | To Date| Corre- |, 
Last Six |Av'ilable; Est. of |” 1ss6. 1887. | 1886. Return ‘ 2. sponding vat 
Report. | Months.| Powers. | Expend. | 7. | in 1886. 
£ Bak ae £ ENGLISH £ £ £ 
4,626,694) 6,001) 332,063, 25,918, 100,170, 182 | 182 Cambrian .....ssscsssessseesseesseessresneesstertgesssaneen Dec. 18) 93,087) 91,735 4+ 1.352 
6.242.957) 5,405 249, 408 5,952) 226,205; 139} 139 Furness nip b'n od 6Sobtgai'e dbeecvnhsd oe sebonigso oop sp cangpedpueede 18) 209,450 206,690/+ 2,790 
41,775,188} 397,886, 916,245, 916,245)1,989,794) 1,0563| 1,042} /Great Eastern .........s.-sseessseereresesessaesterene 18|1,761,382 1,752,413)+ $969 
35,960,411| 249,259) 1,550,380 1,601,956/2,044,670 961 | 961 (Great Northerm. :.......+.+sycsssrrsrneeseeenseatenersen ens | 18}1,034,363 1,929.995'+ — 4'369 
74,779,840 146,983)5,473,388, 1,763,489) 4,041,461) 2,455 | 2,426) Great Western sessiseesenesseassentaasansnessesansensanenss | 183,827,150 3,830,110) — 9 
42,548,896) 547,834/1,144,111)1,618,756/1,991,222)" 500} 496; |Lancashire and Yorkshire ......cccccceeepeseeceetveeese | 181,914,108 1,847,809\+ 66,999 
96,901,527 247,740|2, 463,975 3,055,073|5,423,396) 1,836 | 1,8314)London and North-Western .........00+1-ssse0sse0s| 18 4,936,593 4.888,216)+ 48,37 
30,7 44,382) 582,051/2,536,821 1,731,000) 1,587,202 8519) 851y|London and South-Western  ..5...s-s:e-sesepyeensere 18)1,471,666 1,461,249)+ 10,417 
23,749,398 130,622) 910,748, 304,522/1,186,161) 463 | 459 |London, Brighton, and South Coast .........0...004., | 17)1,119,2631,115,713)+ 3,550 
27,099,594) 55,787; 499,909) 627,150) 713,916; 180) 180 London, Chatham, and Dover,........s«+5.: ane) creas ein 18) 632,266, 632,150 4. 116 
2,552,516; 107,299) 287,124) 267,000 106,171) 61 61 |London, Tilbury, and Southend........ Leeseaeses e0eere 18; 104,845) 99,467)+ 5,378 
26,897,234 69,573|5,824,624; 960,000/1,036,892; 2874! 2874/Manchester, Sheffield, and Lincolnshire ......,..... 18} 905,183! 892,728 + 12.455 
865,750)... 9,050' 2,450; 51,343, 413) 414/Maryport and Carlisle................0cssseseeesererenes 18; 53,232) 48,286+ 4,946 
11,144,927 66,753)2,821,163, 787,000| 331,682; 27 21g|Metropolitan ..........5.sccuprccseeneeete seeeeeedoetoetnns 18} 219,472) 316,678|— 97,206 
7,558,540) 10,370) 627,956) 102,420) 220,112; 13 13 |Metropolitan District ............cecccceeeseceeeeen cerns 18) 170,110) 201,667)- 31,557 
82,122,688) 374,888/2,057,898'2,057,893)3,756,826) 1,2844) 1,284 /Midland ,.....-+c-..00+-sseeesreereteeesesnesnetpanaeennens 18)3,574,692 3,555,169)+ 19,523 
60,603,612} 242,35913,605,990) 614,437/3,117,189) 1,774) 1,5374)North-Hastern ...............ceccccsseeceeesere taeeeeeeees | 17|2,899,874 2,531,652|\+ 68,222 
4,014,132) 11,494) 317,489) 5,400) 241,682; 12 NR ibe tle Bene ial is 5 + 0 piss n gscte shen gonga capo pes ented 18; 203,616, 206,153/- 2,537 
12,632} 68,400} 6,000, 323,966, 312 312 North Staffordshire ............scsssseeesseeeeressensens 18; 305,890, 295,847 + 10,043 
11,322} 304,596; 9,200} 8207]) 424) 41A/Rhymney. .........s-ccsssecesesersadeenescneren staracrenenes 17} 78,167) 77,561, + 606 
86,778)4,600,362 '2,929,065)1,194,909) 406 | 406 |South-Easterm ...........:cccseseeeseessseereeeeeeeesenes 17{1,021,681 1,047,057} -- 25,376 
57,403 451,607) 82,150). 372,312; 94 94 tamelbaassieicaiie Gy wcidetabu Gn tl ?o cbbhde <Biine slides 17) eee 350,293) + 30,600 
COTCH. 
212,294|1,383,550) 871,856)1,420,091) 7824 7793| Caledonian ... :...5.06. 00 sceseepeesttsseteceersee eel erpnnees 18}1,131,001)1,140,164)- 9,163 
27,664) 265,708} 220,751, 549,102; 348 | 346 Glasgow and South-Western ...............s0cceseeeees 17; 446,023) 438,302)+ 7,721 
22,353) 238,210) $3,948) 165,962) 3154 315$|Great North of Scotland ........0......c0erecededeesneres 17) 137,127; 134,677/+ 2,450 
ie wees | wee] ee | 4258) =4254) Highland (4-years. Feb. 28 and Aug. 31)............ 18; 116,492 119,792}- 3,300 
178,245)1,498,969; 769,265)1,334,069) 1,011}) 1,0114|North Rania en thiidebda@uh beled ee aeekanntee 18)1,096,494/1,094,590)+ 1,904 
RISH 








oe a s id 68 | 68 
2,306} 236,722, 1,000) 92,634; 156 | 156 
10,520) 86,759) 126,366) 124,357) 144 | 136 
16,154) 154,313) 8,000) 346,933) 487 | 487 
31,500} 43,244| 110,000} 388,016} 522 | 522 
6,247} 137,080, 3,000, 223,974) 377 | 377 
2,452) 51,617, 61,850, 77,160/ 280 272 | 
INDIAN RAILWAYS. | 
Miles Open. | Date Current Traffic, 
EEE i. ¢ ie - 
_ Name, | Re- To Date,'To Date,) Inc. (+) 
eden turn. | 1887. | 1886. '|Dee. (—-) 
de ee 
125 | 125 ‘Bengal Central ............ Nov19 19,956; 15,527) + 4,429 | 
461 | 461 \Bom., Bar., & Cent. India\Dec.10, 341,629, 435,327}- 93,698 | 
1515 (1515 |East Indian...........,...... | — 17'1,698,966,1,756,889|- 57,923 
1504 |1504 Great Indian Peniasula,..|_ 17 ,1,240,744)1,351,114) - 110,370 
831 | 861 (Madras ............cccsscee- \Nov 12) 269,297, 270,819}- 1,522 
689 | 608 Oude and Rohilkund .....,Oct.15| 137,606, 151,892|- 14,286 | 
655 | 655 wee FG 10. ccapshaceses ae 5) — ere 2,107 
F i 
CANADIAN, &c., RAILWAYS. 
, EE EAS fe ed Poe Siena re oh 
Miles Open| ~~ Current Traffic. 
ee | 0 ee 
Name. Re- |To Date,'To Date,| Inc. (+) 
1887, 1686 | earn, | 1887. | 1886. '| Dec. (-) 
sig ap Po NpOee neg £ 
4211 (8527 (Canadian Pacific.. .,.:...... \Dec.14,2,149,600.1,918,600;+ 231,000 
29244/2918} Grand Trunk .............. 171,919,181 1,851,041,+ 68,140 
335 | 385 | DoChic.& Grand Trnk| 17, 353,689, 316,454 + 37,235 
189 | 189 | Do Det.,Gd.Hav,& Mill 17) 124,201) 133,061\- 8.860 
382 | 382 IN. & N.W. of Canada ... 





| 
| 






































15, 172,235 
cad 


_CONTINENTAL RAILWAYS. 


Date | 








146,494 + 25,741 











f Current Traffic, 
oO _ 
Name, Re- |To Date,/To Date,) Inc. (+) 
turn.| 1887. | 1886, | Dec. (-) 
: £ £ 
108?|/Dutch-Rhenish ............ ‘Dec.15, 194,408) 194,315) + 93 
Eastern of France......... 9 4,819,313)4,691,990) + 117,315 





PRCT RHO Ow ee eeeeee 


4) 53,4 


71,387) — 
3,564,702 


560,359) + 


96,121,120'5,982,440\ + 138,680 
17| 92,620) '132,700|- 40,080 
9,12106873)11807914) + 298,959 

ll 17,976 


4,343 


dis 9.3,247,217/3,117,781) + 129,436 


goss Bet 947,118)+ 85,838 
18, 47,347, 45,869|+ 1,478 





\Belfast and County Down 
i\Belfast and Northern Counties 

Dublin, Wicklow, and Wexford 
(Great Northern of Ireland 
(Great Southern and Western 
|\Midland Great Western 

|Waterford and Limerick 


Miles Open. Date Current Traffic. 
dies detiaale of |- re 
ae Name. Re- |To Date,\To Date, Inc. (+) 
on a turn. | 1887. | 1886. | Dec.(-) 
ae Sy CS 
2798 |2798 |Atchison, Topeka, &c....\Nov.  |3,390,929/2,891,113 + 499,514 
849 | 849 \Chicago and Alton........./Sept. |1,297,907 1,151,232 + 146,679 
3229 (2772 |Chic., Burl, and Quincy|Oct, _|4,613,171/4,420,727| + 192,444 
4804 |4804 |Chic., Mil, and 8. Paul...'Dec. 3'4,678,933.4,594,005 + 84,928 
3948 |3843 |Chic, & North-Western...|Qct. _4,459,794/4,162,337 + 297,401 
281 | 281 |Cincinnati, Washington |. 99.009 
and Baltimore ......... Dee, 3; 413,199} 373,200) + RH 
1685 |1685 {Denver and Rio Grande. 101,516,757 1,279,208 + 237,549 
1159 |1159 |Dilinois Centrl (Illinois) 9115 
402 Do (ows. | Noy. /2,124,808)1,932,693 + 192,119 
794 Do Southern Div. x O75 
2145 Louisville & Nashville ...|Dec. 3/2,984,102'2,598,127, + 385,079 
"570 KS L. Erie, & WesternjOct. |4,050,210)3,793,769 + 256,44 
- York,, Penn., & Ohio..| ... eee pen 7 
379 Nortuera Central "lock, [1,086,006 904,731! + Be 
510 Norfolk and Western. |Dec 3| 786,135] 604,545 + 181,590 
2546 Northern Pacific ......... 3/2,585,463 2,331,852 + 7398 
616 hio & Mississippi... 3} 776,022) 721,604 + S40 
2238 ennsylvania (i. ines),..|Oct.  |9,208,639)8,320,726 + as 
ines eee elphia and Erie,..\Oct, | 668,114) 613,856;+ 54, 
ila, & ing (Includ- ee 
ing Coal & ak Co.) ...\0ct. _|13579923)11507883 +2072040 
814 t Louis & San Francisco|Dec. 311,154,840 804,646) + 260,108 
5627 Union Pacific eeeeeeeeeeeeeee Oct, 743,261 4,317,042 + 426,¢ 


REPRE ER Ree RO eee eee eee eee 


CORR eee ee eee eaeeneeee 


ARO ee Hee ee eee eee eee 


CORRE RRR ee eee eee e we eeeere 


SOOO R Ree Ree ee ee meme eee eee 


CORRE Ree ene eee ee eee eee 














| 
Miles Open. | Date | Current Traffic. 
scalinsilliinepulit of |- coimeabiil 
” Name, Re- ‘To Date,'To Date,| Inc. (+) 
oy. Pe. turn. | 1887. | 1886. | Dec. (-) 
i rae ae 
76? 76% Bahia and San Francisco Nov19; 18,841, 15,851 + 2,990 
190 190 B. Ayres and Rosario ...'Dec.18, 392,856, 264,050 + 128,306 
35 | 35 B. Ayres and Ensenada) 18) 153,725) 139,929) + 13,796 
825 689 'B. Ayres Great Southern) 18} 506,707, 419,444 + 87,263 
246} 2464 Central Argentine......... | 18, 580,170, 483,812 + 96,358 
190 172 Ct. Uruguay of Monte...\.Nov19, 66,446, 71,159) - 4,713 
99 99 Kast Argentine:........... 18) 44,826, 52,478, - 7,608 
293 293 Mexican (Main Line) .. Dec 17) 349,400 314,800 + 34,600 


Tig. Ti Reif sad ftom BremaisooOct.22) 22644) 21,001" 
UNITED STATES RAILROADS (ar $5 = £1). 


















SOUTH AMERICAN RAILWAYS. _ 

























16} 41,743; 40,610|+ 1,133 
16, 91,490) 86,870)+ 4,620 
16) 114,817) 113,984)+ 833 
16} 313,261) 315,027\- 1,766 
16| 346,646) 354,146)- 7,500 
16) 212,165; 220,405/- 8,240 
a 94,916} 92,637|+ 2,279 
| | 














21,097 + 1,447 
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RAILWAY, STATISTICS OF THE .BOARD - QF, TRADE. 


















































































CAPITAL. 
pee Oe a A cet aE totale | 
| YEAR. in eee |Authorised) 1” PYgl4N4 Tn Scotland In Ireland.'| Total. Genes onailied efereenyee rye oo _ 

aint ida amigas on li sland -cctiatiiaaiad mimes scitsincais Pesaiibiciviianaimmmnmias 
} Siti, | 2! eh Page forge tgif coghac hl Sig! eel £ [sei (100.9 @ 
1 1060... TORR BUS os | 10,433 Pay 44,007) 208,003,012 38,838,741) 20,500,775 1040, IPERS 67,873,840 | 75,161 24 a 
1008... 5 BUS Seat | AP Pip 21 OOS STO NOR ED 50,206,032 25,667,284 455,478,143 219,598,196 124,263,475 | 97,821,007) 13,795,375 
1070s. tRRaESH! | 15,587 996,178,382} 440,169;455) 62,512,297) 27,226,921 1020, 006,078 200,282, 150) 36,188,320 122,503,764 90/718;779 51,220,660 
1979.....c bg Se Le | 16,082 676,686,586 490,018,994) 69,126,420 29,174,894) 688,320,308) 244,449,805: 66,187,541) 121,939,528 55,888,314; 99,855,120 
| 1975... EAGER sak | 16,658 717,775,698 527,090,667) 72,886,652 30 246,175,630 23,404 254,600,732 77,919,815 134,281,000 40,420,754 123}008,684 | 
1076 »...t. 25487. i | 16872 741,802,527 544,891,059 82,717,408! 30,665,409, 658,214,776 262,008,883 oe 148,128,321 22,552,415, 134,745,486 
1977 hac: Oat | 17,092757,386, 828) 557,615,000 84,924,000 31,220,000/674,059,048) 265,041,233 73,865,705, 163,682,448 28,874,400 143,095,166 
1676.2... NUL eaRe: | 17,885)778,872,572 579,387,630 87,189,068 3,968,456 608,545,154 205 675,40 86,121,162 172,405,984 24,386,906 149,865,672; 
1070*....22. LSA OOS a 17,696 789,591,575 '598,155,665 90,694,574 33,153,230) 717,003,469 266,914,656) $8,235,286 182,483,758) 22,261,416 156}918,353 
1000 ...:biiedveoun | 17,993 $02,014,004 602,242,578 92,333,212 38,741,058 728,816,848 70,406,508 91,004,931 185,056,783) 18,728,424 163,030,207 
| 10685. .i FEROS. a! | 18,175 831,127,312 616,497,449 94,819,089 54,271,624 745,528, 162 275,035,004 92,076,563 192,889,001} 17,079/636 167)547,058 
| 1002°.....:.221 0854: | 18 4571877711008 635,186,701 97,750,114 34,962,665, 767,800,570 283,574,098, 03,986,014 201,114,958 17,049,050 172,233,511 
| 1668-....06.004.. | 18,681 904,951,141) 650,045,894 98,531,315 85,444,163, 784,921,312) 208,437,106 ae a oe 180,599,680 
| 1608\......1. eRe ..| 18,864 920,106,030 (665,055,379 100,654,987, 35,754,001! 801,464,367 '298,983,446) 95,603,613 205,809,234, 14,793,420 186,274,654 
1985 '.....3.0AD AR coal 19,100[927 743,088 677,180,162 108,080:304 55507 580/61 858,055, 90825 759 96,021,414 212,107,749 13,806,835 192,117,258 
1008... 8.5L | 19,832 941,765,540 637,769,822 104,595,357 85,070,075) 928,344, 254/308, 202 008 97,082,467 217,369,177) 1S NOES 195,856,949 
REVENUE 
ENGLAND AND WALEs. ScoTLAND. IRELAND. ToraLt.—Untrep Kuyepvom, 









































Gross { Working{| - Net 
Traffic. |Expenses,| Receipts. . 


——- 
















Gross | Working! Net Gross | Working; Net Gross {Working| Net 
Traffic, | Expenses.) Receipts.| Traffic. |Expenses.) Receipts.| Traffic. \Expenses.| Receipts. 


i 











guts £ 





a a 
| 













































| | Os adie £ £ | £ £ | £ | £ 
WO -icssciccpiecaeebell 3,472,946 11,258,104 12,214,842} 2,925,229) 1,306,128) 1,619,101} 1,368,447, 623,136) _745,311/27,766,622/13, 187,368) 14,579,254 
1B. RR ALo cole 166,81 1|14,560,826)15,605 485} 3,996,741! ‘eel 2,208,40 sri 001! 809,914,  927,147)85,890,113 17,149,073'18,741,040 
NODS... i. 998.864. Be 122, 161 18,227,78719,504,42 4,825,264) 2,400,053) 2,494,411 rar Los 1,043,785}45,078,143/21,715,525123,362,618 
107B. 3. isSL2228.. OF {857,278 25,813,377/28,043,901] 6,307,788) 3,518,084) 2,789,704} 2,576,034) 1,421,387) 1,155,547)57,742,000 30,752, $48 26, 989,152 
WB ..aasidcbceilG 1,728,416 28,220,405 28,506,021 s p00 a sanees 3,296,745 271,154 1,457,548 ee aa ao my ee 
1876.05.55: RAS cable 2,476,319128, 466,966 '24,009,953} 6,965,001 sleceed 3,367,098} 2,774,365, 1,471,150, 1,303,215(62,215,775)33,535,509)28,680,266 
WI? sn sccsesiccheecaeed 53,056,000.28,615,000'24,441,0001 7,110,000| 3,720,000 3,390,000) 2,806,000] 5,000 1,304, 00 ig ig Ne 
1879, ert tao ss 12979 290mse2s 01.40 619398 3,576,717) 3,342,621 sail 1,713,213) 1,287,248162,862,674/33,189,368'29,673,306 
sie, On atest of at 2,479,379'27,112,853)25,366,526] 6,688,886 3,460,188] 3,228,698} 2,618,438) 1,472,232, 1,136,206)61,776,703/32,045,273|29,731,430 
iT et ee 5706, 6elss p77 ier Ra ON 7,001,167| 3,568,376) 3,432,791 2572 Ra ree eed a 
WOON nav cnsamnslie nk ahaa ee 574s 208 bial ape 7,278,591) 3,731,002, 3,547,580] 2,636,277) 1,483,102, 1,153,175)66,557,44234,602,616 31,954,826 
rede 5 SS ca 0050 97 2818 TAT 48 3,700,228) 3,773,21 2s10s7 1,542,751) 1,268,125 vert sik 33,206,688 
egy 2S 2 PER SOF En 521,588 31,819,248 28,702,290} 7,685,493) 3,974,796) 3,710,60 niin 1,574,518, ee ee 
reg + 908.278 let 099,011 81,782,486 28,366,520) 7,595,391, 3,008,504) 3,686,797] 2,828,241 | 1,576,117) 1,252,124 Res ca ATT Ae 
SMR ot osm 9093147 s497,8100 7488,357 3,762,215) 3,671,1 aman 0.09 1,250,63969,555,774|36,787,957|32,767,817 
a ee 9,277,028 31,221,867 28,056,261] 7,519,043, 3,770,564, 3,748,479) 2,790,282) 1,526,316, 1,268,900)60,501,953 2.9247 88073,706 














te In 1886, the length of line in operation in England and Wales was returned at 13,678 miles, so that the cost per mile was 50,2822, and the 

I affic per mile was 4,333/, In Scotland, there were 3,022 miles in operation, the average cost being 34,6117 per mile, and the traffic 2,488/ per mile. 

u Ireland, there were 2,632 miles in operation, the cost a mile being 13,669/, and the traffic per mile 1,062/, The cost per mile for the United 
ile, 


dom was 42,331/, and the average traffic 3,598! per m 


In England and Wales the rate of gross traffic to capital paid up was about 8§ per cent., in Scotland, nearly 74 per cent., and in Ireland 
aan r cent. the average being about 88 per cent., against 8§ in 1885, 8} per cent. in 1884, 97g per cent. in 1883, 9 per cent, in 1882, 8}4 per 
cent in Lobt: 9 per cent. in 1880, 8§ per cent. in 1879, 9 per cent. in 1878, 98 per cent. in 1877, 9} per cent. in 1876, 9$ per cent. in 1873-4-5, 98 b per 

er 1872, and against 8} ye cent. in 1870. Average net receipts just under 4 per cent. on the paid-up capital, egainst just over 4% in 
in 187 $ to 4,5 per cent. in 1884, 4} tu 4%, per cent. in 1883, 4;% per cent. in 1882, 4} to 47% ed cent. in 1881, 43 bes cent. in 1880, 44 per cent. 
in te 9, 43 ~ cent, in 1878, 4:5 percent. in 1877, 49 per cent. in 1876, 47 per cent. in 1975, 4 a cent. in 1874, and between 47% and 4§ per cent. 

73. nsolidations of preference stocks have tended to diminish these percentages in the few years by nominally increasing capital. 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 18387. 


j 
| 
Description of Stock or Share. 














Total capital created & called in Great Britain in 1886 
ibed partly abroad ....4.........ssceceeeseseeeseenener 





1887. 
Amounts previously given ..............s00esseseeeneeees | 
New Companigs AND New CapPitAL. 
DECEMBER. 
a — Navy Repository, Debenture Bonds, red. | 
ae se Railway and Coal Mines of Neveri, 7 % 
Mortgage Bonds, at 95% ...........0.00 ceeeeeseeenees 
Barbe:ton Gold Mines, Shares ...... ... ..-0.c.ceseeeees 
Bennett, Thompson, Allen, and Co., Shares ......... 
Boddington Breweries, Shares 
Borax * ee xishbgeiieliaseicbit catanisqevuateabiuets 
Do 6 wie S & Mo rtgage DRGNIES onc eviccesecstcccogences 
hamoad Cutting Co., Shares .............00065 
Canadien Phosphate Co., a, | 
City of London Steamboat Co., Shares. .i....0:s...-+-+: 
Consumers’ Direct Fish Su upply Association, Shares, 
Coosheen Copper Mining, Shares ......,......500.00008 | 
Cordova (City of ) 6 % Loan, at 95 % 


PweREES TO OCOSTOETOCOSS| 


Cox’s Horse topository, OI ivi circtersorscecsiedeeess 


Cucuta Railway, Ist Mortgage Debentures, at 95 % 
Sorreiee. 7s (Queeensland) Gold Mining Co., 


Seen eee eee ee eeeweereaeenes 


RRR R RRR ee CET TT RARE E ee Beem meee eee neteee eee eeeeee 


Extended Electro Metal, &c., Co., Shares 
Great Kruger Gold Mining, Shares 
7" Great She ” Gold Mining, Shares 
Harby’s Ropeworks, Shares 
Soy K. Terry and Co., Limited, Shares 
Jensen Electric Bell, &c., Shares ...........cccseeees seer! 
Josephine Mining, I ci eat C isu’ 
Kilkivan Mines (Queensland), Shares 
— oe ON chdenecteCW sladiubinnedenaddbpsveseapbn 
Logan Gold Mining, Shares...................csesees seeeee 
Mansfield Mexican Silver Miae, Shares ............... 
Mexican General Land Mortgage and Investment| 
8 FZ Fiek, BR nccccidcsnnseunchitinaiosnesooacht 
Mount Albion Silver Mining, &c., Shares............... 
Mount Perry Copper and Reid’s Creek Gold Mines, 
IN sisichsstcosens Uessuetetbveds Utes cue bedttasescediiep 
Namaqua United Copper Mining, Shares ............ 
National Portland Cement, Shares ..................... | 
New Zealand Gold Extracting, Shares 
Pahang Corporation, Shares ..................seseeecesens 
Priest's Transylv anian (Hungary) Gold Mines, Shares, 
Rio de Janeiro and Northern Railway, Shares, at 18/) 
— Investment Trust, Shares 


ORR Oe eee eee Heeee 


Cee erent eeeeeere ee 


POR ee ewe eee ee ewe et een at eeens 


ee eeerereeer! 


implex Automatic Machine, OE ceca 
CNG PROT TOO oo. bi iisiisack cis anv ccdvddcoecscbids 
amen African Gas, Shares 


Southern Coal Co. of New South Wales, Shares...... 
Sweetmeat Automatic Delivery Company, Shares... 
ST EN I 
Trans-Continental Transportation, 6 % Bonds, at 90 % 
Trevenna Tin Mining, Shares.......................cs0000 
Trustees, Executors, and Securities Insurance Cor-! 
PEBNIOG, BROTOB...........+0000000s.essseerseseescenesiits 
Waihi Gold ‘Mining Company, Shares 
West Clare Railway, Shares ................cccccsceseeees 
West Sheba Reef Gold Mining, Shares.................. 
Wilhelmina and New Phenix Tin Mining, Shares... 
ae (North British Block) Gold Mines, 
Woodward and’ Walices’s Gold Mine, Shares........ 
CaLLs IN DECEMBER. 
Army and Navy Investment Trust, Shares............ 
Buenos Ayres and Rosario Railway,Tucaman Shares 
Bon Accord Distillery, New Shares, issued at 1 
A cscs sce ccckec cece i te 
British Broken Hill ‘Proprietary, Shares 
Chilian 44 % Loan, 1887 ciisisiccccscvicedeccocesscseeccoess 
Costa Rica 6 % First Mortgage Debentures ........ 3 
Cordoba Central, 7 % Preferred Shares 


Debenture Corporation, New Shares... ............ anaes 


Emu Bay and Mount Bischoff Railway, Shares 
_ Do 44% Irredeemable Debentures 


CUR meee ee eetone 








seeseeene 
seeeee 
teem Ree eee eee 
eee eeeeeeeemene 
tener 
SPO O eee e ee eeeeeenese 


issued at par, minimum. ........ hs sanndithoarstiody 






= Shares Deducted. ) 





bof 
_ Amount of New Capital Already 
Share | Created i in 
Call. | or Bonds. 


See | ee | 











585! 


¥ a 
mB err SS ee ome pe a ee tee Te te 


eens 


ee 


a 
=e Om © 


_—— 






| Capital 
Present | Called up 
Cali per | (premiums 
included) 
Share. during ’87, 
| —_— 
R.leuat 
{ 70,342,600 
| 17,134,459 











| 87,477,059 
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80,545,430 


rs 


to 
- Or 


we 
8 


a 
*- 


nw 
$85 
zs 


a > 
oe be 
os 
aS 


to 
St 
ae I 























Qh Dec, 31, 1887.] THE INVESTOR'S. MONTHLY MANUAL, 








oT nee 








ee _— nn on 


i 
{ 








BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 








i 
Date of | Number of | Amount of | New Capital Present oa iup 
Description of Stock or Share. | Shares | Share Created in Call per |(premiums 
Cal. | or Bonds. | or Bond 1887 Paid. ( ghare, | included) 
sl , | during ’87. 
CaLts iN DecemMBER.—Continued. £ £ ities £ £ 
London Road Car, Shares (4th Issue) .................. Dec. 1 | 6,602 6 3 2 13,204 
Mauchester Ship Canal, 5 % Preference Shares ...... 1 | $64,045 10 2 | 2 728,000 
Manitoba Mortgage and Investment, 5 % Preference 

NEE inns i sgce edecccesPhcssegschesagnss¥ba ces sedtcauss ] 10,000 10 5 24 25. 
Metropolitan 3 % Consolidated (7th issue) { 8 | 1 £600,000 aie os 334 201,000 
Metropo % Consolidated (7th issue) «.......... 92 ’ Stock. | 1\ 38g "P< 20 120,000 
New Shoreham Harbour, 4} % Redeemable Debs....| 1 | £83,000 | Stock. | 3%00CUC«WLtC(sé«C8S 29,060 
North-West Argentine Railway, 7 % Pref. Shares. i9 35,000 | 10 7 22 70,000 
New Zealand Agricultural, Ordinary Shares ......... Lj 16,742 | 20 a 2 33,484 
Puerto Cabelo and Valencia Railway, 7 % Debs....... 1 £340,000 | 75 25 
Primitiva Nitrate, Shares ...........:ccsccssscsccceseeeee 6 | 22,675 | 5 33°] i 22,675 
B. Bell and Co., 5 % Debentures...............ccceereesees l | 30,000 5% | 95 % é 
Ravenswood Gold, Shares .............cssssscssseerereses | l | 70,000 1 | | | 10/ 35,000 
Roburite Explosives, Ordinary Shares ..... ............ \ 12,500 10 . ' 

Do 7 % Sealesdins ROTOB sos cccdecdteesaebecccessegeceee ; | { 12,500 10 | } : | 3 75,000 
Bdiees CpGie: BOMB, cccsecccseccodeipepsccsscsntcdestecets 30,000 5 . 

bs been... 37 Spd PVE CTs oc cccedeeses |} : { £40,000 Stock. i ° 2 20,000 
Sam Christian Gold Hydraulic, Shares...............+-. 1 20,000 | 1 10/ | 5} 5,000 
Spiers and Pond 5 % First Mortgage Debentures! 

WE DOGS .... Geskaishchccasocossesvne MOU MRA iiit dancis 15 £20,000 | Lee eo eee 
Taltal Railway, 5 % First Charge Debentures......... 31 £100,000 | 65 25 25,000 
Union Debenture, Shares..............6..sse0s000 Sie toaeiaa 1 25,000 | 10 1 I ,000 
Wellington and Manawatu Railway, New Shares... 15 30,000 | 10 ie 5/ 7,500 
Total capital created & calledin Great Britain in 1887 96,769,550 84,160,665 

SuBscCRIBED PARTLY ABROAD. | a _——_—_——_——| 
Amounts previously given ............cccssceeeeeeseeeseee: 14,439,000 | 8,947,376 
Great Southern of Spain Railway, 7 % Cumulative 

Preference Shares ..........0.....csccssiesecconsescestde] 62,500 
Mexican National Railway, First Mortgage 6 % Gold! 

South Italian Railway 3 %, 1887..................ccs00e0es 


Total in 1887 ......+++sseceesssesererssetaceeeeecees eoseee! 


Dooars Tea Company, Limited.—2,656 Seven per Cent. Preference 
shares, Nos. 15,000 to 17,656. 

East London Railway Company.—Second, Third, and Fourth 
Charge Four per Cent, Debenture stocks, and 1,845,000/ additional 
Ordinary stock, in lieu of the Debenture and Preference stocks now 

uoted. 
7 Greenwich Ferry Company, Limited, shares, Nos. 6,667 to 20,000, 
and 60,0007 Six per Cent. Debentures. 

Leicester Corporation, further issue of 609,596i Three and a-Half 
per Cent. Redeemable stock, 

Mexican National Railroad Company, $8,500,000 Six per Cent. 
40-year First Mortgage Gold bonds, in lieu of scrip, and $2,000,000 
additional bonds, given in payment for rolling stock and equipment 
of the line. 

New Chile Gold Mining Company, Limited.—Shares (18s 6d paid), 
Nos. 600,001 to 740,000. 

New Explosives Company, Limited, 508 additional shares, Nos. 
29,493 to 30,000. 

New Orleans and Gulf Railroad Company, further issue of 
$100,000 First Mortgage Six per Cent, Consolidated Gold bonds, 
Nos. 801 to 900. 

Philip Morrisand Co., and Grunebaum, Limited.—Name changed 
to Philip Morris and Co., Limited. 

Railway Debenture Trust Company, Limited, 260,203/ Four per 
Cent. Debenture stock, in lieu of a portion of Vive per Cent. Deben- 
tures now quoted. 

Santa Fé and Reconquista Railway, 600,000 Five per Cent, 
Mortgage bonds in lieu of scrip. 

’ Sheffield Corporation.—639,453i. Three and a-Half per Cent, 
Redeemable stock. 

St. John Del Rey Mining Company, Limited, shares (18s per share 
paid and fully paid), Nos. 77,151 to 77,290 and 243,341 to 250,355. 

St. Louis, Arkansas, and Texas Railway Company.—$1,911,000 
First Mortgage Bond Certificates, Nos. 11,805 to 13,715. 

Tocopilla Copper Mining and, Smelting Company, Limited, 
vendors’ shares, Nos. 20,001 to 40,000. 

Vickers, Sons, and Company, Limited.—Ordinary shares and Pre- 
ferred stock in lieu of Ordinary stock. 

| Western Mortgage and Investment Company, Limited, 100,000i 
Five per Cent. Cumulative Preference stock. 

The Committee have ordered the Greek Monopoly Four per Cent, 
Loan to be reinstated in the Official List. 


a 


NOTICES. AND REPORTS. 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 
_The following redemption drawings have taken place 

since July 1, 1887 :— 


A t 
Date of Redeemed- 
Redemption. £ 
.. July 12—at par 7,300 
July 12 


When By Whom or 
k Drawn Where Paid. 
Barings 
Barings 


Stock. 


Argentine 6 %, 1882 ... 
Russian Railways 4 % 
Cons. Obs. 6th Issue.. 
Great Eastern Railway 
(Laing’s Mortgages).. 
Alagoas Railway bnds.. 
Brazilian Imperial Cen- 
tral BahiaRly. 6 {debs 
Russian 54 % Land Mort. 
bonds (2ad series) .. 
Brazilian 5 %, 1865 ...... 
Brazil Gt. Southrn. Rly. 
Hungarian 5 %, 1871 ... 
Aucind Harb Bd 6% Ln. 
Brazilian 4} %, 1863...... 
a Ayres, 6 %, 1870 
Yorwegian 4 %, 1880 ... 
Charkow-Krementsch’g 
Raily. 5 % Obligations 
Orange Free State 6 % 
Loan 


Turkish Priority 5 % ... 
Uruguay 5 % Unified .. 
San Paulo and Rio de 

Janeiro Rly. 6 % Debs. 


Argentine 6 %, 1871...... 
Koursk Charkoff Rail- 
way 5 % Bonds......... 
Canada Central Rly. Ist 
Mort. 5 % Bonds ...... 
Illinois Central Rly. 5 % 
8. F. Bonds ............ 
Moscow Koursk Rly. 
© F BORED. cece suse-c% 
Catalinas Warehouses, 
&c., Debentures ...... 
Fiji Gvt. 44 % Debs. ... 
Argentine 5 %, 1884 ... 
Russian 4) %, 1850 ...... 
Lehigh Valley Rly. 6 % 
“A” Cons, Bends ..,, 
Ryl. Port. Rly. 3 % Obs. 
West. of San Paulo Rly. 
7 % Deb. Bonds, 1879 
Riode Janeiro Cty. Imp. 
5 % Debentures......... 
Rio Tinto 5 % Bds., 1880 
West. of Buenos Ayres 
Rly. 5 % Mort. Debs. 
Uruguay 5 % Unified, ’83 
Provincial Orel Vitebsk. 
Argentine 6 %, 1882...... 
Hungarian 5 %, 1873 ... 
Norwegian 44 %, 1878 ... 
Prov, of Cordova 6 %, ’86 
Mogyana Railway, Prov. 
San Paulo, 5 %, 1885 
Buenos Ayres 6 %, 1883 
Russian Nicholas Rail. 
4% obgs., 2nd issue... 
Panama Canal 4 X% obgs. 
Straits Settlement Govt, 
44 % Debentures, 1887 
Russian 3% Bonds, 1882 
s-Caucasian Rly.) 
City of Mont. Ln.of’/4&'79 


City of Ottawa(Can.)Dbs Oct. ... 





Oct. ...Morton, Rose, & Co...Oct. 


Oct. 
Oct. 


St Petersburg 
Parte 


Crown. Agents - ..,Oet. 


Baring Bros. Dec, 
... Bank of Moritreal.. Nov. 
- May 





« Noy, 


Amouns 
When By Whom or Date of Redeemed. 
Drawn, here Paid. Redemption. £ 
July ...Morton, Rose & Co...Aug. l—at par ... 5,300 
July ... St Petersburg oom 1—at par 1,510 bda, 
%, %, ‘ an ~“? 
July ... Co,’s office iat So et = 7 
duly. ... Co.’s office ..Aug. l--at par ... 2,500 
July ...Morton, Rose & Co...Aug. 2—at par ... 10,700 
July ..Thomson, Bonar& Co.Aug 13—at par .. 6,600 
July ... Rothschilds ..Sep. 1—at --- 95,900 
July: ... Glyn, Mills, & Co. ...Aug. 1—at om «« - 1,300 
July ... Raphael and Sons ...0ct. 1—at par... 82,500 
Aug. ... “i Jan, 10—at par... 2,400 
Aug. ... Rothschilds ...Oct. 3—at par ...104,600 
Aug. ... Murrieta'and Co. ... —at par ... 26,300 
Aug. ... Hambro’s ..-Oct. 15--at par... 4,109 
am rg Schrider’s ° p. l—at par ...56bds 
n 
5 Aug. oe r South Africa j Dec, 30—at par aoe 5,000 
Aug. ... Imp. Ottoman Bk. ...Oet. l—at par ...103,000 
Aug. ... Thomson Bonar ...0ct. 1—at par ... 16,600 
Aug. ... L. Cohen & Sons ...3ep. 30~at par .. 2500 
Aug. ... Murrieta and Co. ...Sep. 1—at par ...197,100 
Aug. . Nov. l—at par ...80 bds 
Sep. Speyer Bros. --Oct. 1—at 105 ... 13,500 
Sep. ...Morton, Rose & Co ..Oct, 1—at par... 10,000 
Sep. .. ..Nov. 1—at par ... 76.500 
Sep. ...L.& River Plate Bk.. Oct: t—at oes LG 
Sep. Crown Agents —- 15—at oon ou 3.403 
Sep. Barings “ad 1—at par ... 5,400 
Sep. Baring’s .. Jan. 1, 1888 - 63,600 
Sep. .. J.8, &Co....Deo.’ 1—at ose 
Sep. ... Glyn, Mills, & Co. . Jan. 2, 1888 eee _ 
Sep. . Co.’s office »~ Oct. I—at par ... 2,500 
Sep. Co.'s office -.Oct. 1—at par... 1,700 
Sep. Co.’s office Oct. 1—at par ... 217520 
Sep. ...Morton; Rose, & Co... 15~at =) 
Oct. ... Thomson Bonar — *S8at i init canes 
Oct. .. Re Oct, 17—at par ... 11,6u0 
Oct. ... Morton, Rose, & Co...Nov. 1—at par... 5,400 
Oct. ... Raphael and Sons ...Jan, 1, '88at par .. 300 
Oet.. ... Hamabro’s. » ...Jan:15, '88at par ... 6,000 
Oct. ...Morton, Rese, & Co...Nov. 1—at par .i,. 6,000 
Oct. .. E.Bk Rio de Janiero,..Noy. 


Tam eee. gee 21,800 
1—at par... oa eoo 


l—at 

Yn oa 
ij~at par’. 8,200 
ice 
1, 1888 





ee ee ene eee ene enn nn ne me en een eae ee it etter nee eee ea — 
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7 DURING 1887. 
BRITISH CAPITAL CREATED AND CALLED UP 


(Vendors’ Shares Deducted. ) 
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| | | New Ca al | Present | Capital 
| i | AC 
| | Number of | Amount of |New pi'| Already | Call — ieemniene 
| Date of ie Share | Created in mad. Share| ineluded) 
Description of Stock or Share. | Call. | or Bonds. | or Bond. | 1887. | pausing i. 
| | 2 te. S| 70,349,000 
—— . vot | ae | ORR he set abitdenc I & af 17,134,459 
edinGreat Britainin 1886), | we . | _ 7,927,785 bacbetmrerettreresienaentis 
Atal capital ergaped & called in Great Britain in 1880 lee s ce eee pes 7,477,000 
Subscribed partly abroad ....4,....5.0..seeceeeeeees —_ ee | 101,874,264 7 Le | 7 47 
cigupnccirens si one | 
WI vsincs ctreneseucecsonnce si atiataildnpanoniiieinded | | 545.4 
Totals, snipe | | | 91,123,000 | sale | 80,545,430 
1887. oe | wae se | 
' TOUBLY GIVEN 4....0..ccererereeseceeeneeeners | 
Ue et Comrie aNpD New Capita. | | 
DECEMBER. Bonds red.| | Bonds. 15,000 
Army and Navy Repository, Debenture sd eee £15,000 142,500 | 4 | 70,000 
Pee eee eee meee eee eeeeereeeee pees tenets asso . wy | } 20,833 
esetes Hating and Coal Mines of aad = | |) ae Sears 15,400 
Mortgage Bonds, at 95 % ...........+.. ea a o 10 77,000 3 | 60,000 
Mes perton eld Mines, Shares .....- Shares ......... oa. oe ,000 L985 168,750 | 
ey epeenpnet; Bininy Sed Up. 5 SRACOD sods» — 10 ©=—|_—«-675,000 | 2% | 81250 | 
mesdington Breweries, Shares calnnatee bonito baa Py oe | Bonds. | ane 4 | 37,500 | 
FD cosas neaibaeovsh sh vtionberestosonsions : , 9 27,500 
Me 62 Mort Ge INANE, movonsorstoosonsnves | ee ae oe 
British iment Cutting os Sen eisai | 73,84 | 60,000 | ti | 
C li Phosphate Co.,8 ares popeseseee oe es , j | 6,000 : 29.500 H 
City of London Steamboat Co., Shares.. ion Miwon! 6,000 | : | 30,000 i - | 
Consumers’ Direct Fish Supply Association, 28 | 30,000 | k 188,430 3 18,000 | 
Coosheen Copper S71 mas 2 eee eind ss | | £198,400 | a . | 30,000 | ; 36,000 | 
Cit of) 6 % an, a fe SES a , | 114,000 
eee Repositery, Shares seeste ciate = 120,000 Bonds. | ’ ul sa 
cree newer Let Teclange eeu Se oe) 75,000 4 | 97,500 | 
Btheridge-King (Queeensland) Gold Mi eo 15,000 1 | 110,000 } 10,000 
hares ...... ntese eas paisa 110,000 1 } ,000 4 90,000 i} 
Extended Electro Metal, &., Co., evewel 40,000 1 300,000 25 40,000 jj 
ee ey ee ce me ene 300,000 | 80,000 “He | 23,000 | 
“Great She” Gold ne: mene cerosnncen es | es oo : 93,335 . 4 30,000 
. ks, Shares toerenees sbeenneeessedsevvenes 5 ! 000 ' , | 
pd K feory ond Co., Limited, Shares Paid - 100,000 l ‘e, 000 | 1 | seas 
a Electric mane SPN, orssestreremoreertts | i 60, 000 | | wan | | 1500 
i Minin ’ 8 OER soarsdnosncesenese snesonssn cree | 60, ' 500 q | 000 
Kilktvan Mines {Quemalaniy Bad son) | t| 80,000 Lac idmongaane | 
Thon Mining, Shares ieee tee eee ies 8 ,000 ' 70,000 
Logan ed nea screscrga | a 70,000 | : 60,000 | 
ld Mexican Silve é scersare ‘ 000 3'394 
en Genecal Land Mortgage and Inv — 20,000 5 a | : | 33.3 
Co., 8 % ro venga sie srornasesost seiibahoews 133,334 i ‘ | 15.000 
Ibi Silver ining, C.y oo waco. sete | Oy 
Mount aes Conc and Reid's Creek Gold Mines, 60,000 on renaee | ; | 10,000 
Shares Se eeeeesaseeses eeeses eeenrece? ee ae ey we 20,000 4 } 5.000 | j 6,250 
oa aay leg ~ RES aE 5,000 t | s8'o00 bio | 16,000 
National Portland a cee oe - 25,000 1 | 60°00 | + | 30.000 | 
New Zealand Gold ene PUATCS, 20.0035 scecc0s | 60,000 i | a0 0e | | F | 61.00 | 
Co ration, Shares ...... aenossens se neneeesereens nee 60,000 ? ! ’ 
Priest ¢ Transylvanian Hungary) Gold Mines, rar ase 13,725 20 cates | 6 | ee 
Sven seeee Sas Hortnee Danway/ Skates, Bs 367... 25,000 10d oo O00 ror 4 65,000 
Scottish Investment Trust, et | : 35,000 1 isa 50D } | 75 “00 
Son MURMURS ERCENNS, UTES on... tase. vais. sé 130,000 bt  S8000 we sd ial eee 
S shale Peder oom sped saitthieveodecnsnsteidbosseutila | se 77000 5 | 35,000 | | 41,150 
African as, EOS vcvccscdcce ree eeeens seaesessceeees ae 83.5 , 20, 
Southern Coal Co, of New South Wales, Sheree. cooeel ose odes7 t sa | Bios fo 
Sweetmeat Automatic Delivery Company, Shares...) ... 10,000 Se do ae f | gaa | 
Tin Era Mines, Shares........... Arteeneeescesseeaeess weed "000 Bonds. aa | } ’ 
Trans-Continental ed rtation, 6% Bonds, a A) 33,334 ] ’ | | 50,000 
in Mining, Shares..... site teeeemeneeseseensenes 1 k 
ome Beevetien cad Securities Insurance Cor- 50,000 10 500,000 | ' | 50,00 | 
ration, Shares PEO Pe tennessee eee eee eeeseeasssnsenseeseee 100,000 l ‘a | | 10 35. 000 
Waihi Gold Mining Company, Shares......./.......... | 5,000 19 100,000 Le | 300 
West Clare Railway, Shares tenessesecsesenesanneaseneerss 100,000 I 00,000 ; | 
~“West Sheba Reef Gold Mining, Shares. sosar@tiibaviseees am 30,000 1 , | | 12.500 | 
Wilhelmina and New Phenix Tin Mining, Shares... "y } 16.667 
Witwatersrand (North British Block) Gold Mines, u 50,000 ’ 60,000 : 
Shares... ree esas esrereees pbeceotrasgrerae S200 o - 33,334 i , 75,000 
Woodward and Walker's Gold Mine, Shares......... ' ok one 000 
CaLLs 1N DECEMBER. D 9 30,000 10 Deposit. 2 ‘ | 
Somtesdprestad Bomncts Raltenp Tarsmantinazsd 6, {<RReeeO] Jost ? 2000 
Ayres and Rosario Railway, A 9 ; 
— aed Distillery, New Shares, issued at 1 . 1,000 1 a ; it 240,000 
FEMIU M..,...404...0.+4. obeeeascectenceoonessanageetrogags 160'000 10 J 15 7 
British Broken Hill Proprietary, Shares ............... 7 £1,113,781 & 214 ° 300 
Chilian 44 % Loan, 1887 cic.ccscccsssvisedcceesosevececeeees * £300,000 = 7 5 , 
Costa Rica 6 % First Mortgage Debentures ........ pees 15 20,000 29 “a %.. ; 25,000 
Cordoba Central, 7 % Preferred Shares.............. nove mn to f re P- sm 
Debenture Corporation, New Shares,............... mer 1 efi j | el 90 % 166, 
roa a0 Tirsloehable Desens b 38 |{ewsio0o |" stock 50 12,250 
4 peeeeeee rou eeeee tere 
Do ee Yarmouth, and Newport Railway 5 % 15 £24,500 55 50,000 
' Bonds, issued at par, minimum ................, ke 15 25 14,375 
Great Southern of Western Australia Railway, 31 | £200,000 | Bonds. ‘s 7/6 28 | 37, 
issued at par, MINIMUM. ¥.4..666ss5..00ccceeescscoers : ; 118000 1 : if 10/ ’ 
Isis Investment of Queensland, Shares eee ereeeeveeteses i 7 5, 000 2 i - 
London Improved Cab, Shares ................... fitted 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


ee 








‘ Capital 
he Date of Number of | Amount of lanai Capital Present Called up 
Description of Stock or Share. Shares | Share Created in 
Call. | or Bonds. | or Bond 1887 : 
| | ; ; 
CaLis IN. DecemBER.—Continued, | £ £ 
London Road Car, Shares (4th Issue) ................5 Dec. 1 | 6,602 6 sai 
Manchester Ship Canal, 5 % Preference Shares ...... 1 | 364,045 | 10 ‘an 
Manitoba Mortgage and Investment, 5 % Preference 
a irk I ns 6d sateen dia ui tapsenc dO eb cebiacens | ry 10,000 | 10 | 
Metropolitan 3 % Consolidated (7th issue) «........... { 95 |} £600,000 | Stock. 
New Shoreham Harbour, 44 % Redeemable Debs.... 1 £83,000 | Stock. 
North-West Argentine Railway, 7 % Pref. Shares... i9 35,000 | 10 
New Zealand Agricultural, Ordinary Shares ......... l | 16,742 | 20 ' 
Puerto Cabelo and Valencia Railway, 7 % Debs....... 1 £340,000 | 
Primitiva Nitrate, Shares ..........:iccisccsscescoccseeess 6 | 22,675 | 5 
B. Bell and Co., 5 % Debentures...........cccsseceevereee: 1 | 30,000 | 
Ravenswood Gold, Shares ...... asdhsassnvarvensentssivneds ] | 70,000 | l 
Roburite Explosives, Ordinary Shares ...,. ............ } ry 12,500 10 
Do 7 % Preference Shares, ..........6:..ccesscceesseeseoes | 12,500 | 10 
Rudge Cycle, Shares... ..........ccccsssovssssereseevecneseses } 1 30,000 5 
Who 6 % Dobe eer ee oy. 05.0008 08 icc Fee a oc cccetccces £40,000 Stock, 
Sam Christian Gold Hydraulic, Shares.................. ] 20,000 | 1 
Spiers and Pond 5 % First Mortgage Debentureg 
OF BOO ns Disvedbichsdccacesecsnvedd MMYOUNADdezieesss 15 £20,000 | tue 
Taltal Railway, 5 % First Charge Debentures......... 31 £100,000 ots 
Union Debenture, Shares................scscseeeecceceeeses 1 25,000 | 10 
Wellington and Manawatu Railway, New Shares... 15 30,000 | 10 
Total capital created & calledin Great Britain in 1887) 96,769,550 
SUBSCRIBED PARTLY ABROAD. | | ee 
Amounts previously given ............ccsesceseneeseeeeeres 14,439,000 
Great Southern of Spain Railway, 7 % Cumulative! | 
Preference BATES 05... cevscescccechachivetocccescscccces 15 25, 10 j 
Mexican National Railway, First Mortgage 6 % Gold! 1 | $8,500,000 Bonds. . 
South Italian Railway 3%, 1887..............ccccccceeeees 1 so | Bonds. UX 
| otal ln 1887 .....--00ssederceserseitiitiiuates sclaaicbiaaiih: Bez oe 14,439,000 
Continued from page 651. whan ie: Witines a shes pameale 
Dooars Tea Company, Limited.—2,656 Seven per Cent. Preference Stock. Drawn here Paid, Redemption. & 
shares, Nos. 15,000 to 17,656. ‘ ‘ er 
East London Railway Company.—Second, Third, and Fourth Srces matters & "¥ PEE) SE, ES Oa ee 
Charge Four per Cent. Debenture stocks, and 1,845,000/ additional | Cons. Obs. 6th Issue.. July St Petersburg ...Nov. 1—at par 1,510 bds. 
Ordinary stock, in lieu of the Debenture and Preference stocks now “aalaee ie anetoe July Co.’s office ; Jon SS bas : 
quoted. ; Alagoas Railway bnds.. July Co.'s office Aug. 1--at par ... 2500 
Greenwich Ferry Company, Limited, shares, Nos. 6,667 to 20,000, | Brazilian Imperial Cen- 
and 60,0002 Six per Cent. Debentures. oe ae July ...Morton, Rose & Co...Aug. 2—at par ... 10,700 
ee teeta issue of 609,596i Three and a-Half | “tonds aa series). . duly ..Thomson, Bonar &Co..Aug 13—at par .. 6,600 
Mexican National Railroad Company, $8,500,000 Six per Cent. ee eee Rly. July ... Glyn, cai a. inne elegans + Se 
one First Mortgage Gold bonds, in lieu of scrip, and $2,000,000 | Hungarian 5%, 1871 ... July ... Raphael and Sons ...Oct, 1—at par): 82,800 
additional bonds, given in payment for rolling stock and equipment Brashlan a % 1000 oa elgg «oye Meret Parag 2,400 
of the line. 1 oS ( Buenos Ayres, 6 %, 1870 Aug. ... Murrieta and Co. ... —at par... 26,800 
New Chile Gold Mining Company, Limited.—Shares (18s 6d paid), Norwhginn 4%, 1880, ... Aug. Hambro’s ...Oct. 15--at par... 4,166 
Nos. 600,001 to 740,000, arkow-Krementsch’g eg 
ce aa Company, Limited, 508 additional shares, Nos. Orange Free State 6 % ’ ae f Standariank bt te aries mm “ ee 
, OR <i So eee oT ge. 1 ee el Beer a ft? joa we 
New Orleans and Gulf Railroad Company, further issue of | Turkish Priority 5%... Aug. ... Imp. Ottoman Bk.....Oet. 1~at par ...103,000 
$100,000 First Mortgage Six per Cent, Consolidated Gold bonds, | Uruguay 5 % Unified «. Aug. .. Thomson Bonar ...Oct,  1—a par ... 
am = oes Oh., and runt ei tieatted. — Mame chaeed Janeiro Rly.6% Debs. Aug. ... L. Cohen & Sons ...Sep. 30-at par... 2.600 
-»and G » L ny Argentine 6 %, 1871...... Aug. ... Murrieta and ©o: \..Sep. 1 ‘ 
to Phillp Morris and Co,, Limited. Eenrth Ceackel Bells j.cc8e oolel? dtvoe wat irc} ao aie 
Railway Debenture Trust Company, Limited, 260,203/ Four per pa 5% Binds sta Aug. . Nov. lat par .,.80bds 
som endo stock, in lieu of a portion of Nive per Cent. Deben- ort & 7 Bonds “es Sep. SpeyerBros. ...0ct. 1—at 105 ... 13,500 
Santa Fé and Reconquista Railway; 600,000! Five per Cent. | 8. F. Bonds ...... ‘we ‘Sep. ...Morton, Rose & Co.,Oct. Lat par ... 10,000 
Mortgage bonds in lieu of scrip. “Staee Rly. Sep sre? 284 
'. Sheffield Corporation.—639,453i,,Three and a-Half per Cent. | catalinas Warehouses, ree RTT Pee 
Redeemable stock. &c., Debentures ...... Sep. ...L.4& River Plate Bk.. Oct: 1~at par’... 6,000 
St. John Del Rey Mining Company, Limited, shares (18s per share a — 44 % — ve — bs = Agents —_ 15—at par... 2,400 
paid and fully paid), Nos. 77,151 to 77,230 and 243,341 to 250,355," | Rigsinn 4) 7 1850... Seb, Bere Tog Vee hee 
St. Louis, Arkansas, and Texas Railway Company.—$1,911,000 | Lehigh Valley Rly. 6 % : wet) hi 
First Mortgage Bond Certificates, Nos. 11,805 to 13,715. “A” Cons. Bends _...,. Sep. .. J. 8, Morgan & (o..., Deo,’ 1—at par ss 42,600 
weenie Copper Mining and) Smelting Company, Limited, | Ry! Pott. Rly. 3 % Rie Sep. ... Glyn, Mills, & Co. . Jan. 2, 1888 2,206 obs, 
vendors’ shares, Nos. 20,001 to 40,000. 7 % Deb. Bonds, 1879 . Cds office! ...0ct.  1at 
Vickers, Sons, and Company, Limited.—Ordinary shares and Pre- Riode Janeiro Cty, Imp. _ os —— 
ferred stock in lieu of Ordinary stock. on 6 ee * ae _ »-Oct. 1—at par .... 1,700 
Western Mortgage and Investment Company, Limited, 100,000. | West, of oe Ayres P- 0.3 office Och. 1—ab par .,. 21,520 
Five per Cent. Cumulative Preference stock. Rly. 5 % Mort, Debs... Sep, »...Morton; Rose, & Co,..Sep. 15—at par .. 10,500 


The Committee have ordered the Greek Monopoly Four per Cent, 
Loan to be reinstated in the Official List. 





NOTICES. AND REPORTS. 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 

since July 1, 1887 :— 


Amoun 
oe eo or Date of Redeemed- 
rawn ere Paid. Redemption. £ 
Buenos Ayres 6 %;, July *.;. Barings ... July 12—at par ... 7800 
OZ isciicuegyss July... Barings SUly 12, oe... SOO 


Uruguay 5 % Unified, ’83 
Provincial Orel Vitebsk. 
Argentine 6 7%, 1882...... 
Hungarian 5 Z, 1873 ... 
Norwegian 4} %, 1878 ... 
Prov. of Cordova 6 %, ’86 
Mogyana Railway, Prov. 
San Paulo, 5 %, 1885 
Buenos Ayres 6 %, 1883 
Russian Nicholas Rail. 
4% obgs., 2nd issue... 
Panama Canal 4 % obgs, 
Straits Settlement Govt, 
44 % Debentures, 1887 
Russian 3% Bonds, 1882 
(Trans-Caucasian Rly.) 
City of Mont. Ln.of’/4&’79 
City of Ottawa(Can.)Dbs 


;._Mérton, Rose, & Co... Nov. 


. Thomson Bonar ... F 
Oct, 17—at par ... 11,600 
1—at par... 5,400 


Oct. ... Raphael and Sons ...Jan, 1; 88at 3 

Oct. ......Hambro's Jam.1, Seat nar me 
Oct. ...Morton, Rese, & Co...Nov. 1—at.par..;, 6,000 
Oct. .. E.Bk Rio de Janiero,.,Nov.. le wu ,,, 21,600 
Oct. ...Morton, Rose, & Co...0ct. 1t—at par .., 26,800 
Oct. .., “St Petersburg. ..Noy. 1—ab par] 

Oct. Paris .. Oct. I—at Lag oy 
Oct. Crown Agents _... O¢t. 1i—at par’. 8,200 
Oct Baring Broa.” "Dec. 15 ven 22,0 
Oct. 


. .. Bank of Motitredl Nov, 12d¢ 
Oct. ... al as 


May 1, 1888 w+ 20)009 


ee ee 
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Amount 
When By Whom or Date of Redeemed 
Stock. Prawn. Where Paid. Redemption. £ 
Deb, Corp. lst Mrt. Dbs. Oct. ... Co’s office ...Jan, 31, 1888 ve» 41,700 
Cape of Hope 44 % 
overnm’t Debentures Nov.... Crown Agents ...Dec. 1,— ... $6,500 
Ce Government 44 : i ; 
Debenture Loan of 1876 Nov.... Crown nents “ Nov, 15,— . 2,400 
National Nitrate Railway) ,,... {Internationa i. os «26,600 
7 % Ind Mortgaye Bas. 5 Nov. ... 7} Financial Society 5 Deo. 1,~at par 
Smyrna and ba 5 % 
lst Mortgage Ree 
Sonenieeee Miajsistibiiie Nov. ... Co.'s office .. Jan. 1, 1888—at par 3,000 
Crédit Foneier Egyptian : F . 
8 ¥ Obligations ......... Nov. ... Co.'s office Nov, 1 .. 5,000 
Swe Provincial Mort- vi 
gage Loan, 1852......... Nev... Co.'s office . Dec. 1, .. 18,300 
Suez Canal Arrear Obli- , i 
SOD teie ov ice cas scneen cos Nov. ... » Nov. 15,— 300 obgs. 


Paris, i Medi 

ons, and Medi- , 
sateen 8 % Obdlizs. Noy,... ... Jan, 1, 1888 19,800 obgs. 
South Italian Gold Bonds Nov. ... et .. dan, 1, 1888 1,888 bds. 
Chilian 44 % Loan.......... Nov. ... City Bank .. Jan. 1, 1888 2,200 
Russian 5 % Consolidated 


Railway Obligations,’64. Nov... asl . Apl. 19, 1888 .. 17,000 
Sardinian 5 ‘“{ Loanof’51 Nov... Hambro’s «Dec. 1,— ... 54,800 
Baltimore and Ohio 5 % 
SE ee . Dee. 1— w. 12,000 

Greek 5 % Independence 
cele .. Dec... Tonian Bank ....Jan, 15, 1838 a. 19,900 
Union Pacific Omaha} ( London and San } .... ' = bond 

Bridge 8 %{ bonds ...... ; Deo. ) ‘Francteno Bank pOPt 1. 1888, 117 Donde 
Nitrate Railway 6 °, 1st * 

Mortgage bonds......... Dec. ... Co.'s office .. Jan, 1, 1888 .» 12,700 
West Flanders Railway.. Dec. .. 4s » dan, 1, 1888 ..70 obgs 


Birkbeck Property In- 

iene s casa ee OO. ws 
Land Mortgage Bank of 
India 


Russian 5} % Land Mort. 
bonds of the Central 


Birkbeck Bank ...July 1, 1888, at par 25,000 


Dec, .. Co.'s offlee ...Jan, 1, 1888, at par 10,300 


Bank of Land Mort. ... Dec. ... Jan. 2, 1888 ... 480 bds. 
Gt. Northern Telegraph. 

of Copen mdebs..... Dec. ... Hambro’s _ ...Jan, 1, 1888 .. 5,000 
Spanish National Sub- 

marine Telegraph 6% 

Mo SEOB.. ceccracce.: ERGs a0 Co.'s office Nov. 31, at par... 6,600 
Odessa Waterworss ....... Dec. ... Co.’s office ... Jan, 2, 1888, at par 2,600 
Rio Tinto 5 * 2nd Mort. 

DODR .wbis..csnia tis = Dee, ...808tSwithin’s lane...Jan. 2, 1888, at par 8,480 
New South Wales Go 

vernment Debentures Dec.... Lond. & West. Bk. ...Dee. 31.— «. £0,000 
Argentine 5 % Loan of 

WAG... LS, Dec, ... Baring Brothers .. Jam. 1,1888, atpar... 5,500 


x paledle Loan of ) Dee. | ae eo | Jan. 9,188, at par... 45,100 


CoRR OR RRR ORE H eee 


t Dee. .. Baring’s Jan, 2, 1888. ». 96,100 
Brazilian 5 % Loan of 
IBZ. s.ccoeressecnescer-esee - Dec.... Rothschild’s ...Jan.2,1888,atpar... 88,900 
Cuba Mortgage Certifi- 
cmbel, 1066 ...:........... Dec. in Baring .. Jan, 1, 1888, .. 20,000 
Greek 6 % Loans of 1881 
and 18384 wepenere sevens! oy Dee, ... _Hambro’s Jan. 2, 1888. sa; 1OAO 
Hruggprien © % Loan of} ge, { Soci Centres tien, 2.1808. 80 
Orange Free State 6%) Standard Bank of } 
GR ardnobacisns Dec. { South Africa . 5 Dec. 31.— r» 5,000 


5 
are 4) % Loan of 1886 Dec.... Imperial Bank ...Jan, 1, 1888 at par 200 obgs. 
ellington, Grey and 


Bruce 7 % ist Mort. 


Bonds,, ..... . Dec. Dashwood House,E.C. Jan. 1,1888 at par 1,800 
Baltic Railway............. Dec... Schréeder and Co,...May 6, 1888 +» 18,400 
Charkof Azof Bonds ...... Dec, ...Raphael and Sons...Mar.1, 188. ...70 bonds 
Eastern of France 3 * 

obligations, Nouvelles Dec... Co's offices  .. Mar. 1, 1888 3,040 obgs. 
7 s France 3 % 0% 

o RR a Dee. ... ’s offices ».. Mar, 1, 1888 11,386 ob, 
Kourek Kiew ............... Bree. ... aoe Feb. 1, 1888, 140 oe 
Minas and Rio 6% Debs. Dec... Co.'s office ...Jan. 20,1888 at par 5,000 

; é H. Newsom ! ; 

1 be “ 
Riga & Dunaburg5% Obs. Dec. ; Smith, E.c, | Jan. 18, 188s .. 2,500 


— Aerisian. iamtarte, 

lent. Italian Riwy.,, Dee. ... RY! ...May 1, 1888 16,281 Obs 
Hotebkiss Ordnance ...... Dec..... Co’soffice ...Jan. 2, 1888 .,.. 19,100 
BostonCy.5% Loan of 1870 Dee.... ies » Jan. 2, 1888. -... 18,800 


Hawaiian Debt.—Messrs Matheson and Co. are advised that. the 
bonds deliverable to the bondholders of the Hawaiian Loan left 
Honolulu by steamer on the Ist December, and that the sterling 
amount required to pay the interest on Ist January, 1888, has also 
been remitted. 

Mexican Debt.—Messrs Glyn and Co. announce, on behalf of 
National Bank of Mexico, that they will pay the coupons ae 
the 3ist inst., of the bonds of 1886, and those due on the 
ist January of the bonds of 1851, converted and issued under the 
decree of June, 1885, of the Mexican Government and the agree- 


ment of 22nd June, 1866. The coupons must be left three days for 
examination. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bahia and San Francisco, Timbo Branch Undertaking — 
secretary states that the Brazilian Government have refunded te 
part of the fine for non-completion panes in July last as relates to 
— 5 ms ae see the er, “a the line for traffic on March 29 
and June 30 inclusive, an at the amount will | istri 
eee leek aanet tite: ount will be distributed to 


Bombay, Baroda, and Central India.—The report fo: . 
ended at June 30, states that the ddvestos tadaidon coaittcn 
at ls 10d exchange, were 695,166/, against 722,1801; the expenses, 
253,732/, against 266,522/ ; and the net earnings, 441,434/, against 
455, 6581. ‘On the Rajpootana-Malwa and Cawnpore-Achnera lines 
the $s earnings amounted to 94,61,869 rs, as compared with 
94,12,150 rs on the Rajpootana-Malwa line alone for the corre. 
sponding perio of 1886, and the expenditure to 43,84,023 rs. After 











ee 





——— 


maki rovision for Indian income tax, the total amo si 
rofite iraet and available for distribution to the een 
ollows :—From the company’s own line, 12,40,824 rs; a 
Rajpootana-Malwa lines, 3,84,441 rs-—together, 16,25 265 rs “ 
against 17,52,165 rs at the same date last year, To this amount ha, 
to be added 1,529 rs previously retained in India, making a total m3 
say, 16,26,794 rs. The remittances received, and advised as coming 
from India amount to 113,580’. Adding the net wnappropriated 
balance previously held here on surplus profits account, the pe 
available in Eng and for dividend is 115,155/, and in India. caw 
12,794 rs. The directors recommend a dividend in January next of 
1/ 8s 6d per 1007 Consolidated stock, making, with the guaranteed 
interest, a total distribution for the half-year on the capital stock 
of 31 18s 6d per cent., as against 47 3s 6d per cent. in January last 
and 3/ 17s 6d per cent. in January, 1886. a 


lia, say, 


Canadian Pacifie.—It is officially announced from Montreal that 
the difficulties between the transcontinental lines have been settle 
the Canadian Pacific being put on an equal footing with its rivals 
The following is the statement of earnings and expenses as 
received by cable :— - cet 


1887. 1886. Inc. or Dee 
FoF the month of October. 8 $ e 
Gross earnings...... Ginpecvechters 1,264,000 ... 1,077,000 .. + 187,009 
Working expenses ............... 732,000 ... 609,000°... + 123,000 
Net profits .......... euagnnee 532,000 ... 468,000 ...+ 64,000 
Aggregate gross earnings from $ x x 
ls Jan. to end of October... 9,168,000 ... 8,114,000 ... + 1,054,000 
Aggregate net profits ditto 2,629,000 .,. 2,975,000 ... -— 346,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not included in this return. ~ 


Central Pacific.—Lhe London Agency is in receipt of a telegram 
advising the payment of a dividend of 1 per cent. for the half. year 
endiag Feb. 1 next, 


Chicago and North- Western,—-The directors have declared a half- 
yearly dividend of 3 per cent. on the common stock, and a quarterly 
dividend of 13 per cent. on the preferred stock. 7 


Grand Trunk,—The following is the revenue statement for the 
month of October, and for the four months to date :— 


| 








Gross | Working Net 

Receipts, Expenses. Profit. 
1887, | 1886. | 1887. | 1886. | 1887. 1986. 
Month of Oct.:— £ £ £ £ Sa *? 
Grand Trunk..,... 340,071, 334,250, 235,127) 228,513)104,944 105,737 


Chic. & Gd. Trunk} 63,046 59,801 45,242) 42,287) 17,804 17,514 
Detroit,G. H.,and 
Milwaukee... .. 24,358 23,918 16,102) 15,537) 8,256 8,351 








427,475, 417,969 296,471) 286,337) 131,004 131,632 
4 mths. to date :— | 
Grand Trunk....../1,348,771 1,280,641 912,517) 871, 298!436,254 409,343 
Chic & Gd. Trunk| 243,398, 221,370, 176,747) 164,473) 66,651, 56,897 
Detroit, G.H.,and 
Milwanukee...... 91,058, 96,197 61,906, 59,190) 29,152 37,007 














1,683,227 1,598,208, 1151,170 1094961 |532,057'503,247 
We have received the following letter from the company :— 
** Dashwood House, 9 New Broadstreet, E.C., Dec. 14. Dear Sir,— 
I ain instructed to inform you that the following cable message has 
been received this morning irom the general manager from New 
York : ‘ At meeting presidents of trunk lines to-day it was arranged 
Grand Trunk shall have such differential rates, to be settled by 
Commissioners Albert Fink and G. R. Blanchard, as will secure 
them their previously agreed proportion of dressed beef and live 
stock traffic. Rates Vill be advanced in ten days.’ This ten days’ 
notice is necessary in accordance with the provisions of the Inter- 
State Commerce Law,—I am, dear Sir, yours faithfully, o 
J. B. Renton, Secretary. 


Great Indian Peninsula.—The report for the half-year ended 
June 30 states that the receipts were 2,263,801/, the working 
expenditure 883,955/, oe caieenie to Government on account of 
leased lines 19,3871, leaving a net profit of 1,360,459/, Comparing 
these results with the corresponding half-year of 1886, there was an 
increase in the receipts of 178,706/, the net profit being larger 
by 160,321/, or 123 per cent. The dividend which the directors are 
enabled to declare out of the company's moiety of the net prolit 
is at the rate of 1/ 984d per cent., in addition to the guaranteed 
interest of the half-year. This is the highest dividend which the 
company has declared, and it is more by 1s 4d than the two divi- 
dends paid in the year 1886, 


HH. the Ntzam's Guaranteed State.—The report to June 30 states 
that the gross earnings were 8,02,108 rs; the working expenses, 
4,738,592 rs; and the net earnings, 3,28,516 rs. The working 
expenses for the half-year were 59:04 per cent. of gross earnings, 4s 
against 54°54 per cent. in the first half of 1886, the excess being 
mainly due to the increased scarcity and dearness of wood fuel—an 
evil likely to be shortly remedied by the use of coal. In their report 
dated March 2, 1885, the directors stated that the Government of 
His Highness the Nizam had consented to accept 241,600/ of care 
tures in lieu of a balance of cash payable under the contract 0 
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December 27, 1883, as part of the purchase-money of the original 
line and concession. The board understood from the te 

received that these debentures would be taken at par, but subse- 
quent correspondence showed that this was not the intention of the 


Government. The claim of the Government has been ultimately _ 


compromised by the company engaging to pay, on July 1, 1890, 
39,0000 in full settlement of principal an tntoreek, 

Hull and Barnsley.—The Bill to be submitted to Parliament by 
this company, which provides for its working by the Midland Com- 
pany, authorises the issue of 750,000/ in debenture stock, in order 
to discharge various liabilities, while the Midland Company is to 
obtain power to create debenture stock “ not exceeding in the whole 
the aggregate of the amounts of the mortgages and debenture stock 
which, by any former Acts or this Act, the Hull and Barnsley Com- 

any are entitled to grant or issue."’ This stock is to be employed 
in the renewal of or to be issued in exchange for the Hull and 
Barnsley Company’s mortgages or debentures in the event of an 
agreement being coming to between the two companies for that 
purpose. 

La Guaira and Caracas,—The directors announce an interim 
dividend at therate of 5 per cent. per annum on account of the 
profits for the year 1887, equal to 5s per share, payable free of tax. 

London, Brighton, and South Coast.—The following is the approx- 
imate statement of receipts and expenses on revenue account from 
lst July, 1887, as compared with the corresponding period previous 


year i— 





1887. 1886. 
£ £ 
Cr. Cr. 
Net balance brought forward............ FRESE scored vases 215,522 
Gross revepue, month of October ....., Ce ae 190,342 
Working charges and renewals, do... 81,828 ........6+. 80,775 
Debenture, preference, and general 
interest, and rent of leased lines, &c. 65,714 ............ 65,099 
Net balance, carried forward... 258,867  ............ 259,990 


London and Greenwich.—The directors recommend a, dividend at 
the rate of £1 7s 6d per cent., free of income tax, for the half-year 
ending December 31. 

Madras.—The accounts for the half-year ended 30th June, 1887, 
show that the gross revenue was 382,486/, against 359,025/ in the 
corresponding half of 1886, being an increase of 23,4611, or 6°53 per 
cent. The expenditure was 241,746/, as compared with 205,737/, 
being an increase of 36,009/, or 17°50 per cent. The net revenue 
a — 140,740/, against 153,288/7 in 1886, a decrease of 
l ‘ 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the lst July to 4th December, 1887, amounted to 834,250/, as _com- 
pared with 830,779/ from Ist July to 5th December, 1886; while the 
total expenses were 448,688/, as against 425,322/7. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1887, which may 
be estimated at 5,800/ for receipts, and 2,900/ for expenses. 


New York Central.—The following is the statement of earnings, 
operating expenses, &c., for the quarter ending September 30th :—~ 

















Ine. or Dec. 
1887, 1886, im 1887. 
$ $ $ 
Gross earnings ..........+. 9,550,074 ... 8,717,147... + 832,927 
Operating expenses...... 6,063,068 4,877,675 ... + 1,185,393 
Expenses to earnings... (63°48 %) (55 95%) a 
Net esting! 05.0022: 3,487,006... 3,830,471... — 359465 
First charges ............ 1,889,324 1,926,885 ... — 37,561 
Freee cee. (1°79 %) 1,597,682 ... 1,912,586 (2°14 %) —314,904 
Diviheme*’ 225. 3... °0. (1%) 894,283 894,283 (1 %) o9e 
Surplas® ees... 703,399... 1,018,308... ~ 314,904 
For the year ending September 30th :— 
ee = Inc. in 1887. 
$ 
Gross earnings ............ 35,297,055 ... 30,606,361 4,790,604 
Operating expenses ...... 22,388,623 ... 18,610,376 3,778,247 
Expenses to earnings... (63°43 %) (61°00 %) i 
Net earnings.:...c...s00:.. 12,908,432... 11,895,985 4... 1,019,447 
First charges............... 7,760,924 7,245,886... 515,038 
Profit Sw Veidee' (5°76 %) 5,147,508 ... 4,650,099 (5°20%) 497,409 
Dividends. ..:..4.... (4%) 3,577,182 3,577,182 (4%) ee 
Surplus ......+0+... 1,570,376 ... 1,072,967 497,409 


_ New York, Lake Erie, and Western.—The net result of the opera- 
tions in the year ending September 30, 1867, was a net surplus over 
all charges of $601,799, agains: $14,611 the previous year. The 

oating liabilities over current assets on September this year 


stood at $1,517,332, against $825,188 last year, an increase of 
$825,188. The gross earnings of New one pat cetera and 
Ohio Company accruing to the Erie Railway under the lease, viz., 
wren per cent. for the year, were $4,328,286, and its entire 

ing expenses were $4,210,000, resulting in a profit in ita opera- 


wor 





tion of $118,285, as against a profit of $80,421 for the preceding year, 
and a loss of $239,820 for 1885. The gross earnings of this com- 

y, including the New York, Pennsylvania, and Ohio Railroad 

mpany, for the month of October, 1887, were $2,550,008 ; working 
expenses, $1,528,110; net earnings, $1,021,898; less pr 
due leased lines, $240,793; net earnings, $781,105; showing.an 
increase as compared with the same period last year of $31,904. 

New York, Ontario, and Western.—Subject to final audit, the 
accounts for the fiscal year ending September 30, 1887, show the 
following results :— 


$ 
RGPORUS TOOKDER 5. .craryeciencsancneeesnespeosccccnagppecdsnsencncens 1,480,564 
Working expenses and taxes .............:ssscceeereceesemion ener 1,234,965 
ee 8. i cantbadoancied *ipasasaniabinentaaieesnen 245,609 
Net balance on working of leased lines about .......... sh 4b 10,000 
Total ...... si ain ange Lok eucbaabacenncax>uedismdmaen an 255,609 
Bond interest in full,..,.. 00 ......ccrccnseeeseeeecaseee $180,000 
Sundry interest and discounts...............c00c00++ 4,000 
—— _ 184,000 
Surplus available for additional rolling stock, 
improvements, and betterments ....................<## 71,609 


Nitrate —The directors have declared an interim dividend of 10% 
per share, free of income tax, perenle on January 14 to the share- 
holders on the books on December 31. 


Northern Colonies of Santa Fé.—The traftfic earnings and expendi- 
ture for the month of September are eee :— anne $46,552; 
expenditure, $36,369 ; net, $10,183. e above i 
$15,220 were derived from the extension lines, and $5,908 for trathe 
on Government account for carriage of contractors’ materials, &c. 

Ohio and Mississippi.—The report for the year ending June 
30, 1887, says :—There has been nothing special to remark upon in 
connection with the business of the year. There were no unusual 
strikes, floods, or other incidents to mark the business of the year 
as other than ordinary, except that on the 5th of April, 1887, the 
Inter-State Commerce Act took effect, and co-incident. with that, 
scales of freight rates adopted by some of the trunk lines were 
projected into the Ohio and Mississippi territory, and both were to 
some extent the cause of considerable reduction in freight rates on 
three or four of the higher classes of goods, The crops along the 
line of your road have this year been fair, except the corn crop, 
which is light, and, in a general way, may be stated as about a half- 
crop, or possibly a little more than half a * crop. An arrange- 
ment has been made for the procurement of five hundred box cars, 
three hundred gondola cars, and one hundred stock cars, all of 
25 tons carrying capacity each. The company has provided for 
their payment by a car trust, divided imto ten equal annual. instal- 
ments. It is believed that the saving of mileage on foreign cars 
will more than meet the payments of the car truat as they mature. 
The suit pending in the State of Illinois a year ago, to compel the 
company to provide a better service op the Springfield Division, and 
to make improvements ia the line, has been decided in the com- 
pany’s favour. Since then a better service has been rendered, and 
so many improvements have been made on the Springfield Division, 
that there is now a friendly feeling all along the line towards the 
compesY At a aa of the holders o oo stock, held 
at the Cannon Street Hotel, this month, Mr J. Morris in the 
chair, the following resolutions were unanimously adopted :—Ist. 
That the report of the Preferred Stock-holders’ Committee 
be received and adopted. 2nd. That the English Association 
of American Bond and Share Holders, Limited, be uested 
to represent the preferred shareholders, and that the following 
oe constitute the Preferred Shareholders’ Committee : Mr 

. Morris, Mr G. Herring, Mr J. Price, Mr E. Langley, Mr John 
Lornie, with power to add to their number. 3rd. That in order to 
strengthen the hands of the Association and the Committee, the 
preferred shareholders be urgently requested forthwith to deposit 
their share certificates with the Association for the purpose of 
having the same registered in the name of the Association, who will 
deliver them back to the owners with transfers signed, im exchange 
for their receipts, as no representation can be effective without such 
registration. In accoraance with the above resolutions, the English 
Association of American Bond and Share Holders, Limited, are 
pre red to receive the preferred shares of the Ohio and Mississippi 

ailway for registration, the eharge for which is 6d per share 

Oude and Rohilkund.—The report for the first half of 1887 shows 
a gross revenue of 370,932/, against 367,125/ in 1886 ; the working 
expenses being 174,644/, against 188,988/; and the net earnin 
196,288/, against 175,137/. Although the gross earnings were only 
3,8071 in excess of those for the cor ding half-year of 1886, the 
net earnings—196,288/—nearly r ed the guaranteed rate of 
interest, on Ae o lene a bar In Fer enain with some other 
Indian railways, a falling-o goods traffic Was experienced duri 
the half-year, the receipts under this head showing a decrease ot 
15,884. 

Philadelphia and Reading —The net earnings for October . includ- 
ing those of the Coal and Iron Company, show an increase over 
October, 1886, of $541,159, and bring up the earnings for. eleven 
months to $11,157,717. 

Royal Trans-African.—The report of the council of administra- 
tion, which was recently ad at the general meeting of share- 
holders, gives an account of the works of construction, which have 
been prosecuted with much vigeur and ener; Construction com- 
menced on the 8th November, 1886, from the heights of Mahunge to 
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uifagondo, on the left bank of the river i and by the end of 
oe a over 1,500 natives were employed. In June of the current 
year the works in operation were 84 kilometres, and rapid progress 
was being made towards Cabiri, the construction of a discharging 
pier, 378 mictres in length, a large quantity of levellings, provi- 
sional depots for engines, and the erection of workshops and forges. 
It is hoped by the end of this year the first section of 60 kilometres 
will be completed. The report speaks in sanguine terms of the 
future of the undertaking. 

Southern Mahratta.—The report for the half-year ended June 30 
states that the earnings at the official rate of exchange 
compate as follows with the corresponding half of 1886 :—On 
the Southern Mabratta, with an average of 577 miles open in 
the first half of 1887, the gross receipts were 103,666; expenses 
62,4537, and net receipts 41,213/, against an average of 315 miles 
open in the first half of 1886, with gross receipts 57,232/, expenses 

,2241, and net receipts 20,0087, On the Mysore State the figures 
were in the first half of 1887, with 140 miles open to traffic, gross 
weceipts 18,417/, expenses 11,6697, and net receipts 6,801/, against, 
in the first half of 1886, with the same length open, gross receipts 
16,096!, working expenses 9,687/, and net receipts 6,409/. The net 
receipts of the two railways are as follows :—Southern Mahratta 
Railway, 5,57,041rs ; Mysore [State, 92,942rs. The shareholders, 
it is stated, are entitled to one-fourth of these net receipts. In the 
case of the Southern Mahratta, the Secretary of State guarantees 
till the 30th of June, 1889, that the company’s quarter share shall 
not be less than 5s per cent. per half-year on their share eapital— 
that is, 7,500/ per half-year. This, at the rate of exchange settled 
by the Secretary of State’s drawings on India, amounts to 1,04,318rs, 
and there is, therefore, a surplus due to the company of 30,948rs. 
In the case of the Mysore Railway, the company’s quarter share is 
23,235rs. Both sums, with the previous balauce, will, when received, 
be carried forward for future disposal. The secretary states that the 
Secretary of State for India has sanctioned the division of the new 
500,000/ share capital of the company authorised at the general 
meeting held on the 15th inst., among the stockholders of the com- 
pany at a permium of {6 per cent. The necessary circulars to the 
shareholders will be issued as soon as possible, a deposit of 10. per 
cent. being made payable before the 16th of January, and the 
balance, with premium, on or before the 3ist January next, 
Interest, at 4 per cent., will not commence until three days after 
am in full has been made on the new shares, which wil! then 

converted into stock. 


South Indian.—The report for the half-year ending June 30 states 
that the net profits are equal to a return of 4/ 13s per cent. per 
annum on the total capital raised, exclusive of capital not bearin 
interest, and fall short of the guaranteed interest on stocks an 
debentures by only 67/ for the half-year. The gross earnings 
exceeded those of the corresponding period of 1886 by 15,154l, and 
were larger by 10,385/ than the receipts for the half-year endin 
December 31, 1886, which were the highest Sheela aaa 
The working cxpenses in the aggregate aaa a decrease of 11,9517. 
Under an agromment entered into with the Secretary of State in 
Council on September 15 last, the company has since that date been 
working on a train-mile rate the Nellore-‘Tiru ti section—83 miles 
in h—of the Cuddapah-Nellore State Railway, They havealso 
off to construct and work for the State certain other lines in 
Southern India, as authorised by the shareholders at the general 
meeting held on June 28 last. Some doubt, however, having arisen 
as to the power of the company under their existing constitution to 
undertake the construction of lines not forming part of their own 
system, notice has been given of their intention to apply to Parlia- 
rs in the ensuing Session for further powers to enable them to 

80. 

Wabash, Pacific, and St Lowis,—The following is a brief summary 

of the company’s charges under the plan of reorganisation :— 


Lines West of Mississippi River — ¥ 
MROTAN Os... .ose sec sccvesssssenssnsnecstiersinemsesedsl bbs denebisiciesabtacesdions 7A NG000 
Lines East of Mississippi River — 


First mortgage, $22,000,000 at 5 per cent. —.... ........cccccccee 

“Second mortgage, $14,000,000 at 5 per cent. ...... 

Rentals Chicago division and sinking fund 

I ida tenenen debe 

Taxes, including Detroit division and Eel River (estimated)... 260,000 
Total annual charges ........... 


ate Ones 





shied at Gault oe Whe ida ee 
Estimated net earnings on East lines in 1887 ............6ese0.000s.. f 
Week... . déi< 4,000,000 


ert ~s ee ae eae ae 
a amcor eae gh & suit in case of default is suspended 


The following cablegram has been received from the Purchasin 
Committee in regard to the plan of agreement between the Retern 


and Western divisions :—‘ All papers signed, and plan fairly under 


way. Trust company ready for deposit of bonds this morning,” 
viding for debenture stock and other interest, there remains a 
Seteeeeee snr tee tas hee 
to the reserve fund, and 886/ be carried forward. 


BANKING COMPANIES. 
of Constantinople.—The directors announce the payment of 


Bank pe 
the ad interim dividend coupon 16 at the rate of 5s, this payment 





being.a distribution on account of profits for t| : ; 
December 3ist next. "@ year ending 


Bank of New South Wales.—The report for the half-year end 
September 30 shows an available total, including 6,074/ ies = 
forward, of 127,596/, from which a dividend has been declared at t 
rate of 15 per cent. per annum, in addition to a bonus of oh o 
cent. per annum. A sum of 12,000/ has been added to the ta 
fund, which, with the premium on new stock paid up at that date, 
now amounts to 900,000/;, This leaves a sum of 6,219/ to be Carri ‘ 
forward, The dividend on the shares on the London register on 
paid on November § on receipt of telegram. ’ 


Bank of New Zealand.—The following report was submitted at 
the meeting on October 27th :—In submitting the following report 
of the operations of the half-year, the directors regret that. the 
result does not admit of declaration of a dividend. The net profit 
for the half-year ended 30th September, after appropriation for had 
debts, amounts to 26,5,2/; to which has to be added balance from 
half-year ended 31st Mareh, 1887, 14,5941, giving an available total 
of 41,106/, which it is proposed to appropriate as follows: to bad 
and doubtful debt contingency account, 35,000’; to balance 
carried to profit and loss new account, 6,106/—total, 41.106/. 
The chairman said:—A variety of untoward circumstances have 
combined in the past half-year to narrow our profits in an excep- 
tional manner. his is an experience in which we are not singular, 
as evidenced by the reports and diminished dividends of some of 


. our compeers of the oldest and highest standing. Having regard 


to the question whether the losses, due largely to an exceptional 
state of things, should not be charged to the reserve fund, and the 
— of the half-year be left for the payment of a dividend, we 

ve given it our most serious and anxious consideration ; and most 
unwillingly have been compelled to come to the conclusion that it 
would be unwise, in the general interests of shareholders, to adopt 
for the second time a course tantamount to paying a dividend out 
of the reserve fund. We consider that oe a proceeding might 
tend to weaken confidence in the bank. We feel assured that, how- 
ever unpleasant and inconvenient to many the deprivation ofa 
dividend may prove, there is hardly a shareholder who will not 
prefer to make the sacrifice in order to secure the conservation of 
the bank’s position and standing ; and the bank being your property, 
you have the primary interest in whatever affects its stability. You 
will naturally desire some information as to our views of the future, 
and to receive such assurances as we feel free to give. Our most 
appropriate response to this desire will be, [ think, to direct your 
attention to the figures in the balance-sheet, from which you will 
see that the earning power of the bank, as there shown, can hardly 
fail to make itself felt in the recovery of lost ground. All that we 
require is a return of progress and prosperity to the colony, which 
cannot be far distant, and with it our future is bound up: 


Colonial.—The directors recommend a dividend of 5 per cent. 
for the half-year ended June 30 last, being at the rate of 10 per cent. 
per annum, 


Oommercial of Scotland,—The net profits for the year ended 
October 31 amounted to 146,024/, to which must be added 16,102/ 
brought forward. A dividend at the rate of 14 per cent. per 
annum was paid in last Jaly, and a similar distribution is now pro- 
posed... A sum. of 5,000/ is also to be applied in reduction of bank 
premises account, leaving 17,126/ to be carried forward. Including 
this balance, the undivided profits or rest amount to 567, 126/. 


English of the River Plate —The annual accounts, made up to 
September 30, show that after making ample {provision for bad 
and doubtful debts there remains a net profit of 121,585. After 
writing off 599/ for depreciation of furniture, deducting 22,671/ as 
rebate, and carrying 50.000/ to the reserve fund, thereby raising It 
to 100,000/, there remains an available balance of 48,315/. Of this 
sum 12,500/ was paid in June as interim dividend, and the directors 
recommend a dividend of 5 per cent., tax free, making a total 
a for the year of 7} per cent., leaving 10,815/ to be carried 
orward, 


London and River Plate.—The net profit for the past year, after 
making ample provision for bad and doubtfal debts and rebate of 
interest on bills not due, and writing off 15,000/, viz., 10,000/ to 
reduce cost of new premises now erecting at Rosario, and 5,000/ 
from furniture account, amounts to 181,871/, including 10,443! 
brought forward from last year. Out of this sum the directors 
recommend payment, on 16th December next, of a dividend of 4 per 
cent. and bonus of 5 per cent., making, with the interim dividenc 

aid in June last, a distribution of 13 per cent. for the year, free of 
income tax, and the addition of 90,0007 to the reserve fund, thus 
raising it to 350,000l, leaving a balance of 13,872/ to be carried 
forward to profit and loss new account. The depreciation in the 
pape? curtency of the Argentine Republic has continued since the 
ast report ; nevertheless, the capital, reserve, and all gold liabilities 
can be met in gold, without intrenching on the reserve fund. 


Mercantile of Australia.—A telegram has been received from the 
head office, reporting the issue of 25,000 additional shares at ; 
premium of 15s per share (374 per cent.). which raises the subscribed 
62,0001 of the bank to 750,000/, and the paid-up capital to 300,000! ; 


000/ shares were applied for by 400 applicants. 


National Provincial of Hngland:—The directors have declared abalf- 
yearly dividend at the rate of 8 per cent. per annum, and 4 bonus 
of 5 per cent. 


National of Seotland.—The report states that the net profit for 
the year ending November 1 was 152,7 881, to which has heen scien 
23,4501 brought forward. It. has to be decided to pay an ordinaty 
dividend at the rate of 13 per cent. per annum, and an ¢ 




































































_erersr er 8 CO ee ee em. 





































Dec.. 31, 1887. | 


“wi r bonus at the rate of 2 per cent. per annum, carrying 
divider 6, 2381 The above dividend and bonus will be paid to the 

roprietors in equal parts in January and July next, free of income 
fa The reserve fund is 670, 

New Oriental Corporation,—The. directors. announce an interim 
dividend of 6s per share, being at the rates of 6 per cent. per annum, 
payable free of tax. 

Queensland National.-The directors have selected Mr Thomas 
Lee Mullins, formerly inspector of branches of the Chartered Bank 
of India, Australia, and China, to suceeed Mr Buchanan as manager 
of the London branch. 

Royal of Scotland.—The report presented at the meeting held on 
Tuesday, stated that the net profits of the year, after providing for 
all bad and doubtful debts, amounted to 185,1214, The midsummer 
dividend, at the rate of 9 iv cent. per annum, tax free, and the 
dividend now recommended to be paid at Christmas at the same 
rate, require 180,000/, As usual, 25 per cemt. of the year’s expendi- 
ture has been applied to buildings account, leaving a balance. of 
undivided profits at the credit of “‘ rest” of 770,970/. 





INSURANCE COMPANIES. 


Alliance Marine, — The directors have declared an interim 
dividend of 10s per share, free of tax, 

Guardian Fire and Life.—The directors have resolved to pay an 
interim dividend of 25s per share (being at the rate of 5 per cent. per 
annum) on January 2. This dividend will not be included in any 
transfer registered after the 6th inst. 

Marine.—The board has declared an interim dividend of 7s 6d 

r share, free of income tax. A similar interim dividend was paid 
in January last. 





MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius.—The directors announce an interim 
dividend of 1s per share, or at the rate of 10 per cent. per annum, 
for the half-year ended September 30, payable, tax free, on and 
after the 24th inst, at the Alliance Bank. 


Assam—The directors have declared an interim dividend of 
5 per cent., or 1/ per share. 


Borelli Tea,—The directors have declared an interim dividend 
of 3 per cent. on the current season’s working. 

Brazilian Submarine Telegraph—The directors have declared an 
interim dividend of 38 per share, or at the rate of 6 per cent, per 
annum, tax free, for the quarter ended September 30. 

Bryant, Powis, and Bryant.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum, for the half- 
year ended Sept. 30. 

Buenos Ayres and Belgrano Tramways. — The gross traffic 
receipts of the line for the month of October amounted to 7,4731 ; 
and for the corresponding period of 1886, 5,970/; Increase, 
$7,575.32, equal to 1,5032. Aggregate from Ist January, 1887, 
taal 3 corresponding period of last year, 51,337: Increase, 


Central Argentine Land.—The directors have declared an interim 
dividend of 5 per cent., free of income-tax, 

Cunard Steamship.—The directors announce that, in accordance 
with notices previously advertised, the whole of the ‘bearer ” 
debentures of the company will be paid offon January |, 1888, by 
Messrs Barclay, Bevan, Tritton and +, 54 Lombard street, London, 
E.C., ‘where the bonds should be left two clear days for examina 
tion. All unmatured coupons must be given up with the bonds. 


Earle’s eecreiaen and Engineering.—The balance-sheet for the 
twelve months en September 20th, 1887, shows a profit of 
19,724/, which, with the amount brought forward from last year, 
Viz», 17,411/, gives a total. of 37,1354; During the past year the 
mortgage on the company’s property has been paid off, and the 6 
per cent. debentures redeemed, money for the purpose having been 
raised by the issue of debentures bearing interest at. 5 per cent., 
secured on the property of the co y, which is held in trust for 
that purpose, Ihe directors have decided to write off 10,000/ as 
depreciation from the amounts standing in the company’s books 
for land, buildings, machinery, &c. ; this leaves the net profit 
37, te, from which they. beg to recommend the payment of a 

ividend at the rate of 6 per cent. per annum (less income tax), 
which will absorb: 16,200/, carrying forward the sum of 10,935. 


. Hastern Hetension Telegraph.—The directors have declared an 
interim rorine oowe for the quarter ended September 30, of 28 6d per 


Pa Telegraph.—The directors announce an interim dividend 
of 2s 6d per share in respect of profits for the quarter ended 30th 
September, 1887, on the ordinary shares, free of income tax. 


German Union Telegraph and Trust.—A meeting was held this 
month to consider the proposals of the German Governsiant for 
ene the property of the Telegraph Company. Sir James 

derson, the chairman, said that practically the result of the 
hegotiations was that they. were offered the first cost of the cables, 
one of which was 17 years old, and they were allowed to retain their 
reserves. If they did not accept these terms, then concessions, 
which had eleven years to run, could not be cancelled, but it wag 
not exclusive, and the German Government would lay competitive 

of ‘their own.” It must be admitted, as claimed by the 
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Germany for the company’s property, 315,000/, which, together 
with theit reserves oma the interest for 1888, would yield, if 
invested in German Rentes, 4 per cent, interest in perpetuity on the 
original share capital, could not be called inequitable. The share- 
holders, however, might say that although this was all very well 
for the original shareholders of the German Union Company, they 
themselves, the shareholders of the German Union Trust, would not 

t par for their shares. He had to inform them that. the German 
sovernment never ised the Trust Company, and did not now 
recognise its existence, although they had always acted as the 
London agents of the Berlin company. For about two years after 
the German Union Company laid their cables, the capital was all in 
the hands of a few bankers and their friends, and in order to obtain 
a quotation on the London Stock Exchange an English Trust Com- 

was formed, When he joined the company he paid 2/ premium 
for his shares. The company had paid a dividend of nearly 6 Yay 
cent, since the commencement upon the increased capital, e 
original shares were 15/ per share, and when the Trust Company 
was formed, the nominal value of the shares was made 20/, in two 
10/ shares. The amount of money now offered to them was 
sufficient, with the reserves, interest, and dividend of 1888, to give 
them about 19/ on the original shares of 15/, and 9/ 10s, or a little 
more, upon the shares of the company. Of course, as the money 
would not be paid until January, 1889, and there might be repairs 
or accidents in the interval, the exact amount could not be estimated 
accurately ; but 9/ 10s or 9/ 15s was the poveeet estimate, allowing 
for the usual expenses, They must understand that these sums 
were made up by including next year’s revenue, the rese 
interest, and, in fact, all their resources; and that after the divi- 
dends next January and March, there would be no more interest, 
but simply a return of capital in January, 1889. Accompanied by 
Count Reichenbach and Mr Payton (the secretary) he had been to 
Berlin, but they could obtain no better offer from the German 
Government. The Globe Company, which held half of the capital, 
had agreed to accept the offer, and it was in the shareholders” 
interest to give the directors the sores to accept it. A resolution 
accepting the offer of the German Government was carried with but 
one dissentient. 

Grand Junction Canal.—The report states that the net receipts 
during the six months ending June 30 amounted to 27,335/, while 
the ordinary expenses were 16,187/. . The profits, after providing for 
the interest on the mortgage bonds and preference shares and the 
total expenses, amounted to 21,5751, which, added to the unap 
priated balance brought forward, makes a total of 25,660/. 
committee recommend a dividend of 2/ per share, free of tax. 


Grand Junction Waterworks.—The report for the half-year ended 
September 30 states that, while the revenue from water rentals has 


satisfactorily increased, the revenue expenditure has been lower - 


than for either of the two preceding half-years, notwithstanding the 
additional contribution paid to the Thames Conservancy from June 
last at the rate of 1,000/ per annum. The result is, that after y- 
ment of a dividend at the rate of 9 per cent. per annum, there 
remains a balance in hand of nearly 3,000/. 


Henry Lamplough.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum. 


Imperial Continental Gas.—The tenders for the issue of 200,000/ 
of the capital stock, recently offered to the proprietors, were 
opened this month. The total amount tendered for was 514,060i. 
No tender below 206/ 13s per 100/ stock receives any allotment, but 
tenders at 206/ 13s received 79} per cent., and above that price in 
fall. 


John Brown and Company.—The directors have resolved to pay 
the following interim dividends :—2/ per share (less income tax) on 
the ordinary shares, and the usual dividend of 5 per cent. (leas 
income tax) on the preference shares, being the same amounts as last 
year. 


John Crossley and Sons,—The directors recommend a dividend of 
9s per share for the past half-year, which, with the interim dividend 
of 5s per share, paid in August last, is equal to 7 per cent. for the 

ear ending 3rd December, 1887. The profits, including amount 
ood ht forward from last year, amount to 97,472i, of which sum 
83,1571 will be required to pay the dividend, and it is P a to 
transfer 10,037/ to reserve fund (making a total to the credit of that 
account of 215,000/), and to carry forward 4,277] to next year’s 
account. 


Jokai (Assam) Tea.—The directors have declared an interim- 
dividend of 5 per cent. on account of the season 1887. 


London and South African Ezxploration—The directors have 
declared a dividend of 3s 6d share, less income tax, ing, 
with the interim dividends paid, a total distribution of 12s 6d per 
share for the year, exclusive of a bonus of 2s 6d per share. 


New South Wales Mortgage Loan and Agency.—The directors 
have declared the usual interim dividend at the rate of 5 per cent. 
per annum. 


Nordenfelt Guns and Ammunition.—The report recommends the 
payment out oi the amount standing to the credit of 
of a dividend at the rate of 35 per cent. per annum for the six 
months ending the 30th of September last, making, with the interim 
dividend at the rate of 20 per cent. per annum paid in June last, 
274 per cent. average for year;asum of 3,079/ 
forward. The directors have been enabled to add 25; 
reserve fund, which has been brought up to 40,000/. But for the 
delay arising from —— causes in the delivery of guns, 
through which profits really belonging to the year 1886-7 will fall 
into those of the current year, the amount available for dividend 
would have been considerably larger. 


Government negotiators, that a sum of money offered by 
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Northampton Brewery. —The directors in submitting their report 
and statement of asteme for the twelve months’ trading, extend- 
ing from October 1, 1886, to September 30, 1887, state that the net 
profits, after making aliowance for bad and doubtful debts and 
writing off 4,887! for repairs, wear and tear, &c., amounted to 
25, The divisible balance amounts to 14,182/, which the 
directors recommend should be appropriated as follows :—7 per 
cent. on preference shares from the date of payment (less income 
tax), 2,681/ ; 10 per cent. on ordinary shares from date of payment 
(less income tax), 3,810/; to be carried to a reserve fund for main- 
tenance of future dividends, 5,000/ ; to remedy error in the articles 
of association providing for remuneration of managing director, 
5067 ; and to be carried Rrcead to next year, 2,185/. 

North British Australasian.—The <n oe for the past year states 
that the revenue account shows a profit of 12,692/. Alter paying 
the full year’s interest on the debentures and providing one year's 
interest on the Six per Cent. Guaranteed stock, there remains a 
balance of 4,016/, which has been placed against the balance of 
§,2822 existing on the loss by drought account, 

Peninsular and Oriental Steam Navigation,—The annual report 
states that the net surplus for the year, including 9,101/ brought 
forward, amounted to 152,982, and that, after deducting the interim 
dividend of 24 per cent. paid in June, this admits of a further 
dividend at the same rate, a balance of 7,982/ being carried forward. 
The directors also recommend the payment of a bonus of 1 per 
cent. from the suspense account, which will then stand at 66,0007. 
Although the directors have had to deplore the occurrence of more 
than one accident among the ships of the fleet, there has been no 
hitch or delay of any kind in the working of the mail service, which 
has been performed very considerably under contract time. The 
mileage for the year has ne somewhat less than during the previous 
twelve months, owing to there being fewer extra voyages. Both the 
India and China and Australian new mail contracts commence on 
February 1 next. 

Queensland Investment and Land Mortgage.—The directors have 
declared an interim dividend for the half-year ended September 30, 
at the rate of 7} per cent. per annum, free of tax. 

Samuda Bros.—At the meeting held this month, the chairman 
one the regret of the directors at having to present a report 

accounts showing a loss, a result due to the depressed state of 
the shipbuilding trade of the country. The directors regarded the 
near future of the company as promising: 


i 


Simson and Mason.—The report for the year end; 
states that the net profit amounted to 118077, re ae 31 
interim dividend of 5 per cent. has been paid, and it is now ne” 
posed to pay a further 4 per cent., making 9 per cent, for the ‘Pro- 
and leaving — to 4 nas forward. year, 
Spiers and Pond.—The directors announce that a secon. ; 
ment of 4a per share on account of dividend for Spee i 
March 31, 1888, will be paid to the shareholders on the Bh fm: ing 
making, with the first instament paid on the 3rd of October las nao, 
pershare * — for im ay » O8 
Spratts Patent ( Russia ).— The report, showing the position ¢ 
company on June 30, states that the amount londinn ack 
of profit and loss account on that date was 3,843/. This result is in 
great measure due to the expenses incurred in the organisation of 
the manufacturing business of the company in St Petersburg, and 
the establishment of the business of breeders of stock and rearing 
poultry and game. Owing to the great difficulty in obtaining the 
rmission of the authorities, the company have not, it is stated 
en able to open the works ; but everything is in order, and it j. 
not expected that the necessary leave can be much longer with 


held, 


MINING COMPANIES. 
Bultfontein,—A dividend (includin g interest) of 22} per cent. has 
been declared. 
Cape Copper.—The directors recommend a dividend of 20s per 
share, free of tax. 
Cumberland Gold.—The directors have declared a dividend of 
Js 6d per share, free of tax, on account of the profits to December 3), 


1887. 


NEW COMPANIES AND CAPITAL. 


Metropolitan Board of Works 3 per Cent. Consolidated Stock.- 
The applications for 600,000/ of this stock amounted to 3,390,800/ 
at prices varying from 100/ 7s 6d to 98/ 10s (the minimum). 
Tenders at 100/ 5s 6d received about 74 per cent. of the amount 
applied for, those abeve that price being allotted in full. The 
average price obtained fur the stock was 100/ 6s 4d. 


FOURTEENTH YEAR OF PUBLICATION. PRICE 10s. 64. 


THE STOCK EXCHANGE YEAR BOOK 


FOR. 1888. 
A Careful Digest of Reliable Information relating to the Origin, History, and 
Present Position of the Joint Stock Companies and. Public. Securities known to 


the Markets ot the United Kingdom. 


By THOMAS SKINNER. 





*,*" This year's issue is again Enlarged (without increase of price), the present work 
containing upwards of 50 pages in excess of any previous Edition. 


“The completest hand-book of facts about ‘companies in a condensed form which is now published,”— The Times. 
** A recognised work of reference in the City.”—/nvestor’s Monthly Manual. . 
‘‘No man who possesses property in the funds or in joint-stock companies should be without a copy of the work,” —Morniny Pes 


CASSELL AND COMPANY (LIMITED), Ludgate hill, London. 


COMPANY. Established 1203. | 


Subscribed 1,200,000 ; Paid-up, £300,000, 
neat ied Funds over £1,550 000. 
E. COZENS SMITE, General Manager. 





ACCIDENTS AT HOME AND ABROAD. | 


| road, Holloway, N. 
INSURED AGAINST BY THE 


RAILWAY PASSENGERS’ ASSURANCE | > 
COMPANY, 





@4 CORNHIEILL, LONDON. 

Ix6OME, £246,000, | 

Compensation paid for 118,000 Accidents, | 

. 22,350,000. | 

Moderate Premiums—Fayourable Conditions. 

Prompt and Liberal Settlement of Claims, 

Chairman .. -HARVIE M, FARQUHAR, Esq | 

West-End Office: 8 Granp Hore. Buitprnes. W.C. 
HEAD OFFICE :— 64 CORNHILL, LONDON, E.C 

J. VIAN, Secretary. 


DINNEFORD'S MAGNESIA. 
ao oe Solution is the best Portmanteau., 
y for Acidity of the | —--— 


DINNEFORD'S “MAGNESIA 


The safest and most gentle ape- 


[NVEsToR’s 


erence cence 

MONTHLY | 
| MANUAL, 1876-7-8 and 1880; well bound. and | 
Railway Accidents, Employer's Liability, | in good condition.—For terms, apply W,, 11 Courtney 





STEEL PENS. Latest designs. Moderate prices. Best quality. c 


ee eee eer een escent nett ea AR MR DH DY), Sate NT, Te 
[MPERIAL FIRE INSURANCE| WANTED, JUNE OR DECEMBER | M I t N E R S , 
i Old Broad street, E.0. and 22 Pall Mall, S.W. acne eee en i iseea | 

é Semneee Office, 340 Strand, W.C. : | 


28 FINSBURY PAVEMENT EC. 


SAFES. 


ee ae ripe Ae 


MADE WITH BOILING WATER. 








‘ALLENS PORTMANTEAUS. E 


COGOA 


87 STRAND, LONDON. 


DRESS 
BASKETS 
DRESSING 





DESPATOE 
BOXES. MADE WITH BOILING MILK. 





yuantruntse| QILVERED PLATE Clie 
for LOOKING GLASSES, with or without frit 
New Catalogue Free. | Silvered by new process with pure MUN y ouall 


heat, or handling. ’ ; 

Prise Medals For | {0 Wittiancy. samples, ‘tariffs, and estimsle® © 
ec General Excellence tion. SYPANY (Limited) 
a PATENT SILVERING COMPA! sant 


Sciutceeat JOSEPH GILLOTTS 


(LT CHIMNE ¢-GLASSES, COR- 


NICES,—OVER-MANTLES IN H/ ‘id 


rient for delicate constitutions, | . ed. imi 
Ladies, Chiliren, and i" Sold by ali Stationers throughout the World, | corte it. »—4 ees a A OMP ANY (Linseed, 
180 Bond street, London, and all Chemists, GOLD MEDAL PARIS, 1978 . 10, et i Lower Kennington Lane, London. 
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“SAMPSON LOW, MARSTON, & CO’S GIFT BOOKS. | 








AOI AN AAR A a BE 


. ‘ JEEN. demy 8vo, cloth extra, 36s. 
DEDICATED, BY PERMISSION, TO THE QUEEN 2 vols. demy 8vo, 
NEEDLEWORK. AS. ART. RICHARD F. BURTON, K.C.MG.: 
By Lady MARIAN ALFORD. | His Early, Private, and Public Life. 
' 1 8vo, cloth gilt, wilt edges, with nearly 100 run Toge ana cane oem With an Account e his re Sienen aa gathered from more than 
Loyal “VO ; "in lework. olumes own Wor other Sources. 
15 Photogravures, &., being ee te sequen of Anc Eighty By FRANCIS HITCHMAN, 


Author of *‘ The Public Life of the Earl of Beaconsfield,” &c. 


LIAM I. AND THE GERMAN EMPIRE : | ,,., so, printed at Chiswick Press, on hand-made paper, gilt top, cloth extra, 7s 0d. 
ve A Biographical and Hisoroal Sketch ONE LIFE OF MRS. GODOLPHIN : 


G. BARNETT SMITH. 








/ 4 j Maid of Honour at the Court of Charles II. 
ae ene ~ | By JOHN savanna Ms Esq. 
oS t ristmas ra youn it. wo be 
IN THE NORTHERN TERRITORY OF | upda*—-Manohdeter Mepanier, Pane : ~~ 
SOUTH -AUSTRALIA. eit : 
By Mes. DOMINIO DALY, 1, ‘THE BOY ‘TRAVELLERS ON THE CONGO: 
1 ve” ay, We, ee Adventures of Two Youths in a journey with Henry M. Stanley 
PATIENCE | By Colonel THOMAS W. KNOX 
i al . } y. = , 
NEW B GAMES’ OF CADOGAN. Author of “The Young Nimrods,” “The Voyage of the ‘ Vivian,’” &. 
Containing 34 New Gave ineluding “The Jubilee — With Coloured | Demy 8vo, cloth extra, numerous Illustrations, 7s 6d. i 
Diagrams. 4to, cloth extra, 1 ° | NEW AND EXCITING STORY BY THE a UTHOR OF “THE WEECE oF i 
Beautifully Mlustrated Edition (a choice Presentation Volume). J 
SPRINGHAVEN: A TALE OF THE GREAT WAR. | THE FROZEN PIRATE. 
By R. D. BLACKMORE, . a Ww. a aa aoe he 
Author of * Lorna Doone.” : | “Yj breez and healthi excitin . the sto: orf fas: vend ‘ait: heoes 
With 64 Illustrations by Alfred Parsons and F. Barnard. | on senmeeah tee amie who takea it up.” se . ry 


Square demy 8vo, cloth extra, gilt edges, 12s. 

“Splendid ’ and ‘glorious’ are strong terms, but they are scarcely too strong | 
for application to some parts of ‘Springhaven.’.. vss++ The story is among the 

author's best ; and to read it is a most invigorating tonic.”—JlUustrated London | 


| 
! 
i 
News. | 
} 
' 


* A most useful addition to any consulting library.”—Scotsman. 
CONCORDANCE TO THE POETICAL WORKS OF 


oe WILLIAM COWPER. 
TWO NEW STORIES BY JULES VERNE Comties 6 Ome Eel E. 


“ F LES VERNE WOULD BE A SAD TIME FOR | , . 
M AN Y ENGLISH BOYS —8A! re RDA Y REVIEW. A inost useful Book of Reference for Jourpalists, Literary Men, and Acrosticians, — 


NORTH AGAINST SOUTH. containing over 60,000 References. 
Very numerous Illustrations. Cloth, gilt edges, 7s 6d. | “HARPER'S MAGAZINE is a marv 0 Ghillingsworth.”—Iilustrated alten 
THE CLIPPER OF THE CLOUDS. agro en 


Tilustrated. Crown 8vo, cloth extra, 7s 6d. 


vanitie sehente, wae naire and Sumenous Situstretions, willl many.s | HARP E R’ S MA GAZINE. 


“ Ag-one reads the wonders of this cruise in the clouds, his imagination is aided 
by the excellent illustrations which abound, and we can strongly recommend this CHRISTMAS N UMBER, 1 887. 
ever work as a gift-book.”— Admiralty and Horse Guards Gazette. Price ONE SHILLING. 








London: SAMPSON LOW, MARSTON, SEARLE, AND RIVINGTON, Sf Dunstan’s House, Fetter lane, Fleet street, E.C. 


UNIVERSAL LIFE ASSURANCE  SOCTETY, 


1 KING WILLIAM STREET, LONDON, E.C. 
Established 1834, by Special Act of Parliament. j 


SUBSCRIBED CAPITAL, HALF -A- MILLION. ge ae 


DIRECTORS. 
WILLIAM NORRIS NICHOLSON, Esq., Chairman. Tuz Hon. JAMES BYNG, Deputy-Chairman. eo 
Rean-ApmMirat CHARLES D. LUCAS, V.C, | CHARLES PONTIFEX, i 5 Sin ROWLAND M, STEPHENSON. Cou. C. FREVILLE SURTEES. 
CHARLES MACNAMARA, Esgq., F.R.C.S. | Hox. E, BERKELEY PORTMAN, M.P. | Cor. WALTER G. STIRLING, 
FREDERICK HENDRIKS, Esq., Actuary and Seerétary. 











ANNUAL BONUS POLICIES. 
THEIR SPECIAL ADVANTAGES. 


I.—Eoonomy of Premium at Outset of Assurance. 

e Premium charged by the “ Unrversat,” on the Policy being effected, and irrespective of reductions by Cash Bonus annually after six payments, has 
always been from 5 to 10 per cent. /ower than the average scale of Premiums charged by such few other Life Offices that divice Bonuses every year. The rates 
of the “‘ UNtversaL” are also more economical than those of the average of Offices declaring Bonuses only once every five yea: s. 

II.—Low Rates of Premium Reduced by Annual Cash Bonus. ‘ 

The practice of an Annual Division of Profits has long been considered by leading authorities to be the most just and regular :hatcanle adoptel. Its success { 
in the case of the “Unxtversat” has been shown in more than half a century's experience, by enabling returns of Premium to be muid+ to the assured ave ag 
upwards of 45 per cent, of the original rates charged, thus practically reducing the average outlay for the Policy to 55 per cent., or 11s in the pound, of the 
contract rates stipulated to be paid. 

lIIl.—Large Reversionary Bonuses Annually Adder. 

The sum allotted to each Policy at the Yearly Division of Profitsmay pe applied either in reduction of the curreat year’s Premium, or in annual augmentation of 

the amount assured, by the addition to the Policy of suoh Reversionary Bonus as cack year’s return of Premium will assureas a single Premium at the then age. 


Founded 1838. 


LIFE ASSOCIATION OF SCOTLAND. © = ™=""A*¥= “a 


ON 


PARLIAMENTARY REFORM. 








: 5 nager ; 
THE EARL.OF STAIR, K.7T. J. TURNBULL SMITH, C.A. 


ee ee 


EXTRACTS FROM 48TH ANNUAL REPORT. 
DURING THE YEAR’ ENDING 5ru APRIL) 1887, 


te ae bat Ne 





yd ssepances were transacted for ......... £825,213 Stg. | : 

® Kevenue from Premiums and Interest was...... ‘482,992 : 

The Claims by Death wWere...............ccccecessccccceses 334003 i By the Late WALTER BAGEHOT. ; 
AT 5rm APRIL, 1887, Z | ee 

Assurances BB PORG0 iii.65 56. a siusbtivsstasévakseptnnss Mibn £¥1,872,413 Stg. | 

VOCs PAN a8 eis asses ig BB cai on des 4,304,317 ,, Author of “ The English Constitution,’ “ Physics and Politics,” &c. 

The Funds in hand were...........,...cc00066............, 8,198,577 ,, ; 











December next the Association will enter onathe Frrmera «qs. vy : g alla it o 
Year of its operations, and at the Annual Meetia = year hence This Volume is full of shrewd anticipation and comment.”— 
the Directors trust to be in a position to report resulfs even better | Spectator. ' 
than those of any previous year in its history. In op@er that this 
may be so, the Directors confidently rely upon ¢&@@ cordial co- | —_—_______—___- 


operation of all in any way connected with the Asso abi Lonpoxn ; KEGAN PAUL, TRENCH, anv CO 
EDINBURGH-~82 Princes street. LONDON—5 Lomb : 
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“BANK OF INDIA, LIMITED, 


Head Office—39a THREADNEEDLE STREET, LONDON, 


Brancurs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY. 
“BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMiTgp. 


NATIONAL’ BANK OF SC 


The Bank grants DRAFTS on its Branches ; negotiates and collects 
the PURCHASE or SALE of Indian Governme 
the Interest and Dividends as they become due; 








description of ee Business connected with India. 


The Bank RECE 
application. 


OTLAND, LIMITED. 


BILLS of EXCHANGE; undertakes 
nt and other Securities, holds them for safe custody, and realises 
COLLECTS PAY, PENSIONS, and generally transacts every 


VES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 


ROBT. CAMPBELL, General Manager. 


CHARTERED BANK OF INDIA 


AUSTRALIA, AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 





Incorporated by Royal Charter. 


PAID-UP CAPITAL, £800,000. 


RESERVE FUND, £200,000. 


COURT OF DIRECTORS, 1887-8. 


WILLIAM CHRISTIAN, Esq. 
JOHN HOWARD GWYTHER, Esq. 
EMILE LEVITA, Esq. 


WILLIAM MACNAUGHTAN, Ese. 
WILLIAM. PATERSON, Ese. 
ROBERT STEWART, Ese. 


JAMES WHITTALL, Ese. 


Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 
Bankers. 


THE BANK OF ENGLAND ; 


THE CITY BANK, LIMITED. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 


BOMBAY PENANG 
CALCUTTA SINGAPORE 
AKYAB BATAVIA 
RANGOON SOURABAYA 


HONG KONG HANKOW 
FOOCHOW YOKOHAMA 
MANILA 


SHANGHAI | 


The Corporation grant Drafts payable at the above Agencies and Branches; Buy and Receive for 
collection Bilis of Exchange; issue Letters of Credit; undertake the Purchase and Sale of Indian 
Government and other Securities ; hold them for safe custody; reveive Interests or Dividends as they 
become due, and conduct general banking business in the East. 





THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Erivxpvrcn. 


Capital, £5,090,000. 


Paid up, £1,000,000. Reserve Fund, £679,000. 


LONDON OFFICE—37 Nicholas lane, Lompard street, E.C. 





CURRENT ACCOUNTS are apt agreeably to usual custom 


DEPOSITS at Interest are received 


CIRCULAR NUTES and LETTERS of CREDIT, available n al! parts of the World, are sued free 
o ome. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDI.NDS, ANNUITIES, 


&c., received for 


trai 


—— 


BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 
Threadneedle street, London. 
Paid-up capital ...........-se0.....0+8 £1,600,000 


Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS n ted or. sent for collection. 

TELEG HIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on ap )li- 
cation. PRIDEAUX SELBY, Secretarv. 


[HE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
a 1834. a 1848. 

Paid £600,000. Reserve nd, £725,000. 

The "London Board of Directors grant Letters of 

Credit, payable on demand, and Bills of Exchange 

on the Head Office of the Bank in Sydney and on 

the Branches in New South Wales and Queens- 

free of commission. Bills purchased or for- 

ied for collection. Deposits received for fixed 

periods on terms which may be ascertained on 
al 


pplication. 
London Office, 18 Birchin lane, Lombard street, E.C. 
NATHANIEL CORK, Manager. 





At the London Office of the Bank every description of Banking Business connect.d with Scotland is 


JAMES ROBERTSON, Manger in London. 


THE ALLIANCER BANK 
(Limited). 
Heap Orrick— Bartholomew lane, London, E.C, 
tal, £2,000,000. 





Paid-up Capital, pakeaee Reserve Bind, £235,000. 


Deposits of £10 and upwards receiy 
terms, and otherwise according to a “ment. 
Every facility afforded for the 
money between London, Liverpool, 


shares, &. 


Circular Notes and Letters of Credit {xsued, and | all engaged in commerce or finance.”— 
every other description of Banking Business trans- | [nst. of Bankers 


R. O. YEATS, General Manager. 


[AND MORTGAGE BANK OF | 


VICTORIA (Limited). 
Subscribed Capital, £875,000. 
The Lond Beard af ik eo 
a of Management are prepared 
to receive money on De Psvpe 
"ie ee per cent, bentures for 6 years and 
rrowing powers are limited to Uncalled Capital 
The money is lent in A ralasia 
property only. a ae 7s > Semmeme 
Debenture prospectus can be hed on application to 


, A. 8. 
17 King’s Arms yard, E.C. . eprery. 





a Se 
rester, an 
Scotland, and for the receipt and deliver) of stocks, 





STANDARD BANK OF SOUTH 


AFRICA (Limited). 
Bankers to the a at of the Cape of Good 
0 


Hrap a 
10 Clement's lane, Lombard street, London, B.C. 


& 
* Subscribed WAL... ..ssessersereerserses 4,000,000 
Reserve Fund prey 


This Bank grants Drafts on the princiyal towne in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacte every description 
of Banking Business connected with the South 
African Colonies and States. Telegraphic remittances 
made, 
ma 


agers received for fixed periods on terms which 
y be known on application. 
. CHUMLEY, London Manager. 


Established 1851. 


BIRKBECK BANK, 
Sou 


thampton Chancery lane. 
THREE per CENT. in T. INTEREST allowed on 
DEPOSITS, repayable on demand. 

TWO er CENT. INTEREST on CURRENT 
ACCOU » calculated on the minimum monthly 
balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of 

the custody of Writings, and other 
Securit.es and Valuables; the Collection of Bills of 
Exchange, Dividends, and Coupons ; and the Purchase 
and Sale of Stocks, Shares, an Annuities. Letters of 
Credit and Circular Notes ed. 
ware Ly ween ep enuk, with full particu- 
post free, on application. 
FRANCIS RAVENSCROFT, Manage . 


| THE AGRA BANK (LIMITED). 
| ESTABLISHED IN 1833. 

Carrrat, £1,000,000,  Rusxrve Forp, £200,000. 
| Hisap Oreice—Nicholas lane, Lombard street, London. 
| Brawours in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 
| Ovurrenwr Accounts are kept -” me Bead = = 
terms customary with London Bankers, 4n . 
| terest allowed when the credit balance doce not fall 
| below £100. 
| Dmposrrs received for fixed periods on terme to be 
| ascertained on ication. 
| Buss issued at the current exchange of the day on 
| any of the Branches of the Bank free = — a 
| and approved bills purchased or sent for collection. 
SaLes AND Pummases effected in British and 
oe securities, in East India stock and loans, and 
| the safe custody of the same undertaken. seine 
| Interest drawn, and Army, Navy, and Civil pay 
ee other description of Banking Business and 
| money agency, British and Indian, transacted. 
j 
| 


i 


F 





8vo, 


Second Edition, thoroughly revised, dem) 


cloth, 30s. f nies I 
THE LAW OF MONEY SECURI- 
| TIES. In Four Books.—l. Personal Securities: 
II. Securities on Property. III. Money Market ene 
Stock Exchange Securities. {V. Miscellaneous. = 
an Appendix. By ©. CAVANAGH, B.A., 4» 


»d on current | (Lond.) 


“An admirable synopsis of the whole law and 

ractice with regard to securities of every sort. 
Saturday Review. : 

“ The book is one that may profitab 
not by members of the legal profession 


bly be consulted, 
ynty, but by 
Journal of 


London : Wim. Clowes and Sons, Lim., 


27 Fleet street. 


Crown &vo, cloth, 2s. 6d. 


) 

|BMDEN'S SHAREHOLDER 
EG GUIDE; a Concise Statement of , 

a relating to Shares, and of the Legal Rights * 


$ 
he 


a 
Responsi of Shareholders, = BY Oe in 
EMDVEN, r-at-Law, Author of “ Praches 

| Wi . ies,” &e. aad 

Ma mn isa recognised authority on the law 


relating to public companies, and the cane on 
statement he here gives of the lege ties . 
| and ities of shareholders well supp? 

Pos nist. ; es ssi 
ouaee? wai. lowes and Sons, Lim ,; = Fleet etre 
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